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General Corporation and Investment News 


Adams Express Co.—Annual Report— 


George M. Gillies, Jr., President, on Jan. 24, said in part: 

Net income, not including profits or losses realized upon the sale 
of securities or other properties for 1946 was $1,195,765 or 80 cents 
per share compared with $872,984, or 59 cents per share for 1945. 

Dividend distributions during the year 1946 totaled 80 cents per 
share compared with total distributions for the year 1945 of 65 cents 
per share. It is the present opinion of your management that as 
a result of a long-term capital loss realized on ihe sale of Southern 
Express Co., dividend distributions for the year 1946 will be 100% 
non-taxable to the recipients for Federal income tax purposes. 


INCOME AND EARNED SURPLUS ACCOUNTS 
Company Consolidated 





Years Ended Dec. 31— 1946 1945 
Income from general portfolio securities and 
U. S. Govt. obligations (other than those de- 
posited with debenture trustee) __._..______ $1,401,650 $1,332,968 
Income from American International Corp..___ 342,532 246,186 
Income from Adamex Securities Corp. ‘interest 
and compensation) ~-_--_--__ EE a SE 6,757 6,900 
Interest on U. 8. Govt. obligations deposited 
4. with @ebenture trustee__._...........____.__ 58,758 75,666 
Ce ce | eraereaien 24,500 
Tee Te bcoueenigpan taeen uhinian $1,809,697 $1,686,220 
ag RES EE Se ee ee 112,498 83,211 
Current contribs. to employees’ retirem’t plan__ ee. {ieee 
Board of managers’ fees__.____- ee ees 11,250 10,450 
i? i, cle es 11,000 12,000 
Expenses of corporate trustees and fiscal agents 30,374 27,446 
gt ESA SE ee ae ee ee RC Nene 45,877 44,277 


Interest on 10-year 4%% debentures__._____~__ 
Interest on collateral trust 4% bonds_._....- 


170,654 292,549 
104,680 104,680 











Interest on bank loan. ,2_2-..---<--s 4. 56,306 77,205 
Provision for Federal income taxes____-.-_..-- 38,000 40,000 
Proveiion tor other . takes..-<....-_ ces 19,304 21,417 
Previsien for Certineencies.c- a... 100,000 
Net income (before profit and loss fr. trans- 
eh MEUUEE ns. ee $1,195,765 $872,984 
Balance, beginning of year____.__-__----__-_- 4,162,233 4,407,669 
Adjust. of prior years’ Fed. & State taxes (nct) 3,423 2,500 
be Se a SRDS STEER So $5,361,521 $5,283,153 
Dividends paid on common stock_.._..._-_--- 1,211,725 929,736 
a SE a ae ae ee ee a $4,149,795 $4,353,417 
Net realized gain on security transactions_____ 97,093 322,107 
oe tr ereetingenie $0.80 $0.59 


NOTE—In view of the sale on Dec. 12, 1946 of the investment in 
Southern Express Co., the wholly-owned subsidiary whose accounts 
had previously been consolidated with those of The Adams/Express Co., 
the statement of income account for the year ended Dec. 31, 1946 
is presented only on the single company basis; the only amounts 
which would be included for Southern Express Co. on a consolidated 
basis (after elimination of intercompany dividends of $30,000) are 
interest income of $4.757 and deductions of $2,004. 


BALANCE SHEET, DEC. 31 
Company Consolidated 





ASSETS— 1946 1945 
Investm’ts, other than U. S. Govt. obligations— 

at cost: 

General portfolio securities______.._...------ $19,521,618 $22,333,281 

American Internationa] Corp..._...-_-_------- 6,806,420 6,656,575 

Adamex Securities Corp.__...........-_----- 200,000 200,000 
en esewoeew 3,758,006 2,755,194 
U. 8S. Govt. obligations (at cost)_..-..---_--- 3,937,232 2,267,984 
Accrued interest and dividends__.__._._________-- 63,872 40,787 
Amount receiv. for securities sold—not delivered 12,803 57,616 
Accounts receivable—other ______-.__--_-__-__ 194 324 
Other U. S. Govt. bonds, 24%4‘%, 1959-1962--.._.  _ ------ *6,903,914 

eee $34,300,146 $41,215,675 

LIABILITIES— 
Accrued interest incl. unclaimed matured int.__ $37,972 $163,782 
Accounts payable, accrued taxes and expenses__ 66,584 86,505 
Reserves for contingencies___.___.__.___.._-_--- 59,359 172,489 
Funded debt—noncallable: 

Collateral trust 4% bonds, due June 1, 1947-- 1,241,500 1,241,500 

Collateral trust 4% honds, due Mar. 1, 1948__ 1,375,500 1,375,500 
2%% bank loan, due Dec. 31, 1954__---------- 41,633,500 4,633,500 
Common stock (par $1 per share)--s—-------- 1,477,187 1,477,187 
|  ~ioiGinal eeee eee 40,595,178 37,260,691 


Deficit arising from transaction in securities 

rw. ** 4%“ Dr16,336,429Dr16,432,397 
peek ET eS aE 4,149,796 4,353,418 
110-year 414% debentures, due Aug. 1, 1946--- ------ 6,883,500 


EASIEST Se SR aap iets a eee $34,300,146 $41,215,675 


“Deposited to provide for payment of 10-year 4%4% debentures at 
maturity (Aug. 1, 1946). +As to which U. S. Govt. obligations have 
been deposited with trustee to provide for payment at maturity. tOn 
Feb. 21, 1947, it was announced that these bank loans have been 
retired —vV. 164, p. 2401. 
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Acme Aluminum Alloys, Inc.—New Director— 


Dr. Hugh 8S. Cooper has been elected a member of the board of 
directors. Dr, Cooper, director of research for the company, formerly 
held a similar position with Kemet Laboratories, Inc., which he 
founded for Union Carbide & Carbon Corp. in 1921.—V. 163, p. 3413. 
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Air-Borne Cargo Lines, Inc.—Offering to Stockholders 


The company, with offices at 160 Broadway, New York, is offering 
for subscription by its stockholders of record Feb. 20, 1947, 214,890 
shares ($1 par) common stock at $1 per share. Each stockholder, 
by the terms of the subscription warrant is given: 

(a) the right to purchase, at $1 per share, one share of stock for 
each share held by him; 

(b) the further right to subscribe at $1 per share for such additional 
shares as he may desire, subject, however, to allotment in pro- 
portion to the rights evidenced by subscription warrants, in the 
event that the offering shall be oversubscribed. 

Subscription warrants may be exercised immediately or at any 
time prior to 3 p.m. (EST) March 11, on which date they expire. 
Subscriptions should be made to Irving Trust Co., I Wall Street, 
New York. 

CAPITALIZATION—The present authorized capital stock of the com- 
pany consists of 500,000 shares ($1 par) common stock of which 214,890 
are outstanding. Should the present offering be subscribed in full 
there will be 429,780 shares outstanding. 

Until recently the company also had 15,000 authorized class B 
option warrants which would entitle the holder to purchase stock 
at $2.75 per share per warrant, exercisable during the two year 
period following Feb. 20, 1947. All such class B option warrants have 
been cancelled by the directors. 

Until recently the company also had 50,000 class A option warrants 
outstanding, entitling the holders to purchase stock at $1.75 per share 
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per warrant, exercisable during the two year period following Feb. 20, 
1947. All such class A option warrants held by persons associated 
with the management have recently been surrendered to the company, 
by the holders without consideration and have been cancelled. The 
balance of such warrants which were held by persons outside the 
management have recently been purchased by J. E. Rogers, President, 
at his own expense, and contributed, without charge, to the company 
and cancelled. 
Accordingly all 65,000 options warrants are now retired. 


PURPOSE—Should the entire offering be subscribed, the net proceeds 
to the company, after payment of estimated expenses, would be 
approximately $212,000 to be used as follows: 

(1) Payment of current obligations (other than principal payments 

on purchase money mortgages)—$79,500. 

(2) art) aT of principal on purchase money mortgages on aircraft 
(3) Balance of $117,400 as working capital. 

‘No underwriting commissions or discounts are to be paid in con- 
nection with this offering to stockholders, although the company has 
received, without charge, the advice and assistance of Greenfield, 
Lax & Co., Inc., in the preparation of this offering. Arrangements, 
however, have been made whereby that firm will undertake to use 
its best efforts to market to the public any portion of the shares not 
subscribed for during the present offering. 

The company maintains its principal operations and maintenance 
base at the former ermy airfield at Millville, N. J. 

The hearing before the Civil Aeronautics Board of the company’s 
application for certification as a scheduled Air Freight Carrier has 
now been concluded and the company is awaiting the board’s decison. 
The application seeks certification for two routes as follows: 

(1) New York to St. Louis with intermediate stops at Cleveland, 

Detroit and Chicago. 
(2) New York to St. Louis with intermediate stops at Philadelphia, 
Baltimore, Cincinnati and Indianapolis. 

The company has, in the opinion of the management, now reached 
the point, where, through eiimination of non-recurring development 
expenses, and substantial economies recently effected, estimated rev- 
enues should be sufficient to make operations profitable within the 
next two months. 

For the calendar vear 1946 the company operated at a 
$135,738, which with a previous deficit of $16,647, 
operating loss of $152,405 at the end of 1946. 

BALANCE SHEET, DEC. 31, 1946 

ASSETS—Cash in bank and on hand, $1,063; accounts receivable, 
$22,614; materials and supplies, $9,514; fixed assets, $262,972; deferred 
charges, $30,320; total, $326,483. 


LIABILITIES—Notes payable, $53,333; accrued taxes, $6,835; unpaid 
salaries, $13,333; accounts payable, $49,918; notes payable (purchase 
money secured by chattel mortgages payable in monthly instalments 
of $3,778 exclusive of interest at 4%), $73,195; common stock (par $1), 
$214,890; capital surplus (proceeds of sale of 170,780 shares of common 
stock after deducting underwriting discounts and expenses of $13,176 
and less $170,780 (par value) allocated to common stock; also proceeds 
from sale of 50,000 .shares class A common stock warrants sold for 
5 cents each), $67,383; earned deficit, $152,405; total, $326,483. 


Granted Certificate— 

The corporation, which operates a fleet of six DC 3 Douglas Sky- 
trains, has been granted Certificate of Operation No. 1-27 by the Civil 
Aeronautics Administration, J. E. Rogers, President, announced on 
ae 13. Air Borne’s planes are maintenanced at a base in Millville, 
N. J. 


loss of 
made a total 


Executive Vice-President Elected— 

Colonel John N. Stone has been elected Executive Vice-President. 
He is a director of the company and for the past 10 months he has 
been chief of operations of Air-Borne’s principal base.—V. 165, p. 1061. 


Air Associates, Inc.—Earnings— 


Years Ended Sept. 30— 1946 1945 1944 
Pee ae ee ne $5,261,881 $12,512,397 $12,940,765 
Goat oF geeds e6id...~.....2.044.6. 4,182,369 9,935,623 9,824,759 
Amortiz. of emergency plant facil. 

in excess of normal depreciation. -~-----. 71,892 69,932 





OSS Ga eS $1,079,511 $2,504,881 $3,046,074 











Commissions earned ~_--_-~-~-~----- 51,774 2,774 42,790 

Tete .erete Prats. .nncendcince $1,131,285 $2,507,656 $3.088.863 
Selling, admin, and gen, exps.__~-~- 1,430,787 2,008,070 ‘1,710,812 

SPIE «conde cuctinraidbaeablniesndackmetphaaettenebah 7$299,502 $499,586 $1,378,051 
CERT GRORIED. cc ann nesecnnndtenase 42,866 12,207 20,797 

EE I o.  cxcctinn snenehicseoin nteeenpgnts 1$256,636 $511,793 $1,398,848 
Interest. expense «................. 16,939 36,057 44,233 
Accel. amort. of emerg. plant facil. eneetasinitinins 45,303 bij tisinie 
Miscellaneous charges ~-.-~.------ 12,310 27,860 16,763 
Prov. for doubtful accounts... .. (ee one 
Federal excess profits tax_...-...- -+----- 44,300 *832,609 
Federal normal tax and surtax_... {tCr398,985 133,500 132,400 


CEM OF Oo a "$102,687 ~ $224,772 ~ $372,853 
UE iit 6 np der ene ce 134,905 134,905 134,905 
Earnings per common share___-- ~~ $9.76 $1.67 $2.76 

*After credit for debt retirement of $92,500. Loss. tRecoverable 


prior year Federal taxes on income based on carry-back provisions of 
Internal Revenue Code. 

NOTE—Provision for depreciation and amortization of property, 
plant and equipment, and for amortization of leasehold improvements, 
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ssifications, totaled 
arged to manufacturing and other expense class ms, , 
$73,943 in 1946, $259,150 in 1945 and $197,414 in 1944, 


BALANCE SHEET, SEPT. 30, 1946 


; — reserve of 
ASSETS—Cash, $200,102; accounts receivable—trade (less 
$44,000), $733,426; recoverable prior year Federal taxes on - 
based on carry-back provisions of Internal Revenue Code; less Gators 
final instalment of taxes for preceding year, $369,369 mere peveed 
$1,986.878; other assets, $43,481; property, plant and equipmen Ba 
yeserve for depreciation of $1,014,915), $528,047; deferred charges, 
$139,665; total, $4,000,968. : ai 
LIABILITIES—Notes payable—banks, $530,000; accounts paya 
trade and sundry, $527,190; customers’ deposits, $20,611; withholdings 
of employees’ income taxes, $18,895; accrued liabilities, $119,044; 
federal taxes on income of prior years—-estimated, $14,380; common 


stock (par $1), $134,905; eapital surplus, $555,024; earned surplus, 


$2,080,918; total, $4,000,968.- 
Bank Credit Agreement— 


Gilbert Colgate, Chairman of the board of directors, on Feb. 18 an- 
mounced that a revolving credit agreement had been executed with the 
Wew York Trust Co., New York, N. Y., providing for borrowings aggre- 
gating $1,250,000 and covering a period of more than twe years @x- 
piring June 30, 1949. Interest rates are fixed atl 2%4% on moneys 
borrowed and % of 1% on the unused portion of the credit.—V. 165, p. 
677. 


Alabama Great Southern RR.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway _. $1,395,088 $1,245,867 $2,178,009 $1,822,894 
Wet from railway____- 288,914 281,259 967,666 794,329 
Wet ry. oper. income_-_ 134,484 103,597 234,765 175,630 


~—V. 165, p. 677. 


Aldred Investment Trust, Boston—Circuit Court Up- 
‘holds Liquidation Ruling— 


United States Distriet Court Judge George C. Sweeney's order of 
liquidation of this Investment Trust was a proper exercise of equitable 
discretion, the United States Circuit Court of Appeals ruled on Feb. 24. 
' Judge John C, Mahoney wrote the opinion with Judges Peter Weod- 
bury and Calvert Magruder concurring. 

Frank Bailey et al, comprising a New York group of intervenors 
who had purchased a controlling interest in Aldred Investment Trust, 
had appealed from Judge Sweeney's decision which (i) denied their 
prayers for an order directing the calling of a special meeting of 
ehareholders of the Trust and the termination of the receivership; (2) 
disapproved four plans of reorganization of the AIT; and (3) directed 
the receivers to proceed to liquidate the Trust. 

The decision of the lower Court was affirmed and the case ‘‘re- 
manded to that Court for further proceedings in accord with this 

inion.”’ te 
ne Mahoney said that the case ‘‘presents a sequel to our prior 
@ecision in AIT vs. SEC in which we affirmed the lower Court’s judg- 
ment. In that earlier case the trustees and officers were found guilty 
ef ‘gross abuse of trust,’ and were enjoined from acting ‘or serving 
fn the capacity of trustees or ofticers.”’ 

Attorney Edward O. Proctor and Edward F. Goode of Boston, Mass., 
were appointed receivers by Judge Sweeney with power to reorganize 
the capital structure of the Trust or liquidate the Trust and distribute 

e assets. = 

ne had purchased from Gordon B. Hanlon his controlling 
410,000 free shares and also acquired $79,000 of debentures with com- 
mon stock attached. 
" Judge Mahoney said ‘“‘we now hold that a Court of equity has in- 
fherent power to appoint a receiver to liquidate a corporation + 
finvestment trust where fraud, mismanagement or abuse of trust is 
present whether or not insolvency is likewise present.” : 

The Court added that since the receivers have already liquidated 
substantially all the assets nothing further need be done except to 
make distribution. 

A United States District Court order allowing $50,000 compensation 
to Attorneys Hugh D. McLellan and William J. Hession who figured 
fn the Securities and Exchange Commission suit against Aldred In- 
westment Trust, as counsel for the Trust, was reversed by the United 
States Circuit Court of Appeals. ; 

An appeal has been made to the Circuit Court by Frank Bailey, et al, 
wepresenting a New York group of intervenors who purehased a con- 
trolling interest in the Aldred Investment Trust. (‘Boston News Bur- 
eau” of Feb. 25).—V. 164, p. 3137. 


Allegheny-Ludlum Steel Corp.—40-Cent Dividend— 


H. G. Batcheller, President, on Feb. 27 announced that the directors 
Ihave declared a quarterly dividend of 40 cents per share on the com- 
gon stock, payable March 31 to holders of record March 11, Payments 
fn 1946 were as follows: March 30, June 29 and Sept. 30, 40 cents 
each; and Dec. 21, a year-end of 80 cents. 

-March 11 is also the date set for taking record of shareholders 
eligible to vote at the corporation’s annual .shareholders’ meeting to 
_be held here April 25, 1947. . 

Mr. Batcheller ulso reviewed 1946 operations before the board, 
revealing that the corporation and its subsidiary companies had net 
earnings of $6,599,346, equivalent to $5.12 per share of stock, Earn- 
fings represented 7% of the corporation's total income. Net sales and 
revenues, amounting to $95,277,573 for the year, compared with sales 
@nd revenues of $100,401,059 for 1945. 

Dividends of $2 per share were paid during 1946 representing the 
same rate that has prevailed since 1942. 

In 1946. he declared, $4,0000,000 was spent financing the first phase 
of a $15,000,000 plant improvement program, and an additional 
$3,900,000 in expenditures was authorized. The program is scheduled 
Zor completion in 1950. 

Net working capital was $22,052,784 at the end of 1946, compare 
with $20,979,333 at the close of business in 1945. f 

Although combined production of all products were lower than during 
Rast year’s industry-wide steel strike, stainless steel production totaling 
gnore than 140,000,000 pounds, was the highest in the corporation’s 
history.—V. 164, p. 3137. S ; 


Allied Control Co., Inc.—Chicago Branch Acquired— 


Is is announced that the business, equipment and all personal 
roperty of the Chicago branch of this corporation has been acquired 
y American Relay & Controls, Inc., Chicago, Ill.—V. 162, p. 1761. 


American Airlines, Inc.—New Directors— 


Charles 8. Cheston of Philadelphia, and Thomas M. Conroy of 
Cincinnati, have been elected directors to replace Chandler Hovey otf 
Boston, and Charles Rheinstrom of New York City, who recentiy 
resigned. : 

Mr. Chester is director of J. P. Morgan & Co., Monsanto Chemical 
€o., Providence Mutual Life Insurance Co., Phileo Corp., and is a 
member of the Business Advisory Council to the Secrtary of Commerce. 
Prior to the last war he had been with E. B. Smith Co., becoming 
_ partner when that company merged with Smith, Barney ana 


Mr. Conroy is Executive Vice-President and a director of Centra! 
Trust Co., of Cincinnati, a director of S. A. Gerrard Co., and Fred’k A. 
Schmidt, Inc., and Vice-President and Trustee of the Cincinnati Bureau 


of Governmental Research. He also is director of the Ohio Chamber 
@f Commerce.—V. 164, p. 3137. 


American Car & Foundry Co.—New Equipment Orders 


The company on Feb. 20 announced the receipt of erders from the 
following railroads: Wabash RR. Co.—500 50-ton all steel box cars; 
Wetroit, Toledo & Ironton RR. Co.—200 50-ton steel box cars: and 
Wheeling & Lake Erie RR. for 250 50-ton box cars.—V. 165, p. 933. 


American Cities Power & Light Corp.—Annual Report 
At Dec. 31, 1946 the closing market i 

j 2 price of common. stock s 

e738 eg Ay ee value was $4.49 per share, as éampared 

ce o : ; er 

share a te ae per share and asset value Of $5.20 per 

Aug. 16, 1946, bank loans aggre 
, ‘ gating $1,800,000 were paid. 
Subsequently, on Oct. 1, 1946 all the Outstanding shares (90,383) of 


sold, $49,077; investment securities, at cost 


$3 convertible Class ‘‘A’’ stcok, optional dividend series were called 


for redemption at $55 per share plus accrued dividena of 50c~- per 


‘ghare, or a total of $5,016,368. Funds for this redemption were realized 


thro the. sale of Government securities. and the . borrowing of 
e500 000 under an unsecured bank loan maturing .April 1, 1950 and 
bearing interest at the rate of 2% per annum. The. remaining 
Class “A” steck, optional dividend Series of 1936 may be called at 
a later date. ' ae 


INCOME ACCOUNT FOR CALENDAR YEARS 








1946 1945 "3944 1943" 

Dividends and interest__ $2,274,625 $2,397,602 $1,139,766 , $975,300 
Oper. exps., taxes & int. 143,784 143,855 151,481 152.549 
Prov. for income. taxes 53,700 96,750 65,000 49, 5u0 

Net inceme 6, oa nl $2,077,141 $2,156,995 $923,285 -$773,281 
Profits om sale of sec. 204,783 041,725 378,156 241,040 
Divs. on cony. class A 

stock optl. div. series 181,107 756,128 467 440 162,288 
Cl. A‘stk. paid in cash 199,968 543,135 304,368 64,943 
Div. on cl. B steck_-- 464,310 oi ee ee EL: i ee iaaeed wi Pad 


STATEMENT OF SURPLUS, YEAR ENDED DEC. 31, 1945 


Capital Surplus— 
Melance, Des. 3h, 1945 «..--3- nn c0ne—-- 0-39-39 2052428 $2-,279.555 
Excess of cost over par value ($25 per shares of 5,950 

shares of Serial Class A stock reacquired during 











penied end yetires ~..025.-5<55-5- Gnesi e—— Mas 150,710 
Portion of amount paid on 90,385 shares of convertible 

class A stock called for redemption on Oct. 1, 1946, 

eppmeanic te capital wirplus ..........-.-- nooo es 2,259,625 

a aa ices italic iain aemneeianiiniedere $3,808,250 

Earned Surplus (subsequent to April 30, 1933)— 
eee eee, OS, BOO tmiunon+chncwtnnhiemt nadie bwgabe 2 $5,960,842 
Se See GOr: FOR BG ik 6 oo hea cdoerdinnaddnh-enere— «,Uti,141 
Met: pretit on. sales of securities ~........... 202 Suttle 204,788 

i SER. aie A eR a ee ae ae RR Pte Ea aaa byte: $8,242,770 
Premium of $5 per share paid on 90,385 shares of Con- 

vertible Class A stock called for redemption on Oct. 

a a ies piper adobe vnc 451,925 
Dividends paid in cash on: m 

Class A stock, optional dividend series (incl. $45,193 

accrued dividend to date of redemption) ____- Le 181,108 
Class A-stock, optional dividend ser:es of 1936 babel 199,968 
I a ne nnn deer ele ttantemie aot 4£4,310 
ieee, en Ih, 2k $6,945,459 
BALANCE SHEET, DEC. 31 

ASSETS— ; j 1946 1945 
eR ireladtaatars b= ede atria ier Aan ENR A S pe 28 $23,526,930 $23,170,080 
I ai casa eect Rh lb tke act tae he wong sg wp misinnes - 486,5e5 1,079,024 
Accounts and dividends receiy, & accrued int. 9,007 14;812 
ii ae TIE SOIR ows ain ws apenas Bch ce etal ak LTA. ephenanel 2,006,250 

TR EO RA a | LEO rey $24,022,503 $26,270,166 

LIABILITIES— 
Accounts payable and accrued expenses_______- $14,038 $13,887 
Notes payable to banks -~..........--.._-_ rae 3,500,000 1,800,000 
Dividends payable —__-__~_- stdin int Deannesetidecnsiiateiins 4 i eee 69,364 
Reserve for income, etc., taxes_____ - 74,066 118,424 
Cees heme eee 4,680,690 7,089,065 
Earned surplus Teel PRT PRE Se ATE SS Co 6,945,459 5,960,842 
SIN, Mle oor cite nocoievecimadivkcn cane-gakie @kiaie 8,808,250 11,218,585 

ne eee $24,022,502 $26,270,166 


*The aggregate market value was $29,538,792 as of Dec. 31, 1946 
and $34,878,450 as of Dec. 31, 1945.—V. 164, p. 3138. 


American European Securities Co.— Annual Report— 


With securities valued at market quotations, the net assets. of 
company applicable to its outstanding. capital stock as ef Dec. 31, 1946 
were $11,300,214. This figure, which is intended to indicate approx- 
imate value rather than the amount which could be obtained in actual 
liquidation, is equal to $410.81 per share of preferred stock and, after 
deduction of the preferred stock at its liquidation value of $100.per 
share, to $24.05 per share of common stock. The comparable net asset 
value of the common stock was $23.12 per share as of June 30, 1946 
and $26.08 per share at the close of 1945. If all warrants entitling 
holders to purchase 19,500 shares of common stock at $12.50 per share 
had been exercised on Dec. 31, 1946, the market value of net assets 
applicable to the common stock on that date would have been $23.45 
per share. 


INCOME ACCOUNT FOR CALENDAR YEARS 








1946 1945 1944 
eR apesileptic sectemenlicy Smeets $573,001 $458,168 $616,914 
Dividends received in securiiies____ 6,024 sichitasabe ane 
PU  dites'hs taal Baa ad 8,826 57,269 80,705 

Tots! gross income_—_..____._-_- $587,851 $525,437 $597,619 
Interest on bank loan___-_______ a 40,556 33,525 35,411 
I 62,315 33,551 30,241 
Taxes paid and accrued___________ ti ee gc 5,805 8,019 
Federal income taxes_._._______.__ 2,643 2,303 70,220 

I $482,340 $438,253 $553,726 
Dividends on preferred stock _\__ 124,125 208,610 293,475 
Dividends on common stock______ *511,920 216,245 319,050 


*Computed without regard to net profit on sales of securities in ‘the 
amount of $1,076,414 in 1946, $713,247 in 1945 and $547,332 in 1944. 


tOf which $366,199 from undistributed investment income aecumu- 
lated since June 30, 1938; $105,979 from net capital. gains and $39,742 


‘from “undistributed investment income as of June 30, 1938.’ which 
Was credited to surplus. 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—-Cash in banks, $268,854; accounts receivable for securities 


(quoted market value 
$13,022,000), $9,344,891; total, $9,680,822. 


LIABILITIES—<Accounts payable and accrued liabilities, $57,717; 
secured bank loan, due July 1, 1950, $2,000,000; $4.50 preferred stock 
(27,507 shares no par), $2,750,700; common ‘stock (355,500 shares no 
par), $355,500; option warrants, $585; capital survlus, $9,796,540; 
undistrftbuted investment income, $1,611,082; reserve for payment af 
future dividends on $4.50 preferred stoc!, series B, $247,563; net losses 


, on securities sold, Dr$7,138,864; total, $9,680,822.—V. 164, p. 2402. 


American Hide & Leather Co.—Earnings— ° 
6 Months Ended Dec. 31— 1946 1945 
*Operating profit 





SE ny SE lee 5 BOS Lie Meee $1,581,427 $374,048 
Reserved for Be LS he 2 SE 856,066 187,024 
Net pnofit. .....-...: ) CSW ES CS Si | Berea $725,361 $187,024 

‘ tTEarnings! ‘per common tsh@re 2°!) 3) $1.06 $0.14 


*After repairs, depreciation, and reserves for expenses and ‘all other 
charges, including provision of reserve for inventory and purchase 
commitments, tOn 585,450 shares.—V. 164, p. 2150. 


———s 


American Gas & Electrie Ce. (& Subs.) —Earnings 
Perieg End. Dee: 3i— 


ee 


—* 















































1946—-Month—-]$45.~" * 1946-19 —1945 
*Subsids. Consolidated $ $ $ opr sete 
Operating revenue --_- 10,364,917 9,598,447 116,239,023 114,740,332 
Operation 2...) 4,325,216 3,475,710, 42,171,018 39.021 264 
Maintenance =. 1,021,151 1,055,045 8,862,684 ~ 8,350 950 
Depreciation .--.__.__ 1,154,442. 1,116,808 . 13,514,854 13/230'55> 
Federal income taxes__ 874,808 . 1584,771 12,506,578. $7'151 oa, 
Federal excess prof.-tax = =_____ +37,655 Sve. 32'254'3ge 
Other taxes 5, 943,166 817,349 10,646,518 10,062'512 
Operating income __ 2,046.133 2,511,106 . 28,537,368 3 ; 
Other ineeme wok 5,938 15,885 451,021 eee 
. Gross imcome ____._ 2,052,071 2,527 991> 28,988,389 34 940,835 
: ‘ ’ j . ’ > ’ .835 
Interest gn und. debt_ 548,983 559,038 6,635,760 5; 
, — chgs.- for debt P “ if cane 
URI © gle Sg nF ry i ge A ee 108668) 3 
Amortiz. of elec. plant ee 
acquis. adj. sees 24.936 24.940 299,243 
Other int. and deduct. 42,623 43,007 415,401 cae aet 
Reserv. of net income- ______ 7639,254 yp a 711 598.330 
Dividends on pid. stks. 254,494 254,494 3,053,933 3053/9293 
Bal. earn. for com. stk. 1,181,032 955,608 18,584,051 11,906 852 
Di.s. on com. stks..... 2,032,341 1,281,887 14,109,870 10,245,895 
Undist. net inc. of subs. 
Censolidated onan {851,308 {326,278 4,474,181 1,660,958 
Amer. Gas & El. Co. * res ai 
Undist. net inc. of sub. 
as above _._ Saute {851,208 {324,278 4,474,181 5 
Undist. net inc. of sub. ‘ ee 
omitted above .......- ww. 2. 183,900 186,711 40,517 
Tee ee ee £851,308 "410,178 4,560,892 1,701,475 
Incomeiof Amer. Gas & 
Electric Co.: 
Fr. subs. consol.___- 2,100,053 1,350,075. 14;925,31 
Fr. subs. solds as of ; oe SROA.219 
eee: ae, TGS. 201,663 381,873 1,245,956 
Other ineeme cas 2,387 4,535 34,705 51,574 
Total ine. (par. co.) 2,102,445 1,556,274 15,341,894 12,361,756 
Total parent. eo. ine. & 
undistrib, net inc. of 
subsidiaries eT lg eh 1,251,137 1,146,095 20,002,786. 14,063,225 
Gen. taxes & exp. net 28848 23,737 347,499 3211532 
Int. and misc. deducts. 48,090 83,441 649,182 1,012,763 
Fed. income taxes__.__ 109,300 87,740 757,797 661,509 
Divs. on- prd. stk._____ 90,617 140,767 $1,235,309 1,689,209 
Bal. earn. for com. stk. 974,280 810,408 17,012.97 10,378,211 


*Adjusted’ to exclude Scranton Electric Co, subsidia Sold as o 
April .30, 1946. +Adjusted to show the amount of tax pa ar os 
cable to the month of December, 1945. See Note (1) following. These 
hon-recurring tax reductions arose out of the accelerated depreciation 
of war emergeney facilities and the retirement. of funded debt, but 
amounts qual to the tax reduction have been included’ in “Reservation 
of Net Income” and ‘Special Charges for Debt Retired.’ §Includes 


$30,600 paid for i1 days from July 1, 1946 to Jul 
Shares redeemed, {\Loss.—V, 165, p. 333." Docc, tonciencroammee 


American International Corp.—Annual Report— 

George M. Gillies, Jr., President, on Jan. 24, said in part: 

Net income, not iuchuding profits or losses realized upon the sale 
of securities or other preperties for 1946 was $601,180 ocr 60 cents 
per share compared with $477,775 or 48 cents per share for 1945. 

The dividend of 35 cents per share paid by this corporation on 
Dec. 20, 1546 brought the total distributions for the year’ 1946 to 
55 cents which compares witn 45 cents per share paid during 1945. 
It is the opinion of your management that’ dividends paid in 1946 
will be 100% non-taxabie to stoekhoiders for Federal income tax 
purposes, as a result of the long-term. capital loss realized in con- 
necticn with the sale cf Ailied Machinery Co. of America. - 


INCOME AND EARNED SURPLUS ACCOUNT 
Years Ended Dec. 31— 




















1946 1945 
Income from general portfolio securities and 
+ A. B.. Govt. obligations... <2 $901,319 $893,382 
Income from Allied Machinery Co. of America 
ie a gh, ROR Se RE its 1,290 3,606 
Othe: imeeme’ os tsk Be ee Se "93 om nme one 
Clay ee) a IRR TE ORD Vener $902,802 $896,981 
Salaries ~_ Reid eectene sb eibaem gOS Een ee mae a 76,168 66,760 
Current contribs. to employees’ retirem’t plan__ ae < Scpcee 
BON Sy net jae a 2,200 7,200 
Legal fees ________ EL ER POL 5,000 6,000 
Fees and expenses of registrar, transfer agent 
ae eg TERETE TOE 8,419 10,654 
OORer-empemeee 2S ete ry "30,550 23,963 
Interest on loan—the Adams Express Co,.._____ Pass 13,234 
a Ee ee 123,313 192,021 
Provision for Federal income tax._........ aa 28,000 19,500 
Provision for other taxes... 2-2-2. 12,956 19,874 
erevision .for..cautingencies.! 2 Ee 60,000 
Net income for year (before profit and loss 
from transactions in securities)... $601,180 $477,775 
Balance, beginning of year.©_____________._ 9,047,773 7,606,226 
Net realized gain on security transactions_.___ 1,569,731 1,405,588 
Adjust. of prov, for prior year’s Fed. ine. tax__ Gis ae enee 
Adjust. of res. for invest. in Allied Mach’y Co. 
of America _____ Deere ee ag See eee JE ea 16,485 
Credit from recovery of N. Y. State ‘transfer 
taxes paid under protest, less legal fee with . 
eeepent* Gherete: <5 oe eee ase oe 33,000 
FEE ensigns isinamaitnerigatectaunieoeeeaey $11,219,299 $9,539,072 
Dividends paid on common steck_.._--_ 550,006 450,000: 
‘Contribution to employees’ retirement plan for 
et Ne E35 ROAR EOS BOE es 
Premium paid on redemption ef loan from The 
TR Ice 8 ee eg et 38,006 
Prov. for additional Fed. ine. taxes for prioryear § __-__- 3,300 
- Earned surplus, end of year... 5 $10,665,416 $9,047,772 
_Marninge per: share: > 5222 se $0.60, $0.46 
BALANCE SHEET, DEC. 31 
ASSETS— 1946 1945 
Investm’ts, other than U.S. Govt. obligations— 
S bock values: 
eneral portfolio securities... 12,4 $14,763,852 
Allied Machinery Co. of America__.._._ — anes r 398,458 
og ERO Y ERE IeS So ees 2,008.976 1,841,375 
U: S. Government obligations—at cost__..____ 3,500,606 1,100,000 
Accrued interest and dividends_._...__ 67,483 50,285: 
Amoun: receiv. for securities sold—net delivered 52,020 44,732: 
Accounts receivable—other __._._ 1,255 1,273" 
Ne inc intiadiiarehisd ehndonidice tutes. See $18,082,842 $18,026,987 
LIABILITIES — 
Senn Gale ok Res, $320 3,714 
Accounts payable, accrued taxes and expenses__ 41,920 34,315 
apeunere Ser GUCInOineNen i eee 60,0006 
3% bank loan, due Jan. 1, 1954 __.._ $3,850,000 5,350,000 
COC Sc eee 1,000,000 1,000,000 
ne apr nh. EES TREAT Sci aces CRE 2'531,186 2,531,186 
I TE fs est  ateal eee 10,665,416 9,047,772 
og Re Naa RSE Sts __--. $18,088,843 $18,026,988 


*Represented by 1,000,000 no par shares. tOn Feb. 21, 1947, the 
company announced that these bank loans had been retired. 

NOTE—The investment in Allied Machinery Co. of America, a wholly 
owned subsidiary (not consolidated, in conformity with regulations of 
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€he Securities and Exchange Commission applicable to financial state- 
gents of an investment company) was soid on Mey 10, 1946. Prior 
thereto, itehad been carried on the corporation’s books at a valuation 
f@ased on the underlying net assets of the subsidiary (a basis approved 
®©y the board of directors). 

The Adams Express Co. owned 622,786 shares (62.2% ) of the out- 
standing commen stock oi this corporation at Dec. 31, 1846, compared 
with 612,686 shares (61.2': ) at Dec. 31, 1945.—V. 164, p. 2402. 


American Iron & Machine Works Co., Oklahoma City, 
Okla.—Registers with SEC— 


The company on Feb. 24, filed a registration statement with the 
SEC for $1,000,000 of 4% sinking fund debentures, due 1967; 25,000 
shares (no par) $1.10 cumulative preferred and 60,000 shares (no 
ar) common. Underwriters are, Reuscher, Pierce & Co., Inc., Dallas, 
and Milton R. Underwood & Co., Houston, Texas. Debentures will. be 
offered at 100 while price of the preferred and common stocks will 
fhe supplied by-amendment. Proceeds will be used to pay $712,500 bal- 
ance on a bank loan, retirement of $850,000 promissory notes, and 
provide working capital, 


American Machine & Foundry Co.—New Director— 


Dr. Roland P. Soule, Vice-President in charge of engineering and 
fesearch, has been elected a director.—V. 164, p. 2282. 


American Machine & Metals, Inc.—Action on Common 
Dividend Deferred Until Later, When Semi-Annual Pay- 
ment Will Be Considered— 


The stockholders on Feb. 26 took no action on the common divi- 
dend which ordinarily would become payable on or about March 30 
“owing to the increased volume of business and working capital re- 
«quired.”” Regular quarterly distributions of 25 cents per Share had 
heen made up to and including Dec. 31, 1946. 

It was further announced that the directors will at a later date 
e@onsider a semi-annual dividend payable in June should conditions 
justify. The board believes that payments of semi-annual dividends 
in the future ere in the best interests of the company.—V. 164, p. 3282. 


American Potash & Chemical Corp.—Plans Issuance 
of New Preferred Shares— 


The stockholders, at a special meeting called for March 12, will vote 
#@n authorizing an issue of 100,000 shares of new no par cumulative 
mreferred stock, Potosi shee 

B. R. Armour, Chairman of the board, said it is proposed to sell 
from 60,000 to 80,000 shares, on terms to be determined later, to 
grovide funds for expansion. 

Present expansion plans wjll require about $6,000,000 of which 
$3,800,000 will be needed to build and equip a new soda ash and 
fborax plant, This will increase soda ash capacity by 70% and borax 
iby 30%. About $2,000,060 will be needed for an addition to the power 
mlant. 


New York City Transfer Agent and Registrar— 


The corporation recently announced the appointment of stock 
¢ransfer and registar agents in New York City. The Bank of the 
Manhattan Co. has been named the transfer agent and the Chase 
National Bank of New York registar for both class A and B common 
stock. 

Previously, these duties have been performed solely by the Con- 
¢tinental Illinois National Bank & Trust Co. of Chicago and the First 
Wational Bank of Chicago which will continue in that capacity in 
hicago.- 


New President Elected— 


B. R. Armour, Chairman of the board, on Feb. 21 announced that 
®eter Colefax, Executive Vice-President, has been elected President, 
succeeding Frederick Vieweg, who resigned after 28 years of service. 
Mr. Vieweg will remain on the board of directors and his services will 
tee available to the company in a consultant capacity.—V. 165, pp. 
2062 and 677. 





NOTE—For mechanical pecleane it rd a ert a 
sible to arrange companies in exac phabeti 
ater my However, they are always as near alphabetical 

position as possible. 








American Power & Light Co.—Would Lend Funds to 
Wnits— 


The company has asked the SEC for authority to lend up to $9,000,- 
00 during the current year to two subsidiaries: Florida Power & 
Light Co. and Texas Utilities Co. The latter, in turn, will make 
advances to its two operating subsidiaries, Texas Power & Light Co. 
and Texas Electric Service Co. . 

The funds will be used in connection with the companies’ 1947 
construction programs which are expected to require $30,000,000. The 
onstruction programs are to continue through 1948 and additional 
funds will be needed, the joint petition stated—-V. 165, p. 678. 


American Radiator & Standard Sanitary Corp. (& 
Subs.)—Earnings— 
” 12 Months Ended Dec. 31— 1946 1945 
in in! ceniemeree $123,734,000 $120,001,000 
Net income after Federal taxes__..._---~-- *9,905,000 +5,656,000 


*Includes excess reserves, $1,212,000. + After charging provision 
for contingencies, $250,000. tIncludes dividends from foreign sub- 
sidiaries in the amount of $2,490,000 in 1946 compared with $498,000 
im 1945.—V. 165, p. 805. 


_. American Ship Building Co.—Buys 6,710 Shares of Its 
Common Stock—Revenues Rise— 


The company has reported it has bought in the open market 6710 
shares of its own common stock. These purchases were made in vary- 
ing amounts and at varying prices over a four-month period froin 
October, 1946, through January, 1947. The cost was $240,654, or an 
“average price per share of about $36. Total common stock outstanding, 
exclusive of treasury shares, has thus been reduced to 120,334 shares. 

Net sales and operating revenues for the company and its subsidiary, 
Delta Shipbuilding Co., Inc., amounted to $771,962 for the quarter 
‘ended Dec. 31, 1946, compared with net sales of $616,147 for the 
quarter ended Sept. 30. The company says these figures have not been 
audited and are not necessarily indicative of net sales for year end- 
ing June 30, 1947, nor a fair basis for forecasting profits for the 
“‘year.—V. 162, p. 1507. 


American: Tobacco Co.—Had Record Sales in 1946— 


Sales of this company last year reached a record $764,167,588, it 
was indicated in a report filed by the company with the Securities and 
Eavhange Commission. This was 37% above the $557,557,505 volume 
‘Of 1945 ; 

Business dropped off 45% in the final quarter from the preceding 
three months, totaling $201,765,647. Sales figures for the last period 
of 1945 are not available——V. 165, p. 678. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
‘week ended Feb. 22, 1947 totaled 96,782,000 kwh., an increase of 
23.3% over the output of 78,645,000 kwh. for the corresponding week 
ef 1946.—V. 165, p. 1062. 


American Telephone & Telegraph Co.—Annual Report 
—Walter S. Gifford, President, states: 


In no year since the telephone was invented has there been such a 
remarkable increase in the amount of telephone servic furnished to the 
American people as in 1946. . Responding to the challenge of demand 
that scared far above wartime levels, the men and women of the Bell 
System in all deparfments and in all parts of the country have done 
a magnificent job and have set new records of accomplishment. 


Over seven billion more calls were handled in 1946 than in 1945. 
This was more than the total increase fur the preceding five years. 
The net gain in the number of Bell telephones was 3,264,000, or more 
than twice the gain for any previous year. Since the beginning of 
1946 additional telephones have been installed a* a rate averaging 
more than 25 a minute every working day, and since V-J Day we have 
added nearly as many telephones as there are in all of Great Britain. 


Achievement of this kind reflects the skill, energy and determination 
of the 617,000 people working together in the Bell System team. What 
has: been cone has not been done easily, but in the face of many 
problems. Hundreds of thousands-of new employees have been trained 
in telephone work. Lines and switchboards have been loaded to the 
utmost tc extend the telephone’s usefulness to as many customers as 
can be served. In many places where the volume of calls has placed 
a particularly heavy burden on available facilities, special temporary 
measures have been intreduced to get calls through as swiftly as pos- 
sible. In the manufacture of telephone cable and apparatus, it has 
been necessary to overcome sericus difficulties caused by the persistent 
Scarcity of certain essential raw materials needed in large quantities. 


: RATES—Looking back over 25 years, the expansion and improvement 
in service have been outstanding. The total amount of service rendered 
by Bell System companies has increases several times over. Speed and 
quality of the service have improved enormously and developments in 
the art which have lessened the cost have made possible substantial 
reductions in leng distance rates resulting in current savings to the 
public of over $375,000,000 annually. 


With the current rate of earnings below the average of the last 25 
years, many of the Bell Telephone companies, faced with sharply in- 
creased costs and with the need to secure new capital to expand their 
plant, are finding it necessary to ask regulatory bodies to pprove 
increases in telephone rates. Increased rates amounting to about 
$12,600,000 annually have become effective in eight States, in three of 
which the increases are effective under bond pending final decision by 
the regulatory authorities. Applications for rate increases have been 
made in 16 additional States and similar applications are planned in a 
number of other States where earnings are low. To secure the capital 
essential to insure a progressive, orderly development of the telephone 
System which has always rendered the finest service in the world, 
rates that will produce adequate earnings are required. 


SERVICE—There were 25,709,500 Bell System telephones in service 
at the end of 1946, compared with 22,445,500 at the end of 1945. Cur- 
rently the rate of-gain is close to 300,000 per month. 

The number of toll and long distance conversations in 1946 was 
about 1,771,000,000, or 16% above 1945, and is more than double the 
number in 1940. 


PLANT AND FACILITIES—Total expenditures for new construction 
were $690,000,000 in 1946, compared with $255,000,000 in 1945 and 
$170,000,000 in 1944. Local exchange plant construction, including in- 
Stallation of equipment at customers’ premises, accounted for $530,- 
06C,000 of the 1946 expenditures and $160,000,000 went into additional 
toll and long distance circuits and associated switching equipment. 

Investment in plant at the end of the year totaled $6,294,419,000, 
an increase of $592,363,000 during 1946. Depreciation and amortiza- 
tion reserves were $2,225,415,000, or 35% of the plant investment. 


BELL SYSTEM FINANCING—Capital requirements of tre Bell System 
in 1946 were greater than in any previous year. More than $550,000,- 
000 of new capital was obtained, practically all through the sale of 
debenture issues, American Telephone and Telegraph Co. in July sold 
$125,000,060 40-year 25,‘ debentures ard The Pacific Telephone and 
Telegraph Co. in October sold $75,000,000 40-year 2%&% «lebentures, 
botn through competitive bidding. Stockholders of American Telephone 
and: Telegraph Co., Oct. 16, 1946, voted to authorize an issue of con- 
vertible debentures to be ofiered to shareholders in proportion to their 
holdings of stock of record as of Nov. 8, 1946, each shareholder being 
entitled to subscribe for $100 of these convertible debentures for each 
six shares of stock. held. Subscriptions were received for $330,208,800, 
or 96% of the Cebentures offered and the unsubscribed balance of 
$12,878,900 was sold later in the market at an average price of $117.65 
per $100 of debentures. These debentures are convertible into stock 
on and after April 15, 1947 at a conversion price of $150 per share, 
payable by surrender of $100 of debentures and payment of $50 in 
cash for each share. 


The stockholders also voted at the special meeting to increase the 
authorized capital stock of the company from 25,000,0C0 to 35,000,000 
shares and to autborize an Employees’ Stock Purchase Plan. 

Debt obligations. comprised about 45% of the total capital of the 
Bell System at the beginning of 1920 but were reduced to 36% by 
the end of 1924. The System debt at the beginning of 1946 was about 
31’ of its total capita) However, this ratio had increased to 38% 
by the end of 1946 due to the sale of debt obligations during the year, 
including American Telephone and Telegraph Co. convertible de- 
bentures, , 


STOCKHOLDERS —Company continues to be more widely owned than 
any other corporation, with 695,660 stockholders of record at the end 
of 1946. This is 11,763 more than a year ago. More than one-half 
of the stockholders are women. The average number of shares held 
was 29.6 and no stockholder held as much as % of 1% of the total 
stock outstanding. Holders of one to five shares numbered 207,400, 
while 655,900 stockholders, or 94°. of the total, held less than 100 
shares each. Holders of 100 shares or more, including insurance com- 
panies and other institutions representing additional thousands of in- 
vestors, totaled 39,800 and held 47% of the stock. Approximately 
50,000 Bell System employees own stock in the company. 

Of the total shares, 43.1% was held by women, 25.7% by men, 
8.8% in joint accounts, and 21% by trustees, insurance companies, cor- 
porations and private firms; 1.4% was in the names of brokers. There 
were also at the end of 1946 about 26,900 holders of common stock 
of the company’s principal telephone subsidiaries, 


FACTS ABOUT THE BELL SYSTEM—CALENDAR YEARS 
1946 1935 1925 


“Number of telephones____ 25,709,458 13,573,025 11,909,578 
, 6,147 





Number of central offices__ 7,501 6,896 
Miles of pole lines________ 432,287 407,454 394,529 
Miles of Wire: 

In underground cable__-- 64,203,000 47,639,000 27,769,000 

In aerial cable... 35,704,000 26,425,000 12,835,000 

Ch WO. ic ceetieue 5,400,000 4,562,000 4,339,000 

| es SS ee 105,307,000 78,626,000 44,493,000 

tAverage daily telephone 

-conversations .......... 105,762,000 60,290,000 50,141,000 
. 2 oe $6,294,419,000 $4,187,790,000 $2,566,809,000 
Patek, Tevenues. ...--....,.. 2,119,701,000 934,214,000 769,537,000 
Amt. avail. for int. and divs. 

in per cent of total revs. 12.14% 21.14% 25.04% 
tNumber of employees____- 617,154 268,755 335,858 
No. of American Tel. & Tel. 

Co. stockholders _____.__ 695,660 657,465 362,179 


* *Excludes private line telephones numbering 101,329 on Dec, 31, 
1946. Including telephones of about 5,900 connecting companies and 
more than 60,000 directly and indirectly connecting rural or farmer 
lines and systems, the total number of telephones in the United States 
which can be interconnected is approximately 31,600,000. ‘For the 
year 1946 there were approximately 100,401,000 average daily lotal 
conversations and 5,361,000 toll and long distance conversations, an 
increase of 16.8% and 16.2%, respectively, over the year 1945. ‘In- 
cludes employees of Western Electric Co. and Bell Telephone Labora- 
tories. 


INCOME ACCOUNT FOR CALENDAR YEARS (COMPANY ONLY) 
1946 1945 1944 1943 
$ 


$ $ $ 
Toll service revenues___ 181,254,385 200,581,807 198,610,965 180,882,402 








License contract revs... 28,186,361 25,335,861 23,216,810 21,494.23% 
Miscellaneous revenues_ 8,060,226 8,600,457 8.170.119 8,091,626 
Uncollectible oper. revs. Dr732,043 Dr622.071 Dr946,035 Dr892,500 

Total oper. revenues. 216,768,929 233,896,054 229,051,859 299,575,762 
Current maintenance __ 35,002,446 36,261,966 34,300,381 28,506)486 
Depreciation expense ._ 25,997,271 24,236,120 22.793.688 21,649,923 
Traffic and comm. exps. 36,493,422 28,120,600 42,271,507 35,404,758 
Prov. for employees’ serv- 

vice pensions __.__. 4,603,473 3,163,924 2,795,661 2,061,112, 
Employees’ sickness, ac- 

cideni, death and other 

benefits iecmeiaminess oie 1,525,224 1,343,924 1,125,484 1,233,272- 
Operating. rents ____-. 7,333,212 9,113,652 _7,785,388 10,991,27% 
Gen. and miscell. exps._. 35,457,790 38,689,296 24,377,845 20,848,923 
Exps. chged. construc... Cr1,352,459 Cr685,496 Cr463.755 Cr403,88@ 
Federal income taxes_._. $28,344,000 20,216,000 18,079,000 18,585,00@ 


Fed. excess prof. tax... __.._. $23,340,000 *41,998,000 *33,195 





Gamer Semee on ei 10,237,035 1€,053,635 10,123,337 9,905,278 
Net oper. income... 33,127,515 40,043,433 23,865,323 27,598,721 
Dividends revenue ____ 171,441,401 165,653.470 159,599,787 160,390,342. 
Interest revenues -.____ 7,099,106 4 591,394 4,135,680 5,166,46> 
Miscell. non-oper. rev. 
(net) a - Dr163,076$Dr16,267,971 Dr1,323,116 Dr377,874 


211,504,246 194,019,326 186,277,674 192,777,656 





Total net earnings___ 








Interest deducyions ____ 19,499,614 22,257,999 22.987.149 24,126,108 
Amort. of debt. disct. and 
expenses (net) ______ 72,522 121,099 124,911 120,792 
_ Net ineome -- .____ 191,932,110 171,640,228 163,165,614 168,530,764 
Dividends deciared ____ 183,462,749 178,387,946 171,897,507 168,478,336 ° 
Surplus -....._..... 8,469,361 46,747,718 18,731,893 52,426 
No. of shs. outstdg. (par ‘ 
ee eS RE 20,606.999 20,166,251 19,389,432 18,797,202 
Earned per share______ $9.42 $8.66 $8.54 $9.00 


“After deduction of excess profits tax credits of $4,666,000 in 194 
and $3,688,000 for 1943. tDeficit, §Provision for Federal excess profits 
taxes was reduced by $279,696 in 1946, $15,678,072 in 1945 and $588,- 
146 in 1944, with corresponding increases in aet operating income by 
reason of items which were deductible from taxable income but were 
in the nature of surplus chrages. The effect of such tax reductions 
on total net income has been offset by charging a portion of the items 
to miscellaneous deductions from income. Miscellaneous deductions 
from income include in 1945, $15,678,072, rperesenting a portion of 
the items above referred to sufficient to offset their tax effect. These 
items comprise principally $18,443,429 of premiums and other charges 
in connection with debt redemptions. Likewise, there is included im 
1944, $588,146, offsetting similar tax effects in that year. 


BALANCE SHEET, DEC. 31 (COMPANY ONLY) 


1946 
ASSETS— 3 7 Ey 
Telephone plant _...__ 677,033,709 615,446,511 575,412,380 
Invests, in subs. (at cost)... 2,984,847,798 2,599,314,370 2,614,840,628 
Other invests. (at cost)... _ 43,014,021 45,684,940 46,934,408 
Cash and deposits a cn 14,622,012 13,194,490 14,610,552 
Temp. cash investments______ 307,956,769 283,044,939 259,838,974 
Current receivables _......_-. 25,935,801 20,902,154 23,795,776 
Material and supplies_____. an 10,123,674 8,390,723 6,458, 750" 
Unamortized debt disct, & exp. 2,598,517 1,944,950 2,319,408 
Other deferred debits__._____ 13,511,721 13,154,804 8,039,144 





OU + Gdieiniinis bin wbiicwiien dena 4,079,644,022 3,601,077,881 3,552,250,012 | 
LIABILITIES— 


Stock issued and outstanding. 2,060,699,900 2,016,625,100 1,938,943,20@ 





Premium on capital stock... 346,929,249 329,269,679 298,139,233 
Funded _ _. PO ena 1,061,773,200 650,639,200 728,321,100 
Dividend payable —_.________ 46,359,641 45,355,867 43,578,908 
Accounts payable __.__..____ 23,452,309 33,885,532 15,526,282 
Interest and taxes accrued___ 39,496,186 53,817,734 70,629,364 
Deferred credite .........__. 11,958,310 12,592,895 7,560,398 
Deprec. and amort. reserves._. 248,914,821 224,877,367 205,063,533 
J: aan 56,479,871 60,817,757 62,762,75% 
Unappropriated surplus _.-._~ 183,580,535 173,196,750 181,725,248 

TENDS cedesastbapctidionmn caumitinaubtiat oes 4,079,644,022 3,601,077,881 3,552,250,012y 


BELL SYSTEM INCOME STATEMENT, YEARS ENDED DEC. 31 
(Consolidating the Accounts of the American Tel. & Tel. Co. and It 
Principal Telephone Subsidiaries) 
1946 1945 1944 1943 
$ $ $ $ 


Local service rev. 1,163,791,306 1,041,226,929 986,853,887 951,566,200 
Toll service rev... 857,667,039 829,998,953 733,304,264 653,840,208 
Miscell, revenues 76,962,445 63,122,595 52,962,328 46,241,958 
Uneoll. oper. rev. Dr4,755,849 Dr3,459,025 Dr3,415,902 Dr3,571,305 





Total oper. rev. 2,093,664,941 1,930,889,452 1,769,704 577 1,648,077,06Q 




















Current maint... 410,947,934 328,345,898 298,559,949 275,802,768 
Deprec. & amort. 

TT aa 212,955,415 205,179,332 200,764,183 196,923,763 
Traffic expenses. 537,845,900 403,275,843 335,413,283 301,589,569 
Commercial exps. 187,161,270 144,311,642 127,896,786 116,921,993 
Operating rents_ 16,397,259 16,526,834 14,979,161 14,581,633 
Gen. & misc. exps.: 

General admin., 

devel. & re- 
search __-__ 36,177,970 29,318,817 23,861,159 20,473, 87> 
Accounting and 
treas. depts._ 91,912,771 70,529,763 62,268,265 56,530,752 
Prov. for empl. 
serv. pens._ 65,317,174 43,087,190 38,336,726 28,725,392 
Employees’ sick- 
ness, accident, 
death, etc._ 22,310,004 18,913,056 17,468,618 18,269,90% 
Other gen. exp. 27,479,104 23,271,497 23,714,931 24,863,22@ 
Expenses ched. 
construction. Crl17,746,333 Cr8,844,363 Cr6,951,289 Cr6,296,42@ 
I | Denintiecnand 257,415,561 399,916,670 417,468,280 372,935,913 

Net oper. inc.. 245,490,912 257,057,273 215,924,525 226,754,69& 
Other inc, (net) 11,890,957 Dr26,652,262 8,861,783 9,481,824 

Total inc. bef. , 

fixed chgs... 257,381,869 230,405,011 224,786,308 236,236,519 
Int, deductions. 41,916,232 45,839,571 47,563,011 51,070,022 
Amcrt. of debt 

disct. & exp. & 

oth, fixed chgs. 262,646 486,131 537,208 581,908 

Total net ine. 215,202,991 184,079,309 176,686,089 184,584,59@ 
Net inc. applic. to 

stocks of subs. 

consol. held by 

eR 6,651,484 7,021,469 6,829,528 6,815,588 

Net inc. applic. 

to Amer. Tel. 
& Tel.Co. stk. 208,551,507 177,057,840 169,855,561 177,'769,00% 
Divs. on A. T. & : 

T. Co. stock. 183,462,749 178,387,946 171,897,507 168,478,336 

Balance, surp.. 25,088,758 41,330,106 12,040,946 9,290,673 
No. of shs. Amer. 

Tel. & Tel. Co. 

stock outstdg.— 20,606,909 20,161,251 19,389,432 18,797,202, 
Earns. per share $10.23 $8.93 $8.89 $9.50 


“Federal income, $117,193,990 in 1946; $105,426,085 in 1945; $102,- 
684,243 in 1944 and $103,387,736 in 3943. Federal excess profits (refund 
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edits) 
f $16,658,655 in 1946 due to carry back of excess profits cr ’ 
gies 976.878 in 1945, $173,627,076 in 1944 and $133,452,222 in 1943; 
other, $156,880,226 in 1946, $146,513,710 in 1945, $141,156,961 in 1944, 
and $136,095,959 in 1943. Deficit. 


BELL SYSTEM CONSOLIDATED BALANCE SHEET, DEC. 31 


1946 — — 
ETS— $ 
nani plemt ......---.-- 6,294,419,079 5,702,056,557 6,513, 386.086 
Misc. physical property-.-~~-- 7,781,162 7,973,716 7,080,936 
Invests. in subs. not consol... 262,888,566 198,966,053 199,731,480 
Equities in majority ogee 
nsol. in excess 0 
nn gta sen , sd cadences 26,382,886 27,827,276 25,801,322 
U. S. tax reiuvnd bends.....-- # =------ 5,730,086 3,773,327 
Other investments —_-~-_---- 53,242,166 54,605,327 57,589,770 
Gites Gunds 2c ee ee 575,000 
Cash & demand deposits__-__- 55,260.573 49,422,938 55,787,121 


Temporary cash investments... 307,956,769 396,345,939 389,295,168 





ial cash deposits_.____~- 5,964,817 14,780,128 7,807,812 
pt =A receivable________.-- 230,284,220 217,910,673 201,109,303 
Material and supplies__....-~- 93,504,118 50,716,605 43,188,654 
Unamort. debt disct. and exp. 727,471 2,389,088 8,209,729 
Prepayments of rents, taxes, 

Seeuiecs expenses, etc._._- 20,496,227 16,121,899 15,372,728 
Other deferred debits____..-- 22,017,667 20,710,741 20,644,300 

ed inline etirereenanah 7,380,925,721 6,765,557,026 6,548,361,704 

LIABILITIES— oe 
Capital stock (A. T. & T.)_~- 2,060,699,900 2,016,625,100 1,938,943, 
Secastaies on capital stock... 346,929,249 329,269,678 298,139,237 
Subsidiaries consolidated: 

Common stock held by public 91,292,100 88,590,900 88,589,000 

Pref. stocks heid by public. 17,904,300 17,904,300 17,904,300 


Funded debt (A. T. & T. Co.) 1,061,773,200 650,639,200 728,321,100 


Subsidiaries consolidated___ 693,000,000 613,000,000 617,568,000 
Notes sold to trust.of pens.fés. = # ------ ,086,203 26,462,272 
Accounts payable __..._.-..--- 221,179,268 154,439,653 11 1,477,463 


Advance billing for service and 


customers’ deposits —-_-.. - 43,868,016 37,946,387 23,288,902 
Divs. payable after close of yr 46,858,295 45,817,364 44,040,404 
Other current liabilities__..__ 15,137,966 47,454, 784 18,516,734 


Ss gee ee eae 165,290,469 318,026,516 344,285,959 
Interest accrved  -_..---~.~--- 12,611,566 10,154,873 10,795,618 
Deferred credits __..-------- 14,137,166 14,369,794 9,905,668 
Deprec. and amort, reserves... 2,225,414,650 2,051,763,026 1,882,844,252 





Contributions of oe OS Sat 08 ss sie a dilne 1,023,276 
Surplus applic. to stks. of subs. 

consol. held by public__._-~ 4,313,460 5,158,827 4,920,250 
‘*Surplus applic. to stk. of A. 

T. & T. (surplus reserved)_. *64,484,114 70,069,268 70,679,268 
Unappropriated surplus__-_..-- 296,032,002 289,241,153 300,656,801 

OEE cain bicngdibi thou 7,380,925,721 6,765,557,026 6,548,361,704 


*Includes reservation by A. T. & T. Co. of $56,479,871 against gen- 
eral contingencies: 


Registers $200,000,000 Bonds with SEC— 


The company on Feb. 26, filed a registration statement with the 
SEC for $200,000,000 35-year debentures due April 1, 1982. Names of 
underwriters are to be determined by competitive bidding, but it is 
stated that the probable bidders will include Morgan Stanley & Co.; 
The First Boston Corp. and Halsey, Stuart & Co. Inc. (jointly). Net 
proceeds from the sale would be used to provide its subsidiary and 
associated companies with funds for extensions, additions and im- 
provements to their plants; for extensions, additions and improve- 
ments to its own plant; and for general corporate purposes. The 
coupon rate wiil be determined by the successful bid. The registration 
states that upon approval by the New York P. S. Commission of its 
application to increase its authorized shares to 35,000,000, company 
will proceed with an offering of capital stock under its employees’ 
stock plan under which a maximum of 2,800,000 shares may be sold 
on an instalment basis. Officers are not eligible to participate under 
the plan. Company intends to invite sealed bids for the purchase of 
the new issue aS a whole, to be received by 11:30 a.m., March 25, 
1947, at Room 2315 of the company offices, 195 Broadway, New York 
City. 


Telephone Service to Roumania Resumed— 


Telephone service between the United States and Roumania, first 
Balkan country to be reached since war interrupted service in 1941, 
was resumed on Feb. 25, according to am announcement. The rate 
for a call between any two points in the two countries has been reduced 
to $12—about half of the pre-war figure. 

Service with Europe has now been restored to all countries with the 
exception of a small number in Central Europe and the Balkans which 
were occupied by the Germans. Plans are under way to restore tele- 
phone service to several other “countries in this area, also via 
Switzerland.—V. 165, p. 1062. 


Ann Arbor RR.—Earnings— 
December—- $1946 1945 1944 1943 


Gross from railway_-__ _ $464,165 $506,303 $479,662 $528,385 

Net from railway-----_~- “45,417 *126,973 57,971 210,685 

Net ry. oper. income__-_ *22,517 *61,728 38,911 59,475 
From Jan. 1— 

Gross from railway__-_- 5,962,140 6,123,270 5,946,354 6,036,887 

Net from railway____-- 544,167 1,154,516 1,385,094 1,828,514 

Net ry. oper. income___ 99,334 564,372 665,324 773,990 


*Deficit. tRevised figures. 


EARNINGS FOR MONTH OF JANUARY 
January— 1947 1946 1945 1944 


Gross from railway____ $602,113 $468,453 $468,141 $494,858 
Net from railway __-_- 112,911 73,903 69,540 119,764 
Net ry. oper. income__-_ 50,350 33,049 30,986 59,653 


—V. 165, p. 678. 


Atlantic Gulf & West Indies Steamship Lines (& Subs.) 


Period End. Dec. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Operating revenue -... $4,566,416 $2,131,723 $12,670,996 $8,703,186 
Operating expenses (in- ' 

















cluding deprec:ation) _ 4,888,267 1,734,291 12,001,628 6,286,576 
Taxes (other than inc.) 118,807 45,060 350,783 239,221 
Operating income __. *°*$440,658 $352,371 $318,584 $2,177,387 
Other income _____.___ 113,671 39,057 391,879 237,997 
Gross income _______ *$326,986 $391,429 $710,464 $2,415,385 
Interest expense _____. 27,003 24,253 100,530 123,696 
Net operating profit__ *$353,990 $367,176 $609,933 $2,291,68 
+Other profit (net)... 3,344,273 161,862 5,351,034 "200,402 
Gross profit _______ $2,990,283 $529,039 $5,960,967 2,492,091 
Prov. for income taxes Cr153,204 52,201 186,292 : ‘Sea sea 
Prov. for contingencies _____ 13,088 ~° 78,116 
| Rik SR aS -.. $3,143,488 $463,308 $5,774,674 $1,549,622 


*Loss. +Representing principally profit from dispo 
assets (non-recurring).—V. 164, p. 2539 nn 


Armour & Co.—Changes in Perso Rid ‘ 
Reported Satisfactory— . nnel—Operations 


George A. Eastwood, President since 1939, on Feb. 21 was 
Chairman of the board. He was designated also to continue os ae 
executive of the company. F. W. Specht, Vice-President and General 
Sales Manager, was elected President. The chairmanship has been 
vacant since the retirement of Frederick H. Prince in 1939. 

. as Bae tots in February completed fifty years with the company, 
WP pubcveae ter ee Sales Manager who joined this company in 
— r. Specht as Vice-President and General Sales Man- 

Marcus C. Weimar, Vice-President 
division, was elected a director, 


At the annual meeting held earlier Feb. 21, Mr. Eastwood told the 


in charge of the company’s leather 


stockholders that the company’s operations thus far in the new fiscal 
year were “satisfactory.” 

“The nature of our business is such that figures for anything less 
than a complete yearly cycle are inconclusive, but on the basis of long 
experience we regard our operations to date as encouraging,’’ Mr. 
Eastwood said. 

The company is prepared to proceed with its program of refinancing, 
approved and announced last July, as soon as general conditions in 
the securities market permit, he announced. 

The decision to defer the program because of unsettled market condi- 
tions has benefited the company, Mr. Eastwood said. Since last July 
its working capital has been so strengthened through better earnings 
that the management believes it possible to redeem existing preferred 
stocks on a basis more favorable to common stockholders. Payments on 
Feb. 15, 1947 of the dividend of $10 a share on the $6 prier preferred 
stock should facilitate rather than delay the refinancing program, he 
added.—V. 165, p. 202. 


Atlantic Refining Co.—Registration Statement With- 
drawn— 


The registration statement (No. 6811) filed with the SEC Oct. 29 
and covering 296,000 shares of cumulative preferred stock (par $100) 
has been withdrawn. 

In its request for withdrawal the company steted: 

“The preference stock is junior in all respects to the presently out- 
standing preferred stock. Since the registration statement was filed 
market conditions have changed adversely, and it has not been possible 
to make an offering of preference stock on a basis satisfactory to the 
management without calling both series of the presently outstanding 
preferred stock. The management considers the cost of such a retire- 
ment prohibitive and has abandoned the proposed offering of prefer- 
ence stock.”’ 

The company has mailed to its preferred and common stockholders 
a proxy statement proposing a merger into the company of the Point 
Breeze Manufacturing Co., a wholly-owned subsidiary, as a means 
of meking certain changes in its capital structure. 

One of the proposed changes is substitution of a single class of new 
preferred stock for the present preferred and the authorized but un- 
issued preference stock. 

Robert H. Colley, President, said a special meeeting of stockholders 
will be held March 20 to vote on the merger. He said the merger will 
not become effective if holders of more than one-third of the pre- 
ferred stock file, at or before the stockholders’ meeting, a written 
objection. 

The merger plan contemplates an authorization of 900,000 pre- 
ferred shares, of which a new series of A and B preferreds would be 
exchanged for present series on a share for share basis. To compensate 
for the subordinate position of present preferreds, the company will 
waive its right to redez2m any shares of new convertible 4% series 
A prior to Aug. 1, 1948, and tire cividend rate on the new series B 
will be 3.75% instead of the 3.6% on outstanding series.—V. 165, 
p. 934. 


Baltimore & Ohio RR.—Earnings— 














Month of January— 1947 1946 
Railway operating revenues.-___...____-__..__ $28,215,489 $25,526,217 
Railway operating expenses__......_..._..- 22,970,682 22,222,132 

Net revenue from railway operations______~~ $5,244,807 $3,304,085 
Haw war .. te | COCTOR. 6 ok ne enon inne $2,301,108 $1,588,956 
nS REE CUUNE Bn beiee wenn nnne 25,047 296,925 
Ee EE EE SON cetiiteinccw en mcesace 183,409 160,000 

Net railway operating income______.__--_--_ $2,735,243 $1,258,204 
IE <I ah is nce carte inesein seiner enebanintiasinepesapuoenith 562,340 441,154 

5 AR Lae So EES Ree Sb oer* $3,297,583 $1,699,358 
Miscellaneous deductions from income_________ 47,203 83,337 
EE. SEINE ds: nce tote ceca eabdinatg rin otter cela 2,216,350 2,234,201 





Net income...-......... $1,034,030 %$618,180 














*Include: 
Excise tax a/c Railroad Retirement Act_...._ $819,483 $478,445 
Tax a/c Railroad Unemployment Insurance Act 427,556 410,094 
ge EE Be 398,210 21,000 
I eet a ok catia reacs ae $1,645,249 $909,539 
tDeficit. 


NOTE:—The increases in revenues and net income reflect the in- 
creased traffic, and the effect of the increased freight rates and 
charges effective Jan. 1, 1947.—V. 165, p. 1063. 


Bangor & Aroostook RR.—Earnings— 
Month of January— 1947 1946 1945 1944 














Railway operating rev. $1,087,089 $1,249,540 $1,114,640 $945,827 
Railway operating exp. 810,528 799,632 673,256 497,761 

Net rev. fr. ry. oper. $276,561 $449,908 $441,384 $448,066 
Railway tax accruals__ 123,899 183,036 299,482 279,004 

Railway oper. income $152,662 $266,872 $141,902 $169,062 
Rent income (net)_.—- 5,782 Dr31,423 Dr5,752 5,537 
Other income (net)___ 14,232 2,374 3,024 2,439 

Income available for 

fixed charges_____ $172,676 $237,823 $139,174 $177,038 

Total fixed charges____ 46,318 45,643 45,752 48,526 

Net income ________ $126,358 192,180 2 1 
a¥. 266, p 99%. $ ° $93,42 $128,512 

Beaunit Mills, Inc.—Earnings— 

9 Months Ended Dec. 31— 1946 1945 
Nes. income after tanes................... 5. $4,925,212 $1,076,238 
“ERROR. OOF MNO es a ee ee $5.19 $1.14 


*Based on 948,820 shares of capital stock giving effect to 4-for-1 
stock split in March, 1946.—V. 165, p. 67. 


Bessemer & Lake Erie RR.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway___. $1,052,182 $561,434 $752,876 $942,472 
Net from railway______ 128,907 *200,.476 *421,036 *237,356 
Net ry. oper. income___ 290,587 58,412 *236,106 *60,126 

*Deficit—V. 165, p. 806. 

Best & Co.—Earnings— 

Years Ended Jan. 31— 1947 1946 
Net Re AR NCSE SES ge RS a ec OM $38,316,641 $34,070,795 

REE ee Cae ET P= RR 2,689,268 1,328,132 
Dees, “OE NOM RU i isin iii atta ees 600,000 600,000 
gy 2 REDS ae pee $4.48 $2.21 
CE AGP MRSS IGE SAE en eR S $6,002,102 $5,375,685 


*After federal income and excess profits taxes (1947, $2,080,000) . 
The net sales and the net profit for year ended Jan. 31, 194 r 
the highest in the history of the company. : ses 


The cash position, including short term vernment 
totaled $6,002,102.—V. 165, p. 526. oP oe a Serene 


Birmingham Electric Co.—30-Cent Common Dividend 


The directors on Feb. 20 declared a regular dividend of 30 cents per 
share on the common stcck, payable March 31 to holders of record 
— 6. An initial distribution of like amount was made on Dec. 31, 

year. 

An initial dividend cf 79% cents per share on the 4.20% preferred 


stock was also declared, payable April 1 to hol 5 
in. ae pay p o holders of record March 12. 


nate Warner Corp.—Subsidiary Gets Export Con- 


.Arrangments have been coneluded fer the handlin 

irra: g of the export 
activities of. the Autopulse ,Corp.,, of, Detroit by Borg-Warner Sours 
national Corp., according to a joirt announcement issued by A. J. 


’ 


i 


2 





Eldred, President of Autopulse, and J. W. Delind, Jr., President of 
Borg-Warner International Corp. 


“Export interest in electric fuel pumps for both automotive and 


household uses is at an all-time high,” Mr. DeLind stated, “due to 
shortages of petrol for automotive use and coal for heating in Many 
overseas markets.’’—V. 165, p. 203. 

Boston Elevated Ry.—Earnings— 

Month of December— 1946 1945 
pS 2 7 I ie aS $3,487,185 $3,345,064 
2 OE S.A eee 3,505,833 2.686.072 


SN de eS 
*Deficit. tProfit.—V. 165, p. 1063. 


Boston & Maine RR.—Earnings— 


°$18,648  +$658.992 














Month of January— 1947 1946 
GE SD os pak sien sateen $6,803,372 $6,334,042 
Coreen Cn a ts 5,689,916 4,988 55¢ 

Net ‘operating revenue__-.-....~_.-....-.. $1,113,456 $1,345,492 
EE  imetie stein nc cuamcemmiesionansmivni 549,436 585,209 
Cg By PR at sp a a 255,268 259,063 
ae ee, Se Ged 28,864 11.849 

Net railway operating income___....________ $279,888 372 
ER SE aE, SE RT 67,509 peg 

i Rae eter eS EE $347,397 
Rentals, interest, etc....___.___._..-__.._--____ 307,495 "sensor 

ae EERE ae RR «ROSE ear Sie aay eee $39,902 $278,835 


To Pay Contingent Interest— 

Contingent interest for the calendar year 1946 will be Paid at the 
rate of 442% on May 1, on the series A, 44%2% income mortgage bonds. 

New Director— 

Phillips M. Payson of Portland, Me., has been elected a direct 
to succeed United States Senator Ralph E. Flanders of Springfield, vt. 


who had resigned. Mr. Payson is a partner in the Portland investm 
firm of H. M, Payson & Co.—V. 165, p. 806. ine 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 
(Expressed in United States currency) 
Period End. Dec. 31— 1946—Month—1945 1946—-12 Mos.—1945 


Gross earns. from oper. $7,252,329 $5,693,422 $78,235,701 $65,150,898 
Operating expenses __._ 5,776,379  3,641,779° 46,680,302 34,985,560 


*Net earnings __.___ $1,475,950 $2,051,643 $31,555,399 $30,165,33@ 


i — to depreciation, amortization and capital charges.—Vv. 165, 


Bridgeport Brass Co.—Earnings— 
Calendar Years— 1946 1945 


Net income before taxes __._._......._______ *$5,488,071 $3,110,088 
Federal income taxes ’ 








Pectidetiamedinia dite benee Nicene a tiled 2,300,000 2,300,000 
BREA RS ea Le aetlders $3,188,071 $810,082 
Earnings per common share_________._..___ $3.27 $0.75 


*Includes approximately $900,000 derived from sales of inventories 


—- prior to the increase in prices of raw materials since May, 


Common Dividend Increased— 


_ The company on Feb. 25 announced that its directors had voted an 
increase in the quarterly dividend on the common stock to 25 cents 
a share, payable March 31 to holders of record March 14. Previous 
quarterly dividend payments had been 15 cents each. 

The directors also declared the usual quarterly dividend of $1,372 


per share on the preferred stock, also payable March 31 to holders of 
record of March 14; 


Expansion Contemplated— 


It was reported Feb. 19, that the company is contemplating a 
$5,000,000 expansion program, the financing of which is being ne- 
gotiated. Probable underwriters include Hornblower & Weeks and Stone 
& Webster Securities Corp. 


May Buy Indianapolis Plant— 


In a counter-proposal to this company, wartime operator and 
prospective purchaser of an Indianapolis, Ind., brass fabricating plant, 
the War Assets Administration on Feb. 19 set $3,653,000 as the sale 
price for the plant. 

Previous proposals by the company, to buy the plant were rejected 
by WAA as inadequate. The highest of these was $3,623,000. Terms 
of the new proposai, if accepted by the company, call for payment 
= rvs of the purchase price on closing and the balance in 15 years 
a O. 

Used during the war for the production of small arms and artillery 
cartridge cases and components, the plant has a rated capacity of 
15,000,000 pounds of brass per month. It consists of an 89-acre 
site and four major and eleven minor structures with a total of 
679,000 sq. ft. of industrial floor space. Erected in 1942, the plant 
cost the government $16,534,866, including $10,664,776 worth of 
machinery and equipment. 

The company estimated that more than $2,000,000 would be required 
to alter the plant for long-term peacetime operation. 

Large portions of the fabricating ‘and production equipment are 
high-cost, special-purpose items, serving no civilian economy needs, but 
deemed vital for defense purposes. The company has indicated will- 
ingness to maintain these items on a ‘“stand-by’’ basis for ready 
reconversion to military purposes. 

Sale is subject to compliance with the Surplus Property Act and 
concurrence by the WAA Administrator. -V. 155, p. 935. 


Brooklyn Union Gas Co.—Year-End Analysis Shows 
Gas Volumes Highest in Company’s History—Net Down 


In a year end analysis released on Feb. 25, the company reported 
that during the first post-war year, 1946, it served more customers, 
sold more gas, and installed more house-heating equipment than ever 
before in its history. 

Net income for 1946 was $1,629,553, equivalent to earnings of $2.19 
per share of stock, This represents a decline of $452,928 from 1945 
which reflected earnings per share of $2.79. 

In reviewing the company’s business experience for 1946, Clifford E- 
Paige, Chairman of the board, stated that gas sales during the past 
year reached 29,900,000,000 cubic feet, a volume greater than the 
amount predicted several years ago for the fifth post-war year. . 

“To meet this unprecedented sales growth,’ Mr. Paige stated, “a 
construction program entailing plant and system additions and ,Fe- 
habilitation was a major activity of 1946. The whole construction 
program, begun in 1945 and scheduled for completion in 1948 is 
estimated to cost about $24,000,000." Early in 1946 the company in- 
stalled two new water gas sets at its Greenpoint Works, each with 
a rated capacity of 10,000,000 cubic feet per day. Three more icon- 
templated water gas sets and a propane-air gas plant; will increase 
productive capacity substantially. Gas storage capacity will also be 
increased by the addition of two waterless holders which will have 
a combined capacity of 27,600,000 cubic feet. , 

‘There has been considerable speculation as to whether the com- 
pany would ever use natural gas,’’ Mr. Paige stated. “The answer is 
that it will be a very welcome addition to the company’s facilities 
when and if it can be procured to the advantage of the company and 
its customers.”’ 

Gas-consuming appliances were in great demand during 1946, the 
net dollar sales of appliances amounting to $4,768,790 as compared 
with $3,609,500 in 1941, the last pre-war year. 

“Although revenues increased in 1946,” Mr. Paige stated, ‘normal 
maintenance costs were higher and there were abnormal non-recurring 
costs due to the curtailment of coke oven operations while the ovens 
were being rehabilitated. In addition there were increased operational 
expenses caused primarily by the coal strikes and higher labor costs. 

Partially offsetting these abnormal costs have been savings due to 
a refinancing program in 1946. During the year the company issued 
new mortgage bonds totaling $34,000,000 bearing a 2% coupon 12 
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place of the former 342% series bonds and $4 760,000 
vebentures. The financial position of the company was A. Bd 
strengthened, Mr. Paige said, through its refinancing program, 

Mr. Paige indicated that the most vital task before the company 
for 1947 was the prosecution of the development and expansion 


program with the collateral requireme iti i ing.— 
ea bie q nt of additional financing.—V. 


Brown & Sharpe Mfg. Co.—Plans Split-Up— 


The directors have voted to recommend to stockholders at th 
: s e an- 
nual meeting, April 8, 1947, that the capital stock of the company be 
— live-lor-one. Henry D. Sharpe, President, said out of an author- 
Sell actos ee are outstanding. The recommended plan 
ge eac 50 par share for five shares of new $1 ‘ 
stock.—V. 160, p. 219. “ag Sapid 


Bullard Co.—Again Defers Dividend— 


The directors, it was announced on Feb. 20, have again deferred 
action on a dividend on the common stock. Distributions of 50 cents 
@ach were made on Jan, 4, March 30 and June 29, last year; none 
since.—V. 164, p. 2007. 


California Water & Telephone Co.—Stock Dividend— 
Bonds Placed Privately— 


The Califorpia Commission has approved the application of the 
gompany to pay a stock dividend and to place privately an issue of 
$1,000,000 27%.“ bonds due in 1971. The stock dividend, one new share 
for each five common shares outstanding, now will await action by 
the company board of directors, Indicated purpose is to convert sur- 
plus earnings into capital. 

The bond issue previously has been placed with an insurance com- 
weny, Ba vy to N aaagg ogg approval. The company is undertaking 

nsion program the amount of abou 
and next.—V. 161, p. 2327. ee 


Canada Dry Ginger Ale, Inc.—Earnings— 


(Including wholly-owned subsidiary companies) 











3 Months Ended Dec. 31— 1946 1945 
Net sales —-—~------------- +--+ + $10,497,317 $8,656,245 
. * » . a. ear eae 5,732,492 4,507,436 
Advertising, selling, distributing, and general 

and administrative expenses_.___...___ 3,752,893 3,292,587 

Wet operating income_..__.......___ ve Naot Bi $1,011,931 
ee eS © se i ; 45,169 eect 

| ESCO SSE ST mieec aay ess Sse a 1,057,100 
federal income taxes_.._..____---........_. , "293,840 #348, 301 
pe ile nS Ti a ia ame OO ATL 58,858 
Foreign income and excess profits taxes______ 135,590 62,552 

ue teens fer Serieg $627,669 $500,758 


*Net income per $1.66%5 par value issued com- 

Ce ee ca chsesinmeenneiban $0.30 $0.24 
oanben preferred stock dividend requirements: 1946, $53,208; 1945, 

NOTES—(1) The net ‘income of the company’s Canadian subsidiary, 
whose accounts are included in the above summary, amounted to 
approximately 20° and 12% of the consolidated net income for the 
three months ended Dec. 31, 1946 and 1945, respectively. 

(2) The above summary includes provision for depreciation of build- 
ngs, machinery, equipment, etc., in the respective amounts of 
$100,649 and $103,477 for the three months ended Dec. 31, 1946 
and 1945. 

(3) There were issued 1,903,011 shares of $1.6634 par value common 


stock as of Dec. 31, 1946 and 615,157 shares ($5 par) common stock © 


as of Dec. 31, 1945. There were held in the treasury, subject to 
certain purchase option agreements, 2,700 shares of $1.66%4 par value 
common stock as of Dec. 31, 1946 and 10,000 shares of $5 par value 
common stock as of Dec. 31, 1945. On July 17, 1946, each share of $5 
par value common stock was exchanged for three shares of $1.6634 
par value commen stock. There were issued and outstanding at 
Dec. 31, 1946, 50,077 shares of $4.25 cumulative preferred stock 
(convertible) and 50,429 shares at Dec. 31, 1945.—V. 165, p. 204. 


Canadian Admiral Corp., Ltd.—Sells 76,844 Shares 
of Stock—Balance Withdrawn from Registration— 

A total of 76,844 shares of common stock was sold under the 
recent offering as follows: 17,000 shares to Admiral Corp. (Del.); 
16,791 shares to stockholders of Admiral Corp. (Del.); 43,053, to public 
through underwriters. The balance of 73,156 has been removed from 
registration. The stock disposed of was sold at $3 per share. See 
also V. 165, p. 679. 


Canadian National Lines in New England—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway__- $192,600 $187,000 $151,600 $157,800 
Net from railway __-- *19,240 *15,714 *52,696 *39,496 
Wet ry. oper. income__ *71,697 *67,298 *102,480 *93,663 


*Deficit.—-V. 165, p. 679. 


Canadian Pacific Ry.—Earnings— 


Week Ended Feb, 21— 1947 1946 
pk REY Eee eae ae ene oer $5,578,000 $5,490,000 
—V. 165, p. 1067. 


Carolina Power & Light Co.—Earnings— 


Period End. Jan. 31— 1947—Month-—1946 1947—12 Mcs.—1946 
Operating revenues ___ $1.809,856 $1,598,144 $19,603,743 $18,650,369 








Operating expenses ___ 787,152 557,995 8,210,259 7,504,858 
Federal taxes on income 179,229 221,070 2,028,282 3,249,918 
CCRT We 205,190 191,720 2,302,770 2,186,889 
Property retirement re- 

Serve appropriation __ 125,000 125,000 1,500,000 1,500,000 

Net oper. revenues__ $513,285 $502,359 $5,562,432 $4,208,704 
Other income (net)___ 3,682 4,709 75,968 65,050 

Gross income ______ $516,967 $507,068 $5,638,400 $4,273,754 
int..on mtge. bonds___ 138,743 139,461 1,672,555 1,681,180 
Other int. and deducts. 15,381 8,650 262,859 195,013 








Amort. of prem. on debt Cr4,571 Cr4,594 Cr55,111 Cr55,395 
Int. chgd. to* construct. Cr2,080 Cr1,159 Cr 12,053 Cr5,077 
Net income’ :._._____ $369,494 $364,710 $3,770,150 $2,458,033 
Dividends applicable to pid. stocks for pericd__ 780,440 *912,267 
RE eM OR he Sa eS nee $2,989,710 $1,545,766 


_*Based on $7 and $6 preferred stocks previously outstanding and on 
$5 preferred stock now vutstanding.—V. 165, p. 806 


Carrier Corp., Syracuse, N. Y.—Adds Three New 
Directors—Earned $209,439 in 1946 Fiscal Year— 


H. Follett Hodgkins, President of Lipe-Rollway Corp., W. H. G. Mur- 
Tay, President of Smith-Murray Corp. and Frederick B. Scott, Presi- 
dent of the Syracuse Supply Co., have been elected directors. 
et: Hodgkins is also President of the Rollway Bearing Co. of 
mc Director of the First Federal Savings and Loan Association. 

he Hudson Mohawk Mutual Casualty Co. and the First Trust & 
Deposit Co, He is a regional Vice-President of the National Association 
©! Manufacturers and Chairman of the board of the Manufacturers 

sociation of Syracuse. 
2s Smith-Murray Corp., of which he is President is a subsidiary of 
ohns-Manviile Corp. manufacturers of building materials. Mr. Murray 
also a director of the Syracuse Trust Co. 
m Mr. Scott is also President of the SYCO Manufacturing Corp. of 
yracuse, 

The new members will bring the board of directors to a total of 14, 
wan commenting on the nomination of the new directors, Cloud 
pedis President of Carrier Corp. pointed out that Carrier’s 
oe program in the Syracuse area, particularly the purchase of 
Sen huge Thompson Road plant makes it highly desirable to have 

presentative Syracuse business leaders on the board of the Corpor- 


ation. Also he emphasized the benefit that would come to Carrier by 
virtue ot the wide ‘and varied experience of the three nominees. 

The annual report of the corporation for the fiscal year ended 
Oct. 31, 1946, revealed a net profit of $209,439, including carry-back 
tax credits, as the final result of operations. The comparable figure 
for the preceding fiscal year was $382,301. 

Referring to the annual report, Mr. Wampler stated, “During both 
fiscal 1945 and 1946, Carrier executed a large part of its expansion 
and modernization program, especially that connected with the Geddes 
Street plant and marketing operations. Thus, expenses were at high 
levels in relation to ue volume of business that it was possible to 
complete, especially last year, because of severe shortages of materials 
and parts resulting largely from the labor troubles of suppliers and 
ceiling prices on their products.” 

The tigures presented in the annual report indicate that Carrier 
was able to close only $23,476,247 of business although orders booked 
totaled $40,053,004. 

As of Oct. 31, 1946, Carrier had a backlog of unfilled orders 
amounting to $31,635,191 as compared with $15,051,060 a year earlier. 
—V. 164, p. 3410. 


Cartonic Corp.—Dropped from Plan— 
See Perfect Circle Corp. below.—V. 164, p. 1589. 


Central Louisiana Electric Co., Inc. (& Sub.)—Earns. 
Period End. Dec.. 31— 1946—-3 Mos.—1945 12 Mos. '46 








Total operating revenues__-____~__ $563,164 $447,755 $2,185,289 
Total operating revenue deductions 528,093 414,287 1,914,654 
Operating income —~~~~~~-~~.-~- $35,071 $33,468 $270,635 
| REE iy Caras 6,309 4,147 16,775 
COGS, BONO sista tence mastnnniomncs $41,380 $37,615 $287,410 


Total income deductions.__.._____ 9,969 6,477 28,577 
Proy. for ted. & state income taxes Cr4,041 4,770 27,200 


Balance:to surplus___...--______ $35,452 $26,367 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—Plant, property and equipment, $4,721,665; miscellaneous 
stocks and bonds, $336; cash, $527,969; temporary cash investments, 
$251,267; notes receivable, including accrued interest, $60,993; accounts 
receivable, $174,281; materials and supplies, $165,547; prepayments, 
$24,489; tctal deferred debits, $64,309; total, $5,990,856. 


LIABILITIES—First ‘nortgage 3% bonds, series B, due Aug. 1, 1976, 
$1,100,000; contract payable, $5,000; total current and accrued liabil- 
ities, $328,517; total deferred credits, $33,416; total reserves, $1,279,- 
671; common stock ($10 par), $1,000,000; premium on sale of capital 
stock, $440,121; total capital surplus, $1,280,825; earned surplus, 
$523,306; total, $5,990,856.—V. 164, p. 2683. 





$231,632 


Central Maine Power Co.—Earnings— 


Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues __. $1,453,746 $1,341,994 $16,159,562 $15,400,281 














Operating expenses____ 126,988 628,198 7,453,725 6,643,782 
State & munic. taxes__ 116,401 110,916 1,377,047 1,310,121 
Fed.—other than taxes 

on ineome —......-.~. 27,123 25,397 297,374 296,711 

Net operating income $583,229 $577,483 $7,031,416 $7,149,667 
Non-oper. income (net) 6,082 21,732 105,770 62,804 

Gross income —_---_ $589,311 $599,215 $7,137,186 $7,212,471 
pa. 124,805 177,554 1,578,106 2,157,908 
Federal taxeson income 

& equiv. spec. chgs._ 168,724 145,063 1,912,000 1,943,804 

Net income —........... $295,782 $276,598 $3,547,080 $3,110,759 
Pfd. div. requirements_ 67,059 111,821 1,016,350 1,341,836 


—V. 165, p. 334. 


Central Soya Co., Inc.—Definitive Debentures Ready 


Definitive 3% sinking fund debentures due Sept. 1, 1966, are ready 
for delivery in exchange for temporary debentures at The Chase 
National Bank of the City of New York, 11 Broad St., New York, 
N. Y.—V. 165, p. 806. 


Central Vermont Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway__-- $760,432 $636,937 $571,314 $759,245 
Net from railway____-- 63,728 30,568 *29,144 201,122 


Net ry. oper. income___ *121,676 106,142 


*Deficit.—V. 165, p. 680. 


*49, 022 *67,198 


Chesapeake & Ohio Ry.—Orders New Equipment— 


This company on Feb. 25 ordered 18 headend baggage-mail cars at an 
approximate cost of $960,000 from Pullman-Standard Car Manufac- 
turing Co. The cars will be streamlined and put in operation along 
with the 284 units purchased last November to completely replace 
passenger equipment on the road’s lines. 

Eight of the 18 units are postal cars with 60-feet mail compart- 
ments; ten are for baggage and mail with 30 feet alloted to 
mail.—V. 165, p. 1067 


Chicago Great Western Ry.—Interest Payment— 


Payment of interest of 4%% will be made on April 1, 1947, on the 
general income mortgage 442% bords, due 2038, to holders of record 
at the close of business on March 15, 1947. 

The New York Stock Exchange on Feb. 21 directed that the said 
bonds be quoted ex-interest 44%% on March 12, 1947; and that the 
bonds shall continue to be dealt in ‘“Flat.’"—-V. 165, p. 807. 


Chicago & Illinois Midland Ry.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway__--~ $681,079 $594,083 $540,931 $529,066 
Net from railway__ ~~ 220,957 143,582 174,582 151,093 
Net ry. oper. income_.. 113,736 77,214 70,681 67,948 


—V. 165, p. 680. 


Chicago Indianapolis & Louisville Ry.—Form of Ctf.— 


The New York Stock Exchange on Feb. 25 directed that deliveries 
of stock trust certificates for class A common stock and stock trust 
certificates for class B common stock, up to and including March 13, 
1947, may be made either with temporary certificates or with per- 
manent certificates; that beginning March 14, 1947, only permanent 
certificates shall be a delivery.- 


Interest Payments Voted— 


The directors on Feb. 24 voted unanimously to pay 1946 interest 
accruals on the first mortgage 4% income bonds due 1983 and on 
the second mortgage 4%2% income bonds due 2003 —V. 165, p. 807. 


Chicago Milwaukee St. Paul & Pacific RR.—Definitive 
Bonds Ready— 


Definitive general mortgage 44% income bonds, series A, due Jan. 
1, 2019, are now ready for delivery in exchange for temporary bonds 
at The Chase National Bank of the City of New York, 11 Broad Street, 
New York, N. Y¥., and at Harris Trust & Savings Bank, Chicago, IlL., 
trustee.—V. 165, p. 1067. . 


Chicago Rys. Co.—Interest Payment Sought— 


An order for the payment of a year’s interest on the first mortgage 
5s was presented to Federal Judge Michael L. Igoe at Chicago, Ill., on 
Feb. 20 by J. F. Dammann, Counsel for the first mortgage 5% bond- 
holders, for ‘“‘consideration and authorization.” 

If authorized, the payments will be $37.50. per bond.—V, 162, p. 779. 


Chicago Rapid Transit Co.—Ordered Sold— 


Federal Judge Michael L. Igoe on Feb. 26‘ ordered confirmation of 
the reorganization plan for sale of the company to the Chicago Transit 
Authority. Pat : 

The company operates the city’s elevated lines. The Chicago Transit 
Authority, established in 1945 by the Illinois General Assembly, is a 


municipal corporation with power to operate a public transportation 
system in Chicago, embracing Surface, Elevated and Subway Lines. 

The sale of the Chicago Surtace Lines to tne Trafcit Authority 
already has been approved by Judge Igoe and his approval was upheld 
by the U. S. Circuit Court of Appeals on Jan. 4, after it had been 
challenged by minority stockholders. 

No objections were made to the plan for sale of the Chicago Rapid 
Transit Co., and Judge Igoe set March 19 for an order of sale to be 
presented. The order of sale for the Chicago Surface Lines is to be 
presented to Judge Igoe March 5. The confirmation order contemplates 
Sale of the elvated properties for $14,111,000. Sale of the Surface 
Lines properties had been approved at $75,000,000—V. 161, p. 981. 


Chicago, Rock Island & Pacific RR.—Approval of 
Reorganization Plan Ordered by Appeals Court— 


The U. S. Circuit Court of Appeals on Feb. 21 ordered the Federal 
District Court at Chicago to approve the plan of reorganization. 

The Circuit Court ordered that a ruling of <istrict Judge Michael L. 
Igoe, refusing to contirm the plan, be vacated and that the plan be 
returned to Judge Igoe with directions to confirm it. 

In refusing to confirm the plan, Judge Igoe had referred it to the 
Interstate Commerce Commission for further consideration 

Under the reorganization all creditors are provided for ‘in varying 
degrees,’ the court held. It provides for capitalization of $356,117,327 
based on the determination by the ICC of the earning power of the 
property, past, present and future. 

The capital structure is divided into first mortgage bonds, second 
ee oy bonds, preferred stock and 1,522,672 shares oi common stock 

no par). 

The reorganization plan was approved by the ICC in May, 1944, and 
approved by the trial judge in the following year. The Circuit Court of 
roar approved it on May 23, 1946, but Judge Igoe declined to con- 

rm it. 


Objections to confirmation of the plan had been raised by two groups 
of bondholders who contended that “changed conditions’’ had arisen 
since the plan was approved by the trial judge in 1945. These, they 
contended, included accumulation of cash, elimination of some creditors, 
increased earnings and improvement in the road’s assets position and 
reduction of the equipment debt. 

However, the Appeals Court said: ‘Regardless of the changed eco- 
nomic conditions after approval of a plan, .. . changes in economic 
conditions can not be used as a wedge to have the ICC re-examine its 
former valuation figures.” 

The ruling held that the claims of the senior creditors had not yet 
been satisfied. 

In a second order, the Appeals Court vacated a ruling by Judge Igoe 
approving, in substance, a new plan for partial reorganization of the 
railroad. It held, in effect, that its first order required the second. 

The Alleghany Corp. had sought to intervene in the case before the 
Appeals Court as a friend of the court but no action was taken on the 
petition. Alleghany holds $17,589,000 in Rock Island bonds. 

In referring the plan to the ICC for further consideration, Judge Igoe 
held it did not made adequate provision for fair and equitable treatment 
of claims of holders of convertible bonds and that it did not conform 
to requirements of the Bankrupcy Act.—vV. 165, p. 935. 


Chicago & Southern Airlines, Inc.—New Vice-Pres.— 


Carleton Putnam, President, on Feb. 24 announced the election 
of Junius H. Cooper to the position of Vice-President of the company. 
bo ee of Mr. Cooper was made at a directors’ meeting 

eb. 18. 

Mr. Cooper joined C. & S. as Treasurer in October, 1946, after 
more than ten years with the Hamilten Standard Propeller Division 
of United Aircraft, Inc. where he held the position of Divisional 
Controller. 


New Public Relations Director— 


The appointment of Roland S. Neff as Director of Public Relations 
and Advertising was announced cn Feb. 21 by Albert J. Eerling, Vice- 
President in charge of traffic and sales. Mr. Neff fills the vacancy 
created when W. R. Gillen left this corporation recent!y to become an 
account executive with a large advertising agency in Chicago. 

Prior to joining the ccrporation, Mr, Neff was for five years Director 
of Public Relations for R. G. LeTourneau, Inc., Peoria, Ill., manufac- 
turer of heavy earthmoving equipment.—V. 165, p. 1068. 


Cincinnati, New Orleans & Texas Pacific Ry.—Earns. 


January— 1947 1946 1945 1944 
Gross from railway__.. $2,745,880 $2,295,543 $3,023,432 $2,850,264 
Net from railway __-—~ 827,619 540,849 1,043,016 891,076 
Net ry. oper. income _ 455,323 302,368 381,840 341,988 
—V. 165, p. 680. 

Cincinnati Street Ry.—Earnings— 

Month of January— 1947 1946 1945 
p ERR, EP a ae PT $61,533 $63,145 $62,677 
Revenue passengers —_.-._.-.-----~ 11,130,911 10,474,040 .10,621,471 


—V. 165, p. 536. 


Cleveland (O.) Electric Illuminating Co.—Registers 
with SEC— 


The company cn Feb, 21, filed a registration statement with the 
SEC for 1,847,908 shares (mo par) common. All of the shares are 
owned by The North American Co. which proposes to sell 1,714,525 
shares to common stockholders and the remaining 133,383 shares to 
underwriters. Rights to purchase will be issued at the rate of $15 
per share of Cleveland for each five shares of North American com- 
mon held.- 


To List Its Shares on New York Stock Exchange— 


The company has applied to the New York Stock Exchange for the 
listing of iis 2,324,564 shares of common stock. 

The North American Co. owns 1,874,980 shares of the Illuminating 
Company’s common stock, representing 79.49% of the total outstand- 
ing. Of these, North American proposes to sell to its own stock- 
holders 1,714,525 shares at a price of $15 a share at the ratio of 
one share of Cleveland for each five shares of North American stock 
held. The North American sale is in compliance with a divestmen 
order of the Securities and Exchange Commission. . 

The Illuminating company has 370,000 electric customers. Its. sales 
of electricity for 1946 totaled 3.0 billion kilowatt hours compared 
with 1.2 billion kilowatt hours in 1930, while electric operating 
revenues were $45.9 million compared witn $24.9 million respectively. 
During the same pericd the company’s average price per kilowatt hour 
sold to residential customers dropped from 4.64c to 2.98c. 

In anticipation of continued growth in electric sales, the Cleveland 
company has announced a construction budget aggregating $57,700,000, 
of which $41,400,000 will be initiated in 1947. 

Expanded sales operations are emphasizing industrial advantages of 
the Cleveland-Northeast Ohio area. Since V-J Day, over 170 companies 
have announced plans to invest $50,000 or more each for manutfac- 
turing facilities in the area, aggregating in excess of . $210,000,000 
and creating more than 30,000 industrial job opportunities, thereby 
foreshadowing substantial growth of business for the Illuminating 
company. 

The Cleveland stock has been traded on the New York Curb Ex- 
change for many years and is currently selling around 42.—V. 


165, p. 680. 


Cleveland Graphite Bronze Co.—Plans Split-Up and 
Declares 75-Cent Common Dividend— ' 

A proposal to double the number of common shares of The Cleveland 
Graphite Bronze Company, giving stockholders two shares for each 
share now held, was authorized on Feb. 21 by directors ior submission 
to stockholders at the annual meeting April 7, Ben F. Hopkins, Presi- 
dent, announced. 

The proposal would change the number of outstanding common shares 
from 321,920 to 643,840. Par value would remain at $1 a share and a 
transfer of $321,92¢ from earned surplus to capital stock account, re- 
presenting the aggregate par value of the additional shares created, 
would be made: Affirmative votes of holders of two-thirds of outstand- 
ing common and preferred shares, including two-thirds of outstanding 
common as a class, are required for approval. 

’ "fhe directors also declared a dividend of 75 cents a shere on com- 
mon stock, and the regular quarterly dividend of $1.25 a share on 5% 
preferred stock, both payable March 13 to holders of record March. 3. 
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st year, the following distributions were made on the common stock: 
all 12, June 11 and Sept. 12, 50 cents each; and Dec. 11, a year-end 
ef $1.50.—V. 164, p. 282% 


Clinton Machine Co., Clinton, Mich.—Files with SEC— 


The company cn Feb. 17 filed a letter of notification with the SEC 
for 10.000 shares ($1 par) stock on behalf of Donald D. Thomas, 
President of the company. Smith, Hague & Co., Detroit are named 
a@s underwriters. Stock will be offered at $6 a share.—V. 163, p. 2577. 


Colonial Airlines, Inc.—Stock Offered—As mentioned 
in our issue of Feb. 24 Auchincloss, Parker & Redpath; 
Hornblower & Weeks; Shields & Co. and associates on 
Feb. 21 offered (as a specultion) 150,000 shares of cap- 
ital stock (par $1) at $10.25 per share. The issue has 
been oversubscribed. Further details follows: 


PURPOSE—lIt is expected that the net proceeds to the company 
will be approximately $1,267,730. These net proceeds will initially be- 
©ome part of the company’s general funds and as such may be ap- 
plied to any corporate purposes. It is the present intention to apply 
the available net proceeds aforementioned as follows: (a) Payment 
f loan to Continental Bank & Trust Co. New York, $430,000; (b) 
Development expenses of Bermuda route, $270,000. The remainder, 
estimated at $567,730, will be available for any may be applied to 
a@ny corporate purpose. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Capital stock (par $i) 1,000,000 shs. °515,600 shs, 


*In addition 30,000 shares have been reserved for issuance upon 
the exercise of the warrants to be granted to Auchincloss, Parker & 
Redpath, Hornblower & Weeks and Shields & Co. 


HISTORY AND BUSINESS—Company was organized in Delaware, 
March 6, 1928. In 1935 all of the capital stock of the company was 
@waed by The Aviation Corp. In that year, in compliance with the 
Air Mail Act cf 1934, all of the capital stock held by The Aviation 
Corp. was distributed by it to its stockholders. The business done and 
antended to be done by the company is the transportation by air of 
mail, passengers and property. 

From date of organization to Feb. 19, 1946, the only route flown 
by the company was the 335 mile route between New York and Mon- 
treal. Company commenced operating the Ottawa-New York route on 
Feb. 19, 1946, and the Ottawa-Montreal-Washington route on April 
45, 1946. These new routes added 577 miles to the company’s route 
aystem, which then aggregated 912 miles. On May 17, 1946, the 
Civil Areonautics Board issued a further certificate granting Company 
@ route extension, New York to Bermuda and Washington to Bermuda, 
which added 1,583 miles to the route system, making the aggregate 
‘ certificated route system 2,495 miles. The Bermuda routes are not yet 
an operation. On June 13, 1946, the CAB issued a further certificate 
to the company by whicn five new stops (Poughkeepsie, N. Y., Rut- 
Sand, Vt., Saranac Lake—Lake Placid, Plattsburgh, and Malone, N. Y.) 
were added to the New York, Montreal, Ottawa route which resulted 
tin adding 234 additional miles to the route system making the ag- 
@regate certified route system 2,729 miles. 


UNDERWRITERS—The names of the underwriters and the number 
@f shares to be purchased by each are as follows: 


No. shs, No. shs. 

Auchincloss, Parker & Childs, Jeffries & : 
_—_xeeaeeth § ......5 bend aubieal 22,000 Thorndike; Inc. ......... 3,000 
Hornblower & Weeks _____- 22,000 Gane @ sertey .......-.-. 3,000 

Shields & Company _______22,000 George R. Cooley & Co. ; 
Reynolds & Co. _______-___ 20,000 BE GA stil abel bhiSeniniciinn to = <aavts 3,000 
Walston, Hoffman & Cores. & Ge.. <nciesci~an=- 3,000 
@eegwin —.........- __..15,000 Farwell, Chapman & Co.__ 3,000 
Fiancis I. duPont & Co.___ 7,500 Johnston, Lemon & Co. ___~ 3,000 
James H. Price & Co._____ 5,500 Piper, Jaffray & Hopwood__ 3,000 
Robert C. Jones & Co.___._ 5,000 Mead, Miller & Co. ._..--~ 2,000 
Foster & Marshall ________ 4,000 Penington, Colket & Co,.... 2,000 


F. S. Yantis & Co. Inc.__. 2,000 


WARRANTS—By an agreement Auchincloss, Parker & Redpath, 
Hornblower & Weeks and Shields & Co. have agreed to purchase for 
_ $0c per share, or an aggregate consideration of $3,000, transferable 
Warrants entitling the holders thereof to purchase an aggregate of 
30,690 shares ot capital stock at $2 per share above the public 
@ffering price. The warrants are to be dated the date of the closing 
date and are to expire three years from the date thereof. The warrants 
will contain provisions for the adjustment of the price at which the 
Saine are exercisable and the number of shares purchasable pursuant 
thereto in any of the following events: (a) the issuance or sale, for 
@n amount of cash per share less than the warrant price then in 
effect, of any shares of capital stcok in addition to the 515,600 shares 
of capital stock which will be issued and outstanding at the comple- 
tion of the present financing, plus the number of shares of capital 
stock reserved from time to time for exercise of the outstanding 
Warrants (including the number of shares of capital stock. which shall 
Pave been issued wpon the exercise thereof); (b) the issuance or 
@ale of any securities convertible into shares of capital stock at a 
conversion price per share less than the then prevailing warrant 
Price; (c) the issuance or sale of any rights to subscribe for or 
@ptions te purchase shares of capital stock at a price less than the 
Warrant price then in effect; and (d) the declaration and payment 
of &ny steck dividend or subdivision of the outstanding shares of 
capital stock of the company into a greater number of shares and, 
conversely, any contraction of the number of outstanding shares 
of the capital stock of the company. 

Auchincloss, Parker & Redpath, Hornblower & Weeks and Shields 
& Co. have each agreed to purchase warrants covering an aggregate 
of 10,000 shares cf capital stock and have agreed that any warrant 
er any stock purchased upon the exercise thereof will not be resold 
for a pericd of six months from the date of issuance, except that 
any such warrant or any sueh stock may be sold or distributed by 
the firms to their respective partners. 


STATEMENT OF INCOME 


11 Mos. End —Years Ended Dec. 31— 

Nov. 30, 46 1945 1944 ~ 1943 
$2,761,795 $1,780,056 $1,136,558 $796,640 

... $3,401,599 $1,582,050 $1,151,770 $817,789 


Profit from opera.__. *$639,804 


Years End. Dec. 31— 
Total operating rev. ___ 
Total operating exp. 











$198,006 *$15,212 *$21,149 

Other income__________ 43.987 1,854 19,137 33,779 

Total income eS FBP *$595.817 $199,260 $3,925 $12,630 

Other deductions _____ 40,635 26,531 43,667 3,145 

Bet ‘ncome ......- =. *$636,452 $173,329 $39,742 $9,485 

meee. tar pee. ine. tex. =: eee ~ FTL 600 
Est. rec. of Fed tax. __ Cr64,600 





ee. mows *$571,852 $103,729 $39,742 $8,885 
*Loss 


Listing of Additional Shares Authorized— 


The Board of Governors of the New York Curb Exchange on Feb. 19 
approved for listing on the Exchange 30,000. additional shares ot 
capital stock, issuable pursuant to exercise of options.—V. 165, p. 1068. 


Colonial Mills, Inc.—Plans 2-for-1 Split Up— 


A two-for-one split-up of the 500,000 authorize 
Stock was approved by the board of directors rs) 
of 373,609 shares is outstanding. 


The plan, which would exchange each $7.50 
. ‘ par share now held 
for two new $5 par shares, is Subject to approval by 50% of the 
— stock at a special meeting of stockholders set for March 10, 
The increase in aggregate par value of the 757,218 new sh 
é shares to be 
eee if stockholders approve the split-up, amounting to $945,522 
would be charged against paid-in surplus,.which totaled $1,012,500 as 
at Nov. 30, 1946, the end of the company’s fiscal year.—V: 165, p. 205. 


Colonial Western Underwrit 
La.—Files with SEC— oe 


The company on Feb. 13 filed a lett 
for 14,778 preferred and 8,860 sh ‘"; 


d shares of capital 
nh Feb. 24. A total 


» Ine., Shreveport, 


f notification with the SEC 
ares of common. Preferred shares 


will be offered at $20 a share and the common at 50 cents a share, 
without underwriting. Proceeds will be used for purchase of 99% of 
the shares of Colonial Western Insurance Co., to promote sale of 
insurance by this company, and for other purposes. 


Colorado Central Power Co.—Earnings— ; 
12 Months Ended Dec. 31— 1946 1945 








i 34 $882,151 
Operating revenue—electric ~._._-------------- $1,046,8- 882,195 
Operating revenue deductions__.~---+---~------ 853,620 A dconedechd 

Operating income --__--------------------- = mere 
Po ee Sere OS Se RII 5, ,313 
Gross income —_-------- = sean $199,078 $172,307 
Total income deductions- a a nitndi 31,772 dio 
Federal income taxes___ ~~- i Se ae cn oe 
State income teues...........-....---+.-----~- aes Bet bert 
Balance, surplus __---.---~---------------- $124,627 $111,842 


Earnings per share (43,750 shares )-.--.------- $2.85 $2.56 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—Property, plant and equipment (including intangibles), 
$2,336,425; special deposits, $38; casa, $203,873; special deposit, $60,000; 
temporary cash investments, $797; accounts receivable, $125,872; notes 
receivable, $2,031; materials and supplies (at average cost), $73,241; 
prepayments, $5,985; estimated refund of 1942 Federal income taxes, 
$16,403; total deferred debits, $52,008; total, $2,876,672. R 


LIABILITIES—Ist mortgage 2%‘% bonds, series B, due Aug. 1, 1976, 
$1,106,000; accounts payable, $97,476; consumers’ deposits—refundable, 
$47,905; accrued items, $142,892; total deferred credits, $35,328; re- 
serves for renewals, replacements and retirements, $696,152; reserve 
for uncollectible accounts, $18,476; reserve for contributions in aid of 
construction, $46,516; other reserves, $22,500; common stock ($10 par), 
$437,500; capital surplus, $85,636; earned surplus, $146,233; total, 
$2,876,672.—-V. 164, p. 2688. 


Colorado & Southern Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway _ $981,479 $939,128 $1,212,691 $1,250,231 
Net from railway__--- 184,416 143,234 359,798 438,667 


Net ry. oper. income__ 44,221 46,374 176,379 229,340 
—V. 165, p. 680. 

Colorado & Wyoming Ry.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway____ $142,028 $101,143 $147,137 $154,825 
Net from railway___- A 49,168 37,295 57,780 67,797 
Net ry. oper, income__ 17,743 16,744 28,748 23,149 


—V. 165, p. 807. 


Columbia Gas & Electric Corp. (& Subs.)—Earnings— 
(“Pro Forma'’—Does not include companies disposed of) 

Period End. Dec. 31— 1§46—3 Mos.—1945 1946—12 Mos.—1945 

Subsidiary Companies: 


Gross revs. & other inc. $25,059,905 $23,107,493 $95,070,481 $86,917,688 
Oper. & maintenance.. 15,556,046 12,736,631 54,513,160 47,014,61U 





Prov. for deprec. & depl. 1,698,708 2,216,701 7,682,286 $,178,567 
Miscellaneous taxes____ 1,426,582 1,179,994 5,432,115 5,220,865 
Federal income taxes__ 1,529,966 1,289,438 7,820,006 4,756,260 
Federal exc. prof. tax__ i Eee 1,128,078 oneal 

Gross income _..___.___ $4,746,603 $4,556,651 $19,622,914 $17,022,055 
Miscell. inc. deductions_ 93,699 58,175 460,410 524,081 





Bal. applic. to corp... $4,654,904 ‘$4,498,476*$19,162,504°$16,497,974 
Columbia Gas & 
Electric Corp.: 





Admin. expenses —_____ 171,959 233,038 990,264 1,077,258 
Fed., State & other taxes 197,662 154,716 629,264 592,265 
Int., fixed charges, etc. 742,662 728,315 2,905,632 2,909,603 
Miscellaneous income__ Cr22,992 Cr1,800 Cr41,402 Cr36,326 

Consol. net income___ $3,583,613 $3,384,206 $14,676,746 $11,955,174 
Earned per share on 12,223,256 com. shares__- $1.20 $0.98 


*Of these amounts, $14,175,742 was paid to the corporation by the 
subsidiaries in the form of interest and dividends during the 12 months 
ended Dec. 31, 1946 and $13,080,167 during the i2 months ended 
Dee. 31, 1945 After deduction of expenses and fixed charges, but 
before allowance for requirements for debt retirement, which for the 
first year is equivalent to 16 cents per share of common stock, the 
pre forma earnings of the corporation amounted to 79 cents. per 
share for the 12 months ended Dec. 31, 1946 and 70 cents per share 
for the 12 months ended Dec. 31, 1945. 


NOTES—¥ (1) Current year statements are tentative and subject to 
adjustment upon completion of the annual examination by indepen- 
dent accountants now in progress. 

(2) The consolidated income statements do not include American 
Fuel & Power Co. or its subsidiaries. The corporate charter of Amer- 
ican Fuel & Power Co. has been repealed and its former assets are 
held by a trustee under the Federal Bankruptcy Act. Trustees in 
bankruptcy have also been appointed for its subsidiaries, except Ken- 
tucky Drilling Co., whose assets are of little value. 

(3). The “pro forma’’ figures do not include any operations of. the 
companies which have been disposed of during the period covered 
by these income statements. They are Cincinnati Gas & Electric Co. 
and its subsidiary companies; Dayton Power & Light Co. and its 
subsid. co.; The Ohio Fuel Supply Co., and Viking Distributing Ce. 
Transactions between these companies and the remaining Columbia Gas 
System companies are treated as if no affiliation had existed. Fixed 
charges and preferred and preference dividend requirements of Colum- 
bia Gas & Electric Corp., amounting to $8,748,357 and $10,110,259 for 
the 12-month periods ended Dec. 31, 1946 and Dec. 31, 1945, respec- 
tively, have been adjusted to reflect the retirement of the preferred 
and preference stocks and the debt refinancing. Federal income tax of 
Columbia Gas & Electric Corp. has been computed to give effect to 
the changes in taxable net income resulting from the exclusion of 
revenues received from the companies disposed of and the adjust- 
ment in fixed charges. The indenture under which the new debenttires 
were issued provides for the retirement of $2,000,006 of debt in the first 
year and increased amounts in later years.—V. 165, p. 335. 


Celumbia Pictures Corp.—2'2% Stock Distribution— 


The directors have declared a dividend of 244% in common stock 
on the common stock, payable May 9 to holders of record April 24, 
es Fractional shares resulting from the dividend will be paid in 
cash. 

Last year the following payments were made: On May 9, 242% in 


stock; and on Sept. 24, 50 cents in cash, plus 50 cents 
extra.—V. 165, p. 936. 


Columbus & Greenville Ry.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway____ $149,362 $133,429 $173,515 $126,080 
Net from railway__-___ 12,588 13,327 45,921 26,519 
Net ry. oper. income __ 499 709 21,182 10,975 


—V. 165, p. 680. 


Commonwealth Life Insurance Co., Louisville, Ky.— 
Officials Promoted— 


The directors on Feb. 15 elected Richard M. Sellers to the position 
of Vice-President and Actuary, and Victor B. Gerard to the post ot 
Manager of the bond department. 

Mr. Sellers joined Commonwealth in 1936 as Assistant Actuary, and 
was appointed Actuary in 1942. 

Mr. Gerard had been Assistant to the President. His previous 
business connections included the New York investment and banking 


firms of Biggs, Mohrman & Co. and Brown Brothers Harriman & 
Co.—V. 146, p. 3C09. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subs‘diaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Feb. 20, 1947, amounted to 295,962, - 


aan 


111 as compared with 231,811,603 for the corresponding week in 1946 
an increase of 64,150,508 or 27.67%. ‘ 


$3 Preferred Dividend Subject to SEC Approval— 


A dividend on the preferred stock of $3 per share was declared by 
the directors on Feb. 21, subject, however, to an order of the Securities 
and Exchange Commission. The payment is proposed to be made 22 
days after the date of the Commission’s order to the holcers of prefer- 
red stock at the close of business on the 14th day after the date of 
such order. A distribution of $3 per share was also made on Jan, 13 
this year. ' 

In 1946, the following dividends were paid on account of accruals: 
Jan. 2, $1.50; April 11, $1.75; and July 4 and Oct. 11, $3 each.—yv. 165, 
p. 1068. 


Coniaurium Mines Lid.—Earnings— 
Quarter Ended Dec. 31— 1946 














1945 
Se St alah bn ced nate ercinpibaaniuea 28,655 26,940 
Net income trom metals produced —__.-..___ $223,555 $281,962 
Development. and operating costs. _.-...-..-.- 211,973 214,613 
Estimated operating profit__._......_.__-____ $11,582 $67,348 
Prete on sule of nectrities.. 60... ..--..- 2,278 3,636 
(EE EE DUANE R LO Md $13,860 $70,984 
PROVENCE -TOE DERG Riciccsins 34 se ohn deweces 2,551 20,172 
Net profit before write-off......._._._._.._.___- $11,309 $50,812 
Camens CORNOe Satta ween eke se $5,849+ $1,536 


NOTE—In the above figures no allowance has been made for de- 
preciation.—V. 164, p. 2541. 





Conlon Corp, of Illinois—Consolidation Approved— 


The stockholders of this corporation and of Moore Corp., Joliet, Ill., 
a subsidiary, on Feb. 26 approved the consolidation of the parent 
company with and into Moore Corp., the surviving corporation to be 
known as Conlon-Moore Corp. by change of name, 

The. capitalization of Moore Corp. was increased from 8,000 shares 
of $50 par 6% preferred stock and 15,000 shares of no par common 
stock to 23,000 shares of $50 par preferred stock and 332,000 shares 
of common stock, with stated value of common stock reduced from 
$5 to @1 per share. 

Under the plan, two shares of Moore preferred stock will be issued 
in exchange for each share of Conlon no par value class A preferred 
stock fhaving a stated value of $100 per share), one share of Moore 
common in exchange for each $1 par share of Conlon common stock 
and four additional shares of common stock for each Moore commop 
share already held. The Moore preferred stock remains unchanged. 

The plan also provides for the payment of all dividends on Conlon 
preferred stock earned in 1946 as well as a dividend of $1.50 per 
share on Moore preferred stock on account of arrearages which as 
at Jan. 31, 1947 amounted to approximately $6.14 per share. 

In December, 1945, the Conlon Corp. acquired 8.2% of the 6,942 
Shares of Moore preferred stock and 89.2% of the 13,262 shares of 
Moore common stock. The Conlon Corp. had outstanding 7,266 shares 
of class A preferred. stock and 218,089 shares of common stock.—~ 
V. 164, p. 2956. 


Conlon-Moore Corp. (Ill.)—Consolidation— 
See Conlon Corp. of Ill. above. 


Consolidated Edison Co. of New York, Inc.—Registers 
with SEC— 


The company on Feb. 21, filed a registration statement with the 
SEC for $100,000,000 of first and refunding mortgage bonds, series 
A, due 1982. The names of the underwriters will be determined by 
competitive bidding. It is reported that the probable bidders will 
include Morgan Stanley & Co., Halsey, Stuart & Co. Inc., and The 
First Boston Corp. (jointly). Proceeds will be used for redemption of 
outstanding mortgage bonds.- 


Calls New York Edison Co. 344% Bonds for Redempt’n, 


The trustees of Consolidated Edison Co. of New York, Inc., voted 
Feb. 24 to redeem on April 1, 1947, all of The New York Edison Co., 
Inc., first lien and refunding mortgage 344% bonds, series D, due 
Oct. 1, 1965, and series E, due April 1, 1966. Payment will be made 
at the City Bank Farmers Trust Co. or at the office of J. P. Morgan 
& Co., Inc., the series D at 102% and interest and the series E at 
105 and interest to April 1, 1947. Cash will be available to bond- 
holders following the deposit of funds for redemption on or about 
March 26. 

The bonds total $85,000,000 in principal amount, $55,000,000 in 
series D and $30,000,000 in series E. They are the first to be called 
under Consolidated Edison’s current refunding program, the initial 
part of which was approved last week by the Public Service Come 
mission. 

In all, bonds totaling $194,648,000 will be either redeemed or pree 
paid under the terms of the first step in the company’s program, 


New Trustee of Parent Company Elected— 


Edward P. Prezzano, President of the Westchester Lighting Co. and 
of The Yonkers Electric Light & Power Co., was on Feb. 25 elected 
a trustee of Consolidated Edison Co. of New York, Inc. He takes the 
place of Oscar H. Fogg-who, at the time of his retirement last June, 
was Chairman of the executive committee of the company. 


Weekly Production Up 16.9%— 


The company on Feb, 26 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Feb. 
23, 1947, amounting to 217,000,000 kwh., compared with 185,600,000 
kwh. for the corresponding week of 1946, an increase of 16.9%. Local 
distribution of electricity amounted to 201,300,000 kwh., compared 
with 180,700,000 kwh. for the corresponding week of last year, au 
increase of 11.4’: .—V. 165, p. 1068. 


Consolidated Electric & Gas Co.—Hearing on Sale of 
Maine P. S. Stock March 7— 


The SEC will hold a hearing March 7 on company’s proposal to 
sell at competitive bidding, the presently authorized and outstanding 
capital stock of Maine Public Service Co. consisting of 150,000 shares 
of common stock (par $10), all of which, with the exception of five 


-directors’ qualifying shares, are owned -by Consolidated. All of the 


shares have been pledged by Consolidated under a bank loan agree= 
ment between Consolidated and certain banks dated as of Nov. 15, 
1945, securing notes of Consolidated dated Nov. 29, 1945, and due 
Nov. 29, 1948. The proceeds of the sale of Maine’s stock will be 
deposited under the above mentioned bank loan agreement in connec 
tion with the release of the capital stock of Maine from pledge 
thereunder, and will be applied towards payment of the principal ct 
said notes of Consolidated.—V. 164, p. 1717, 3288. 


Consolidated Telegraph & Electrical Subway Co— 
New Director 





James F. Fairman, Vice-President of the Consolidated Edison Co, 


of New York, Inc., was on Feb. 24 elected a member of the board of 
directors, to take the place left vacant by the retirement, of Oscat 
H. Fogg. Mr. Fairman is also a trustee of the Flatbush Savings 
Bank.—V. 158, p. 188. 


Continental Car-Na-Var Corp.—Stock Offered—L. D. 
Sherman & Co. are offering 132,500 shares, ($1 par) of 
common stock at $2 per share. 


Transfer Agent—U. S. Corporation Co., Jersey City. Registrar—~ 
Registrar and Transfer Co., Jersey City, N. 

PURPOSF—Proceeds will be used for working capital and for othet 
corporate purposes. 

HISTORY AND BUSINESS—Continental Chemical Corp. was incore 
porated in Illinois Oct. 3, 1919. It was purchased by Continental 
Car-Na-War Corp. (an Indiana corporation) June 15, 1931. : 

The corporation specializes in the manufacture and sale of heavy 
duty floor treatments, especially designed for large floor areas. ng 
also manufactures equipment for polishing and scrubbing floors, 


shampooing rugs and carpets, industrial vacuum cleaners and wall 
cleaning machines. 
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SCHEDULE CF EARNINGS YEARS ENDED SEPT. 30 ' . 
Davison Chemical Corp, (& Subs.)—Earnings— CONSOLIDATED BALANCE SHEET OCT. 31 
Net Before Fed.Taxes *Cash 6 Months Ended ’ , , ASSETS— 6 1945 
: Net Sales Fed. Taxes onIncome NetIncome Divs. Paid 4 . = Dec. 30, 46 Dec. 31, "45 Dec. 25, '44 Cash ty 
de aa a. Tax ¢ | Ince 3 Net income after charges and Fed- 8 ne nn - ~~~ - -- ----- ------------ $60,082,780 $68,163,99F 
1941 $299,953 $21,615 $3,594 $18,020 $10,611 eral income ‘taxes x United States Government securities 35,494,792 45,720,130 
1942 333,427 24915 5,500 19,415 12,380 rien  CAMNRAY Gihaiaan 7777 Cee eORO =. S342,003 | 8468.816 Hominion of °O ~ vaca "607,( 907, 
rag ) Number of capital shares... __ 514.134 514.134 514.134 nm of Canada bonds __________________ 1,607,040 1,907,145 
1943 377,831 24,824 6,743 18,081 14,149 ‘ . , : ; Notes and account eiv 097 
1944 403,888 28,488 8.694 19.793 15,917 Earnings" per *share_--_----_____ $0.51 $0.67 $0.91 Inventories (ened nt cored t . tamara “no stat 
1945 680,075 68.750 41.501 27.248 19,568 The net income for the second quarter was $326,000 compared with cost or market) 0 tei Radial stiches: 53,067,476 42,719,916 
1946 830,285 147,691 71,232 76,459 27,270 a net ioss of $64,000 for the first quarter, which ended Sept. 30, 1946. nears 7 wa H-----== UOT, pt, 


*Dividend paid on previous earnings. However, dividends on earn- 
ings for fiscal year ot 1946 were paid during the year. 


On Aug. 19, 1946, an additional 40 cents per share dividend was 
declared making a total for the fiscal year of 85 cents per share of 
which 15 cents per share was paid on previous year’s earnings. This 
dividend was declared on the then outstanding no par vaiue common 
stock. This no par value stock was exchanged on the basis of five 
shares of $1 par value stock for each share of no par value stock. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


Common stock (par $1) 1,000,000 shs. 333,500 shs. 


—V. 164, p. 2542. 


Continental-Diamond Fibre Co.—To Pay 25-Cent Div. 


The directors on Feb. 25 declared a dividend of 25 cents per share 
on the capital stock, payable March 17 to holders of record March 7. 
The last dividend payment was 10 cents per share on March 18, 1946. 
In 1945, a total of 40 cents was paid.—vV. 165, p. 936. 


Continental Oil Ce. (Del.)—50-Cent Dividend— 


The directors on Feb. 19 declared a dividend of 50 cents per share, 
Payable March 29 to holders of record March 11. Payments in 1946 
were as follows: March 25, June 24 and Sept. 30, 40 cents each: and 
Dec. 23, 50 cents.—V. 165, p. 680. 


Cory Corp., Chicago—Registers with SEC— 


The corporation filed a registration statement Feb. 20 with the 
SEC covering 177,000 shares of common stock. Present capitalization 
consists solely of 646,250 shares of common stock, all of which is 
now privately held. The offering, constituting 27’. of the total issue, 
is being made by certain principal stockholders through a nationwide 
group of underwriters headed by Glore, Forgan & Co. 

Corporation is engaged in the manufacture and merchandising of 
glass coffee brewers and other equipment used in the brewing of 
coffee for both domestic and commercial use and marketed under 
the Cory name. It also manufactures and sells electric air circu- 
lators under the tradename ‘'Fresh'nd Aire.’’ 

Sales in 1946 totaled $7,686,000 compared with $4,856,000 in 1945. 


Cribben & Sexton Co.—Earnings— 

















Years Ended Nov. 30— 1946 1945 
ES Se es oi aod La ten ce eoene $4,385,345 $7,604,496 
eR ae la A ee Ce 3,668,208 6,751,184 
Selling, general & admin. expeases________-- 797,251 588,561 
1 UMM Der es 2 she aos Uo $80,114 $264,751 
Gee I ta cat SSR a ss Se ee 24.523 9,182 

eee HOON 2. hoes So ees the $55,591 $255,569 
Caer ree rs Sa ea ce 2,616 20,054 

Net before income taxes___________________ °$58,207' $253,880 
ae eee ee MN es ee ree ey eee Se 100,407 
Carry-back tax adjustment ________.-_-_----_- Cr78,297 wh oe a 

Re cease eS aS B55 $20,089 $153,472 

*Loss. 

{ BALANCE SHEET, NOV. 30 

ASSETS— 1946 1945 
oi ere ethic Braid wn oe ones ok as os en ee arnoes etn ey eM $565,980 $694,462 
Marketable securities: 22225 - ci e  elt 759,779 223,461 
fpemants - reetivetls.* oo Lee es 539,118 248,315 
Rees cee Se ede Sete techs 732,000 695,439 
a eget del edee lckha 129,705 104,789 
ST no a el Srila ws ale 816,864 712,586 
ee ee Ce sn SU ne eouee 4,565 2,527 

WH batbatqhooewecns seen secme ents oon nen $3,548,014 $2,681,581 

LIABILITIES— 

Ee RR A Ee $11,250 $34,461 
NE ao 0 ce stems Sam ene 222,256 225,472 
Federal income taxes accrued_____-_-.-------- rae ee 104,478 
Cee Hee ee a kek Be 128,527 108,808 
Gther: aeorceed .-lMabilities. ... 22... 2k 93,665 100,498 
RCTS ER Tis Ce ade ge a 1,000,000 dneatiaie 
*Common stock _-_ Ex A _ 890,600 1,148,700 
OS eS 2 SS ER SO be peng 327,040 Lp cede 
nD en bien 875,275 959,163 


Total 

*Common stock represented by 178,000 outstanding shares ($5 par) 
at Nov. 30, 1946; and by 11,487 shares ($100 par) a year earlier.— 
V. 163, p. 2003. 


Cuban Atlantic Sugar Co. (& Subs.)—Earnings— 
Years Ended Sept. 30— 1946 1945 
Sales and operating revenues___--_-------~..-_- $48,711,934 $23,283,961 
Cost of sales and cperating expenses__-_-_____.. 42,085,999 20,022,140 


$6,625,935 $3,261,820 





Grose. profit :._i....-. 


Other income ______- bv est Adee athnibcatinoen tae cated 703,446 214,549 

eS Eig ipa i alt nl Ra ey Se $7,329,381 $3.476,37° 
Cr NR = le ag ie S's’. hs Saas een 758,757 454,532 
Adjustments with respect to operations of prior 

ERIS ERRATA geo 9 ee wists 1: Tae le Cr480,469 
Provision for taxes on income_____.---__----~ 2,145,507 1,213,079- 

Net income —...______ BR ENE ee = $4,421,117 $2,289,228 
Preferred dividends —................... zi 146,944 ap oy A 
Coe eens Go eS A etnias 1,882,500 1,093,500 


CONSOLIDATED BALANCE SHEET, SEPT. 39, 1946 


ASSETS—Cash in hanks and on hand, $6,308,657; U. S. Government 
Securities, at cost (value based on market oauotations $228,410), 
$224,000; accounts receivable, less reserve, $2,216,664; estimated amount 
receivable for blackstrap molasses sold, $1,757,191; inventories, $8,- 
720,472: special deposit for dividends (contra), $1,081,961; receivable 
from cane growers for advances, interest and rentals (after reserve 
of $1,711,848), $2,353,225; growing cane and other crops, $362,115; 
investments, at cost, $357,906; property, plant and equipment (‘after 
reserves .for depreciation of $21,985,670), $13,451,930; deferred debits, 
$1,056,914; other assets, $95,179; total, $37,986,213. 


LIABILITIES-—Accounts payable, $1,257,444; employees’ savings ac- 


counts, $248,653; accrued payroll, $302.222: accrued taxes (subject to 
review by U. S. and Cuban taxing authorities), $2,278,362; other 
accrued liabilities, $532,784; estimated freight and handling charges 


in Cuba on raw sugar, blackstrap molasses and alcghol, $434,457;, 


dividends payable, $1,081,961; liens (censos) on properties, $346,062; 
deferred credits, $25,333; due to whoily owned subsidiaries not con- 
Solidated, '§71,566: reserves for contingencies, $410.000; 5% cumulative 
Breferred stock ($100 par), $5,975,000; common stock ($5 par), $5,- 
020,000: capital surplus, $7,256,484; earnea surplus, $12,745,904; total, 
$37,986,213.—V. 165, p. 335. 


Cunningham Drug Stores, Inc.—Earnings— 





Quarter Ended Dec. 31— 1946 1945 
Net sales PEGG ELSE aT $7,008,705 $6,137,645 
Profit : eee ee eee ae eee 727,244 729,169 
Provision for federal income taxes__._._---_-- 276,500 360,000 

SSE SSRIS PES Cee 7 ae eee eee $450,744 $369,169 


No. of common shares__-__-_-_-- 190,798 190,793 
es eenuees $2.36 $1.92 
—V. 165, p. 537. 


lcs cared an inlesapibs heptnen can itiben on Sentara hicksiewiemeniaa . $3,548,014 $2,681,581 


The working capital amounted to $7,455,000 on Dec. 30, 1946, as 
compared with $7,591,000 on Sept. 30, 1946, and $8,698,000 on June 
30, 1946. The decrease in working capital for the six months resulted 
primarily from expenditures in connection with the acquisition of 
phosphate rock properties in Florida and the remodeling of the 
Baltimore superphosphate plant. 

Chester F. Hockley, President, stated that the results for the 6- 
month period ended Dec. 30, 1946, included two developments of a 
non-recurring nature. As reported heretofore, the superphosphate 
plant in Baltimore was closed down on account of a major rebuilding 
program, and it is estimated that the curtailment in operations for 
over three months resulted in a reduction in net income (after income 
taxes) of at least $500,000 for the 6-month period ended Dec. 30, 1946. 
However, earnings in the second quarter were benefited by miscel- 
laneous non-recurring income amounting to approximately $120,000 
after providing for applicable income taxes on this income. Sales 
volume and earnings are currently. in line with the estimated net 
income of approximately $1,200,000 for the last half of the corpora- 
tion’s fiscal year ending June 30, 1947. 

Mr. Hockley reported that arrangements had been made with the 
War Assets Administrator for the. purchase of a synthetic . catalyst 
producing plant at Cincinnati, O., and Davison began operation of 
this plant in the manufacture of gel type catalyst on Feb.-17, 1947. 
At preseni, it, is expected that this plant will continue producing 
Synthetic catalysts for the petroleum and chemical industries. Davi- 
son was the first to manufacture synthetic catalyst for use in the 
modern fluid catalytic cracking plants as a part of. the war program, 
and this type.of catalyst has continued to be in demand by many 
refiners since the end of the war.—V. 165, p. 205. 


Decca Records, Inc.—New Director— 


Isidor -Lubin has been elected a director of this corporation. He 
is United States representative on the Economic and Employment 
Commission of United Nations; he was formerly President of the 
American Statistical Association, and is now President and Chairman 
of the koard of Confidential Reports, Inc.—V. 165, p. 1069. 


Deere & Co.—Annual Report—Charles Deere Wiman, 
President, on Jan. 11 stated in part: 


Income transferred to surplus for the year ended Oct. 31, 1946 
was $9,565,579 as compared with $8,650,439 for 1945. Surplus was 
increased by $2,898,836 of income remaining after payment of. divi- 
dends,. and. by. $7,000,000 transferred from the ‘reserve for war 
losses and. rehabilitation.” Surplus was reduced by $28,460 as a 
result of canceHation of treasury stock. 


Dividends paid in 1946 amounted to $1.40 per share or $2,160,200 
on preferred stock and $1.50 per share or $4,506,543 on common 
stock. The total number cf stockholders at Oct. 31, 1946, approxi- 
mated 17,750 as compared with about 15,640 at Oct. 31, 1945. 


Renegotiation settlements have been concluded on all business which 
Was subject to renegotiation. The provisions for refunds were ade- 
quate and all refunds have been paid. 

The commitment from nine banks to loan to the company $10,500,000 
was permitted to expire on April 30, 1946. This commitment was 
nes in May, 1945, at the time that the company’s debentures 
were sold. 


Considerable progress was made in 1946 on the program for ex- 
pansion, replacement, and rearrangement of facilities. Additions to 
the property: and equipment account approximated $13,500,000. The 
new trector manufacturing plant at Dubuque, Iowa, is nearing com- 
pletion and substantial operations were started there in 1946. Progress 
was also made jin ‘the program of expansion and improvement of 
facilities at other-properties during the year. 


The manufacturing operations and business formerly conducted at 
the Moline’ Tractor Works were transferred to the John Deere 
Dubuque Tractor Co. on June 30, 1946. The buildings formerly 
occupied by -the Moline Tractor Works are now being used by the 
John: Deere Wagon Works for manufacturing purposes. 


The Corn Picker Assembly Plant at Minneapolis, Minn., established 
in 1944 as an emergency aid to the War Food Program, was dis- 
mantled in -1946. All cern picker production is now concentrated at 
the John Deere Harvester. Works at East Moline, Ill. 


In February, 1946, the Iowa Improvement Co., a_ wholly-owned 
subsidiary, Was organized for the purpose of providing additional 
housing in Waterloo and Dubuque, Iowa. This undertaking was neces- 
sary because manufacturing operations in these cities would have 
been seriously handicapped due to lack of housing for returned 
veterans and new employees. 


In March, 1945, the company purchased a malleable iron foundry 
located at Hoopeston, Ill. This foundry, now operated under the name 
of the Vermilion Malleable Iron Works of Deere & Co., will increase 
the company’s malleable iron production capacity. 


In December, 1946, the John Deere-Lindeman Co., a wholly-owned 
subsidiary, was organized. This company is acquiring certain assets 
of the Lindeman Power Equipment Co. of Yakima, Wash, For several 
years the Lindeman Power Equipment Co. has purchased from Deere 
& Co. motors and transmissions to which it added an attachment of 
its own design and manufacture to produce a small crawler-type 
tractor for agricultural use. It is planned to continue this equipment 
in production, together with other agricultural implements especially 
designed for the West and Northwest sections of the country. 


CONSOLIDATED INCOME ACCOUNTS—-YEARS ENDED OCT. 31 








1946 1945 
$ $ 

Oe ng. a ao ee eo mek me atin etnies «ee 
Income of retail stores not consolidated ___~_-_ 605,903 441,033 
Interest and finance charges on receivables__-_ 80,605 149,644 
Other interest and dividends ____-_------~-~--- 465,224 549,919 
Gain on sale of stock of foreign subsidiary__~ Pee 280,349 
Gain on conversion of Canadian accounts —~--- 663,899 39,569 
Siiseeenete Gb oe. oe co cccetwcnen sence 471,988 301,006 

Total sales and other income ___----------- 146,188,115 139,504,316 
Cost of goods sold. ___.______--_------------. 95,579,887 95,961,307 
Shipping, selling, admin., and gen. expenses_.- 17,220,832 15,363,801 
Provision for cash discounts, returns and al- 

lowances, and doubtful receivables _.._-~- _. 12,100,470 10,339,506 
Interest on debentures and sundry obligations 729,662 378,785 
Provision for possible future price declines and 

. obsolescence in inventories ~ ..--.-..------ 2,527,839 317,358 
Adj. ‘of cOst-plus-fixed-fee war contracts related 

$0 :-O8lOr:-FOGEE : 6 oon eee es «eee ene *271,803 
+Accelerated amortization of war facilities...  ----~-- 163,840 
*Provision for Federal and Dominion income & 

“exc. pit. tax. & in 1945 prov. for renegot._- 8,200,000 7,950,000 
Provision for other income taxes -_---------- 263,846 107,477 

Income transferred to surplus ~-_-~------- 9,565,579 8,650,439 


Earned surplus at beginning of year____..--. 58,537,495 53,553,799 
Sur. credits—Reduct. in res. prov. in pr. yrs.: 








Returns and allow. and doubtful receivables -~---- 3,000,000 
War losses and rehabilitation ~__.....---~- V.GGG 000 © = ctu 
te PORES TRU a, Se 75,103,074 65,204,238 
Surplus Charges: 
Charges arising from cancellation of com- 
pany’s capita] stock held in treasury__---- ee 
Cash dividends on pref. stock_._.__-------- 2,160,200 2,160,200 
SOE CEE cos cn Sanco capa wecsumet 4,506,543 4,506,543 
Earned surplus at end of year_.....----- 68,407,871 58,537,495 


*After applicable reduction in Federal taxes of $1,143,000. +After 
applicable reduction in Federal taxes of $557,000. tAfter deducting 


estimated Federal tax refunds of $1,500,000 in 1946 and $1,850,000. 


in 1945. 


tProperty and equipment (at cost) 
tInvestment in subsid. not consolidated 
Other investments 


edeanesbuese 35,965,055 23,827,535 
824,010 358,073 


eS Se eS MOP mers 365,360 617,507 
sCompany’s capital stocks owned (at cost)__- 147,428 
Miscellaneous assets 336,063 


ma as: Barras’ 426,936 


{Deferred charges 961,216 761,158 





cp TSE as RR ln Re fo! a $203,223,131$195,245,047 
LIABILITIES— 1946 1945 
Accounts payable and sundry obligations _____ $6,823,207 $5,766,097 


Employees’ savings deposits ___.__ 
Preferred dividends payable Dec. 1 _._________ 
**Accrued taxes and in 1945 prov. for renegot.. 12,246,663 11,516,783 
20-year 2°%4% debentures due April 1, 1965... 19,500,000 19,500,000 
Reserves for pensions and death & disabil. ben. 9,109,834 
Reserves for group life and other insurance. 2,586,154 2,557,032 
Reserves for possible future price declines and 

Obsolescence in inventories ____.___ 12,500,000 10,000,000 
Reserve for contingencies __._ 10,000,000 10,000,000 
Reserve for war losses and rehabilitation _.... | ------ , 
Pref. stock of $20 par value each ____.________ 30,860,000 31,000,000 
tfCommon stock of no par value __ ca _. 30,100,112 30,079,080 
Earned surplus —_____ Lae i and SRE a Ts SR 68,407,871 58,537,495 





TSE aia IER, Ma ELEN eee Fae $203, 223,131$195,245,047 


*After reserves for cash discounts, returns and allowances, and 
doubtful receivables of $3,834,442 in 1946 and $3,197,694 in 1945. 
tAfter reserves of $36,787,263 in 1946 and $35,410,150 in 1945. tAfter 
deducting advances of $1,292,752 in 1946 and $1,408,876 in 1945. 
$7,000 shares of preferred and 3,546 shares of common stock. {In- 


ciuding debenture discount and expense of $154,547 in 1946 and 
$153,952 in 1945. 


**After estimated Federal tax refunds of $1,916,738 in 1946 and 
$2,900,000 in 1945. ++3,004,362 shares in 1946 and 3,007,908 shares in 
1945.—-V. 164, p. 1591. 





possible to arrange companies in exact alphabet: 
er. However, they are always as near alphabetical 
position as possible, 





NOTE—For mechanical reasons it is ot unas | 





Deerfield Packing Corp.—Securities Offered—A bank~ 
ing syndicate headed by Central Republic Co., Inc., on 
Feb. 26 offered $2,500,000 334% sinking fund deben- 


- tures, due Feb. 1, 1962, and 3,750 shares of preferred 


stock, 44% cumulative (par $100). The debentures 
were offered at par and interest and the preferred stock 
at par and dividends. Of the preferred stock, 1,750 shares 
are being sold on behalf of a selling stockholder. 


The trustee and registrar for the 394% sinking fund debentures is 
The Marine Midland Trust Co, of New York. The company is transfer 
agent for the preferred stock. 


PURPOSE—The net proceeds will aggregate approximately $2,575,000. 
Of. such net proteeds $1,135,386 will be used for the redemption of the 
entire outstanding first mortgage 4% sinking fund bonds due Dec. 3, 
1956. The balance of aproximately $1,439,614 will be added to the 
general corporate funds of the company and may be employed in 
whole or in part’ to reduce bank loans or for the financing of an 
increased volume of business. 

Holders of stock purchase options have agreed that on or before 
the closing date, they will exercise options to purchase a total of not 
less than 31,200 shares of the company’s common steck at the option 
price of $9.375 per share. The net proceeds to the company, $292,500, 
will be added to the general corporate funds of the company. 

The proceeds from the sale of 1,750 shares of preferred stock wil 
be received by Seabrook and Baitinger, a parent of the company, 
the stockholder selling such shares, and will be used by it to purchase 
common stock as the assignee of stock purchase options. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized As Adjusted 


334%. sink. fund debs., due Feb. 1, 1962 $5,000,000 $2,500,000 
Preferred stock, 442% cum. (par $100) 10,000 shs. 10,000 shs. 
Common stock (par $1)___-_-__- nua *800,000 shs. 617,908 shs. 


*Of which 62,400 shares are reserved for issuance upon exercise 
of outstanding options. 


NOTE—On Oct. 31, 1946, company had outstanding short-term bank 
loans with six banks totaling $3,975,000, all of which were unsecured 
with the exception of $175,000 which was secured by pledge of a portion — 
of the finished goods inventory. A portion of the proceeds from the 
present financing may be used to reduce bank loans. 


COMPANY AND BUSINESS—Company was incorporated in New 
Jersey on July 20, 1933, as Deerfield Holding Co., the present name 
being adopted May 3, 1934. 

During its early years the company primarily produced quick-frozen. 
vegetables sold by the distributors of Birds Eye products. The business 
expanded to include quick-freezing of products for other distributors 
and for sale to institutions and to manufacturers of food products, and 
also to include canning and, during the war, dehydrating. The busi- 
ness of the company and its subsidiaries are seasonal. ; 

The principal vegetables which are quick-frozen include lima beans, 

peas, spinach, asparagus, and snapbeans. The company quick-freezes 
a small amount of fruits (principally blueberries) and fish. As in the 
case of most packers of quick-frozen foods, a portion of the produce 
is canned rather than frozen. This is done when pack harvest 
periods yield. a great quantity of an item than can be ammocodated 
by the freezer capacity or, as in the case of beets, when preservation 
of the vegetable by quick-freezing is not necessary to maintain 
quality, flavor and appearance. Commencing in Oct. 1942, the com- 
pany engaged in the processing of dehydrated beets, potatoes an@ 
turnips, under contracts with governmental agencies, principally the 
U: S. Army, but since Sept. 16, 1945, following the termination of 
the war, all dehydration activities have ceased. 


The plant of the company is located in an agricultural section of 
southern New Jersey, which has proved over a period of years particu- 
larly favorable for the growing of a wide variety of vegetables. The 
company has already experimented with and expects in the future to 
engage in the production of quick-frozen poultry products. Adjacent 
to the plant is one of the most productive poultry raising areas In 
the United States capable of providing ample supplies of raw material 
for this activity. 

The company normally derives and is presently deriving almost 
one-half of the vegetables which it processes from approximately 
17,500 acres of farm land in the vicinity of the company’s plant which 
Seabrook Farnis €o. (N. J.), formerly an affiliate and since Aug. 1, 1946 
a wholly-owned subsidiary of the company, leases from others and 
operates. The -acquisition of Seabrook Farms Co. was accomplished 
through an exchange of stock. Substantially all of the balance of the 
company’s vegetable and fruit requirements, other than potatoes, is 
normally and presently derived from approximately 750 independent 
farmers who operate approximately 20,000 acres of farm land located 
for the most part within a radius of 50 miles from the. companys 
plant and who contract in advance with the company or Seabrook 
Farms Co. for the sale of certain of their crops. 

UNDERWRITERS—No firm commitment to purchase the deben- 
tures and preferred stock has been made. The names of the under- 
writers and the amount of debentures and the number of preferred 
shares to be purchased by each are as follows: 


Amount of No. of Preferred Shares 
Debentures Company Stockholder 
Central Republic Co. (Inc.)--- $634,000 508 444 
B. H. Rollins & Sons, Inc.__--. 633,000 506 443 
A. C. Allyn and Co., Inc._.---- 633,000 506 443 
Ball, Burge & Kraus_._-~.--~--- 200,000 160 140 
Loewi & Co,..-------..------- 200,000 160 140 
200,000 160 140 l 


Mason, Moran & Co.---------. 





«THE COMMERGIAL & FINANCIAL CHRONICLE. ; 


Motiday, March 3, toaz 





STATEMENT OF CONSOLIDATED INCOME. - 


8 Mos. End. Year Ended———__—_ 
Oct. 31, "45 Feb. 28, 46 Feb. 28, 45 Feb. 29, 44 
Gross sales, less returns $13,387,456 $16,362,128 $13,646,358 $11,144,811 
Cost of goods soid___.__ 11,630,840 14,996,671 12,245,987 9,644,362 








Gross profit._._.___- $1,756,615 $1,365,457 $1,400,371 $1,500,449 
Sell., shipping, ware- 
housing, general and 











administratixe ¢«xps.__ 655,468 720,640 671,849 559,958 

Profit from operations $1,101,147 $644,816 $728,522 $940,490 
Other income ___.__.-- 187,100 140,525 92,644 61,742 

Gross income ______- $1,288,248 $785,341 $821,166 $1,002,232 
Imcome charges _______ 130,967 124,961 116,897 116,067 
Special charges _______ 78,312 364,089 . 5 Bae 
Prov. for Fed. inc. taxes 

TN ea 408,700 145,000 215,600 422,950 
Prov. for res. for post- 

war _ rehabilitation, 

etc., contingencies --_- _..... Cr200,000 50,000 150,000 

Net income ____-____ *$670,267 $351,291 $163,008 $313,214 


*Preliminary figures for the two months ended Dec. 31, 1946, indi- 
cate an estimated loss, after Federal income taxes, of $182,000. 


Calls 4% Bonds for Redemption— 


Molders of first mortgage 4% sinking fund bonds, due Dec. 1, 1956, 
are being noti.ied that all these bonds outstanding have been called 
fer redemption on March 31, 1947, at 103 and accrued interest. 
Immediate payment of the full redemption price may be obtained at 
Marine Midland Trust Co. of New York, trustee, 120 Broadway, New 
York, N. Y.—V. 165, p. 681. 


Delaware & Hudson RR. Corp.—+Eatnings— 


Sanuary— 1947 1946 ~* 1945 1944 
Gross from railway__.. $4,218,740 $3,647,801 $3,922,973 $4,453,801 
Wet from railway______ 829,989 766,816 646,282 1,372,531 
Wet ry. oper. income___ 375,733 422,649 309,597 1,163,951 


—¥. 165, p. 681. 
Delaware, Lackawanna & Western RR.—Earnings— 


@anuary— 1947 1946 1945 1944 
Gress from rzilway_._.. $6,345,669 $5,543,084 $5,618,774 $6,432,914 
Net from railway--_-_-- 1,182,415 1,135,782 529,456 1,545,315 
Net ry. oper. income__ 436,733 567,926 *156,543 569,932 


*Deficit.—V. 165, p. 808. 


Delaware Power & Light Co.—Registers with SEC— 


The company on Feb. 21, filed a registration statement with the 
SEC for 50,000 shares ($100 par) cumulative preferred. The names 
of the underwriters will be determined by competitive bidding. Pro- 
weeds will be added to cash funds and will be used, among other 
things, to finance construction.—V. 165, p. 1069. % 


Detroit Edison Co.—Secondary Offering — Morgan 
Stanley & Co. on Feb. 24 effected a secondary offering 
of 100,000 shares of capital stock (par $20) at $26% 
per share. Dealers discount, 65c. The issue has been 
oversubscribed.—V. 165, p. 808. 


Detroit Gray Iron Foundry Co.—Resumes Dividend— 


The directors on Feb. 19 declared a dividend of 10 cents per share 
on the $1 par value common stock, payable April 1 to holders of 
record March 12. This is the first payment on the stock since 
1941.—V. 163, p. 2723. 


Detroit Harvester Co.—Annual Report— 


Im July 1946, company disposed of the Prestole Division since it 
felt that the products of this division did not fit in with its general 
expansion program and that the facilities used could be better em- 
pleyed in the production of its automobile products. 

Tm Dec. 1946, company purchased Motor State Products Co, of 
Ypsilanti, Mich., by the issuance of 50,000 shares of common stock 
end the assumption of certain liabilities. This company manufactures 
convertible car tops and passenger car auxiliary seats and has de- 
veloped an improved truck seat. It is one of the most important 
producing units in the convertib!e top field. Since its products com- 
plement the line company offers to the automobile industry, company 
believes Motor State Products Co. will be a profitable and expanding 
division. 

INCOME STATEMENT, YEARS ENDED SEPT. 30 
1946 1945 1944 
Gross sales, less returns and allow. $9,251,128 $12,932,160 $12,044,935 
Cost of goods sold_____ dnl anes 9,621,030 11,555,460. 10,786,011 














Selling, general and admin. exps._. 535,577 517,785 503,296 

Wet operating profit__..._...__.__. +9$908,480 $852,916 $755,629 
gah i: line ei 197,732 76,621 971 

@Wotal income ._-_.___..._____-__ +9%707,748 $935,537 $846,600 
Other charges __________ siete 34,323 73,359 62,311 
?Pederal taxes ‘‘carry-back’’__ . €r758,000 Desi tee | mi Lee 
Nermal income tax and surtax._.-s-_—=&§k)¥siscst] 150,600 150,000 
Maecess projits tax._.........__ sheet eal 385,000 277,976 

Met profit... si 5.930 $327,177 «$386,312 
Dividends paid —____. ___ ‘ 187,282 146,116 149,116 


*Loss. tPortion of Federal taxes assessed in prior years recoverable 
under ‘‘carry-back’’ provisions of the Internal Revenue Code, net of 
Provision of $27,000 for possible additional assessments. 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash ‘n banks and on hand, $179,280; trade accounts 
receivable (incl. amount of $38,781 from U. S. Government), less 
reserve of $10,272 for doubtful accounts, $1,292,425; unbilled charges 
fer tools and dies, $25,687; Federal taxes recoverable under ‘‘carrv- 
back”’ provisions of the Internal Revenue Code, $785,000, less $399,165 
applied in deferment of unpaid installments for the year ended Sept. 30, 
1945 and to be applied in settlement of net deficiency for prior years, 
$385,835; sundry acccunts recvivab'e, $9,440; inventories, $2,523,623; 
imvestments and other ascets, $35,052; property, plant and equipment 
‘after reserve for depreciation of $939,377), $1,376,876; dies. tools and 
fixtures—-amount unamortized, $206,835: patents, at nominal value 
$1; deferred charges, $61,789: total, $6,996,873. ; 


LIABILITIES—Notes payable—bank ( unsecured), $1,000,000: trade 
accounts payable, $685,084; accrued liabilities, $247,190; | employees’ 
savings bond subscriptions ard Federal income tax withheld, $5,630: 
unpaid dividends, $2,228; payable to holders of 52 shares of old 
class A capital stock, at $25 per share, $1,300; capital stock (par $1), 


$400,000; capital surplus, $1,792,980; earned surpl : 
$6,096,873 —V. 163, p. 650. en ee ee 
Detroit, Toledo & Ironton RR.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway... $1,276,023 $939.759 $908.132 

276, 939, . $968,86 
Net from _fallway a 643,653 397.973 423,997 501 ass 
Net ry. . income__ 42.257 195,4 , 
i 47 233,001 274,381 


Diamond Portland Cement Co., Middle Branch, Ohio— 
Stock Offered—Merrill, Turbin & Co. on Feb. 7 offered 
24,000 common shares (par $1) at $12.50 a share. 

This offering was made subject to the prior subscripti 
Shareholders, who were entitled to purchase such pec ot inate — 


$12.50 a share, in the ratio of one new shar 
. i e f 
held as of Feb. 5. Rights expired Feb. 19. ee ee 


HISTORY AND BUSIN 
22, 1897, as successor to a West Vir 


lant. Compeny’s plant and e 
ranch, Ohio. 


The company is engaged in the manufacture and sale of regular 
portland cement and cements for special] purposes, such as air-entrain- 
ing portland cement, high early strength portland cement, modified 
portland cement, water-prooted portland cement and masonry cement. 
At the present time, the company’s sales may be grouped generally 
into three classes, namely, (1) sales of cement for specific projects; 
(2) sales to building material dealers and ready-mixed concrete deal- 
ers principally for their trade, and (3) sales to manufacturers of 
concrete products. For the most part, the company’s sales are made 
in Ohio, western Pennsylvania and northern West Virginia. 

CAPITALIZATION—The authorized capital stock consists of 150,000 
common shares (par $1) of which 72,000 common shares are out- 
standing. The present offering of 24,000 additional common shares 
will increase the issued and outitanding common shares to 96,000. 


The company has a loan agreement with Harter Bank & Trust Co. 
(Canton, O}. First National Bank of Canton (Ohio) and National 
City Bank of Cleveland which provides that after it has obtained: at 
least $275,000 from the sale of capital stock, it may berrow up to - 
$45¢,00C on notes to be issued to these banks. The notes are to bear 
interest at rate of 34% and are to be payable in equal annual 
instalments over a penod of five years frem the respective dates 
of the notes. 

PURPOSE—The proceeds to be received by the company will amount 
to approximately $269,000. It is expected that these proceeds, together 
with the $450,000 which may be berrowed from banks, and as 
supplemented by other cash funds of the company, will be used to 
finance a general rehabilitation and expansion program. 


SALES AND EARNINGS FOR CALENDAR YEARS 


Deprec. & Federal Net 
*Net Sales tProfit Depletion Taxes Profit 
1997 —.... $583,273 $119,325 $33,127 $11,429 $74,768 
1938____ 709,552 176,676 36,202 . 24,116 116,357 
1939____ 545,086 91,326 35,702 9,952 45,670 
1940____ 787,398 190,275 40,414 41,676 108,184 
1941____ 862,535 187,064 41,966 52,000 93,098 
1942____ 882,764 171,397 38,793 68,700 63,903 
1943. -.— 543,020 43,288 35,662 Cr10,274 17,899 
1944____ 456,379 8,145 35,570 Cr11,598 $15,825 
1945____ 705,420 75,214 35,500 14,891 24,821 
1946____ 1,152,815 203,719 38,993 63,149 101,577 


*After transportation charges, discounts and allowances. tBefore 
depreciation, depletion, and federal taxes on income, tLoss.—V. 165, 
Pp. 808. 





ei eae tna mechanical sage oad it is not always 
possible to arrange’ companies exact 

order. However, they are always as near alphabetical 
position as possible. 








Drexel (N. C.) Furniture Co.—Registers with SEC— 


The company on Feb. 24, filed a registration statement with the 
SEC for an unspecified number of shares of $2.50 par common. 
Underwriters, R. S. Dickson & Co., Inc., Charlotte, N. C. The offering 
is not being made by the company, but by certain stockholders, includ- 
ing officers and directors who nave entered into a selling agreement 
with the underwriter. The amount of shares being sold and the names 
or the selling stockholders will be supplied by amendment. 


Diveo Corp., Detroit, Mich— Annual Report— 


John Nicol, President, on Jan. 24, said in part: 

The net earnings for the year ended Oct. 31, 1946, after all charges 
including provision for Federal taxes, were $954,138. These earnings 
were equal to $2.12 per share on 450,000 shares of common stock 
outstanding. In the preceding year ended Oct. 31, 1945, the net earn- 
ings after all charges including provision for Federal taxes, were 
$383,778. Such earnings were equal to $1.70 per share on 225,000 
shares of common stock then outstanding prior to the 2 to 1 stock 
split-up effective Feb. 20, 1946. 


The net sales of $7,223,597 include sales of Diveo trucks and service 
parts, in comparison with the net sales of 1945 of $3,566,369. The 
company now has unfilled orders on hand exceeding $15,000,000. 


COMPARATIVE INCOME ACCOUNT 














Years Ended Oct. 31— 1946 1945 
DO NR ee en oa ee $7,223,597 $3,566,369 
Ces. OF OED OEE asin .d ewe 4,951,912 2,445,686 

a a a i a ee a oat ee $2,271,685 $1,120,683 
Selling and shipping expenses__.._....-_____-- 167,987 81,047 
I ne ceinies 140,776 76,121 
Administrative and general expenses __..--_-- 277,652 187,811 

I cee $1,685,270 $775,704 
Miscellaneous income—disc., int. and sundry__ 19,526 7,454 

RED OS ELA RN ee ge nS Wee ee $1,704,796 $783,158 
MisceliaGecus ‘charges. .......i..-.... 1-4. 5,658 oa 
Prov. for Pederal normal inc. tax and surtax__ 562,500 249,000 
Federal excess profits tax ~.._......________ 182,500 148,000 

Balance to earned surplus _________________ $954,138 $383,778 
RETR POSE ee A eae aoe be Uae 393,750 112,500 
Common shares outstanding ___..._._._________ 450,000 225,000 


Ee Ee ees $2.12 $1.70 


NOTE—Provision for depreciation of plant and equipment, and 
amortization of dies, tools, etc., amounted to $107,18G amd $55,744 
for the years 1946 and 1945 respectively. 


BALANCE SHEET, OCT. 31 








ASSETS— 1946 1945 
Cash in banks and on hand _.__....._______ $1,026,012 $851,950 
United States Treasury securities _.__ | 241,149 135,722 
Accounts and notes receivable (met) _._______ 435,839 234,274 
Inventories—at the lower of cost or market___ 1,138,224 935,572 
Cash surrender value of life insurance policy__ 21,963 19,100 
*Property, plant and equipment—at cost______ 853,987 457,171 
Dies, tools and patterns, less amortization_____ 15,661 9,852 
Patents—nominal value ______._...._________ 1 
Prepaid taxes, insurance and other items_____ 15,270 10,488 

IEA 2 a eR Ig ents ye Sea $3,748,106 $2,654,129 

LIABILITIES— 1946 1945 
Accounts payable—trade ___.._......__..____._ $415,806 $366,766 
Customers’ deposits and credit balances —______ 199,645 177,337 
Accrued wages, taxes and other expenses_____ 205,623 91,382 
Provision for Federal taxes on income _______ 745,000 397,000 
Comman.-steckt iper @1) visuse 450,000 225,000 
TN | RTE, TEE ee MONE Mi mS a FT 141,199 
Sree Creve marge eee 1,732,033 1,255,445 

I ise es tcdilaleh siieiniin sodas intam: gical ct celriae > A, $3,748,106 $2,654,129 


; img reserve for depreciation of $207,987 in 1946 and $181,221 
n 1945. 

NOTE—At Oct. 31, 1946, there were outstanding commitments of 
approximately $485,000 under a plant expansion program which was 


started hut not completed during the year ended Oct. 31, 1946.— 
V. 165, p. 936. 


Income Statement, Quarter Ended Jan. 31— 














Three Months Ended Jan. 31— 1947 1946 
oo CA ce Sa RE yr iy RIL aA. $2,006,241 $1,111,775 
EE Se ae —_ 1,496,434 752,690 

GD OI ieee cine ieiipanhiinatabnl $509,807 $359,085 
RE ONL AEE ER 3,820 2,780 

Total income_____.___...___..___....__-___. $513,627 $361,865 
Admin., selling., advertis., service and gen. exp. 160,544 114,873 
Provision for Federal income tax......_____.__ 134,171 94,682 

BVO PROT se a ee ti $218,912 $152,310 
Common shares cutstanding_._-._____________ 450,000 225,000 
Earnings per common share....--_-._ $0.48 $0.67 





BALANCE SHEET, JANUARY 31 








ASSETS— . 1947 1946 
Cash in banks and on nand___---~------------ $492,648 $392,684 
U. 8S. Treasury notes_-..---~--~--------~------ 341,149 140,075 
Accounts and notes receivable (less reserve)-_._ 416,976 401,205 
Inventories (less reserve) __-_.--.------------- 1,497,531 1,168,748 
Property, plant and equipment.___..----~-~---- 981,238 502,399 
Dies, tools and patterns, less amortization__-- 47,998 24,605 
Prepaid taxes, insurance and other items__~-~- 59,865 30,875 
Patents—nominal value___._-------------~--~—.- 1 1 

pS Rae Cae ie Eee ee A eee ne ee $3,837,406 $2,660,583 

LIABILITIES— 


Accounts payable—trade___._.._.__..---------.. 


$557,998 $256,177 
Customers’ credit balancés_______...---~~-..---- 


162,777 193,92 





Accrued wages and other expenses_____~---~-~--- 62,023 38,862 
General, excise and withholding taxes._.__._~-- 73,227 61,263 
Wederai income taxes._._......__......__........... 692.937 392,650 
Common stock (par value of $1 per share)_-_~ 450,009 225,000 
I Es a inane coches... ” iedeepisenns 141,199 
STEEN natin cece ebtettnenecennenesto 1,838,444 1,351,506 

| NO A Ree eae. ee vt a ane ee OEE Ree $3,837,406 $2,660,587 


*After reserve for depreciation of $222,906 in 1947 and $190,563 in 
1946.—V. 165, p. 936. 


Duluth Missabe & Iron Range Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway____ $168,455 $133,718 $138,158 $148,429 
Net from -railway_____-_ *941,609 *841,448 *993,774 *976,192 
Net ry. oper. income___ *1,029,293 *$05,536 *1,043,961 *1,018,850 


*Deficit.—V. 165, p. 681. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway__-_- $297,200 $253,300 $221,000 $253,900 
Net from railway__---- 74,357 75,188 52,062 69,211 
Net ry. oper. income___ 15,216 24,641 2,560 18,598 
—V. 165, p. 681. 


Duquesne Natural Gas Co.—Partial Redemption— 


There have been called for redemption on March 15, 1947, $75,000 
of general and refunding mortgage 7% bonds dated July 1, 1933, at 
100 and interest. Payment will be made at the office of The Pennsyl- 
vania Company for Insurances on Lives and Granting Annuities, 
trustee, 15th and Chestnut Sts., Philadelphia, Pa.—V. 162, p. 3071. 


Eastern Massachusetts Street Ry.—To Issue Notes for 
New Buses— 


The company has petitioned the Massachusetts Department of Pub- 
lic Utilities for authority to issue equipment notes in an amount not 
exceeding $1,500,000 to finance the purchase of motor buses under 
conditional sales contracts. 

The notes will bear interest at the rate of 2% annually on the un- 
paid balance and the agreement provides for payment of 30% of the 
purchase price on the execution of the contracts, with the balance 
payable in quarterly installments in five years from the date thereof, 
but not later than June 1, 1952. 

The company, in its petition, points out that petitions previosuly 
approved by the Department gave the company authority to issue its 
notes in an amount not exceeding $2,000,000 to finance the purchase 
of motor buses under conditional sales contracts. 

The company states that it has had delivered to it buses in larger 
quantities than was anticipated and has actually placed in opertion 165 
buses for which it has paid 20% of the purchase price in cash and 
issued its conditional sales obligations up to an amount of $1,660,753. 
The petitioner states that it has available a balance of $339,247 up 
to which amount it may issue equipment notes under authorization 
previously granted. 

The company has outstanding orders for 167 buses, the purchase 
price of which will approximate $2,390,216. The Bankers Trust Co. of 
New York has agreed to finance the purchase of the additional buses 
up to 70% of their cost and the balance will be paid from general 
funds of the company.—V. 164, p. 3289. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Feb. 20, 1947 the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp., and 
of former National Power & Light Co., as compared with the cor- 
responding week during 1946 were as follows (in thousands of kilo- 
watt-hours): 


—Increase— 
Operating Subsidiaries of— 1947 1946 Amount Pct. 
American Power & Light Co.___---- 203,734 180,837 22,897 12.7 


Electric Power & Light Corp.__----_ 50,376 44,232 6,144 i339 
Former National Power & Light Co.. 105,761 917,176 8,585 8.8 


The above figures do not include the System inputs of any companies 
not appearing in both periods.—V. 165, p. 1069. 


Edwards Brothers, Inc., Ann Arbor, Mich.—Preferre@ 
Stock Offered—Watling, Lerchen & Co., Detroit, om 
Feb. 6 offered 20,000 shares 54% cumulative convertible 
preferred stock at par ($10) per share and dividend. O£ 
the shares offered 12,739 are being sold by the company 
and 7,261 on behalf of selling stockholders. 


No portion of this offering has been underwritten, but the stock is 
to be offered to the public through Watling, Lerchen & Co. 


Transfer Agent—Anu Arbor Trust Co., Ann Arbor, Mich. 


HISTORY AND BUSINESS—Company was incorporated April 25, 
1930, in Michigan, as a continuation of the business founded in 1893. 

For a number of years company was engaged in preparing mimeo- 
graphed books, doing various types of printing and mimeographing 
and publishing mimeographed textbooks. In the course of its develop- 
ment, the company became a leader in the field of lithoprinting. 

The company has printed the Library of Congress Catalogue, con- 
sisting of 167 volumes, is now preparing a reprint of this Catalogue, 
and is now lithoprinting the British Museum Catalogue through an 
arrangement with that Museum. Company is also engaged in the 
lithoprinting of numerous law and medical works. 

The company is also engaged in a program of lithoprinting and. 
publishing German scientific journals. These journals have been mace 
available through neutral sources and, since the occupation, by the. 
United States Army. Large orders have been received by the com- 
pany from national and international sources, and every effort is 
being made to fill them. Most of the company’s sales are the result 
of orders received through the mail. 


NEW ACQUISITIONS—In 1943, the stockholders, determined; that the 
company should curtail its publishing business, which at. that time 
was showing a decline in sales, and concentrate on the printing busi- 
ness, which was showing a rapid development. J. W. Edwards there- 
upon entered into the publishing field. The result of his entry inte 
this field was to provide a large volume of additional printing for 
the corporation. 

As Mr. Edwards’ activities in the publishing fietd expanded, it ap- 
peared to be expedient to set up various crganizations to develop 
publications in particular fields. At a later date, a corporation known 
as Paggo, Inc. was organized to distribute and promote German scien- 
tific works; Klico, Inc., to promote works in the field of pharmaceutical 
chemistry; Sacco, Inc., to promote scientific works dealing with agri- 
cultural chemistry books; Abden, Inc., to promote works’ in the field 
of biochemistry; Foreign Periodicals, Inc., to publish veprints of 
German scientific journals; Bibliographia, Inc., to engage in the pub- 
lication of the Britisk, Museum Catalogue, and a reprint of the Library 
of Congress Cateiogue; and J. W. Edwards Publisher, Inc., to 
in the genera! publication field. These corporaticns were successful 
to a varying degree and the over-all picture was such that the directors 
of Edwaris Brothers, Inc. determined that it would be to the ad- 
vantage of the company to merge with the corporation above men- 
tione‘i. Such merger was completed on Dec. 21, 1946. It is —- 
present intention to carry on the business developed by the merg 
corporations. 
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BASIS OF MERGER—J. W. Edwards, both in his individual capacity 
and doing: business as J. W. Edwards Publisher, was indebted to the 
corperation in the-amount of $62,847, and the company had insurance 
poli upon Mr. Edwards’ life with a face value of $40,000, and a 
cash value of $11,295. In connection with the merger, Mr. Edwards 
surrendered 7,414 shares of the new preferred stock to the corpo- 
wation in full satisfaction of his indebtedness and to repay the com- 
pany for the cash. value of the life insurance policies which were 
assigned to him. 

In connection with the merger, the stockholders. of Sacco, Inc. 
received one share of Edwards Brothers, Inc. preferred stock for each 
10 shares of Sacco, Inc. $1 common stock. Under this arrangement, 
16,000 shares of $1 par value common stock of Sacco, Inc. were ex- 
changed for 1,600 shares of Edwards Brothers, Inc. preferred stock. 

The holders of the $1 par value common stock.of Paggo, Inc. re- 
«ceived one share of Edwards Brothers, Inc. preferred stock for each 
30 shares of Paggo, Inc. $1 common stcck. Under this arrangement, 
52,000 shares of $1 par value common stock of Paggo, Inc. were 
exchanged for 5,200 shares of Edwards Brothers, Inc. preferred stock. 

The holders of the $1 par value common stock of Kiico, Inc. re- 
ceived one share of Edwards Brothers, Inc. preferred stock for each 
10 shares of Kiico, Inc. $1 common stock. Under this arrangement, 
50,000 shares of $1 par value. common stock of Klico, Inc. were ex- 
changed for 5,000 shares of Edwards Brothers, Inc. preferred stock. 

The holders of the $1 par value common stock of Abden, Inc. re- 
ceived one share of Edwards Brothers, Inc. preferred stock for each 
20 shares of Abden, Inc. $1 common stock. Under this arrangement, 
$1,000 shares of $1 par value common stock of Abden, Inc. were 

changed for 700 shares of Bdwards Brothers, Inc. preferred stock. 

The holders of the $1 par value common stock of Foreign Periodicals, 
Inc. are receiving 16 shares of Edwards Brothers, Inc. $1 par value 
common stock for each share of Foreign Periodicals, Inc. $1 par value 
common stock. Under this arrangement, 850 shares of $1 par value 
common stock of Foreign Periodicals, Inc. are being exchanged for 
13,600 shares of Edwards Brothers, Inc. common stock. 

The holders of the $1 par value common stock of Bibliographia, Inc. 
@re receiving 16 shares of Edwards Brothers, Inc. $1 par value com- 
anon stock for each of Bibliographia, Inc. $1 par value common stock. 
Wnder this arrangement 1,000 shares of $1 par value common stock 
of Bibliographia, Inc. are being exchanged for 16,000 shares of Ed- 
wards Brothers, Inc. common stock. 

The holders of the $1 par value common stock of J. W. Edwards 
Fublisher, Inc. (corporate successor to J. W. Edwards Publisher, a 
sole proprietorship) are receiving one-half share of Edwards Brothers, 
Inc. common stock, and 1/20th share of Edwards Brothers, Inc. pre- 
ferred stock for each share of $1 par value common stock of J. W. 
Z:dwards Publisher, Inc. held. Under this arrangement, 43,500 shares 
of $1 par value common stock of J. W. Edwards Publisher, Inc. are 
being exchanged for 21,750 shares of Edwards Brothers, Inc. common 
stock, and 2,175 shares of Edwards Brothers, Inc. preferred stock. 

The holders of the no-par value common stock of Edwards Brothers, 
Inc. received 18 shares of Edwards Brothers, Inc. $1 par value com- 
mon stock for each share of Edwards Brothers, Inc. (no par) com- 
mon stock. Under this arrangement, 12,297 shares (no par) com- 
mon stock of Edwards Brothers, Inc. were exchanged for 221,346 shares 
of Edwards Brothers, Inc. common stock. 


PURPOSE—Net proceeds to be received by company from the issu- 
ance and sale of the 12,739 shares of preferred stock will be added 
to working capital. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
512% cum. conv. pfd. stock (par $10)-- 42,586 shs. *20,C00 shs. 
Common stock ($1 par)_------------- 500,000 shs. +272,696 shs. 


*Assuming the 12,739 shares now offered are all sold. 
tNot including 26,000 shares of the common stock reserved for con- 
version of the preferred stock.—V. 165, p. 681. 


Ekco Products Co. (& Subs.)—Earnings— 


Period End. Dec.31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
*Net income __------~ $1,022,879 $86,799 $3,610,208 $763,362 
tEarns. per com, share $1.22 $0.06 $4.35 $0.76 


*After charges and taxes. +After preferred dividends and based in 
each period on the 787,500 common shares outstanding at Dec. 31, 
2946 


. Arthur Keating, Chairman of the board, on Feb, 25 
further announced: 


The year 1946 ushered into being for Ekco a new era. The company 
completed approximately 80% of an expansion program that had been 
planned and worked out over a five-year period. Ekco now operates 
"13 factories with approximately 1,239,000 square feet of floor space 
compared to 4 factories containing approximately 586,000 square feet 
of floor space in 1939.—V. 165, p. 937. 


Electric Bond & Share Co.—Preferred Stocks to Be 
Stricken From Dealings on the Curb— 


The New York Curb Exchange on Feb. 21 announced that the 
stamped $5 and $6 preferred stocks of this company, both without par 
value, will be stricken from dealings on the Exchange at the opening 
f business on March 6, 1947, the effective date for retirement of the 
issues by order of the Securities and Exchange Commission. 

On that date holders of the stocks will, on surrender of their certi- 
ficates at Bankers Trust Co., New York, receive $70 per share in 
wash as a distribution of capital, plus dividends of 34c per share of 
$5 preferred and 40.8c per share of $6 preferred, and a transferable 
eertificate evidencing their right to receive any additional payment 
thereafter approved.—V. 165, p. 1069. 


Electronic Laboratories, Inc.—New Director Elected— 


L. C. McCarthy, of Chicago, has been elected to the board of directors. 
For the past 14 years, he has been district representative in Chicago for 
this corporation. 

During the war, Mr. McCarthy was General Manager of the Canadian 
subsidiary of Electronic Laboratories of Canada, Ltd., engaged in the 
Production of specialized communications equipment.—V. 165, p. 809. 


Elfun Trusts, New York—Registers with SEC— 


The company on Feb, 20, filed a registration statement with the 
SEC covering trustees’ certificates for 300,000 units. Purchases and 
Sales for Elfun Trusts are made by I. C. Mahanna, Secretary of 

, or other authorized agents. The offering is limited to execu- 
tives, leading employees, persons on retainer and former employees 
“of the General Electric Co. and its subsidiaries or other designated 
Persons. Certificates will be issued to each Associate, evidencing the 
mumber of units in the fund to which the Associate is entitled by 
Teason of payments made by, or for the account of, the Associate. 
Value or price of unit is dependent on the value of underlying 
Securities constituting the portfolio. 


Engineers Public Service Co.—Earnings— 
EARNINGS OF PARENT COMPANY ONLY FOR CALENDAR YEARS 





1946 1945 
Total revenue —_ ‘chili ining: sciences aicedeidibaicitsitias $5,176,650 *$6,193,637 
on ei carelaneinieawabep 4,615,852 5,679,541 
Se ND oe eens 2,496,759 3,560,449 


Sr oe i ep asa aenes $1.31 $1.86 


*Includes special non-recurring dividends and interest incident to 
Sale of subsidiaries. 


CONSOL. EARNINGS (COMPANY & SUBS.) FOR CALENDAR YEARS 


1946 1945 
SE I ih at amen digibinmn pinregesineomranns $61,287,542 $63,801,247 
Balance applic. to com. stk. before giving effect 
to reducs. in taxes resulting from non-recur- 
Ting tax deductions and losses_...._.__..- 6,208,782 4,134,969 


Per share of common stock ~_---.-----_--.--~ $3.25 $2.16 
—V. 165, p. 1069. 


(The) Equitable Life Assurance Society of the U. S.— 
Assets Rise to All-Time High— 

Life insurance protection provided by this Society in 1946 passed 
the $10 billion mark for the first time in its history, Thomas I. 
Parkinson, President, reported on Feb.» 21 at the annual meeting of 
the board of directors. New life insuramce bought during last year 
@mounted to $1,016,000,00C. 


Mr. Parkinson said that life-insurance in force at the end of 1946 
totaled $10,563,966,000 and represented an increase of $1,391,526,000 
over the amount ef family security owned by Equitable policyholders 
at the close of 1945. Of the total insurance in force on Dec. 31, 1946, 
$6,069,564,000 was owned through individual policies and $4,494,402,000 
through group policies. 

Reporting that The Equitable paid out an aggregate of $287,017,000 
on policies in 1946, Mr. Parkinson pointed out that 54% of this tctal 
went to living policyholders, sharply underscoring the public trend 
toward seeking living as well as death benefits in life insurance. 

Last year the Society disbursed $101.304,000 to aid widows, children 
and other beneficiaries under individual policies. It distributed $35.,- 
540,000 as retirement income to older policyholders and $38,797,000 
in matured endowments, disability benefits and cash values, In addi- 
tion to benefit payments made through individual policies, The Equit- 
able paid out $56,080,000 in benefits to workers and their families 
through group policies, A total of $55,296,000 was paid to policy- 
holders in dividends, reducing the net cost of their protection. 

Total admitted assets of The Equitable were $4,192,528,129, an 


all-time high, and a gain of $343,089,346 over 1945. Mr. Parkinson © 


stated that the Society’s holdings of United States Government obliga- 
tions amounted to $1,639;767,000 at the year-end, or 40% of its total 
investment holdings. 

Earnings on the Society’s investments for 1946 aggregated $149,- 
865,000 which comprised $110,474,000 investment income and $39,391,- 
000 net gain on investments. After expenses of management of 
investments, including Federal Ineome Taxes, net earnings totaled 
$140,370,000. 

The Equitable is planning more multiple unit housing projects in 
New York and other states to provide substantial housing at moderate 
rentals, Mr. Parkinson revealed. ‘As soon as construction costs sta- 
bilize and the situation as to rental restrictions of newly-constructed 
buildings becomes clearer, it will be possible to proceed with the 
development of other desirable sites in New York, such as that acquired 
last year by the purchase of the Webb Institute of Naval Architecture 
in the Bronx,” he said. ‘The Equitable's Clinton Hill housing project 
in Brooklyn is nearing final completion and will provide attractive 
living accommodations for approximately 1,250 families.” 

Mr. Parkinson reported that loans on policies declined further in 
1946 and now represent only 3% of total assets compared with 21% 
in the worst depression year of 1932. The drop, he explained, reflected 
increased repayments and lessened need for financial aid among 
Policyholders.—V. 165, p. 537. 


Erie RR.—Earnings— 


January— ‘ 1947 1946 1945 1944 
Gross from railway__.. $11,850,142 $10,242,641 $11,861,218 $12,904,467 
Net from railway  _- _ 2,381,617 2,197,797 2,405,501 3,750,650 
Net ry. oper. income_. 836,033 807,121 804,644 1,234,459 
—V. 165, p. 682. 


Falk Mercantile Co., Ltd., Boise, Ida.— Preferred Stock 
Offered—R. M. D. Childs, Boise, Idaho, on Feb. 4 offered 
3,000 shares of 442% cumulative non-assessable pre- 
ferred stock at par ($100) and div. 


Dividends payable quarterly Feb., May, Aug. and Nov. 15. Redeemable 
at option of corporation on any dividend date upon 30 days’ written 
notice at: $105 per share to and including Nov. 15, 1949; $104 per 
Share from Nov. 16, 1949 to and including Nov. 15, 1955; $103 per 
share from Nov. 16, 1955 to and including Nov. 15, 1965; at par on 
and after Nov. 16, 1965, plus accrued dividends. Registrar, First 
Trust & Savings Bank, Moscow, Idaho. Transfer agent, Falk Mer- 
cantile Co., Ltd., Boise, Idaho. 


COMPANY—Falk’s first store was started in Boise in 1868 and 
part of its modern department store situated on the northeast corner 
of 8th and Main Streets in Boise as on the original site. Ccrporation 
also has stores in Nampa and Caldwell, Idaho and La Grande, Oregon. 
In addition, Falk’s are the selling agents for Sears, Roebuck & Co. 
in Idaho and operate six agency stcres located in Boise, Nampa, Cald- 
well, Idaho Falls, Twin Falls and Lewiston, Idaho. 


PURPOSE—The purpose of this issue is to pay and retire $104,700 
6% debenture bonds due March 1, 1947, und for expansion, improve- 
ments, and other corporate purposes. 


EARNINGS—As of Jan. 31, 1946, the corporation earned on an 
average for the five previous years 10.21% of the capital and surplus 
as at the end of such previous years. 

For the year 1946-47 the profits will be considerably better than 
they were in 1945-46. The sales increase will amount to about 40‘ 
over 1945-46. 

These earnings were made in spite of the high excess profits tax 
and the large contributions made to its Profit Sharing Trust. 

The corporation will not declare dividends on its common stock for 
the years 1946 and 1947, so as to increase the surplus. 


CAPITALIZATION (UPON COMPLETION OF THIS FINANCING) 
CORRE: BERG -GROE. Be Miiteiinicnitintiénbecmpemnidodnintns $476,200 
Preversad stocks <TR BOD a nnieneenntinntie mn nnnwatinnsncctiin 300,000 
—V. 164, p. 2286. 


Federal Electric Products, Newark, N. J.—Registers 
with SEC— 


The company on Feb. 26, filed a registration statement with the 
SEC for 150,000 shares ($1 par) common class A. Underwriter, E. F. 
Gillespie & Co., Inc., New York. The offering price will be $7.25 a 
share. The registration states principal stockholder has granted the 
underwriter an option to purchase 45,000 shares of class B ($1 par) 
common at $7.25 a share, exercisable for a period of three years. 
Proceeds of approximately $870,000, together with $755,000 of other 
bonds, will be used to repay the balance of $34,000 of a property 
mortgage, to pay off loans in the amount of $1,295,000 to Bankers 
Commercial Corp., New York, and for additional working capital. 


(Harry) Ferguson, Inc.—Proposed New Financing— 


Roger M. Kyes, President of the company, announced Feb. 26 that 
the company has entered into an agreement with F. Eberstaddt & Co. 
Inc. and Watling, Lerchen & Co. covering a proposed offering of 100,000 
shares of preferred stock ($50 par), and 250,000 shares of common 
stock. The proceeds are estimated at approximately $7,750,000 and are 
to be used together with company funds to finance the production of 
the Ferguson Tractor. The terms and dividend rate of the preferred 
stock and the public offering prices of the preferred stock and the 
common stock will be announced later. A registration statement is in 
the process of preparation and will be filed shortly with the SEC. The 
public offering is expected to be made early in April.—V. 165, p. 682. 


Fidelity & Deposit Co. of Maryland—New Director— 


Stockholders at their annual meeting held on Feb. 19 reelected all 
of the company’s directors and elected Gary Black to the board. Mr. 
Black is a son of the late Van-Lear Black, former Chairman of the 
F&D’s board, a grandson of H. Crawford Black, one of the original 
founders of the company, and a nephew of Harry C. Black, Chairman 
of the board of the A. S. Abell Co., publishers of the Baltimore Sun 
and Evening Sun. Since his discharge from the army in October, 1945, 
after five years’ service, Mr. Black has been associated as a business 
partner with Harry C. Black in various enterprises. 

At a meeting of the directors held on the same day, J. Harry 
Schisler and Dan E. Gorton were elected Vic-Presidents of the com- 
pany and Oliver W. Littleton and Francis X. Linsenmeyer were elected 
Assistant Secretaries. 

Mr. Schisler has been associated with the F&D since 1910, and has 
been connected with the company’s Claim Department since 1914, for 
many years as Attorney and more recently as Manager. 

Mr. Gorton is in charge of the company’s branch office in Los 
Angeles and succeeds the late William M. Walker who was for many 
years a Vice-President of the company and head of its organization 
in Southern California. 

Mr. Littleton has been a member of the F&D’s home office organiza- 
tion since 1914, and is Manager of its Salvage Department. 

Mr. Linsenmeyer is Manager of the Judicial Department in the 
company’s New York office and has been connected with the F&D 
since October, 1924.—V. 165, p. 809. 


Fifty Associates Co., Toledo, O.—Plans to Retire Pre- 
ferred Stock— 


The directors have invited holders of the company’s 6% $100 par 
preferred stock on whicy dividend accumulations amounted to $87 
as of last Dec. 31, to ept a compromise settlement under which 


my ont back dividends would be retired with a payment of $170 

Upon deposit with the Toledo Trust Co., depositary, Toledo 
virtually all of the 5,284 preferred shares cubetaniiad, holders a 
receive $119 cosh for each share with an additional $51 to be paid on 
or before Aug. 15, 1948, the plan provides. 

Punds for the retirement would be obtained from a $450,000 mort- 
Sage on the Richardson Bldg., and on leasehold interests in the ad- 
joining Temple Theater property and the Meyer leasehold on Adams 
St. With $200,000.cash on hand and the mortgage proceeds the $119 
initial payment would be financed. The remaining $51 a share would 
await sale of three other downtown properties specified in the plan. 

A letter to preferred holders reports operating deficits for the years 
1933 to 1946 totaling $203,328, but outstanding obligations of the 
company were cleared up through sale of properties in 1944-45 and 
1946 so that the company stood clear of debt at the last year end, 
except current liabilties, 


Preferred holders with whom the company has discussed its partial 
liquidation plan are reported to favor proceeding with it, the letter 
Says. Representatives of the Toledo Trust Co. and Commerce Guardian 
Bank which hold in trust for a number of beneficiaries some 52% of 
the outstanding preferred shares were reported willing to recommend 
acceptance of the plan to holders they represent. 


The company has outstanding in addition to the 6% preferred a total 
of 10,000 shares of $100 par common stock. Both stocks have been 








—— dealers in unlisted shares report. (‘‘Toledo Blade”’).—vV. 133, 
P. ° 

Finance Co. of America at Baltimore—Earnings— 

Years End. Dec. 31— 1946 1945 1944 1943 
Gross inc., less charge- 

ID, Pcitistcieiddnisieatetnasnies $594,024 $316,192 $384,057 $434,913 
Oper. expenses, etc.___- 196,444 143,051 167,431 192,855 

Net oper. income---_ $397,580 $173,141 $216,626 $242,058 
Interest, etc. ......-- 74,626 32,357 45,603 65,078 
Prov. for Fed. and State 

income taxes ._-....-. 94,469 42,523 57,486 71,109 

eb eet. aun nnns. $228,485 $98,262 $113,537 $105,871 
Gna ies: .geeterres.... «sn canal Si eee Cee 4,539 
Cash divs. common_-_-__ 75,000 75,000 75,000 75,000 
*No. of Cl. A & Cl. B shs. 6,250 125,000 125,000 125,000 
Earns: per share____~- $36.56 $0.78 $0.91 $0.84 


*Par of shares changed from $5 to $100 in 1946. 


BALANCE SHEET AT DEC. 31, 1946 


ASSETS—Cash, $1,453,661; notes and accounts receivable (net), 
$6,017,524; investments and other assets, $496,962; prepaid interest on 
short-term notes, $12,396; total, $7,980,543. 


LIABILITIES—Short-term notes (maturing within nine months), 
$5,427,000; accounts payable, sundry, $40,010; due to officers, directors 
and stockholders, $70,713; Federal and State taxes on income of -cur- 
rent year—estimated, $94,469; other Federal and State taxes, $2,515; 
unearned interest and service charges—subject to Federal and State 
taxes on income when taken into account, $164,037; common stock, 
Class “A’’ (non-voting), par $100, $375,000; common stock, Class “B” 
(voting), par $100, $25v,000; paid-in surplus, $513,005; earned surplus, 
$1,043,794; total, $7,980,543.—V. 165, p. 208. 


Fort Worth & Denver City Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway____ $982,264 $1,026,647 $1,191,252 $1,242,070 
Net from railway... 206,933 270,446 249,025 535,391 
Net ry. oper, income __ 121,348 127,766 116,115 269,505 


—V. 165, p. 683. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Fox Metal Products Corp.—RFC Agreement— 


Samuel E. Fox, President, on Feb. 25 announced that the corpora- 
tion had entered into a market guarantee agreement with Recon- 
struction Finance Corporation covering approximately 1550 aluminum 
prefabricated houses to be produced by the corporation during the 
remainder of the current year. He stated that the agreement had 
been made under the National Housing program and had been au- 
thorized by the National Housing Agency 

Mr. Fox estimated that the volume of business involved in the com- 
pany’s housing program for 1947, including production prior to the 
market guaranty, was expected to be about $5,000,000.—V. 164, p. 1207. 


Froedtert Grain & Malting Co., Inc.—Merger Proposal 
Held in Abeyance— 


The stockholders of this company and of Rockwood & Co. have been 
adviced that action is being held in abeyance on the proposal to merge 
the two companies that was announced on Jan. 20 due to cbjections 
from certain minority stockholders of Rockwood & Co., H. Russell Bur- 
bank, President of Rockood & Co., said. 

“Although still convinced, after months of exhaustive investigation, 
that the merger would be beneficial to all interests in Rockwood & Co., 
the principal Rockwood stockholders disclaim any desire to use their 
majority position to press for a merger unless acceptable to substantial- 
ly all other stockholders. 

“The principal stockholders of Rockwood & Co. do not intend at this 
time to call for a vote on the plan of merger, previously outlined, but 
that at any later date they will feel free to revive a proposal to merge 
the two companies or, alternatively, to dispose of their respective stock 
interests in Rockwood & Co. on an individual basis.’’—V. 165, p. 537. 


Fundamental Investors, Inc.—11-Cent Dividend— 


The directors on Feb. 19 declared a quarterly dividend of 11 cents 
per share, payable March 15 to holders of record March 1. Following 
the issuance of one additional share of stock on June 22, 1946, for 
each share held as of June 7, 1946, the company on Sept. 17 paid 
a quarterly dividend of 11 cents per share, which was followed by a 
year-end distribution of 80 cents on Dec. 24. Prior to the two-for-one 
split-up, distributions of 22 cents each were made on March 15 and 
June 15, 1946. 


Annual Report for Calendar Years— 
The net assets of the company on Dec. 31, 1946, and at the end 


of 1945, were: 

Dec. 31, °46 Dec. 31, '45 
Petal: See GS WATE. ar anccccsncwnnncncawar $21,642,652 $19,306,709 
EGOS TAMING | cicccacinewenccqnsimmcssqenigunea 81,708 42,103 


Wet adnets at MASRM....04 2.20 nncnnnnnse- oe $21,560,944 $19,264,606 

The net asset value of company on Dec. 31, 1946 was $14.18 per 
share. After allowing for capital gain dividends, this represents a 
deciine of 10.5% from the Dec. 31, 1945 valuation of $16.775 per share 
(adjusted for stock distribution June 7, 1946). 

Security profits realized during the year amounted to $1,262,494. 
At the year-end, the portfolio securities showed unrealized appre- 
ciation of $2,148,543, as compared with $6,110,955 on Dec. 31, 1945. 

At the year-end, 71.2% of net assets of the company were invested 
in common stocks, 6.0% in appreciation-type bonds and preferred 
stocks, and 22.8% in cash or its equivalent. 


STATEMENT OF INCOME, YEAR ENDED DEC. 31 








1946 a pe 

BUSOTE cc nnmeenneddsiedeaeensusts $593,989 $503,654 409,135 
BEDONNGS nk nthe eminence we nnos 157,013 113,945 84,393 
OMet INGOMIS. ...nncncunccnncncnne $436,976 $389,709 $324,742 


*Before net profit on sales of investments credited directly to earned 
surplus. 
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STATEMENT OF SURPLUS, YEAR ENDED DEC. 31, 1946 


Capital Surplus— 
Balance, Dec. 31, 1945.------------------------------- $11,918,745 
Excess of amounts received over par value on subscrip- 
tions to sheres of capital stock, $7,407,242; less: ex- 
cess of amounts paid over par value of shares of capi- 


tal stock repurchased, $1,748,135_.-_..--~-~~- gutiinn os 5,659,107 

oa cesinsirclimiginine ehabetinciien enguetttlh ob mais ensinestthi de daeravemne>hmnengnt $17,577,852 
Amount transferred to capital stock account relative to 

par value of 671,680 shares of capital stock, issued as 

en eee AR ok ene aenioemnweesies 1,343,360 


Balanes. Dec. 31, 2948... .....--__---..----------—- $16,234,492 
Earned Surplus— 
Profits and losses from sales of investments computed 
on the basis of cost of specific certificates sold: 


ie Re A I ag lain ceettap ss Stn mp tr el opinmntiadcapehigp eens 86,342 
Met protst for the year...__...._.....-----~-.---- 1,262,494 
NE a oresecesccniinen be die TS 
Portion of dividends ‘paid. TE PETIT, CEES RE OO 1,268,076 
Balance, Dec. 31, 1946. otis $80,760 
Undistributed net income (exclusive of profits and losses 
from sales of investments): 
en © ne meena a Sachetaanicahaine —----- 
mee GCCMs ......--..- : e ; eae 436,976 
Cash dividends deciared ($1,649,977), less $1,268,076 
charged above ___-~~- RT OPT lle Fi ae 5 ta 381,901 
Balance, Dec. 31, 1946_ SE Sar yeti ee Wine $55,075 
Earned surplus, Dec. 31, ~1946_ RCFE ¥: = sane 135,835 
Capital surplus and earned surplus, Dec. 31, 1946_- 16,370,327 
Wnrealized net appreciation of investments at Dec. 31,:1946 


2,148,543 


Total surplus, on the basis of carrying investments at 
Oe PORN i i och adn pe meee enes $18,518,870 


BALANCE SHEET, DEC. 31, 1946 


ASSETS— Investments, at market quotations (cost, on basis of spe- 
eific certificates purchased, $14,482,457), $16,631,000; cash on deposit, 
under custodian agreement, $4,710,632; dividends and interest receiv- 
able, $59,417; receivable for securities sold, $86,559; receivable on sub- 
scriptions to capital stock, $151,625; deferred charges, $697; cash on 
deposit for scrip redemption and unclaimed. dividends, $2,722; total, 
$21,642,652. 

LIABILITIES—Accounts’ payable for securities purchased, $18,483; 
payable on own capital stock repurchased, $32,153; accrued expenses 
and miscellaneous taxes, $28,350; unredeemed scrip and unclaimed 
Gividends, $2,722; capital stock (par $2), $3,042,074; capital surplus, 
$16,234,492; earned surplus, $135,835; unrealized net ageeammeedl of 
investments, $2,148,543; total, $21,642,652.—V. 165, p. 538. 


General Builders Supply Corp.—Changes in Personnel 


Albert Siebert, heretofore Assistant Vice-President, has been elected 
Wice-President and Assistant Treasurer of the corporation; Benjamin I. 
Schiff, Assistant Secretary, has heen elected Secretary to succeed E. A. 
Jova, resigned, and Arthur M. Luley, Assistant Vice-President, has been 
elected Assistant Vice-President and Assistant Secretary.—V. 165, p. 208. 


General Instrument Corp.—Opens Syracuse Sales 
Office— 


This corporation announces tre opening of a regional sales office in 
the White Memorial Building, Syracuse, N. Y., and the appointment of 
Raymond D. Griffiths as district manager there for New York State. 
He joined the company’s sales department in early 1946. 

The opening of this office is an additional step in the company’s 
Plans to strengthen and expand its sales activities, according to Den 
J. Phelps, Vice-President in charge of sales.—V. 165, p. 938. 


General Public Utilities Corp—Weekly Output— 


The electric output of the company for the week ended Feb. 21, 
4947 amounted to 137,648,603 kwh., an increase of 23,276,708 kwh., 
@r 20.4% over the corresponding week of 1946.—V. 165, p. 1070. 


General Shareholdings Corp.—Annual Report— 


Total bond holdings of the corporation as shown in its annual re- 
port, represented about 7.5% of gross assets while the preferred stock 
portfolio accounted for 6.8% and common stocks for 81.4%. .The 
company’s investment in stock of The North American Co., its largest 
fholding, was further reduced during 1946 to about 12.3% of grass 
assets. Taken as a whole, public utility common stocks were 18.3% 
of gross assets, oil stocks 12.1%, building, equipment and renovation 
companies 8.1%¢, and chemical companies 6.2%. 

In December, 1946, corporation paid off the balance of $3.25 of 
preferred stock dividend arrears, which amounted to $9 per share at 
the end of 1938 and were entirely paid off from corporate ordinary 
met income from dividends and interest. 

Net assets of corporation, before deducting funded debt, were 
. $21,580,560 on Dec. 31, 1946, as compared with $20,371,322 on Sept. 
30, 1946, and $22,134,033 on Dec. 31, 1945. Net assets on Dec. 31, 
4946, indicated an asset coverage of 814%- for the 3% debentures, 
$208.60 per share of preferred stocks and $5.83 per shere of common 
stock after deducting $1.05 and accrued dividend for each share of pre- 
ferred stock. The net assets on Sept. 30, 1946, were equivalent to 768% 
for the funded debt, $195.27 per share of preferred stock and $4.90 
Per share of common stock, while on Dec. 31, 1945, the assets coverages 
were 835% for the funded debt, $214.70 per share of preferred stock 
@nd $6 per share of common stock. 


INCOME ACCOUNT, YEARS ENDED DEC. 31 





1946 1945 1944 1943 
cas $976,009 $787,799 $761,117 $723,852 
+ evar expenses __- 84,026 70,422 72,289 72,150 

16 Doe = Ea SEIT 84,707 53,332 53,540 58,794 

ty Neihat than inc.) 9,773 +9,457 14,146 11,996 
Wet income --__-..--.. $797,503 $654,588 $621,143 $580,912 
$6 cum. pfd. stock div. 838,944 657,579 612,455 657,790 
Wet prof. on sale of inv. 2,284,477 1,770,478 138,527 *461,869 


*Loss. +The corporation has elected to be taxed as a regulated 
investment company and as such should have no material liability for 
Wederal income tax in respect of the above net income. 


BALANCE SHEET DEC. 31, 1946 


ASSETS—Cash in banks, $337,110; investments in U. S. Government 
Securities, at cost, $402,208; investments in other securities, $18,843,- 
433; dividends and interest receivable, $67,082; receivable for securities 
sold, $115.326; special deposits for dividends, etc., $20,581; total, 
$19,785,740. 

LIABILITIES—Interest accrued, dividends payable, ete., $27,206; 
ue for securities loaned against cash, $136,100; due for securities 
@urchased, $95,174; reserves for expenses, taxes, etc., $22,158: 3% 
debentures, due Dec. 1, 1960, $2,650,000; $6 cumulative convertible 
preferred stock (optional stock dividend series), stated value $25 per 
share, $2,268,750; common stock ($1 par), $1 ,602,460; surplus, $12,- 
983,892; total, $19, 785,740.—V. 163, p. 938. : ; 


Georgia & Florida RR.—Operating Revenues— 
Week End. Feb. 14 —Jan. 1 to Feb. 14— 
Period— 1947 1946 1947 1946 


@©perating revenues ___ $46,650 045,700 $303,200 $282,185 
—V. 165, p. 1070. 


Georgia Southern & Florida Ry.—Earnings— 
January— 1946 1945 1944 
Gross from railway____ 9523) 338 $483,523 $590,995 $551,070 
mt from ggg piieetaxe 132,110 134,779 255,762 215,880 

et ry. oper. income __ 50,920 57,665 70,195 
—V. 165, p. 684. — 


Gerity-Michigan Die Casting Co.—Earnings— 
Quarter Ended— Dec. 31, ’46 Sept. 30, °46 
aside ie ee tas tiih dln ewuidts isan nin nes ao, $3,575,633 $2,658,150 


347,185 96.475 
4@ Per: common share... 22... 5 ( 
-—V. 165, p. 538. $0.45 $0.13 


’ is now in production,’’ Mr. Litchfield said. 


Giant Portiand Cement Co.—Earnings— 








Year nd. Dec. 31— 1946 1945 
Sales—net a et erent canara ent $2,305,750 . $1,222,020 
Cost of cement manutactured and purchased 

(incl. depreciation amd depletion) ~~. ~~~ $1,733,462 997,631 
Loss on sale of fixed assets._....-.-----..--=- 15,276 ch ani ch 
Selling, aaminstrative and general expenses__-- 259,191 215,649 

Profit from operatians—__._...._----------- $297,821 $8,740 
Miscellanevus income—net___..-~-~-.....----- 3,458 10,402 

Profit before SS Tice an im $301,279 $19,142 
Prior year’s income tax-_-_- ‘ E 7 . Cr2u,159 
Provisicn ior 1tederal and state “income taxes. 122,609 4, sto 

Net income for period_.___-.--~- ae" $17 8,67 79 $43, 401 


BALANCE SHEET AS OF DEC. 31, 1946 


ASSETS—Cash, $439,431: accounts receivable (met), $129,168; in- 
ventories, $304,636; miSceiianeous accoulcs receivab.e, 31,990; prupeicy, 
pliant and equipment (less i@se:ves ror Gepiei@lleN @Nu Ucpacrsusl Us 
$1,444, .4U), S8u0,874; de.erred charges, $iz,0/1; total $1,6y¥4,90-. 


LIABILITIES—-Accounts payable and accrued charges, $93,175; ac- 
crued taxes—Federal. State and loca), $16,4/0; reserve ior xederal 
inceme tax (net), $37,915; capital stock ($1 par), $262,403; capital 
surplus, $1,176,288; earned surplus, $88,668; total, 3l,0y¥4,000.--v. 101, 
Pp. 669. 


Goodyear Tire & Rubber Co., Akron, 


Largest Earnings in Its History— 

Net earnings for 1946 were the iargest in the company’s history, 
totaling $36,211,784, equivalent to $10.07 per common suare, P. W. 
Litchfield, Chairman of tne board, announced oa Feb. 17, ‘these 
earnings compare with $15,136,816, or $5.87 per share of common 
stock, in 1945. 

Kecord peacetime sales of $616,508,162 were established in 1946, Mr. 
Litchticld reported. ‘time sales volume compares with $71€,176,/48 in 
1945, the last year of wartime business, and with $330,599,./4 in tue 
previous peacetime record year of 1941. 

The consolidated net earnings reported for 1946 are after providing 
$15,000,000 in reserves—one of $5,000,000 for foreign investments, 
because of increasing regulations abroad which may have adverse 
effects on the company’s foreign values, and another of $10,0u0,000 
for poss.ble cost and price adjustments and otner post war CJn- 
tingencies. 

la common with many other companies during the firs year of 
post-war reconversion, Goodyear made heavy capital expenditures 
during 1946. The expansion and improvement of productive facilit.es, 
both here and abroad, necessitated by increased demand for regular 
products and the introduction of new products, Mr. Litchfield pointed 
out, required new capital commitments of $43,000,000 of Waicn $32,- 
600,000 were installed by the end of 1946. Substantial additional 
amounts for similar purposes will probably be necessary in 1947. 

Working capital of the company at the end of 1946 amounted to 
$174,500,000 compared with $152,472,000 at the end of the preceding 
year. Current assets were $223,190,673 against current liab-lit.es ot 
$48,630,459, a ratio of 4.6 to 1. . 

“The increase in profits during 1946,” said Mr. Litchfield, ‘‘was 
largely the result of greatly increased peacetime sales, due to sub- 
stantial increases in productive capacity at home and abroad, running 
throughout the year at full capacity, to fill the world’s needs for 
rubber products, which were not obtainable during the war period. 

“Heavy production rates are rapidly relieving the war-created 
shortage of tires and a balance between supply and demand should 
be reached during 1947, looking toward a return of more normal 
competition in this fieid. We are making extensive use of the néw 
Sales laboratory at Akron and the company has launched a most 
careful. and comprekensive program of field -sales training among 
all of our dealers. Recent surveys indicate the highest public prefer- 
ence for Goodyear products in our history. 

“With a continued potential demand tor ajl of the company’s stand- 
ard products, and also for the many new products developed by the 
research laboratories, the company looks forward to a year of high 
volume and continued progress. 

Net profits of $9,866,000 were contributed by Goodyear’s foreign 
subsidiaries and inciuded in consolidated earnings for 1946. Foreign 
investments owned by the company and consolidated in the year-end 
balance sheet amounted to $38,000,000, including approximately $8,800, - 
000 of cash representing working capital for the company’s various 
foreign interests required in the course of business. 

“Goodyear’s new tire and mechanical goods tactory in South Afri¢ta 
“The company has added 
to the capacity of the Canadian, Mexican, and Peruvian factories. At 


©.— Reports 


* home, the company has increased facilities for the production of tires 


and mechanical goods, and of the vinyl raw material plant at Niagata 
Falls. During the year construction of a plastics. laboratory “and 
synthetic pilot plant was commenced at Akron. Productive machinety 
for the manufacture of vinyl plastics is being provided. ‘The com- 
Pany’s rayon facilities have been expanded in its southern - textile 
mills. The status of the tire factory at Buitenzorg, Java, and the 
rubber plantations in Sumatra continues undetermined.”’ 

Discussing the rubber situation, Mr. Litchfield said that ‘the pro- 
duction and importation of natural rubber into the United States’ is 
steadily increasing, but will prébably fall far short of demands in 
1947, making the use of large quantities of synthetic rubber neces- 
sary. The protection of our national synthetic rubber industry in the 
future for national defense purposes and as a stabilizer in the supply 
and demand requires the adoption of a permanent government policy 
at an early date. Goodyear continues to operate three. government- 
owned synthetic rubber plants on a fee basis at Akron, Houston and 
Los Angeles.” 

The company has accepted for conversion, redemption and cancel- 
lation 13,451 of its $5 preferred shares, reducing the authorized num- 
ber of shares to 653,341. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including domestic and foreign subsidiary companies) 





946 1945 
$ $ 
I a ee ss 616,508,162 716,176,748 
Other income ______-.. sok Svat mito eats Sebdus asghusetn teas 4,108,053 3,665,447 
I aa wi al tae sion tas ena A sees he ee 620,616,215 719,842,195 
FR Ge EE nee Ps RAPP RC YS 442,904,116 556,840,322 
Depreciation provided —...... 11,154,570 *39,106,390 
Selling, administrative and general expense... 69,973,126 57,968,342 
Interest and service charges on funded and . 
aa res A RS 1,549,639 2,440,522 
Minority shareholders’ equity in earnings of ’ . 
subsidiary companies __......._.._-_____. 802,725 576,432 
tProvision for United States income taxes_____ 31,645,000 38,610,000 
Provision for foreign income and excess profits 
| PSS GG cee SOY Serene Savane © Hel aoa oi 11,375,255 6,663,371 


Prov. for possible loss on foreign investments 5,000,000 
Provision for contingencies, incl. costs, inven- 





tory valuations and prices._._..........______ 10,000,000 2,500,000 
Mn GE ai a ne es 36,211,784 15,136,816 
Dividends. on $5 preferred stock..._.__._.._._ | 3,020,769 3,049,645 


Dividends on common stock 8,248,895 4,117,118 
Earnings per commen share__..____ $16.07 $5.87 


*Includes amortization of $29,964,469. tIncludes excess profits 
taxes in 1945. 


CONSOLIDATED BALANCE SHEET, DEC. 21 
(Including domestic and foreign subsidiary companies) 


ASSETS— 1946 1945 
7 REESE SAGAR ESE aE eee RL —-- $50,792,703 $44,925,568 
Meee Weeees. DEOROUry MOOG 12,143,704 
*Accounts and notes receivable_......___ | 70,539,005 35,965,702 


Terminated war contracts claims receivable___ 174.138 14,267,254 
Invent. at cost cr market whichever is lower 101,684,827 83,115,125 
Cash and reimbursable expenditures under U. 

8. Government contracts (per contra) 


NE Ey en aed 15,526,485 
Miscellaneous investments _____..._ 1,624,637 1,088,224 
. Post-war refund of foreign excess profits taxes. -1,952.957 - 1.162.942 
tLand, buildings, machinery and equipment... 90,692,177 70,049,072 
Goodwill, patents and. trademarks____._ 1 1 
Deferred charges. to future operations.__.__-__- 945,699 . 1,309,605 





| Re NIE roca (OE ee eR RON @ __ 318,406,144 279,553,682 





LIABILITIES— 
Re ID 6 cerpinvicegnitapirdntetnetige a 8) 809,626 $28 468,715 
Foreign bank overdrafts__._.__._----..__----_- 2,128,175 462.485 


tProvision tor U. 8S. taxes and renegotiation of 


war centracts ___-.-.--------------------- 3,889,849  2,416.934 
§Provision for fore:gn RSET NE ICR 10,802,809 6,597,204 
Advances and accounts payable under U. S. 

Government contracts (per contra)__.--....  ----L. 15,526,485 
First mortgage and collateral trust 342 %-234% 

bonds, ser.es A, due 1964-__-_------- -----. 36,090,000 36,090,000 
Contingent and miscellaneous reserves_..._..__ 36,602,104 18,891,596 


Minority shareho!ders’ equity in subsidiary cos. 13,574,777 11,762,696 
$5 pfd. stock, cumul., no par value (outstand- 


at, GO4408 @RASOB) «2. an wm ccs ees ee tes 59,440,300 60,785,400 
Como: stock, no far value (outstanding, 

2,065,411 shares) peign ponpaitinnp se >aesin.: MO BOROT,032 
Ca.» tai surplus PI PR Ee I St ---~ 19,614,372 19,545,255 


es CARNE = 352 Sit sn cbigteoteceekacdee 92,952,000 68,009,880 
TT, ae ci ink eh ncdia tintin need 318,406,144 279, 553 682 
“After reserves for bad debts of $6,791,287 in 1946 and $5,443,274 
in 1945. +After deprec ation and amortization reserves of $174,700,189 
in 1946 and $166,728.127 in 1945. tAfter deducting U. 8S. Treasury 
notes of $37,850,8.0 in 1846 and $60,034,776 in 1945. §After deducting 
tax reserve cerv.iicates of $60,075 in 1946 and $1,246,550 in 1945.— 
V. 165, p. 337. 








Goldblatt Bres., Inc.—Partial Redemption— 


The corporation has called for redemption on April 1, next, 3,000 
shares of its outstanding $2.50 cumulative convertible preferred stock 
at $52.50 per share and accrued dividends amounting to 62% cents 
per share. Payment will be made at the First National Bank of 
Chicago, 38 So. Dearborn St., Chicago, Ill.—V. 163, p. 3135. 


Gordon Foods, Inc., Atlanta, Ga.—Stock Offered—As 
mentioned in our issue of Feb. 17 an underwriting group 
headed by Johnston, Lemon & Co. and Allen & Co. on 
Feb, 14 offered 125,000 shares ($1 par) common stock 
to the public at $6 per share. In addition to the public 
offering, Johnston, Lemon & Co. and Allen & Co. will 
purchase 25,000 shares of the stock for investment. Fur- 
ther details follow: 


Transter agent, First National Bank of Atlanta, Atlanta, Ga. Regis- 
trary. Trust Co. of Georgia. Atlanta, Ga. 

HISTORY AND BUSINESS—Company was originally incorporated 
March 3, 1938, in Georgia, and began business manufacturing and 
processing potato chips, peanut butter sandwiches, sweet cracker sand- 
wiches, salted peanuts, nut meats, shelled fresh pecans and peanut 
candies. On Jan. 1, 1944, this corporation was dissolved, and the 
cwning stockholders formed a copartnership, took over the assets and 
business of the corporation and operated same as a copartnership 
under the name of Gordon Foods until June 1, 1946. On this date 
the same owning partners organized Gordon Foods, Inc., and took 
over the assets and business of the partnership, issued therefor 250,000 
shares ($1 par) common stock which was distributed to the partners 
in ratio of their ownership as partners in payment of partnership 
interest acquired. 


In 1938 the company purchased the Travis Cookie Co. and trans- 
ferred its business to the company’s Atlanta plant. 

Practically simultaneous with the start of this business in Atlanta, a 
plant was equipped-and started business in Louisville, Ky., manufactur- 


- ing potato chips and peanut butter sandwiches, etc: During March 1946 


the company negotiated for the erection of a new plant in Lcuisville, 
which construction is almost complete and the building is: now. par- 
tially occupied by the company on a lease basis: Upon completion, 
the company will expand its operation by adding a bakery depart- 
ment and will continue the manufacture of potato chips and peanut 
butter sandwiches. and will process and pack nuts therein. New 
automatic equipment doubling the capacity for manufacturing potato 
chips has heen imstal’ed therein and is about to start operation. This 


. Will permit the transfer of the old Louisville equipment to the Mem- 


phis plant for increased production ot pctato chips theréat. 


In December 1938 a branch was opened ir Birmingham, Ala., for 
the manufacture of peanut butter sandwicnes and packing of assorted 
nuts. 

In August 1940 a plont was opened in Memphis, Tenn., where peanut 
butter sandwiches were manufactured, and nuts, popcorn and other 
articles Were packed. 


In 1941 a branch was epened at Nashville, Tenn., from which com- 
pany distributes its products in that area, receiving its supply from 
both the Atlanta and Louisville plants. At about the same time a 


. Similar operation was started at Chatianooga, Tenn. 


The company formerly packaged peanuts, pecans and other shelled 
nuts in vacuum-packed tin cans; also shoestring potatoes. This 
operation was discontinued at the beginning of the ‘war for lack of 
supply of tin cans. A supply of tin cans is now avaiable, and pro- 
duction of these products will be resumed in the near future. 

Among the company’s large customers are: Great Atlantic & Pacific 
Tea Co.; Colonial Stores, Inc.; Kroger Co.; Steiden Stores, Inc.,; and 
other large chains throughout the Southeast. 

PURPOSE—The net proceeds tc be received by the company are 
estimated. at $720,000. The management contemplates that the pro- 
ceeds, together with other corporate funds, will be used during 1947 
as follows: 

(a) Acquisition of Driscoll Food Products Co., $350,000; (b) pur- 
chase of additional trucks and equipment in connection with the same, 


- required by the company’s preposed expansion program; purchase of 


machinery and equipment to care for the company’s proposed expan- 
Siun program at the new plant now nearing completion at Louisville, 
Ky., and for other of the ccmpany’s plants, together with necessary 
additions to the working capital required -by. the. proposed expansiom 
program, all of which will total approximately $370,000. 

UNDERWRITERS—In the underwriting agreement the underwriters 
have agreed to purchase from the company the number of shares 
of common stock set opposite their respective names: 


Shares Shares. 
Johnston, Lemon & Co.___. 25,000 . J. C. Bradford & Co..___- 7, 
ND Bis se i 25,000 Stein Bros. & Boyce_____- - Ty 
. Auchincloss, Parker & Brooke. Tindall & Co._>_-~- 5, 
Redpath .......___ __... 10,000 J. H. Hilsman & Co. Ine. .. 5,000 
R. S. Dickson & Co., Inc... 10,000 Varnedoe, Chisholm ‘& Co., ‘ 
Clement A. Evans & Co., Diibee ek OSES 5,000 


pS a ere 10,000 
The Robinson- -Humphrey Co. 10,000 


Johnston, Lemon & Co. and Allen & Co. have agreed to purchase 
from the company 25,000 shares of common steck for the purpose of 
ee The other underwriters shall not participate * this pur- 
chase 


The present stockholders of the company have granted an o 
to Johnston, Lemon & Co. and Allen & Co. for the purchase of 1 ‘000 


Weil &-Co., Inc : 5,000 





- shares of the stock presently held by. these stockholders: Under’ the 


terms of this option, the stockholders will deliver wget stock to @ 
bank or trust company to be agreed upon, and held such bank 
or trust company for a period not exceeding two y after. ‘the 
effective date of the registration statement. Johnston, Lemond &,Co- 


‘and Allen & Co. have the right to purchase all or any, part of suck 


stock any time within one year after. such effective date at a price 


-of $6 per share, and any time during the second year efter. such 


effective date of the registration statement. Johnston, Lemon & Co. 
and Allen & Co. are paying as consideration for such option the sunt 
of $1,500 to the stockholders. The exercise of this option wil have- 
no effect upon the company or any new stockholders. 


Johuston, Lemon & Co., and Allen & Co. have no present intention: 
of selling or disposing of the 25,000 shares of eemmon stock whicl» 
they will purchase from the company or of the options for the 15,000 
shares of the stock or of such stock should the options be exercised, 
except that. Johnston, Lemon & Co. and Allen & Co. may allocate 
some parts thereof to their partners or employees. ~— 

Of the 25.000 shares of common stock which ‘Johnston’ Lemon” & 
Co. and Ailen -& Cs. will purchase from: ‘the company; Johnston, 
Lemon & Co. will purchase 19,000 shares, and Allen & Co;,; 6,000 shares. 

The options to.purchase 15,000. shares of the common stock from 
the stocknolders will be divided equally’ between Johnston, Lemon & 
Co, and Allen & Co. 
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COMPARATIVE INCOME STATEMENT OF PROFIT AND LOSS 


6 Mos. End. 5 Mos. End. Calendar Years 
Nov. 30,46 May 31,°46 1945 1944 








Gross Sales, less disc’ts, 


etc. ..-._-----------. $2,586,596 $2,033,649 $4,101,204 $3,739,791 






































Cost of goods soid__-_-__ 1,757,488 1,370,220 2,842,224 2,594,753 
Sell, adm. & gen. exps. 532,996 425,238 815,176 718,486 
Operating profit..__- $296,112 $237,4S0 $443,803 $426,551 
Total other deductions_ 12,621 884 15,759 13,928 
Ee oe aa $283,491 $236,605 $428,044 $412,623 
Other income __---- i 2,386 607 pnts Aivtiend 
SS, ee $285,877 $237,212 $428,044 $412,623 
Prov. for Fed. ine: and 
excess profits taxes__ SATE. Abbeumaete 20). eeeree. «J >) aébene 
Actual net prof. trans- 
ferred to partnership 
GUMNONE . cctied i cit (serene $237,212 $426,043 $412,623 
Pro forma adjustments: 
To adjust partners’ 
salaries to $113,C00 
per year, which is 
their compensation 
ase eorp, officers-... ------ Cr9,591 5,380 19,580 
Profit as adjusted_. *$175,099 $246,803 $422,663 $393,043 
Pro forma Fed. income 
and exc. profits taxes ; 
(at max. effec. rate}  ._---< 93,800 308,400 285,100 
Pro forma net profit. *$175,099 $153,003 $116,263 $107,943 


*Actual net profit.—V. 165, p. 938. 
Graham-Paige Motors Corp.—New Vice-President— 


; Paul W. Heasley has been. appointed Vice-President. He became asso- 
ciated with the corporation as Assistant Treasurer in April, 1946, and 
— months later was named Treasurer, a position he will continue to 
hold. 

Mr. Heasley is also Vice-President and Treasurer of Frazer Farm 
Equipment Corp., a wholly-owned subsidiary. 

Prior to his affiliation with Graham-Paige, Mr. Heasley was Assistant 
“Treasurer of Triumph Industries, Inc., of Elkton, Md.—-V. 165, p. 1070. 


Grand Trunk Western RR.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway____ $3,443,000 $2,477,000 $3,051,000 03,001,000 
Net from railway______ 632,120 94,926 692,167 788,425 
INet ry. oper. income___ 261,982 *140,184 446,601 430,837 


*Deficit.—V.- 165, p. 684. 


Grayson-Robinson Stores, Inc.—Pres. of Unit Elected 


The election of Phil S. Harris as President of S. Klein On The 
Square, Inc., New York City department apparel store, was announced 
on Feb. 26. He is also Treasurer and a director of the parent company. 
~—V. 165, p. 938. 


Great Northern Iron Ore Properties—Taxability of 
Dividend— 


Holders of trustees’ certificates of beneficial interest have been 
‘advised by the compariy that they believe that the $1 distribution 
wnade Dec. 27, 1946 to holders of record Dec. 13, 1946, for Federal 
ancome tax returns is 76.9% taxable and for State of Minnesota 
Sncome tax returns is 95.52% taxable.—V. 161, -p. 567. 


Great Northern Ry.—New Service Inaugurated— 


The nation’s first ‘eluxe postwar-built transcontinental stream- 
liners, the Empire Builcers of the Great Northern Ry. and Burlington 
Lines, inaugurated dailt 45-hour passenger service between Chicago 
and Seattle-Portland on Feb. 23, according to an announcement, which 
further added: 

The $7,000,000 fleet of five trains, each having 12 cars and diesel 
Mower, clipped 1342 hours off previous schedules on this 2,211-mile 
run. 

The bright orange and dark green trains, tomplete with sleepers, 
@oaches, and a variety of luxurious accomodations for the traveler, 
‘were built by the Pullman-Standard Car Manufacturing Company. 

Each train includes a baggage-mail car, one 60-seat coach, three 
48-seat coaches, a- coffee shop-lounge car, a diner, four sleeping cars 
and an observation-lounge: Accomodations are available for 307 pas- 
‘sengers. A two-unit 4,000-horsepower diesel provides the motive power. 

The Empire Builders, besides being the nation’s first postwar de- 
Signed transcontinental trains to carry coaches, also have the first 
sleeping cars built and delivered to any railway since the war ended. 
—V. 165, p. 810. 


Greyhound Corp.—Purchases Coach Firm Control— 


Control of Washington Motor Coach Co., which operates in four 

Pacific Northwest states, has been acquired by Greyhound Corp. 
following the cash purchase of 96“ of the outstanding steck. Transfer 
#f control was approved by the Interstate Commerce Commission on 
Feb. 11. 
* Negotiations for the purchase were started last August when Grey- 
fhound Corp. agreed to buy outstanding common stock at $30 per 
share. More than $1,500,000 was involved in this purchase. Prior to 
that transaction, Greyhound had held approximately 20‘c of the 
stock of Washington Motor Coach Co., the corporate name of which 
‘will be changed to Northwest Greyhound Lines, Inc. Clifford E. 
Graves of Greyhound Corp., operations in the East became President 
en March 1, de 4 

Washington Motor Coach Co., operated 128 buses in intercity serv- 
ice in Washington, Oregon, Idaho and Montana.—V. 165, p. 1070. 


Gulf Mobile & Ohio RR.—Earnings— 


. January—~ 1947 1946 1945 1944 
Gross from railway... $3,205,256 $2,845,353 $2,972,622 $2,926,246 
Net_from railway_.____ 812,242 699,007 917,208 901,088 
Wet ry. oper, income_._ 256,601 312,953 347,806 
—V. 165, p. 684. 


(William H.) Harmon Corp.—Three New Directors— 


Walter E, Dennis, Harper Woodward and Alfred Lee Loomis, Jr., have 
elected directors, according to an announcement by William H. 
Harman, President. 
Mr. Dennis is a Vice-President of The Chase Nationa! Bank, with 
which he has been associated for 20 years. Mr. Woodward is associated 
with the Rockefeller interests as counsel and adviser on aviation 
matters to Mr. Laurance S. Rockefeller. Mr. Loomis is associated with 
Smith, Barney & Co.—V. 165, p. 539. 


Harris-Seybold Co.—Calls Part of Debentures— 


There have been called for redemption on April 1, next, $80,000 of 
Harris-Seybeld-Potter Co. (named changed to Harris Seybold Co. on 

rch 28, 1946) 334% sinking fund debentures due Oct. 1, 1960, at 
104 and interest. Payment will be made at the Cleveland Trust Co., 
> a Euclid Ave. and East Ninth St., Cleveland, Ohio.—V. 163, 
BRB. 2006. 


Harris-Seybold-Potter Co.—Partial Redemption— 
See Harris-Seybold Co. above.—V. 163, Pp. 2006. 


Hartferd Gas Co.—Sale of Bonds Privately—The SEC 
on Feb. 21 issued an order permitting the company to 
issue and sell for cash at par to six banks and insurance 
companies an aggregate of $2,000,000 25¢% first mort- 
Zage bonds, due Feb. 1, 1972. 


The net proceeds of the sale 6f the bonds are to be used to provide 
funds for the enlargement of Hartford’s gas’ manufacturing plant, for 
Mew business extensions, and for the repayment of bank borrowings 
Which were expended for such improvements.—V. 165, p. 685. 


276,887 


Hathaway Bakeries, Ine. (Del.)—Offering of Stock— 


The company is offering 120,C20 common shares (par $1). This 
offering is made as fcllows: 

Of tne 120,C20 common shares offered, 45,020 are offered to the 
officers and employees of the company for subscription at $8:50 per 
share under and in accordance with the provisions of and in the 
allotments made under its stock purchase incentive plan. 

From the remaining 75,000 common shares, the company 

(a) offers 47,286 shares to the holders of record of its common 
shares at 3 p. m. on Jan. 31, on the basis of a right to subscribe for 
one-fourth of a new common share at $8.50 a share for each share 
held, and 

(b) offers 5,219 shares to the holders of record at 3 p. m. on 
Jan. 31, 1947 of certificates for 1,549 preferred shares, 3,535 class A 
shares and 19,232 class B shares of Hathaway Bakeries, Inc. ( Mass.) 
(less 70 preferred shares therafter acquired by the company), on the 
basis of the same right to subscribe at $8.50 a share for one-fourth 
of a new common share for each common share of the company into 
which their preferred, class A and class B stock has been changed 
in the. consolidation of: the Massachusetis corporation with the com- 
pany, provided the certificates for the preferred, class A and class B 
stock are exchanged for certificates for such common shares of the 
company before the rights expire. 

A of. the rights. to subscribe are to expire at 3 p. m. on Feb. 28, 

The shares covered by share purchase warrants which are not sub- 
scribed thereunder and 22,495 of the 75,000 common shares for which 
no shere purchase warrants will be issued, are offered to and will 
be purchased by the underwriters. The company is informed by the 
underwriters that none of them has any present intention of publicly 
offering any of. the share to. be purchased. 

Oid Colony Trust Co., Boston, Nas been appointed agent to receive 
subscriptions, 

The directors on Feb. 6, 1947 declared a dividend of 25 cents per 
share payable to the holders of record on Feb. 20, 1947. Such dividend 
will not be paid on the shares now offered. 

Any of the 45,020 shares offered to the officers and employees 
under the stock purchase incentive plan which are not subscribed, 
will be withdrawn by the company from registration after the time 
for subscription has expired. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
4% series A conv. debs. due Nov. 1, i966 $2,756,200 *$2,756,177 
Common shares (par $1) 1,000,060 shs. 1334,487 shs. 
*Including $75,598 which will be held in treasury of company on 
completion of their acquisition from dissenters. 


tIncluding 4,993% shares which will be Kkeld in treasury of company 
on completion of their acquisition from dissenters. 


CONSOLIDATION—As of Nov. 1, 1946, Hathaway Bakeries, Inc. 
(Mass.) and the company were merged and consolidated, with the 
company as the surviving consolidated corporation. Prior to the 
consolidation the assets of the company were nominal, it had no 
liabilities except the obligation to pay for the stock of the Massa- 
chusetts corporation held by those who had voted against the consoli- 
dation and demanded payment for their shares at an agreed value 
or at the value determined by arbitration. Its entire outstanding 
stock, consisting of 100 common shares (par $1) was owned by the 
Massachusetts corporation. 

As a result of the consolidation, the company acquired all of the 
assets and‘ goodwill of the Massachusetts corporation as a going busi- 
ness and assumed all of its liabilities without any interruption in 
the operations of the business. The present business and property 
of the company were acquired by the company in the consolidation. 

Immediately before the consolidation on Noy. 1, 1946, the Massa- 
chusetts. corporation had 30,000 shares of preferred $7 cumulative 
convertible stock (no par) authorized, of which 19,878 shares were 
outstanding, exclusive of 122 shares held in the treasury; 75,000 
shares of class A stock (no par) authorized, of which 35,166 shares 
were outstanding, exclusive of 55 shares held in the treasury; and 
270,000 shares of class B stock authorized, of which 134,236 shares 
were outstanding exclusive of 15,764 shares held in the treasury. 
There were arrears in preferred dividends of $68.25 a share on the 
preferred stock and $42.75 a snare on the class A shares of the 
Massachusetts corporation. 

In the consolidation (a) each share of preferred stock of the 
Massachusetts corporation was changed into five common shares of the 
company (par $1) and $100 principal amount of the company’s 4% 
series A convertible debentures due Nov. 1, 1966; (b) each share 
ef class A stock of the Massachusetts corporation was changed into 
2 common shares of the company and $21.85 principal amount of 
the company’s 4% series A convertible debentures, and (c) each share 
of class B stock of the Massachusetts corporation was changed into 
one-third of a common share of the company. 

Except for the issue of 4% series A convertible debertures and 
common shares with a par value of $1 each into which the preferred, 
class A and class B shares of the Massachusetts corporation were 
changed on the basis stated above and the assumpticn of the liabilities 
of the Massachusetts corporation. The 100 common shares of the 
company originally issued to the Massachusetts corporation were issued 
for $1,000 and in the consolidation they were repurchased at the 
issue price and cancelled. 

The exchange of certificates for the preferred, class A and class B 
stock of the Massachusetts corporation for the 4% series A con- 
vertible debentures and common shares of the company is in progress 
and has not been completed. . 

The holders of: 520 shares of preferred stock, 1,080 shares of 
class A stock and 700 shares of class B stock of the Massachusctts 
corporation yoted against the consolidaticn and demanded payment 
for their shares within the time specified by the consclidation statute 
of Massachusetts. Such dissenting holders would otherwise have re- 
ceived $75,598 of 4% series A convertible debentures and 4,993% 
common shares. As of Feb. 10, 1947 certificates fcr 435 shares of 
preferred stock, 980 shares of class A stock and 500 shares of class B 
stock of the Massachusetts corporation had been purchased from 
the dissenting. holders and exchanged by the company as a result of 
which the company had in its treasury subject to sale by vote of the 
directors, $64,913 of 4% series A convertible debentures and 4,201 of 
its common shares plus a scrip certificate for two-thirds of a share. 
The certificates for 85 shares of preferred stock, 100 sheres of class A 
stock and 200 shares of class B stock held by the reraaining dissenting 
holders who have demanded payment for such stock must be purchased 
by the company in accordonce with the Massachusetts consolidation 
statute at a price agreed upon or fixed by arbitration. 


PURPOSE—The net proceeds from the sale of the common shares 
will be used to pay a portion of the cost of that part of the expansion 
program of the company that consists of the construction of modern 
bakeries on-land.in Boston recently acquired for the purpose by the 
predecessor of the company, and in Worcester, Mass.; Cohoes, N. Y., 
and Providence, R. I., and for additions, improvements and equipment 
and for general corporate purposes. It is estimated that the cost of 
these new bakeries will -be in- excess of $2,500,000. It is contemplated 
that the other funds needed for the construction of the new bakeries 
will be provided from the cash or government bonds which the company 
now has on hand or which as the result of its operations it may 
have on hand at the time the construction takes place or such addi- 
tional funds may be obtained in whole or in part by one or more 
joans from banks or other institutions or may be provided in part 
from any two or more of such sources. 

of the minimum estimated proceeds to the company of $991,127, 
$382,670 to be received -under the stock purchase incentive plan may 
not be received at all or if received, may not be received until the 
expiration of 12 months, and when received will be used for general 
corporate purposes. It is estimated that from the balance of $608,457, 
$350,000 will be used in the construction of the new plants and the 
remainder, to wit, $258,457 for additions and improvement to its 
equipment and existing facilities. 


CONTROL OF COMPANY—Seabord Allied Milling Corp. (Del.) is a 
parent of the company. After giving effect to the exchanges in the 
consolidation but before the conversion of any of the 4% series A 
convertible debentures Seaboard Allied Milling Corp. will own bene- 
ficially 31.86% of the common shares of the company outstanding 
and 37.16% of the principal amount of its outstanding 4% series A 
convertible debentures, such debentures being convertible on the basis 
of one share for each $15 principal amount of debentures. Otto Bresky 
individually and as trustee, and his wife, children, sisters, brother- 
in-law and. sister-in-law own beneficially in the aggregate 75.74% of 
the voting shares of Seaboard Allied Milling Corp. Otto Bresky 
individually owns beneficially 4.65% of the outstanding common stock 


of the company and 4.80% of its 4% series A convertible debentures 
He holds of record as trustee of trusts for members of his family bue® 
not beneficially 2.13% of the outstanding common stock of the 
company and 2.89% of the 4% series A corvertible debentures. 

UNDERWRITERS—Each of the underwriters has underwritten the 
following numbers of shares: 


Pd ale Racor NS 500 shs. 
Seaboard Allied Milling Corp..........._ _____ *73,500 shs. 

“If less than 75,000 shares are bought by the underwriters, the 
differenee between 75,000 shares and the number of shares to be 
bought will be deducted from the 73,500 shares underwritten by 
Seaboard Allied Milling Corp. 

At 3 p. m. on Jan. 31, 1947, there were outstanding 129,145 commom 
shares, on which share purchase warrants for 47,286 new commer 
shares will be issued and there were also outstanding certificates for 
1,549 preferred shares, 3,535 class A shares and 19,232 class B shares 
of the Massachusetts corporation entitling the holders on surrender 
thereof te become the holders of record of 21,225 common shares 
(in addition to 4% series A convertible debentures as to the preferred 
and class A stock) of which company has since acaupired 70 preferred 
shares. Share purchase warrants for the remainder amounting to 5,219 
new common shares will be deposited with Old Colony Trust Co. for 
delivery to such holders upon surrender of their certificates for their 
preferred, class A and class B stock in cxchange for common shares 
and debentures of the company. 

Of the 75,000 common shares authorized for subscription on share 
purchase warrants or for sale to the underwriters, share purchase® 
warrants will not be issued for 22,495 shares and such shares wil® 
be sold to the underwriters at $8 per share. 

The underwriters are obligated to pay for the shares to be purchased 
by them on or before June 5, 1947. 


STATEMENT OF CONSOLIDATED INCOME 
44 Weeks 52 Weeks. 











Ended Ended 

Nov. 1,’46 Dec. 29, '4& 

Sales to customers (net) _..._...______-_-.-.-. $16,196,504 $15,158,15% 
Total cost of goods sold... a.-e—ae 9,401,243 9,220,693 
Selling and delivery expenses_.___.__.___.__...-.. 4,885,426 4,817,600 
Administrative and general expenses___.______ 714,346 708,187 
Provision for doubtful accounts____._____.____ 17,075 19,90@ 
ewes See MUNN ii a ee $1,178,413 $391, 70a 
| RNR ERE RAE ree bee mene, 40,660 38,604 
IS NN Fee ss et a a ee $1,219,073 $430,365 
ne. i | CR a ee ee ; 1,399 
Provision for Federal] taxes on income________ 466,000 154,42 
aE et a Sa a, AR APIS $747,545  $254,56G 


—V. 165, p. 539. 


Hein-Werner Motor Parts Corp.—Split-Up of Stock 
and Change in Name Approved— 


The stockholders on Feb. 25 voted to increase the authorized capitab 
stock from 200,000 shares, par $3, to 400,000 shares, par $3, toa 
authorize the issuance of one additional share to the holders of eacte 
of the 140,000 shares presently outstanding, and to change the name 
of tne company to Hein-Werner Corp.—V. 165, p. 1070. 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31 


1946 1945 
Gross sales, less returns and allowances, dis- 


counts, freight and excise taxes_._.._______ $4,623,012 $3,072,03& 
Less renegotiation fund 














Te ilies cede tetitan hess sentirda in ca cadets enti $4,623,012 $3,029,36@ 
SOE OE CE ects Sincere ie a as ele ela oe oni 3,073,219 2,127,692 
te: NN ek Se 482,351 214,17 
Administrative and general expense__....__._ 167,593 124,25@ 
Prov. for contrib. to profit sharing trust fund_ 34,459 25,04 

NO iki cca Mice diglindiiiiil gta: dies tanciccis deanadieenasdi sue $865,490 $538,20% 
Gee, SII bo eitipeleca ais Ati adie ptinamwnnes 24,440 16,72 

IEE: ciidicnddscsaeptkeiiinilith Dea piidgc dines cab inti eleteianmciit $889,530 $554,930 
NE RE. .catentpanch accnehictmpen tpitsekane- a eredaneice in 11,432 1,54 
Prov. for Fed. normal inc. tax and surtax____- 321,000 53,00@ 
Poseral cleaie Biers * Wi. 3 5 nk eccobkssineas “nee 336,000 
Wisconsin State income tax_.....--.-..-.-- 53,000 33,00 

WO MOIR 6th sdcthcic aka inthe aida ohieenaialacei $504,498 $131,383 
BN RI ric inte oi wii see ad ignabets tani 300,000 100,00 
OU WE his tinibinineibcansaatsminiadae *$3.60 t$1.3R 


*Based on 140,000 shares outstanding at Dec. 31, 1946, 
tOn 100,000 shares. 


BALANCE SHEET AS OF DEC, 31, 1946 


ASSETS-——Cash in bank and on hand, $177,843; U. S. Governmen® 
securities, at cost, $313,700; accounts receivable (after reserve fom 
doubtful accounts of $6,000), $362,394; inventories—raw materials, 
work in process, finished goods and service parts—at cost or market, 
whichever the lower, $816,672; cash surrender value of life insurance, 
$23,569; other investments, $2,200; property, plant and equvipmen® 
(after reserve for depreciation of $394,768), $458,645; prepaid expense 
$5,547; total, $2,160,570. ; 

LIABILITIES—Accounts payable, $148,334; provision for contribution 
to profit sharing trust fund, $34,451; accrued bonus, taxes and sundry 
expenses, $43,340; provision for taxes on income, $435,275; capitaB 
Stock (par $3 per share), $420,000; paid-in surplus, $502,192; earned 
surplus, $576,978; total, $2,160,570. , 
* NOTES---During the year the company sold 40,000 shares of commom 
Stock, par value $3 per share, tor $15 per share under terms of am 
offering set forth in a prospectus issued on March 21, 1946. The exces® 
of the proceeds from the sale over the par value of the stock, $480,000 
less — and expenses, $34,386, has been credited to “‘paid-im 
surplus.” 

The company’s war contracts to Dec. 31, 1945 have been renegotiated 
by a Price Adjustment Board and resulting refunds to the government’ 
have been paid. 

The provision for depreciation amounted to $31,447 for 1946 an& 
$25,435 for 1945.—V. 165, p. 1070. 


Hercules Powder Co., Inc.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT POR CALENDAR YEARS 


(Including Subsidiaries in Canada and England) 
, 1946 1945 1944 —Ci. 
, 4 $ $ $ 
Net sales and operating revenues__ 100,727,567 100,555,904 105,677,952 
§Profits from operations.__._ ~~. 14,829,773 16,301,451 16,910,13@ 

















Other income -.... 126,718 , 268,533 288,76 
| en 14,956,491 16,569,984 17,198,903 
Provision from contingencies... 600,000 200,000 200,00@ 
Misc. deductions -...0:.0...0.0s--~0 29,394 217,467 156,606 
tAdditional amortization -.....--- ---..-.- 1,757,902 sitiieiiaeatns 
Federal capital stock tax..........  .--.-. 104,937 192,406 
Federal income tax... .-_-..---- 5,811,018 2,195,953 2,195,458 
Pederal excess profits tax......... -.-... *7,081,516 **9,514,59% 
Foreign inc. & excess profits tax__ 106,236 86,409 115,99@ 
et: COREE ocho cdkcnscanceancn 8,409,843 4,925,800 4,823,855 
Preferred dividends  _.......------ 437,440 503,056 524,923 
Common dividends ~_....-..--~---- 3,950,130 3,291,775 3,291,775 
RI bi biti Aen nitentitimnmnaen 4,022,273 1,130,969 1,007,152 
Previews surplus .................. 15,523,921 19,206,192 18,199,040 
*Write-off of goodwill... - sigs Dr5,000,000 s(t ee - 
Additional amortization ......-... -----. eh. ~ 
PRs: DOGNCOR actin senate 8 ene Cré12,692 eignatin 
Adjust. of State income and fran- 
chise tazes for prior yearsi..... -<----- 8 <=<-. deiabliaiie, 
Total surplas 2. nnn noe 19,546,194 15,523,921 19,206,192 
Shares of common stock (no par). 2,633,420 1,316,710 ©1,316,71@ 
Earnings per common share. ..-- $3.03 $3.36 ' $3.26 


*Reduced $1,839,209 as result of accelerated amortization of emer~ 
gency facilities applicable to 1945. {Of emergency facilities applicable 
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rior years. {Of emergency facilities applicable to 1945.  1Result- 
te pad accelerated amortization of emergency facilities gry 
to prior years. §$After depreciation and amortization of $4,468,344 Ln 
1946, $4,517,017 in 1945 and $4,237,712 in 1944. **After postwar crea 
of $1,057,177 in 1944, and $1,839,209 in 1945. 


CONSOLIDATED BALANCE SHEET, DEC. 31 





ASSETS— . 1946 194 a 
tPlants and property—_..-.-.----~------------ $26,788,331 $16,959,372 
pA a On 7,483,141 
Cash on hand and on deposit___...---------- 15,004,761 6,214,858 
*Accounts receivable __........~.------------ 9,918,156 101,160 
Gthes assete 2.5 on 301,790 4,327,709 
Cash and reimbursable items (contra)}...----~ 462,390 17,913,417 
U. Ss. Government seeurities____.___--~----.-- 1,020,300 8,991,660 
ne ce amunnenpeaphiinciann 16,362,795 7,038,212 
Desgerred charges ...------------------~------- 493,926 267,251 
Postwar’ refund U. 8. taxes___...----_----.~--- 160,908 2,661,870 

ee aE) ie a ennai ab atimaeme-sdenal $70,513,357 $71,958,650 

LIABILITIES-—- 
Preferred stock ($100 par)_.....-----~--~-~-- .. $9,619,400 $9,619,400 
SS i BEES 16,945,850 16,945,850 
Accounts payable and accrued accounts____--~- 5,161,480 4,718,152 
Deposits for returnable containers____.----~-~- 1,375,702 1,284,412 
Preferred dividends payable__......----~-~-~--~-- 109,360 109,360 
Federal taxes (estimated )___.__-.__---------- 6,072,949 9,342,727 
+Cash and reimbursable items (contra) _--~--- 462,390 4,327,709 
I a ctecumptn ogmmenn Ser aieititnansedoigiteeneatisianmaaetone 8,685,051 7,552,138 
Capital surplus —.-...~--.....-~------------- 4,112,456 4,112,456 
@arned surplus -:......----~.---...--------- 19,546,194 15,523,921 
WeGasury stock ._...- ~~. -- etn enn eee 1.Dr1,577,475 Dr1,577,475 

NE ei. 1 alice cm aereninivennnn angenienckingserahatinds $70,513,357 $71,958,650 


tUnder U. 8. Govt. cost-plus-fixed fee contracts. tAfter depreciation 
of $41,460,883 in 1946 and $39,066,380 in 1945. ‘After reserve of 
$877,639 in 1946 and $847,717 in 1945. 18,706 shares preferred and 
977.916 shares common. **Represented by 2,711,336 shares in 1946 and 
1,355,668 shares in 1945 of no par value.—V, 165, Pp. 685. 


Higgins, Inc., New Orleans, La.—Spanier a Director— 


William A. Spanier, President of Bennett, Spanier & Co., Inc., 
investment dealers, Chicago, Ill., has been elected a director.— 
V. 165, p. 539. 


(R.) Hoe & Co., Inc.—New Stock Listed— 


The New York Curb. Exchange announced on Feb. 24 that pursuant 
to the above company’s plan of recapitalization, effective Feb. 28, 1947, 
each share of present class ‘‘A’’ stock, par value $10, of the corpora- 
tion will be exchangeable for one share of new class ‘“‘A” stock, par 
value $10, plus four shares of ‘‘new’’ class “B’’ stock, par value 10c 
of the corporation. 

Subject to the effectiveness of this plan, the old class “‘A’’ stock 
of ‘the corporation was suspended from dealings on the Exchange at 
the opening of business on March 3, 1947, at which time the new 
class “A” stock was admitted to dealings in substitution therefor. 

’ In view of the fact that a dividend of $3 per share has been declared 
on the old class “A” stock for payment on March 7, 1947, to holders 
‘of record at-the close of business on Feb. 27, 1947, the old class ‘‘A’”’ 
atock was quoted “ex’’ dividend on the Curb Exchange on Feb. 25, 
1947. 
It has also been announced that a quarterly cash dividend of $1 per 
share has been declared on the new class “A” stock, which will be 
paid simultaneously with the issuance of certificates for the new class 
“A” stock in exchange for certificates for the old class ‘‘A’’ stock, 
and that the transactions in the new class “A” stock, upon admission 
to dealings on March 3, 1947, will not carry the right to receive either 
the dividend of $1 per share or the four shares of new class ‘‘B’”’ stock 
of the corporation. See also V. 165, p. 1070. 


Holophane Co., Inc.—Earnings— 
6 Months Ended Dec. 31— 1946 1945 1944 


PUNO he ew amieebe $208,517 $105,293 $71,128 
No. of common shares_____---.__. 98,442 98,442 98,442 
Earned per share__.__.___________ $2.12 $1.07 $0.71 


*After charges and Federal taxes.—V. 163, p. 1566. 


Hooker Electrochemical Co.—Annual Report— 


Capital expenditures for the year ended Nov. 30, 1946 amounted to 
$2,361,016 and constituted part of a program of over $5,000,000 for 
which commitments have been made and which is well under way. 

In January 1946 Hooker-Detrex was organized for the manufacture 
and sale of chlorinated solvents. The corporation is jointly owned 
by this company and by the Detrex Corp. of Detroit; its first plant, 
for the production of trichlorethylene, is nearing completion at Tacoma, 


Wash., and will obtain its chlorine ‘and some other materials from 
our Tacoma plant. 


INCOME ACCOUNT FOR THE YEARS ENDED NOV. 30 
Net sales: 








1946 1945 
CN LE NEA INT $14,551,678 $18,782,906 
Miscellaneous parts and services__....._____ 333,235 292,4 
I i $14,884,913 $19,075,396 

Cost of sales ‘including depreciation)_...._-__ 10,021,123 12,958,922 
TEES Sey 54 Shea $4,863,790 $6,116,474 
Selling, gcnerai and adm. exp. (incl. deprec.)_. 2,372,093 3,989,085 





$2,491,697 $3,989,085 
327,321 268,498 





REET ELT Ee ON RS EE Me eT d 
Provision for Federal income tax and surtax_. 
Se OOO < Oa oo ca oni chcaberepeieninits 
Adjustment for prior years’ taxes 


$2,819,018 $4,257,583 
1,011,150 455,600 
113,850 2,678,100 
dnceneenntien Cr14,403 





Net income for year $1,694,018 $1,078,286 


Earned surplus at beginning of year__..-___-- 2,065,616 1,910,266 
Excess of amount realized on sale of fully-owned 
subsidiary over net book value thereof___ _ 11,276 





SEMIN |< ieisp hehe igdibitiedign sous ~cptinsesigt a gst bs wide sto mew wet etentnes 


$3,770,910 $2,988,552 
Dividends on cumulative aor stock 212 
stoc 


212,500 





Dividends on common boon ls s.-----= «670,170 «836,136 
Provision for possible additional renegotiation 
refunds for prior years____-____ ~~~ 15,000 174,300 
Earned surplus at end of year__......__.. + $2,873,240 $2,065,616 
Earnings per common share___...--_.._._____ $4.42 2. 


. “After deducting Federal income and excess profits taxes applicable 


thereto. 
BALANCE SHEET AT NOV. 30, 1946 


ASSETS—Cash in banks and on hand, $1,722,646; employees’ U. S. 
Savings Bond fund, $27,318; U. 8. Treasury Savings notes, series C, at 
face value plus accrued interest (less $1,165,017 applied against accrued 
Federal income taxes), $682,743; accounts receivable, $1,587,694; in- 
ventories (at average cost, lower than market), $1,794,004; invest- 
ments in affiliated company (at cost), $150,000; other securities (at 
cost less reserve $46,000), $135,026; real estate, plant and equipment 
pa) foe — ae depreciation of $8,909,814), $7,617,485; 
g w and patents, ; prepaid insuran " ; 
Perea prep ce, etc., $51,837; total, 

LIABILITIES—Accounts payable, $892,375; employees’ payroll de- 
ductions for taxes and U. §S. Savings Bonds, $98,859; dividend on 
preferred stock, payable Dec. 27, 1946, $53,125; miscellaneous accruals 
including wages, $150,702; accrued taxes (other than Federal income 
taxes), ‘$180,655; accrued Federal income and excess profits taxes 
($1,165,017) offset by U. S. Treasury Savings notes; accrued possible 
renegotiation ‘refunds, $262,569; customers’ deposits on returnable con- 
tainers; $55,529; $4.25 cumulative preferred stock, without par value 
(outstanding £0,000 shares), $5,000,000: common Stock (par $10 per 
share), $3,350,850; capital surplus arising from exchange of 6% pre- 


ferred to common. stock. $850,850; earned su . 
613,768,754.—V. 163, p. 1567. an de cect ae 


Houston Oil Co. of Texas—To Reduce Capital— 


The stockholders will be asked at the annual meeting, March 11, to 
consider amending the company’s charter to eliminate all reference 
to the authorized 6% cumulative preferred stock. The preferred was 
called March 1, 1946, and replaced by 2.85% debentures, due 1966. 
—V. 164, p. 2692. 


Howard Industries, Inc., Chicago—Annual Report— 
Plans New Financing in Form of Convertible Deben- 
tures—Ray T. Haas, President, on Feb, 4 stated in part: 


Sales of motors during the fiscal year ended Nov. 30, 1946 reached 
the high mark of $1,443,592. Profits before Pederal and State income 
taxes were $181,126, and provision for such taxes, $75,000, leaving a 
net after Federal and State income taxes of $106,126. State and 
Federal income taxes were equivalent to 17 cents per share, while net 
earnings after such taxes were equivalent to 24 cents per share. 

Monthly sales increased gradually from the beginning to the end 
of the year. In spite of many difficulties, the Toothmaster Division 
made some progress. During the year the company also paid a high 
rate of interest to the finance company which was advancing funds 
needed in the company’s expanding operation. This comnection was 
terminated just before the end of the fiscal year and arrangements 
made with two Chicago banks to provide the company with its current 
financial requirements at a rate less than half that previously paid 
by the company. 

At present the demand for fractional horsepower electric motors of 
the types produced by the Electiic Motor Corp. Division continues 
unabated. The Division’s backlog amounts to almost $2,000,000 and, 
depending on the rate of production, would take 12 to 15 months to 
deliver. 


In line with the management’s intention to start the company in 
the manufacture of consumers’ end-products, the company is now 
tooling up for the volume manufacture of the Howard Combination 
Heater-Cooler Fan This product may be used as a fan during the 
summer and as a heating unit with built-in fan during the winter. 
Arrangements have already been made for national distribution of the 
item. The company is also currently considering a ventilating unit 
which has a ready market. 


The company recently entered into an agreement with DGA, Inc., 
Grand Rapids, Mich., under which DGA, Inc. is designated as author- 
ized service representative for Howard aircraft. The company will 
make available to this concern its numerous inquiries for Howard 
service, as well as its plans and specifications, and will receive a 
percentage of its sales. 


The company’s former Defense Plant Corp. facility near St. Charles, 
Ill., has now been declared surplus by the armed forces and bids have 
been taken on it. While, at the date of this report, no announce- 
ment has been made of the acceptance of any bid, the eventual pur- 
chase of the property by private interests should make it pcessible for 
the company to sell its adjoining land at a price well in excess of 
that at which it is carried on the books. This land would not only 
be useful to the plant but would also be essential fcr the enlargement 
and development of the adjoining airfield. 


NEW FINANCING PLANNED 


The management has been considering the advisability of additional 
permanent financing in an amount not to exceed $300,000, possibly 
in the form of convertible debentures. This would provide funds for 
expansion and needed working capital. 


INCOME ACCOUNT FOR YEARS ENDED NOV. 30 

















1946 1945 
a nn lntbemiaaeinas $1,443,592 $284,546 
Se. ee 2 ED nn eine 1,069,785 105,821 
Le Se a $373,807 $178,725 
Selling and general and administrative expenses 171,853 *47,260 
Income from operations_..c......--_------- $201,954 $131,465 
Other meome: oregits..... 2... ewe 15,833 13,614 
SR. Faia Fi icethtiah in lgleciinenideatetingt bate $217,787 $145,079 
Interest and financing charges__.____-__.___-_-~ 26,108 2,187 
SEIN: UID i i i a ik ce tinlicice ab tbc delirolannedl walk 10,423 2,755 
emery Sete. GONNNE joo noice S's” eadiadasstiaen 
Federal and State taxes on income____-_--_---.- a Sa 
Income before special charges_.._.....--.-.- $106,126 $140,137 
Special Charges: 
tGeneral and adiministrative expenses._......  $-.----. 24,654 
Charge applicable to prior years—adjustment 
OE cack niaitistacincbhigtibendiapecemedindahen -' sername 13,485 
Nes inosme fer the yenr..............-.-.... $106,126 $101,997 
Earnings per share on 439,380 shs. outstanding $0.24 $0.23 


_.*Exclusive of general and administrative expenses during non-operat- 
ing period shown as special charge. : 


tFor the year ended Nov. 30, 1945, the Company had a loss carry- 
over from prior years in excess of the amount of the taxable income 
for that year. No portion of the remaining loss carry-over is allow- 
able for application against income for the fiscal year ended Nov. 
30, 1946. 

tApplicable to the period from Dec. 1, 1944, to Sept. 1, 1945, during 
which time the company was not engaged in production. 


NOTES—The company was not engaged in productive operations dur- 
ing the period from Dec. 1, 1944, to Aug. 31, 1945. The results of 
operations before special charges for the year ended Nov. 30, 1945, as 
shown in the above statement, reflect the operations since the acquisi- 
tion of crtain assets and business of Electric Motor Corp. on Sept. 
1, 1945. 


BALANCE SHEET, NOV. 30 
ASSETS— 1946 1945 








Cash on hand and in banks__----____--__--__ $75,937 $78,161 
*Cash in bank—segregated__.....________-___ 15,000 42,000 
ED - CONES: Snreisien anendseumeebedctiniasonciniiomerees 126,719 93,592 
ID © ran cinctntes leet dihcngreimagee tenon} wc ementins 392,210 230,086 
{Fixed assets (depreciated cost)......_._..-__- 92,890 78,353 
Land not used in the business._........____-__ 13,756 13,756 
Insurance premiums—unexpired portion... _~ 4,299 2,678 
Sundry deferred charges...............-_.-... 983 3,165 
SINDEN shaihecuncidsslennigaasioeiels-nctbesaniniedian meriecnenpyateitiedion 1 1 
AI: licdanhed shh sec tienen vial aveasoctremeacinibiones doen Unlasensaic $721,795 $541,791 
»LIABILITIES— 
| RE EN SEES Apo ne cae $58,339 $116,597 
SERED IED», pe niki sik cen ctininennnimnsome wens” Mo tehamy 25,000 
Accounts payable--trade creditors__..._._._ _- 66,157 53,170 
Customers’ deposits. and credit balances_______ 56,603 13,862 
Employees’ Federal income tax withheld______ 6,569 3,238 
Other current liabilities..........-.......... 2,000 3,300 
Accrued salaries, wages, and commissions. -~_._~ 52,514 23,350 
Federal and State inccme taxes...___..___-.__ eas 
Payroll taxes accrued_____--.-_.L.-__---__. 4,329 3,576 
Sundry accrued expenses____.--__________-_-. 3,243 2,184 
tCommon stock ($1 par)_.---1--._--._--.... 439,380 439,380 
ETO ON os tania ns eee beam dome thigid seer maatghes 30,000 30,000 
SPURTE OR aieSnnd ene eee nemeed etnies Dr65,739 Dri71,865 
FA. Socsecnih catenin icant ttlbitetiniate nnighrinn digit $721,795 $541,791 


*At Nov. 30, 1946 and 1945, $15,000 of the company’s funds held 
in banks was attached under court order in connection with a suit 
for sale commissions asserted to be owing by the company. Final 
determination of the amount owing has not been made.. In the opinion 
of officers of the company, adequate provision for the company’s 
liability, if any, has been made in the above statements. At Nov. 
30, 1945, the sum of $27,000 was also attached under court order by 
the holders of the $25,000 note of the company. In December 1945 
these funds were released and the note was paid. 

tThe rights previously granted three officers and one employee to 
purchase 5,000 shares, each, of the capital stock of the company, at 
a price of $2 a share, have been extended to Oct. 2, 1947. 

tIn 1946, $83,341 inventories and in 1945, $87,427 inventories and 
$86,027 receivables were, pledged as collateral. 

; ony reserve for doubtful accounts of $5,300 in 1946 and $2,536 
n 1945. 

fAfter reserve for depreciation of $17,468 in 1946 and $3,114 in 

1945.—-V. 164, p. 1329. 


ee 


Hudson & Manhattan RR.—Earnings— 
Yéars Ended Dec. 31— 1946 








1945 
Gross. operating revenue_____-----_--_------- $8,729,770 $9,306.371 
Operating expenses and taxes_-__----------_- 7,460,603 7.150.779 
ee 
Operating incOme -----~-------------~----~- $1,269,167 * 2,155,601 
Non-operating income ------~----~----------- 109,982 105,432 
Gross income -.--~-----~------~--~---_----- $1,379,149 $2,261,033 
Income charges (excl. of interest on adj. in- ; 
CORES WEEE) ns ae eee nn no oa 1,583,103 





1,606,593 


-_—___ 


Net income available for interest en adjust- 


ment ineome bonds_-—..----_.__-_-----.. *$203,954 $654,449 


tinterest on adjustment inceme bonds______- 1,069,315 1,155,017 
PT Rw 5 et i Sahara 
WOMO onnccetecne nec nscesweesnssweesanss $1,293,269  $500577 


*Net loss. tOn bonds outstanding in the hands of the public at 5%. 
—V. 165, p. 1071. 


Idahe Power Co.—Earnings — 


Peried End. Dec. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 




















Operating revenues -... $2,226,058 $2,051,321 $8,496,165 $7,957,779 
Oper. revenue deductions 1,591,840 1,446,970 6,223,595 5,617,225 
Net oper. revenues___ $634,218 $604,351 $2,272,570 $2,340,545 
Other income (net)---~- 1,617 940 21,591 783 
Gross income __-~-~~- $635,835 $605,290 $2,294,161 $2,341,329 
Income deductions —~_.- 159,872 188,665 662,053 717,06@ 
Net income __--__--_ $475,963 $416,626 $1,632,108 $1,624,262 
Divs. applic. to pid. stk. 100,000 100,000 400,000 308,036 
Balance surplus _--_ $375,963 $316,626 $1,232,108 $1,316,225 
Earnings per share of 
common stock ___-_-- $0.84 $0.14 $2.74 $0.19 


“—V. 165, p. 810. 


Illinois Bell Telephone Co.—Dividend Decreased— 


The directors have declared a dividend of 50 cents per share on 
the capital stock, payable March 31 to holders of record March 20. 
Distributions of $1.50 per share were made in each quarter during 
1946. This reduction in the rate, it was stated, was the result of 
declining earnings. 

The company now has pending before the Illinois Commerce ‘Com- 


Sern a@ petition seeking a general increase in. its rates.—V. 165, 
p. 1. 


Illinois Central RR.—Earnings of System— 

Month of January—— 1947 1946 
Railway operating revenues_.......____..____ $19,487,847 $16,321,220 
Railway operating expenses 14,779,533 13,018,292 


Net revenue from railway operations.________ $4,708,314 $3,302,928 
Railway tax accruals______ ieee sirvebeit vhawitite oepittiniensvated 2,391,123 











n 1,801,601 

Equipment and joint facility rents (met Dr)_-_ 352,532 159,058 
Net railway operating income_____________. $1,964,659 $1,342,269 
CO a ae eee Cri138,450 Cri32,116 
Miscellaneous deductions —...........___.___. 5,736 5,744 
PER CIN eid hi nh edbiidnnnteanus 916,356 966,024 
RS SELEY RRC RRR, Coe $1,181,017 $502,617 


Debt Reduced— 


The company nas acquired an additional $2,045,000 of its refunding 
mortgage 4% bonds due 1955. The bonds were purchased at a cost 
of $2,044,655, a report filed with the Securities and Exchange Com- 
mission said. The company had $16,168,000 of refunding mortgage 4s 
outstanding on Jan. 31, 1947, compared with $18,213,000 outstanding 
at the end of 1946.—V. 165, p. 811. 


Illinois Terminal RR.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway___ $965,459 $754,275 $990,175 $915,366 
Net from railway______ 301,961 211,557 415,755 404,249 
Net ry. oper. income___ 141,466 99,430 119,595 138,729 


—V. 165, p. 685, 


Indiana Gas & Water Co., Inc.—Earnings— 


INCOME ACCOUNT FOR YEAR ENDED DEC. 31, 1946 
Operating revenues 



































ios ti cist tn dibs nin insect Th a $4,737,870 
Operation—Gas purchase€. ou... ce ke a 1,270,736 
A I oa et a 1,394,234 
PN icin enccdiinix te iatbenipanp ah Rak cacccbblasuiiic ane bain, aki 269,804 
a SET 2 ee, Leys oe ET 245,548 
State, local and miscellaneous Federal taxes_._._...__._____ 322,471 
RT RETO RE I el AF SLI 360,065 
i, IE Tee TaD ail PONG. ins aa ae $875,012 
SU UNI MMII ace acters sce anh hc kn ah es rid sa 2, 
Se IS Elia AE ah aE A IRN BM bE 2 PR RR AS $877,384 
Interest and other deductions__._.o..._........_.. 192,670 
SO, SIO  inticinthien sison chacepintlined giiaeh ttehcin eis nencsddciebia deities. $684,714 
STI MOTRIN Ue 142,265 
Ie I Sire ce ee aS $826,979 
ge ce RR a aA ae 150,000 
Capital stock expense incurred incident to issuance of com- 
Ree TUR Ma acea tase a ee ee 22,338 
Earned surplus at close of period__._.._-.._...__________ $654,641 
COMPARATIVE BALANCE SHEETS, DEC. 31 
ASSETS-— 1946 1945 
I 8 i le $15,308,516 $13,797,999 
Special deposits, etc................___._. 0G Lawee - 
ee ee RSE ETS AE SED 388,104 443,416 
Accounts receivable (net)_............. 313,964 260,206 
Materials and supplies SE a 407,704 202,387 
Prepaid insurance, taxes, etc......___ 43,194 41,280 
Deferred debits bib icnguinettaibidaamensial 113,009 1,544 
ge ae ~-~ $16,582,995 $14,746,832 
LIABILITIES— 
oO RG RESO Pr be Ee henge $6,000,C00 $5,709,476 
I oe a a reels * 654,641 142,265 
First mortgage bonds, 3%%, 1970..__________ 6,000,000 6,000,000 
Unsecured notes payable to banks_____________ 500,000 --—_‘ _---.- ~ 
Accounts payable _______ bes 364,687 278,958 
gr Sanaa ee 156,261 146,543 
Accrued taxes-—State, local, etc........_.._____ 276,292 ' 200,863 
manne See NOOR 2 oh i 367,843 122,024 
nn Re EES SES RE AS SOS 90,718 ,105 
Miscellaneous current liabilities.........______ 3,301 1,945 
SS A ee 84,251 72,17% 
Sperone veeerve © ok eS 2,024,664 1,926,697 
Contributions in aid of construction___________ 60,337 56,782 





SES ERE CORE EES eee See AE ODT PE ee $16,582,995 $14,746,832 
NOTE—On Jan. 28, 1947 the company sold $990,960 first —oe. 
bonds, 3%, due Jan. 1, 1972, at’100.88. ‘Company represents that 't! 
proceeds will be used to pay its unsecured notes ($500,000) and to 
partially finance its construction program. 


Transfer Agent Appointed— 


The Chase National Bank of the City of New York has been ap- 


pone transfer agent of the common stock, $10 par value.—V. 1656 
p. 3 . 
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Industria Electrica de Mexico, S. A.—Earnings— 


The company reports that its wholly owned subsidiar i 

y, Compania 
Distribuidora Westinghouse, S. A., for the quarter ended Dec. 31, rr946, 
showed a net income of $11,654, after taxes, against net income. of 
$43,034 for the third quarter of 1946.—V. 165, p. 211. 


International Detrola Corp.—Annual Report— 


BACKLOG—On Oct. 31, 1546 the orders on hand of the company 
and subsidiaries aggregated avproximately $99,090,000, after eliminating 
from this backlog estimated commitments which customers may pos- 
sibly have dupiicated in the after-the-war rush to obtain merchandise 
quickly. 

COMPANY CLAIMS—tThe end of hostilities resulted in war contract 
termination c.aims of approximately $11,000,006. All but approx- 
imately $631,000 has been reaiized by the company, and settlement 
of the remainder is being pressed for early payment. 

FINANCE—The management is presently negotiating for long-term 
financing to fund its outstanding bank loans 

CANADIAN SUBSIDIARY—Compary has arranged for the acquisition 
ef the mincrity stock interest in Universal Cooler Co. of Canada, Ltd. 
The acquisition will be accomplished py exchanging 21,800 shares of 
common stock for 1,607 speciai preference and 13,419 common shares 
of Universal Cooler Co. of Canada, Ltd. When this exchange is com- 
pleted, Universal Cooler Co. of Canada, Ltd. will become a wholly 
@®wned subsidiary. 


CONSOLIDATED INCOME STATEMENT, YEAR ENDED OCT. 31, 1946 
Ng ERE SESS STE SRS ae $40,810,023 








OE A LE TEL TEE ET 35,995,07 
Selling and administrative expenses___-......._ azse320 
pene We. Sines i 
Gee Se Milde diiie oie ss sk ese 565 
EINES De ee ie Oe 2 EE 
I iat ee 
Federal income taxes of certein subsidiaries—estimated____ 832,000 
Profit before income tax credits_.._............-..... $535,346 
Refundable Federal taxés arising from carry-back of oper- I 
ating losses and unused excess profits credits of certain 
qompantes—estimnted «=. =. 480,000 


Spe ee ee pi OR TES ES Cae Oa a ee ce eee Ce AS $1,015,345 
Profit allocable to minority interest in. Rohr Aircraft Corp. i 3,222 
Ee RSE STE SE Dian ey Ae STS EE Ae 2 
PR eR PRS a ae rae Oi on bas 
Ee te Se tbnen nnn cacnnmicémesonnnnenkabiels $0.84 

NOTE—The a 


regate provisions for depreciation of property, plant, 
and equipment for the year amounted to $343,359, excluding LE and 
dies amortized on a production basis. 


CONSOLIDATED BALANCE SHEET, OCT. 31 





ASSETS— ra 1946 1945 
ina ais inc Diet lalir ith ict darian renelind nddhitcnbitrbiianieeeree $1,284,902 $5,716,676 
@. me. ‘Waensury saviegs ‘notes... 312,683 
Trade accounts and miscellaneous receivables. 4,957,923 2,720,547 
Claims under terminated war contracts_______ 630,915 17,856,054 
Note receivable paid Nov. 13, 1946__.___.____ 590,000 8 
Account receivable paid Dec. 23, 1946_____.____ 256,000 yi Ene 
Refunds of Federal and States taxes on income 435,000 1,765,845 
pp tee REC ae RE ERE ie ai ge a i 13,364,711 5,220,065 
Investments and other assets_...__.__-_______ > 573,232 571,221 
Property, plant, and equipment, at cost_______ 4,964,078 2,677,935 
Goodwill, patents and trade marks____________ 5 5 
BE EES ook kun een oeubbas 408,202 581,737 

SS Sat A RE TES a aR CORP IE, Sal $27,368,969 $27,422,769 

LIABILITIES— 

Notes payable to banks_.__....__._______- $4,000,000 J... 
Port. of loans from custcmers maturing within 

Ce SOS neath ne senn a onsen enn eee eke 844,437 sea ag, 
Trade accounts payable......._-_- 5,885,182 $5,540,794 
Salaries, wages, and commissions_____________ 705,467 600,389 
Amounts withheld from employees for taxes and 

SE aS Ry ae eS i 153,020 151,978 
Taxes other than taxes cn income____________ 331,843 294,012 
federal and States taxes on income (est.)___- 1,334,725 7,882,667 
TEST ae IIE NO CR Ne 296,616 
Long-term loans from customers______________ + ee 
10-year 442°> subord. convertible debentures_. = ______ 658,000 
Reserve for service warranties_._._..___________ 65,472 48,615 
Minority interest in Rohr Aircraft Corp._____ 16,262 58,308 
Common stock’. (par $1)._......... 1,200,010 1,150,813 
atc Fa Ail Ry RS RE SR a 7,210,253 6,689,942 


Earned surplus 





EE a lil SSE EES > MES ict A a a $27,368,969 $27,422,769 


lowa-Illinois Gas & Electric Co.—Bids March 17— 


Bids will be received until March 17 at Room 2200 of 105 West 
Adams St., Chicago for the sale of $22,000,000 ist. mtge. bonds 
que 1977.—V. 165, p. 1071. 


Ps = & Ollier Engraving Co., Chicago—Registers with 


The company on Feb. 26, filed a registration statement with the 
SEC for 102,000 shares ($1 par) common. Underwriter, Sills, Minton & 
Co., Inc., Chicago. The shares, which constitute approximately 48.5% 


of company’s outstanding common stock, are being sold to stock- 
holders. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 
Period End. Dec 31— 1946—Month—1945 1946—12 Mos.—1945 




















Operating revenues____ $169,582 $147,074 $1,850,753 $1,609,755 
Operation »..........__ 112,643 84,876 896,595 760,139 
Maintenance ______ | 31,094 22,942 254,818 203,966 
Taxes er eee ee 1,553 3,055 146,249 131,080 
Retirem’t res. accruals_ 10,416 9,166 125,000 110,000 
Utility oper. income__ $13,875 $27,033 $428,090 $404,567 
Other income (net)____ 4,842 4,457 8,044 173 
1gGross income________ $18,717 $31,490. $436,134 $404,741 
acome deductions_____ 7,260 8,625 99,263 103,330 
‘"Net income__________ $11,457 $22,864 $336,871 $301,410 
Preference dividend requirements: 
‘tJ. P. 82 Co:, LtG¢.—Preference shares_________ 25,067 25,994 
Preference shares ‘“‘B’’__-~ 21,991 21,991 
r¢ Preference shares ‘‘C’’ and 
; py EET ae OO 80,416 17,246 
A ll RR AS ls Ra $209,396 $176,177 
Gommon dividend paid—J. P. S. Ltd._-__-___-_ 91,800 91,800 
ARETE AT * CLO NRE a ET $117,596 $84,377 
Jt '* CONSOLIDATED BALANCE SHEET, DEC. 31 
1946 1945 
Cp itera bese Ses 2s Soe i $6,902,252 $6,571,523 
Other physical property_____- 2 er eee 150,270 150,270 
Advances on construction contracts__________.__ Zee: Woe 
Miscellaneous investments _____________.______ 1,727 1,727 
re a a i 
I a i a 8 289,081 45,758 
Accounts receivable _..._.........____________ 251,466 182,275 
Appliances, on rental, less rentals charged____-- 5,150 8,899 
Materials. and supplies__......._.-- .._-. | . + 450,424 373,759 
OO cia lars AEE Ba wah LACE 4,735 7,481 
| RGR Ae capil agit PR 150,787 254,751 
Total $7,596,497 


POIs Pc EN NOS +. $8,245,739 


LIABILITIES— 
Capital stock—J. P. S. Co., Ltd.: 





7% preference shares ($100 par)____.-..___ $358,100 $358,100 
7% preference shares ‘“‘B’’ (£1 par)_______ 314,167 314,167 
5% preference shares “C” (£1 par)_______ 323,000 323,000 
5% preference shares ‘“‘D” (£1 par)__.____ 1,285,333 1,285,333 
J. P. S. Ltd.—135,000 common shares (no par) 1,033,783 1,033,783 
Long-term debt: 
J. P. S. Co., Lid., 34% debenture stock.... 2,433,333 | ------ 
J. P. S. Co., Ltd... 4%% debenture stock... $$ __-._ 1,739,546 
me ESOL EELS |= OVE EI a rN, 100,713 
pe REE SS Ae Te ae ei 57,827 43,136 
eg ERT I et a ago 70,852 62,999 
Taxes accrued ______ SPE Na ES CEE a Le - 179,184 164,291 
a TE 39,034 35,878 
Other current and accrued liabilities_....____ 22,807 32,285 
pe RE A a Bee 496 11,940 
Reserves: 
RIE REE FFP OR eR ee Se 1,335,159 1,220,768 
Uncoliectible accounts .........._..___._____ 41,825 39,667 
\.y gl ee are 37,401 37,288 
NI as fn i os ee oe a. ee “ 14,886 
Contributions in aid of construction.___.______ 3,917 3,917 
ey I ck casted hindi ee de Pe Ee 71,566 71,566 
a Ee eT a eae 637,949 703,225 
i ak ie Te Ee anes aamee ee ak $8,245,739 $7,596,497 


—V. 165, p. 811. 


Jet Helicopter Corp., New York—Files with SEC— 


The company on Feb. 21 filed a letter of notification with the SEC 
for 99,585 shares ($1 par) common, to be offered at $1 a share with- 
out underwriting, to present stockholders. Proceeds will be used to 
pay indebtedness and to complete helicopter model.—V. 163, p. 3137. 


Johansen Bros. Shoe Co., Inc.—Sales Up 76.86%— 


Quarter Ended Feb. 3— 1947 1946 
Consolidated net sales -.....-~-----. $2,217,395 $1,253,732 

Includes full quarterly net sales of Valley Shoe Corp., wholly-owned 
subsidiary, which was acquired by Johansen Bros. in August, 1946. 
Sales of Valley Shoe Corp% for the first quarter totaled $792,294, 
an increase of 62.09% over the same period last year.—V. 164, p. 1722. 


Joyce, Inc., Pasadena, Calif.—Registers with SEC— 


The company on Feb. 24, filed a registration statement with the 
SEC for 150,000 shares ($1 par) common. Underwriter, Lester & Co., 
Los Angeles. Stock will be offered at $6.25 a share. Of the total, 
company is selling 100,000 shares and 50,000 shares are being sold by 
stockholders. Company will use its estimated net proceeds of $518,242 
for the following purposes: retirement of 295 shares of 6% preferred at 
$100 a share and accrued dividends; retirement of 9,615 shares of 
4% second preferred at $10 a share and accrued dividends; payment 
of a $300,000 bank note held by Union Bank & Trust Co. of Los 
Angeles; and balance for working capital. 


Kansas City Power & Light Co.—Plan to Sell Common 
Approved— 


The SEC has approved the plan of the company to sell 172,000 
additional common shares to its parent Continental Gas & Electric 
Corp. for $3,500,000. 

Proceeds will be used for construction purposes.—V. 165, p. 939. 


Kansas City Southern Ry.—Earnings— 
Month of January— 1947 1946 











Railway operating revenues___.__._.______-___ $2,750,757 $2,250,931 
Railway operating expenses___..___..-._.____ 1,759,610 1,529,031 
Net revenue from railway operations________ $991,147 $721,900 
Federal income taxes__._...4-~.~.-...-.-... 150,000 60,000 
Other railway tax accruals___..._.__________-__ 155,000 125,000 
Railway operating income___________._______ $686,147 $536,900 
Baquipment rents (net Dr)... 142,051 108,637 
Joint facility rents (net Or)... .-..... 7,230 4,741 
Net railway operating income___.__..__-- _ $536,860 $423,522 


Definitive Bonds Ready— 

Definitive first mortgage 30-year 4% bonds, series A, due Oct, 1, 
1975 are now available tor delivery in excnange for temporary bonds 
of this issue at the New York Trust Co., as trustee, 100 Broadway, 
New York, N. Y.—V. 165, p. 539. 


Kentucky & Louisville Mutual Insurance Co.—To 


Dissolve— 

W. L. Warren, President of this 108-year old company, on Feb. 25 
announced that the concern is being dissolved. He said all the com- 
pany’s fire insurance policies are being cancelled and reinsured in the 
Indiana Lumbe:man’s Mutual Insurance Co., of Indianapolis, Ind., until 
March 19. Mr. Warren gave no reason for the dissolution. 


Kold-Hold Manufacturing Co.—Earnings— 


tNet Income Net Income 
$327,679 $130,787 $0.52 
103,433 22,093 $0.09 


*Adjusted to present capitalization of 249,505 


*Per Share 
Year Sept. 30, 1946____ 
11 Mos. Aug. 31, 1945 


tBefore Federai taxes. 
common shares (par $1). 


NET WORKING CAPITAL AND NET TANGIBLE ASSETS 
Sept. 30, 46 Aug. 31, '45 

















nT ala snmenenine abibgalitimatinieaiae $279,047 $2,237 
TISOCRTIINS © anh Ds cnt eee eatin enewenpebannet seatibhe 102,694 231,444 
TR VOMGOTIOS, ° on 0 oe en oe ee emwnnse 212,422 206,426 
CE: NODS | nn nian ce anne aeneaa $594,163 $440,107 
I I iat eneeenenenamrieedngnteinead 370,099 364,587 
ee workin mipttel ._........ an gicnsns $224,064 $75,520 
tPiant and equipment - ~.~-~~..-~---ii.------ 303,380 42,775 
Construction in progress_._-.--.--~~-~~-. sone aee 325,660  «.. -smsuts. 
$429,060 $42,775 

Real estate purchase agreement__.._..__...~~- 190,000 s_ Lt 
Net property account__-.........--...---.- $239,060 $42,775 
Miscellaneous tangible assets._......._..~----~- 12,073 9,231 
Net tangle assets... -- - ns eee n~-== $475,197 $127,526 


tNet of ‘$36,016 depreciation.—V. 162; p. 2273. 


Lakey Foundry & Machine Co.—15-Cent Dividend— 


On Feb. 18, the directors declared a dividend of 15 cents per share, 
payable April 7 to stockholders of record March 24. A similar dis- 
tribution was made on Dec. 9, last year, the first since Dec. 10, 1945 
when 10 cents was paid. Total disbursed in the year 1945 was 20 
cents.—V. 164, p. 2548. 


Le Roi Co.—Debentures Offered—The Wisconsin Co. 
and the Milwaukee Co. on Feb. 19 offered (to residents 
of Wisconsin only) $1,500,000 serial (3%-342%) deben- 
tures, at par. Proceeds will be used for additional work- 
ing capital, etc.—V. 164, p. 3145. 


(R. G.) Le Tourneau, Inc., Peoria, 1ll.—Sales Higher 
Than in Any Peacetime Year—Earnings Lower in 1946— 


Keeping abreast of all marketing conditions in the postwar era, this 
corporation, manufacturers of heavy earthmoving and construction 
equipment, has announced a new 1947 line now in production. Con- 
tinuing its pioneer ieadership in the earthmoving field, extensive 
experimentation in the past year has produced high-speed, rubber- 
tired Tournadozers and additional Tournapull and carryall scraper lines 


which are now being shipped through the company’s world-wide 
distributor organization. ’ 

Sales amounted to $28,298,946 in 1946, and net earnings, after 
giving effect to tax carrybacks, were $670,232 as compared to $1,234,466 
in 1945. While total sales were 25% lower tnan the preceding year, 
they were substantially higher than any peacetime year in tae nistory 
of the company. 

After meeting dividend requirments of $182,110 on the preferred 
stock, the company reported earnings of 97 cents per share on its 
503,370 shares common stock outstanding as of Dec. 31, 1946. The 
company has 50,000 shares of $4 cumulative preferred stock outstamd- 
ing which was offered to the public on March 28, 1946. Working 
capital was $12,175,297 on Dec. 31, 1946 as compared to $12,058,230 
on Dec. 31, 1945. 

War emergency facilities purchased at a cost in excess of $5,500,000 
have been completely amortized as permitted under the Internal 
Revenue Act but are in continued use in the regular operations of 
the company. Reconversion and reorganization changes and also in- 
creased manufacturing facilities have been necessary in expediting 
LeTourneau products to world markets. Introduction of new products, 
delays in delivery, decontrol of prices on purchased materials and 
parts and other post war conditions have resulted in increased costs 
and low profit margins for 1946. 

With its new and wider range of products, together with a great 
demand for high-speed, rubber-tired, heavy grading and dirt moving 
equipment, company management views 1947 operations with consider- 
able optimism. 

The company's ‘‘annual report” is currently being printed and will 
be released shorly to approximately 2,100 shareholders.-—V. 165, p. 686. 


Lehigh & New England RR.—Earnings— 


January— 1947 1946 1945 1944 - 
Gross from railway____ $531,416 $442,943 $404,772 $483,912 
Net from railway... _— 151,742 114,032 59,633 155,077 
Net ry. oper. income___ 86,763 77,265 39,636 90,688 
—V. 165, p. 687. 

Lehigh Valley RR.—Earnings— 

January— 1947 1946 1945 1944 
Gross’ from railway... $6,158,253 $5,618,797 $6,453,214 © $7,425, 
Net from railway______ 1,232,109 1,387,468 640,44 1,676,036 
Net ry. oper. income__- 623,099 643,288 *276,810 679,558 


*Deficit.—V. 165, p. 687. 


Lincoln Petroleum Co.—5-Cent Dividend— 

The directors on Feb. 21 declared a dividend of five cents per share 
on the capital stock, payable April 1 to holders of record March 8. 
Last year, a similar distribution was made on May 1, while in 1945 
a payment of four cents was made on Aug. 1.—V. 163, p. 2009. 


=e 


NOTE—For mechanical reasens it is not always 
possible to arrange companies in exact al 
order. However, they are always as near alphabetical 
position as possible. 








Liquid Carbonic Corp.—Earnings— 


Quarter Ended. Dec. 31— 1946 1945 
$7,086,539 $4,338,014 





TE. DO edict hits db ntrbnwdadonstnndmanties 

SUG RUINS © oh aan itd seo dbnesdieteesodn 706,694 54,928 

Depreciation __~...._---_- Me? ers Oe i ea 269,625 199,085 

Provision for U. S. and Canadian income taxes 164,482 47,394 
a RR ee ee ne $272,587 Dr$191,551 

Earned per share on 728,100 common shares__ $0.29 Nil 


$1,000,000 Loan Arranged— 


The corporation has arranged a loan of $1,000,000 from the First 
National Bank of Chicago under a $5,000,000 credit completed with the 
bank in December, it was announced on Feb. 24. The loan, bearing 
an interest rate ranging between 142% and 2%, matures on Dec. 1, 
1949. The proceeds will be added to working capital.—V. 165, p. 339. 


Louisiana Power & Light Co.—Proposes Pfd. Exch.— 


The company, in an application, proposes the following transactions 
which will be subject to a hearing before the SEC March 10: 

Louisiana proposes to, offer to the holders of its 59,422 shares of 
outstanding $6 preferred stock the right to cxchange such stock share 
for share for a new issue of cumulative preferred stock (par $100), the 
dividend rate to be supplied by amendment. All shares of the out- 
standing preferred stock not so exchanged will be called at $110 a share 
plus div. to the date of redemption. Louisiana also proposes to sell to 
Electric Power & Light Corp., the holder of all of Lovisiana’s out- 
standing common stock, and Electric proposes to acquire, for cash, such 
additional shares of common stock at its stated value of $5 a share 
as may be required to provide Louisiana with funds in connection with 
the redemption of its outstanding preferred stock. The plan for retiring 
the outstanding preferred steck is to become automaticaliy effective 
if 75% or more of such stock is offered for exchange, but Louisiana 
reserves the right to make the plan effective, with the consent of 
Electric, if less than 75% is offered for exchange. Louisiana proposes 
also to make certain amendments to its certificate of incorporation in 
connection with carrying out the proposed transactions. 

In effectuating the plan of exchange, Louisiana proposes to select a 
dealer manager to manage the exchange. Every Louisiana dealer who 
is a member of the National Association of Security Dealers will be 
invited to become a member of the dealer group to effectuete exchange. 

Louisiana applies for exemption from the competitive bidding provi- 
sions of Rule U-50, and Louisiana and Electric request that the Com- 
missions’s order be entered as promptly as may be feasible.—vV. 165, 
p. 1071. 


Louisville Gas & Electric Co. (Del.)—SEC Suggests 
Considerable Revision in Dissolution Plan — 


Considerable revision in terms of the plan for dissolution of. the 
company is urged by the Securities and Exchange Commission's Publi 
Utility staff. 7 

The company’s capitalization comprises 600,374 shares of Class A 
and 300,949 shares of Class B common stock. The chief asset is 883,161 
shares (85%) of common stock of Louisville Gas & Electric Co. (Ky.). 

Standard Gas & Electric Co. owns 124,306 shares or 12%,: of 
Kentucky company common and 282,588 shares, or 94’; of ‘the 
Delaware company Class B stock. 

The SEC staff suggests that Class A holders of the Delaware com-~- 
pany be given 11/12th shares of Kentucky common for each share 
held and that B holders be given % of a share for each share held, ~ 

This compares with the share-for-share offered both classes..of 
stockholders in the plan now on file, plus 50,cents cash per are 
and means 23.8% better treatment for the A stock than for the B. 

The cash distribution of $852,000 proposed to be made by the 
Delaware company under the orgininal plan would be invested in 
additional: common stock of the Kentucky company to help the .latte 
finance part of its extensive plant expansion. 4 

In a. brief filed with the Commission, the staff made two recom- 
mendations—that the Commission reject the plan if it is not amended 
along the lines suggested and that an immediate order be issued under 
Section 11B-2 of. the Utility Act to force dissolution of the Delaware 
company.—V. 164, p. 1210. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric output of this company forthe week ended Feb. 22, 1947, 
totaled 33,548,000 kwh., as compared with 24,017,000 kwh. for the 
corresponding week last year, an increase of 39.7%. Output for the 
52 weeks ended Feb. 22, 1947, totaled 1,520,028,000 kwh. as com- 
pared with 1,376,121,000 kwh. for the previous 52 weeks, an increase 
of 10.5%.—V. 165, p. 1071. 


McCormick & Co., Inc., Baltimore, Md.—Files with 


. 6 


i wi Cc 
The company on Feb. 19 filed a letter of ‘notification: with the SE 
for 4,000 shares (no par) common. Stock to be offered at $37.50.a 
share. The shares will be offered to employees on 4 salary, deduction 
plan. Proceeds will be used to purchase additional equipment, for 
working capital and other purposes.—-V. 165, p.) 812. 
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Mahoning Coal RR.—Earnings— 


_ BReriod End. Dec. 31— 1946—3 Mos.—1945 
Znc. fr. lease. of read 


1946—12 Mos.—1945 














and equipment —___ $489,713 $368,923 $1,694,518 $1,923,867 
@ther income —__ ~~~ 2,650 2,840 9,251 33,812 
Total income — ~~~ $492,363 $371,753 $1,703,770 $1,957,680 
we EE RE 185,591 172,483 642,773 1,032,651 
@ther deductions __--- 2,632 2,631 10,927 11,300 
Met income -—.-.... $304,140 $196,649 $1,050,070 $913,728 
Preferred dividends ___ 8,267 6,267 33,068 33,067 
Wet inc. aft. pfd. div. $295,873 $188,382 $1,017,002 $880,661 
*Includes Fed. inc. & > 
@xcess prof. taxes_.._- $185,591 $172,483 $642,773 $1,032,651 


—V. 164, p. 3146. 
Manhattan Shirt Co.—Earnings— 











Years End. Nev. 30— 1946 1945 1944 1943 
Wet sales, less cash dis- 

I a ads caalidil tee $19,625,410 $14,703,868 $15,639,322 $14,716,481 
@est of sales._.___._... 16,399,158 12,465,280 13,135,110 12,102,386 
@epreciation -.....-._ 71,262 72,691 62,605 52,949 
Selling expenses _____- 960,393 713,222 786,697 815,854 
<ien. and admin. exps._ 399,605 376,282 307,619 308,825 

Operating profit __._. $1,794,492 $1,076,393 $1,347,401 $1,436,467 
Unterest earned (net) & 

@ther income -___--_- 29,066 30,496 18,995 22,322 
Profit on sale of land, 

bidg. and equip.____- RG 3. acces" agladeae 2 "diel 

Sete] profit ......__ $1,876,754 $1,106,889 $1,366,396 $1,458,789 
Wormal income tax__-_- 672,896 295,731 77, 300,000 
Excess profits tax... 79,000 318,000 4567,000 $584,010 

Net income —.__~---- $1,124,858 $493,158 $521,986 $574,779 
MDividends ~_..-_-._~_- a 364,187 260,134 260,134 260,134 
@hrs. of common stock 
= ¢ ‘ores 208,107 208,107 208,107 208,107 
Warnings per share____ $5.40 $2.31 $2.45 $2.70 


tAfter postwar credit. 


BALANCE SHEET, NOV. 30, 1946 


ASSETS—Demand deposits in banks and cash on hand, $685,687; 
WU. &B. Savings bonds, Defense series G, at cost, $50,000; U. 8S. Treasury 
vmotes, Tax Series C, at cost, $25,000; notes and accounts receivable 
(net), $3,508,066; inventories, $7,845,111; mortgage receivable and 
sundry investments, etc., (less $16,100 allowance), $71,602; land 
uildings, machinery and equipment, etc., at cost (less $729,132 de- 
preciation), $1,239,089; unexpired insurance premiums, prepaid interest, 
travel edvances to salesmen, etc., $39,583; trade name, good will and 
patterns, 61; total, $13,464,138. 

LIABILITIES—Notes payable to bank, $1,000,000; accounts payable 
(trade) and sundry accruals, $624,702; accrued salaries, wages and 
adjusted compensation, $358,388; dividends payable, $208,002; social 
security and other taxes, estimated, $57,264; Federal income and excess 
= taxes, estimated, $841,000; nctes payable to bank (maturing 
; 4000 semi-annually from Dec. 1, 1951), $2,500,000; capital stock 
dpar $5), $1,040,619; capital surplus, $126,798; earned surplus, $6,- 
707 364; total, $13,464,133.—V. 163, p, 906. 


Marine Midland Corp.—Earnings— 

(Including Constituent Banks, Trust Companies and Affiliate): 
Calendar years— 1946 1945 
Oi on ee es fh $21,959,714 $19,471,306 
@perating expenses ____-___.___________.____ 14,183,036 12,880,445 
Wrov. for Federal inc., state franchise and ‘ 

I TIER i RAE oe A ele SAA aa Tala 2,319,390 1,688,975 








mee Gpereune ineeme - $5,457,288 $4,901,886 
Pxoportion thereof aplicable to minority int.___ 104,034 85,643 

Consolidated net operating income —________ $5,353,253 $4,816,243 
Profits realized and recoveries, less provision 

for losses: , 

On secur. (less Fed. inc, tax. on sec. profits) 516,300 1,959,159 

On loans and other assets _._.._._____ 547,278 347,147 
Transfer from tax and other liabilities, net___ ess 


Transfer to or from gen. res. net____________ Cr82,577 718,317 
Miisc. surplus charges, net ~......___________ Cr25,567 Cr13,647 
Proportion thereof applicable to minority ints. Dr13,696 Dr41,406 





Net addition to capital surplus 


RIE Take $6,354,992 $7,785,811 
BDividends paid and accrued 


fine eachegieeminnaeeenphanen we 1,976,583 1,557,775 








EASIER eee aan: IE a ae a $4,378,409 $6,228,036 
Balance of consol. cap. sur. at begin. of year. 42,028,616 35,800,580 
Malance at end of year .................... $46,407,025 $42,028,616 
COMPARATIVE CONSOLIDATED BALANCE SHEET DEC. 31 
ASSETS— 1946 1945 
$ 
ash on hand and with banks ____________ 224,073,116 211,501,060 


~------ 559,609,385 713,501,436 





tate and municipal securities _...-_. =. 9,272,941 12,263,849 
@ther bonds and securities _.... 19,907,987 21,702,430 
Sa@ans and discounts _................ 244,740,125 218,273,912 
ENS NE I ae sich 47,073,638 28,070,539 
Bank buildings, at not more than cost, 

fess amounts written off _...... 7,902,462 8,053,403 
Customers’ liability on acceptances _.._____ 845,373 287,466 
Accrued interest receivable _...._ 2,593,377 2,926,669 
WE ONIN Sade Ebel deeiten, euk ouik 1,332,193 2,146,383 

Se SRN ao A SU gl TaN A CO 1,117,350,603 1,218,727,150 

LIABILITIES— 
Capital stock ($5 par) ..-.........-..°_.. 29,180,765 29,180,765 
Capita! surplus ___..___ (iaetantocachaial Rien Mi ais 46,407,025 42,028,615 
» Re eee Dr1,133,096 Dr858,155 
@ividend payable _........._........ 1,126,904 849,678 
ER Rate RI pe ee ee ee eel Regge 1,839,490 1,756,913 
Provisions for taxes, interest, etc. _.... > 4,810,091 3,425,348 
@finority interest in capital stock and sur- 

Plus of constit. banks, trust cos. & affil.__ 1,311,476 1,213,004 
SZAability on acceptances _.... 939,104 351,941 
SE EE aE SE TS 2,225,162 752,573 


Wemand deposits 
deposits 


Total 


Sesto qe em ene mans eccemhee 732,854,181 868,792,018 
shite od tl tn bn ws oh goon ogni ------- 297,789,497 271,234,357 


non eimien Geanimin viene dniiecn ni euhlas a widen angminde nde 1,117,350,603 1,218,727,150 





(Glenn L.) Martin Co.—Entering Helicopter Field 
Through Purchase of Rotawings, Inc.— 

After studying the helicopter field for several years, The Glenn 
&%.. Martin Co. has established a special division to carry on intensive 
research and experimentation in control systems, rotor hubs and blades 
for rotary wing aricraft, Glenn Martin, President, announced an Feb. 14. 

The Maitin company, long a leading builder of military and com- 
mercial airplanes and now among the largest airplane manufacturing 
companies in the world, has acquired the assets and petents of Rota- 
ae Inc., of Philadelphia, Mr. Martin said. Agnew E. Larsen, for- 
muerly President of Rotawings, Inc., has been named manager of the 
mew Rotawings Division of The Glenn L. Martin Co. 


Headqua pores § 
North Wales, Penna s ae Pmangs Division have been established at 


ne i , x ; 
e@harge of technical te ar Philadelphia, where Mr. Larsen will be in 


search and, ultimately / 
It is expected that further study will sea ari Bogie sare 


“copter developed by Rotawings, but 
templated at this time, Mr. Martin stated. 

On Feb. 14, the directors declared the usual quarterly dividend of 

‘ 1 stock, payable March 17 to holders 

amounts were paid in each quarter during 


given the Rota-Airbus heli- 
no prototype construction is con- 


of record March 7. Lik 
1946.—V. 164, p. 3146, : 


. 


Massachusetts Mutual Life Insurance Co.—January 
Sales Increased 41.9%— 


With life insurance sales of €24,860,565 in January, the company 
showed a gain of $7,344,367 or 41.9% over the same month a year 
ago, according to an -announcement by Chester O. Fischer, Vice- 
President. Annuities sold, exclusive of group insurance, amounted to 
$2,140,736, representing an. 80.3% increase for the month. Total pro- 
duction of paid-for business was up $8,297,787 or 44.4%. Life insur- 
ance in force Jan. 31, exclusive of group ere was $2,445,820,514, 
showing a gain of $16,470,773 for the month. - é 

Seaeney Se oaaia to policyholders and beneficiaries amounted to 
$5,541,643, compared with $4,731,007 in the same month a year ago. 
—V,. 165, p. 940. 


(The) Mathieson Alkali Works (Inc.)—Annual Report 
—A. U. Fox, Chairman, and G. W. Dolan, President, on 
Jan. 30, stated in part: 


Gross earnings and earnings per share on common stock in 1946 
are higher than the previous year due to better operating results, a 
moderate increase in sales prices during the last quarter of the year 
and a reduction in the Federal income tax rate. Earnings: during the 
year 1946 were reduced by the two coal strikes which adversely 
affected the operations of the Saltville, Va., plant. 3 

Sales of specialty products ———— over the previous year, an 

ere the highest in the company’s history. : 
"ie Jan. = 1947 a Leeaelaeta lease contract with purchase option 
was signed with the War Assets Administration covering the am- 
monia plant at Lake Charles, La., which Mathieson Alkali Works 
built during the war for the government without profit to the codm- 
pany. Subject to the procurement of essential construction materials 
and services as presently scheduled, it is expected the company will 
be able to commence production of ammonia at this plant ‘by the 
middle. of 1947. 

During the past year, the company has taken steps to modernize 
and expand production facilities for basic products, and has pro- 
grammed the development of new products and» mew process for 
future markets. 

Much of the improvement, expansion, and development work has 
already been or will be financed out of the cash balances built up 
during the war, which could not then be expended for replacements, 
expansion, or improvement due to scarcity of labor, shortages of 
needed goods and materials, and concentration on essential war pro- 
duction. Some of these undertakings will require new financing by the 
company. To be in a position to obtain such new financing as May 


be necessary, the company is pursuing. the course set forth below . 


under the caption ‘Preferred Stock Sinking Pura.”’ 

We have received clearance from the Chairman of the War De- 
partment Price Adjustment Board that no -excessive profits were 
realized during the year 1945 on our war materials contracts. 

Claims have been filed for the year 1945 and prior years under 
section 722 of the Internal Revenue Code and are substantial in 
amount. These claims have not been reflected in the company’s fi- 
nancial statements. 

The annual stockholders’ meeting is scheduled for March 25, 1947. 

As of Dec. 31, 1946, the company had approximately 11,500 stock- 


holders. There were 11,000. common stockholders and of these 8,100 


or 74% held 50 shares or less, 


PREFERRED STOCK SINKING FUND 


From 1946 earnings there was transferred to the preferred stock 
sinking fund $1,850,000 bringing the amount held in this fund to 
$2,325,540. It is expected that from the first subsequent earnings 
available for that purpose approximately $289,930 will be transferred 
to the sinking fund, thereby bringing the total amount heli therein 
to approximately $2,615,470 or 110% of the aggregate par value of 


, the outstanding preferred stock. Thereupon, the company purposes, 


in accordance with the provisions of the preferred stock, to announce 
by notice and advertisemen; a 30-day period during which holders 
may tender such stock to the company for purchase at a price per 
Share of 110% of par and thereby recapture the sinking fund, 
except to the extent required to meet such tenders, if any, and to 
terminate the restrictions which the preferred stock imposes on fhe 
company with respect to funded indebtedness, mortgages, and the 
issue and reissue of preferred stock. In the judgment of the board 
of directors, this course of action is in the best interests of all the 
stockholders. 
INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 
SED ANU sine cate ina dn gorenren eo casbcige we-toun cheng eerie nel $20,523,807 $19,590,256 
Cost of goods sold_..___-- isan eivees tbs tls degei etsen anor @00 13,815,676 13,664,463 





PE a ee Gt ee eee eee | Om EA Re. $6,708,131 $5,925,793 
Administrative, selling & advertising expenses 1,946,739 1,886,280 





---. $4,761,392 $4,039,513 
lla do siichipiione 191,479 159,361 


Earnings from works operations______-- 
Earnings from other opérations- 











Total earnings from operations____.___ ____ $4,952,871 $4,198,874 
Provision for depreciation, obsolescence and 

DEOL * citintunddeswiactinginmdncinn Shp lvued) eked 1,694,787 1,830,042 

Net earnings from operations______..______ $3,258,084 $2,368,832 
Encome cremite ....2.kci Lk ih bys heroes ented 196,938 94,106 

IEE einsspiiicginiceed tei einen & IR AOE, Lo BA $3,455,022 $2,462,938 


such shinerineh as gent dohs Go bsipvanies Seepianinh ov en ain @iio-ahee 202,419 214,307 





oe NO eS at Pree) RN $3,252,603 $2,248,631 
Provision for Federal income taxes___________ 1,220,000 1,100,000 





Net income transferred to surplus account_. $2,032,603 $1,148,631 
Dividends declared on preferred stock______-_ 166,439 166,439 
Dividends declared on common stock._.______ 1,035,214 828,171 
Number of shares of common stock outstanding 828,171 828,171 
Earnings per share on common stock______ Ra $2.25 $1.19 


BALANCE SHEET AS AT DECEMBER 31 
ASSETS— 1946 1945 
I ied i ee a i 2 tds .... $3,531,673 $4,680,075 
U. S. Treasury certificates and notes________ 2,155,000 3,750,000 
Notes and trade acceptances receivable. ___ 68,541 65,961 
Accounts receivable “(less reserve)__.__._.__._.___._ 1,795,761 . 1,694,813 
Inventories at cost or market, whichever is 


Be Seca Sa te UE ee leet’ i eanad shjinemrsnas gleaned 2,514,792 2,445,931 
Investments on deposit under New York State - 

Workmen's Compensation Law______________ 128,857 128,609 

‘ Post-war refunds of excess profits tax._.._..- ks, 150,276 

Miscellaneous investments __..----- 254,301 258,000 


tProperty account —____-.__._______ papain 1 F: 15,715,089. 13,963,799 
Development expenses for products & processes 225,295 249,410 
I REE SE SLITS. CE EES 175,527 213,851 
Sinking Tund + SE ssageeee ail tipsy alip eats tang tienes endisaa ies 2,325,540 475,540 








5 eh ee RT ERE ore SLE IY Sg OS a $28,890,376 $28,076,266 
LIABILITIES— 
‘Ba. eee oo ee is SS $868,702 $922,238 
Accrued taxes, payroll, etc........... 1,474,097 1,385,141 
Containers charged to customers (returnable) 371,113 386,064 
Reserve for contingencies... = === == 410,870 410,870 
Miscellaneous operating reserves_...__. | 634,308 671,619 
Preferred stock (par $100 per share)_____ hecaaere 2,377,700 2,377,700 
*Common stock (no par value)__._._._._.. | 15,464,213 15,4@4:213 
a ge te 4,195,266 5,214,315 
. Appropriated surplus for retirement of pre- 
SS ORE: = ccicndionan ea RAE AL aS 3,094,106 1,244,106 
BE cid edaighcana ake wees ee ee fe 2 BN $28,890,376 $28,076,266 


*“Represented by 828,171 shares. +After reserve ‘for depreciation, 
obsolescence and depletion of $27,147,134 in 1946 and $25,717,735 in 


1945.—V. 165, p. 339. 


Maxson Food Systems, Inc.—Appoints Distributors— 


In furtherance of its program to expand, sales of its frozen french 
fried potatoes and potato puffs, its pre-cocked frozen. meals, end other 
products in the metropolitan area. this corporation has announced the 
appointment of distributors in this territory. Courtley Frosted Foods 
and Sterling Point Frosted Foods Ce., two of the largest distributors in 
the area, will operate in Manhattan, Bronx, Queens, Brooklyn (N. Y.), 


northern New Jersey, Westchester and. Long Island (N. Y.), McRoberts 
Brothers, Inc. and Seabergh Supply Co. also will cover northern New 
Jersey und Westchester respectively. Sterling Point Prosted Foods Co, 
will cover Staten Island, N. ¥.—V. 165, p. 212. 


Memphis Natural Gas Co.—Plans Texas-to-Pennsyl- 


vania Pipeline— 

The company has applied to the Federal Power Commission for 
permission to build a $63,300,000 pipeline from Texas to Western 
Pennsylvania. The 24-inch line is to be laid in three parts, with the 
first part to be put in operation by April, 1949. It would extend 
669 miles from the East Texas gas fields to connect with the Louisville 
Gas & Electric Co. southeast of Louisville, Ky. This portion, to have 
an initial capacity of 100 million feet per day, would also connect 
with the Kentucky Natural Gas Co. system. 

The second section would extend 290 miles from Louisville to 
Clarington, Ohio, and the third a distance of 57 miles eastward 
to Greene County, Pa., 25 miles south of Pittsburgh. The second 
section would increase the total capacity to 220 million cubic feet per 
day and the third to 295 million cubic feet, the application said, 
The three sections are estimated to cost $32,300,000, $20,000,000 ang 
$11,000,000 respectively. 

The proposed pipeline would be 24 inch in diameter. With its south- 
western terminus probably in the Carthage field in east Texas, be- 
lieved to be the world’s largest natural gas reservoir, the pipeline 
would supply fuel to five major distribution firms. These would be the 
Memphis Light, Gas and Water division; Louisville Gas & Electric 
Co.; Kentucky Natural Gas Corp.; East Ohio Gas Co., owned by Con- 
solidated Gas Corp.; and the Ohio Fuel Gas Co., owned by the 
Columbia Gas and Electric System.—V. 163, p. 314. 


Merchants Distilling Corp.—Votes Two Dividends— 


The directors have declared two dividends of 25 cents each on 
the capital stock, one payable on April 1 to holders of record March 
15, and the other on July 1 to holders of record June 15. 

Distributions of 50 cents each were made on March 1 and Sept. 3, 
last year, none since.—V. 164, p. 2694. 


Michigan Bell Telephone Co.—Earnings— 
Period End. Dec. 31— 1946—-Month-—1945-  1946—-12 Mos.— 1945 





Operating revenues _.__ $7,872,656 $7,171,743 $91,650,861 $80,915,775 
Uncollectible oper, rev._ 23,004 13,052 242,519 110,002 
. Operating revenues __ $7,849,652 $7,158,691 $91,408,342 $80,805,772 
Operating expenses --_-~ 6,031,044 4,830,455 66,779,628 53,272,379 
Operating taxes __---- 907,262 1,587,985 12,163,867 17,607,710 





Net operating income $911,346 
Net after charges____-- 844,418 
—V. 165, p. 339. 


Michigan Consolidated Gas Co.—Financing Proposed 


The company, a subsidiary of the American Light and Traction Co., 
applied Feb. 25 to the Securities and Exchange Commission for author- 
ity. to.issue and sell $6,000,000 of first mortgage bonds at competitive 
bidding. . 

itt rcdemans stated that it proposes also to change its articles of 
incorporation so as to increase its authorized common shares from 
3,000,000 to 3,500,000 and to sell 276,805 additional shares to American 
Light for $3,875,270, increasing the latter’s holdings from 2,768,056 
shares, all at present outstanding, to 3,044,255 shares ($14 par) common 
stock: 

The new bonds would be dated March 1, 1947, and would mature on 
March 1, i969. The public offering price and the interest rate would 
be established by the successful bid. The company intends to use the 
net proceeds to finance censtruction, to acquire additional property and 
to reimburse itself for expenditures already made for such purposes, 
V. 165, p. 940. 


Miller & Rhoads, Inc.—Preferred Stock Offered—A 
banking syndicate headed by Scott & Stringfellow and 
Galleher & Co. on Feb. 12 offered 30,000 shares of 4%4% 
cumulative preferred stock at par ($100) per share 
and dividend. 

Transfer agent, State-Planters Bank and Trust Co., Richmond, Va. 
Registrar, First & Merchants National Bank of Richmond, Va. 

Private Loan—The company has entered into a com- 
mitment agreement with the Life Insurance Co. of Vir- 
ginia, pursuant to which the company will borrow §$2,- 
500,000 simultaneously with the sale of the preferred 
stock. The term loan ($3,000,000 authorized) is for 15 
years; from Jan. 15, 1947, and will bear 3% interest. 
The balance of the loan ($500,000) may be taken by the 
company at its option at any time prior to July 31, 1948. 

PURPOSE—Net proceeds to be received by the company from the 
sale of the 30,000 shares of preferred stock will be $2,925,000. Com- 
pany expects to receive from its term loan an additional sum of 
approximately $2,500,000. The net proceeds from the preferred stock 
and the term loan, estimated ($5,384,000), will be used to pay and 
retire mortgage indebtedness in the principal amount of $1,387,750, 
plus accrued interest and premium, held by The Life Insurance Co. 


of Virginia, and the remainder thereof will be applied to reduce tem- 
porary bank loans of $4,375,000 to $500,000. 


$740,251 $12,464,847 $9,925,684 
701,141 12,204,641 9,552,269 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Temporary bank loans______-_________ $1,500,000 $500,000 
Term loan .(15 years)... .__.-.._. 3,000,000 2,500,000 
Cum. preferred stock «par $100)______ 60,000 shs. 30,000 shs, 
Common stock (par $100)___.__ 70,000 shs. 40,000 shs. 


HISTORY AND BUSINESS—The départment store business conducted 
by the company in Richmond, Va., was begun over 60 years ago, in 
1885, by a partnership formed by Linton O. Miller, Webster S. Rhoads 
and Simon Gerhart. In 1906 the business was incorporated in Vir- 


‘ginia by Linton O. Miller, Webster S. Rhoads and A. B. Laughon,. 


The original business was located at 117 East Broad Street, and in 


‘1888 was moved to a small store in the block which it now largely 


occupies. At the present time the company's store occupies .approxi- 
mately three-quarters of this city block, which is bounded by Bread, 
Grace, Fifth and Sixth Streets, in the’ heart of Richmond’s principal} 


‘shopping district. 


‘Certainly since the turn of the century the company’s store has 
been regarded as one of the outstanding department stores in the 
Southeast, attracting customers from: a~ substantial area in Virginia 
and North Carolina and to a lesser extent from South Carolina and 
West Virginia. The lines of merchandise carried and the services 
offered compare favorably with those of. the better known American 
department and, specialty stores. Merchandise sold by the company 
includes, in the order of relative importance, women’s wearing apparel 
and accessories, furniture and home furnishings, men’s clothing and 
accessories, basement merchandise, children's ~wearing apparel ; sand 
accessories, cosmetics, piece goocs, stationery, food products,, jewelry, 


notions and silverwear. The company has two small leased depart- 


ments (rental library and sewing machines), sales of which were Jess 
than half of 1% of total sales for the last fiscal year. z 


The company’s sales increased gradually from 1933 to 1941, when 
an accelerated upward trend began which has continued to the present 
time. This recent trend is attributable in part to normal growth of 
the eompany’s business, and to the increased store area made avail- 


-able in.1941 by the addition of the sixth and seventh floors to a 


portion of the company’s store. It is also attributable in Jarge part 
to the general prosperity incident to wartime and immediate post- 
war conditions. 

Prior to 1941, about 55% of total sales were usually made on & 
credit basis. In recent years, due to. wartime conditions, including 
credit restrictions, an_increased percentage of sales has been made 
on a cash basis. In the fiscal year ended Jan. 20, 1946, icredit sales 
were about 49% of total. sales, of which approximately 46.5% were 
charge sales and 2.547 -were deferred payment or instalment sales. 


CATALOG MAIL ORDER BUSINESS—A._ recent development which 
may have some significance to the company’s future business is the 
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establishment. of a catalog mail order division. The company has 
conducted a small catalog mail order business from its main store 
since 1915, chiefly as a service to its out-of-town customers. In the 
spring of 1946 the company determined to place somewhat greater 
emphasis on its catalog mail order business and in July of that year 
acquired through stock purchase a building at 2220 West Broad Street 
suitable for the more efficient handling of the catalog mail order 
business. A special] division was then created within the company’s 
organization and an experienced mail order merchandise division 
manager was employed. During 1946, four major catalogs and three 
mid-season flyers were distributed to approximately 115,000 persons 
who reside largely in the southeastern area. Approximately 4% of 


its gross sales for the fiscal year ended Jan. 31, 1947 were derived 


from the catalog mail order division, approximately. one-half of the 
volume of this division being in response to the Christmas catalog. 
Company plans to concentrate its efforts in this division on popular 
and medium priced lines of staple merchandise. 


TERM LOAN—Company has entered into a commitment agreement 
with The Life Insurance Co. of Virginia, dated Jan. 20, 1947, pursuant 
to which an authorized term loan of $3,000,000 will be made by the 
Insurance company to the company. Company intends to borrow 
$2,500,000 of such term. loan substantially simultaneously with the 
issuance and sale of the preferred stock now offered. The entire 
authorized term loan will bear interest at the rate of 3% per annum, 
payable semi-annually, and wiil extend for 15 years from Jan. 15, 
1947, subject to serial maturities and prepayment rights. 


Company is obligated. to take $2,500,000 of the term loan within 
three months from the date of such commitment agreement, and 
the remaining $500,000 thereof may be taken by the company at its 
option at any time prior to July 31, 1948. 


The term loan will mature serially in the amount of $75,000 each 
six months, with the. balance maturing at the end of the I5th year. 
The company will haye the privilege of prepaying, without. premium, 
an additional $75,000 each six months on the due date of the regular 
semi-annual] maturity, provided 30 days prior notice is given as to 
any such prepayment, and further provided that such prepayments 
shall be applied to the last maturities in inverse order. 


UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follows: 





No. of No. of 
Shares Shares 
Scott & Stringfellow____ 6,500 R. S. Dickson & Co., Inc... 1,000 
Galleher & Co., Inc._____- 6,500 Investment Corp. of Norfolk 1,000 
Davenport & Co.___.___--_._ 4,500 Miller & Patterson___ . 1,000 
Mason-Hagan, Inc._____._.. 4,500 Scott, Horner & Mason, Inc. 1,000 
Branch, Cabell & Co.___.__ 2,000 W. E. Buford & Co.______ 500 
Cc. F. Cassell & Co., Inc... 1,000 J.C. Wheat & Co._ chaeted 500 
CONSOLIDATED INCOME STATEMENT 

9 Mos. End. -——Fiscal Years Ended Jan. 20—— 

Net sales: Oct. 31, °46 1946 1945 1944 
Owned departments__ $14,984,949 $16,579,766 $14,683,126 $12,533,861 
Leased departments. _ 43,108 67,282 72,668 58,800 
Net sales total______ $15,028,053 $16,647,049 $14,755,795 $12,592,661 


Cost of goods sold___-_ 10,771,465 11,416,546 10,082,860 8,613,740 
Selling, admin., etc. exp. 3,447,512 3,419,819 42,671,407 2,409,050 





Operating profit_____ 








Total other income__-_- 35,591 40,557 19,453 22,612 
Total income —____-_ $844,671 $1,851,239 $2,020,980 $1,592,482 
Total other deductions_ 64,016 28,925 10,287 14,351 
Federal income taxes__ 284,793 204,422 192,600 202,586 
Excess profits taxes____ fe Spl 1,063,637 1,227,982 848,500 
State income taxes____ 23,418 ' §3,790 59,667 47,931 
Net, income ~....._ $472,442 $500,465 $530,444 $479,313. 


—V. 165, p. 687. 


_ Minneapolis St. Paul & Sault Ste. Marie RR.—Reduces. 


Income Bonds— 
This company has reported to the Securities and Exchange Commis- 


sion ‘that during the period Dec. 31, 1945, through Jan. 3f, 1947, it © 


purchased and held in its treasury $751,000 of first mortgage 442% 
cumulative income bonds, series A, due Jan. 1, 1971. Outstanding on 
dan. 31, 1947, were $7,183,630 of the income 4s, compared with 
$7,934,630 as of Dec. 31, 1945.—V. 165, p. 687. 


Missouri-Kansas-Texas RR.—Equipment Trust Ctfs.— 


The ICC on Feb. 19 authorized the company to assume obligation and 
liability in respect .of not exceeding $3,900,00€ equipment-trust certifi- 
cates, series 1947, to be issued by the Republic National Bank of Dallas, 
Dallas, Texas, as trustee, anu sold at 99122 and accrued dividends in 
connection with the procurement of certain equipment. 

The report of the commission states: 

Invitations to bid for the certificates were mailed to 167 banking and 
investment houses, insurance companies, and others; advertisements for 
bids were published. In response thereto, three bids were received, the 
most desirable being that of Halsey, Stuart & Co., Inc., and 15 asso- 
eiates, of 99.129 for a dividend rate of 2% per annum. This bid was 
accepted. At the price and interest rate indicated, the average annual 
cost of the proceeds will approximate 2.13%. 


To Pay Interest— 


The directors have authorized payment April .1, 1947, of one coupon 
on the adjustment income 5s, due 1967. This coupon, dated April, 19490, 
covers interest at 5‘ for the six months period ended Dee. 31, 1939. 

R. J. Morfa, Chairmian, reported that January gross revenue was $4,- 
975,006. only $169,000 under January, 1946. Net income in January, 
1947, was $30,000, against $456,000 in the corresponding month a year 
ago. .‘*The decrease in net income,’’ Mr. Moifa stated, ‘‘was due largely 


to higher wage and material costs. The wage adjustment awarded last” 


year retroactive to Jan. 1, was not taken into account until March, 
1946.—-V. 165, p. 940. 


Monogram Picture Corp.—Earnings— 


26 Weeks Ended Dec. 28— 1946 1945 
Profit before Federal taxes._.________.__ $344,973 $377,192 
Pederal income taxes__....___..- ee 127,974 . 193,500 





DR ees ae ee $216,999 $183,692 
. Of cotmmon shares... 753,019 609,347 
Barned\per share... ._. ____-_--.2._ = $0.29 $0.26 
—V. 163, p. 3140. 
Monroe Auto Equipment Co.—Earnings— 
. 6 Months Ended Dec. 31— 1946 1945 
Net profit after all charges and taxes__._-____ $406,271 °$216,329 
Earned per common share__...___________ $0.93 Nil 


~ *Deficit.-v. 163, p. 1432. 
‘Monteur RR.—Earnings— 


January—. 1947 1946 1945 1944 

ross from railway... $302,866 $242,453 $202,876 $226,398. 
Net from railway.____ 97,040 65,144 46,262 61,988 
Net ry. oper. income___ 68,716 58,051 40,089 49,175 


—V. 165, p. 688. 


Moore Corp., Joliet, Hl.—Consolidation Ratified— 


ya Conlon Corp. of Ilinois above.—V. 163, pp. 3140 and 2729; 
- 152, pp. 3974 and 2244. 


Moore-Handley Hardware Co., Inc., Birmingham, Ala. 
~Registers with SEC— 


The company on Feb. 20, filed a registration statement with the 
for 16,000° shares ($100 par) cumulative preferred and 935,000 
Shares ($1. par) common. Underwriter, Equitable Securities Corp., 
Nashville, Tenn.; Paul H. Davis & Co., Chicago; and Johnston. Lemon 
& Co., Washington, D. C. Proceeds will be applied to the redemption of 
44,000 shares ($50 par) $3 cumulative preferred at $50 a share and 
accrued dividends. Additional funds for the redemption program will 
be supplied from treasury. 


$809,079 $1,810,682 $2,001,526 $1,569,870 


Morris Paper Mills, Chieago—Acquisition— 


This company on Feb. 20 announced that it has purchased the 
operating assets of the Imperial Box Co. of Chicago. 

In making this announcement, Foreman M. Lebold, President of 
Morris Paper Mills, stated that the acquisition of the Imperial plent 
increases substantially the converting capacity of the company for the 
production of folding paper boxes as well as providing a third manu- 
lacturing lecation. 

Morris Paper Mills operates a paper board mill and box factory at 
Morris, Ill., and a box factory at Marion, Ind. The. Imperial Plant will 
be operated as a division of Morris Paper Mills under its present man- 
agement headed by W. E. Hardie.—vV. 164, p. 2833. 


Mountain States Telephone & Telegraph—Earnings 


Period End. Dec. 31— 1946— Month—1945 1946—12 Mos.—1945 
Operating revenues ____ $4,697,031 $4,127,497 $54,538,305 $48,414,697 
Uncolicetible ober. rev._ 14,671 9,002 126,541 83,995 





Operating revenues __ $4,682,360 $4,118,495 $54,401,764 $48,330,702 
Operating expenses ____ 3,939,267 3,013,431 42,877,433 32,601,615 


Operating texes -~.-_ 361,074 706,532 5,563,388 10,533,385 ° 





Net operating income $382,019 $398,532 $5,960,943 $5,195,702 
Net after charges_____- 221,520 194,532 4,022,687 3,550,916 
—V. 165, p. 213. 


- Musieraft Recording Corp.—Recapitalization and Re- 
financing Plan Proposed— 


The stoekholders will vote March 10 on approving a recapitalization ~ 
and refinancing of the corporation and the consolidation of the. 


cerporation with its wholly owned subsidiary, Musicraft Records Inc., 
and changing the authorized capital of the corporation to solely 470,- 
518 shares of common stock (par $1). 

, —— M. Felt, President, in a letter to the stockholders states 
in part: 

The proposed plan will (a) establish the company’s finances on a 
sound and current basis and (b) permit the company to realize fully 
its prospects for volume of business and profits. 

Corporation and its subsidiaries at the present time are engaged 
exclusively in the phonograph record business. 

Many of the problems which have beset the large number of in- 
dependent phonograph record companies in the past year have ad- 
versely affected the company as well; in addition, company has had 
many problems and large costs in building its new plants at Ossining, 
N. Y., and Les Angeles, Calif., and creating an imposing talent roster. 
During this period, seyeral independent phonograph record companies 
have gone into receivership. 

The management and principal stockholders have been energetically 
bending every effort to solve the corporation's financial problems in 
order to_avoid a court reorganization, and this plan has been evolved 
with the hope it will accomplish this purpose. 


_Corporation and its ‘subsidiaries had a net working capital deficit - 


of nearly $450,000 as of Dec. 31; 1946, exclusive of $79,500 of loans 
made principally by officers since Nov. 30, 1946 to help the company 
through its crisis, in addition to other loans previously made princi- 
pally by officers in the amount of $172,150. 


The proposed plan provides for the consolidation of Musicraft Re-, 


cording Corp. parent with Musicrafi Records Inc., its principal subsid- 
iary, as a result of which Musicraft Records Inc. would emerge as 
the parent as well as the operating company. It is believed that the 
net operating loss carry forward available for Federal income tax 
purposes after giving effect to the proposed consolidation, though 
lawer. than the present loss carry forward of the separate companies, 
will be adequate to cover probable operating profits in the next 
two years. The proposed plan, if consummated in its entirety, will 


improve the corporation's net working capital position by $1,082,884 


of which $838,147 ‘would be cash, compared with the Dec. 31, 1946 
working capital deficit of nearly $450,000. 


The management has been advised that holders of the $250,000 
three-year secured notes, have indicated their willingness to accept 


100,000 shares of new common stock in exchange for the can- 
cellation of.their indebtedness and the complete release of ali of their 
collateral and option warrants, conditioned upon all other phases of 


the proposed plan being approved and made effective. The preferred . 


stock issues, as a group would receive 67,490 shares of new common 
stock, and. the common stock as a group would receive 47,769 shares 
of new commen -stock; and in addition, each. share of new common 
stock issued. to the present preferred and common stockholders will 
receive a 6-month warrant entitling the holder to purchase one 
additional .share of new common stock at $2.50 per share, Officers 
of the corporation and’ others have indicated their willingness to 


exchange their loans totaling $251,650 (and option warrants) for 20,-~ 


000 shares of new common stock to be issued. 

‘Thus, this. $250,000 of secured indebtedness and $251,650 of other 
loans would be eliminated as liabilities if the proposed plan became 
effective. 

It is also contemplated that in order to have the plan become 
effective and operative not less than $244,737 face amount of other 


obligations of the corporation (exclusive of taxes and secured obliga-— 


tions) would cooperate to the extent of deferring such obligations 
for two years. The deferred indebtedness. would draw interest of 5% 
per annum on unpaid’ balances, and principal and interest would be 
paid on a current basis as profits would allow and in the discretion 
of the management. In addition, payment of any such deferred in- 
debtedness will be anticipated with respect to 50% of the proceeds 
of up te $290,000 cash which may be received from the exercise 
of the six-month option warrants being offered to present stockholders 
under the plan. 

Indications are that, if the present stockholders and lenders ap- 
prove the plan, $300,000 of cash capital could be obtained by the 
private sale for investment of 120,000 shares of new common stock 
at $2.50 per share; and that a term loan in the form of bank credit 
and (or) mortgage on the plants in the amount of $250,000 could 
also be arranged. 2 

Milton Diamond, who until recently was associate chairman of the 
board, sécretary and -general counsel of Decca Records Inc. has con- 
sented to give his services to the company subject to the establish- 
ment ofa corporate structure and financial plan which would place 
the company in a strong financial position. 


Interests associated with the ownership of Apollo Records Inc. have 


indicated a possible interest in acquiring some of the stock. to be 
issued for cash under the proposed plan, although there are no 
present’ commitments on their part to do so. 

It is beliévéd* that this proposed plan will permit the company to 


capitalize fully on its potentialties. The company’s. financial con- _ 


dition is so critical that the only alternative to such a plan would 
be a court reorganization. . 


TERMS OF EXCHANGE OF SECURITIES 


-(1) The $250,000. 3-yr, secured 5% notes and option warrants to 


purchase 400,000 shares of present common @ $1 per share for 
3. years: Would receive 100,000 shares of new common stock in 
exchange. 

(2) Obligations in the sum ef $251,650 consisting of: $172,150 3-yr. 
unsecured 4%. notes and option warrants to purchase 96,075 shares 
of present common © $2 per share for 3 years, and $79,500 unsecured 
advanees: Would receive 20,000 shares of new common stock in 
exchange, 

3 The 10,113 shares of 50 cent cum. conv. stock, the 20,966 


shares $1.25 cum, conv.: stock and the 8,734 shares $1 conv. stock © 


(preference in liquidation of all preferred amounts to $843,630) would 
receive 67,490. shares of common stock or 1 share new common stock 
and a warrant for 1 additional share in exchange for each $12.50 
liquication preference of present preferred. The warrant covers the 
purehase of 1 new share at $2.50 for 6 monts after the effective 
date of plan. Assuming that all warrants are exercised this would 
improve working capital by $168,725 in cash. 


(4) The 1,194,245 shares of common stock would receive 1 share of . 


new common stock and a warrant for 1 additional share in exchange 
for each 25 shares of present common. The warrant covers the pur- 
chase of 1 new share at $2.50 for 6 months after effective date of 
plan. This would take up 47,769 common shares and assuming that 
all warrants are exercised would improve working capital by $119,422. 


- (5) Trade and other payables in the amount of $489,473: not less- 


than $244,737 would be deferred for two years, bearing interest at 
5% to be paid on a current basis as profits would allow and in 
the discretion of the management; the balance would be placed on 
current basis. This would improve working capital $244,737. 

-.(6) A total of 120,000 shares of new common stock would be sold 
for investment @ $2.50 per share or $300,000 cash. 


a A term loan in the amount of $250,000 would bring in $250,000 
Thus if all terms of the proposed plan become effective 470,519 


common shares would be outstanding and working capital would be 
improved $1,082,884. 


STATEMENT OF EARNED DEFICIT DEC. 31, 1946 


Net loss for seven months ended Dec. 31, 1946________---- $1,039,075 
Previous deficit ____ 913,758 


eB sn CRE MS A Miah gle! to. *1,952,834 


“Includes loss for the seven months ended Dee. 31, 1946, of the 
Radio Division in the amount of $420,300 (of which amount approxi- 
mately one-half is represented by the loss on the sale of this Division). 
The Radio Division was sold on Oct. 21, 1946, Also includes the 
loss on the sale of Union Aircraft Products Corp. in the amouné 
of $268,593 of which $150,451 is reflected in earned surplus deficié 
prior to June 1, 1946 since this amount represents the decrease im 
equity as of that date based upon the net loss of Union Aircraft 
Products Corp. from date of acquisition (Dec. 28, 1945) to May 
31, 1946. 

PRO-FORMA CONSOLIDATED BALANCE SHEET DEC. 31, 1946 

(After Giving Effect to Proposed Plan in its Entirety) 

ASSETS— 

Cash to be realized: 
Proceeds sale of 120,000 shares of new common stock_ $300,000 


G2 = oe = = ome we ee ee mm bow we www oo ewer] 


Proceeds sale of 115,259 shares of new common stock. __ 288,147 
GE Ce AS Ey CEU lst ae Oe Ory RTS ee OB 250,000 
ye aa a Ie 483,558 
Claims for refund of Federal income taxes_......_.__.-__- 47,582 
Fixed assets (met of reserves) - ainlnantos Shihan saat dan snaie Aa 713,613 
Patents and licenses (met of reserve) ~__......._.__-..-- 15,892 
RD PA aE a ee 77,500 
Masters, Catalogues, etc. (met of reserve)_....-______--__ 233,768 


Investment in other companies _.... 5 peels 7,099 





Prepaid expenses and deferred charges —_..-.---~-----+--- 238,479 
Other assets. Seas = SARE oen ES SS 22, 
Sn  sinioeisiepeiianiilen PO te ae ee $2,677,935 
LIABILITIES— 
Coane seeeneees OO WEINONOD oon cc widen ennncseinen *$676,139 
Term lear -.__ ce Pe Hee T eee sab wenseaninsis eae ae 250,000 
Two year 5% deferred obligations —_..-......_---.----.. 244,737 
Sparenee Creare: Se WOOO So. ek cc 8 kn cleans 10,000 
Common stock (par $1) ___-_-_- Scop ciwniniiimenel 470,51% 
Coarse - Derren” COO” on i eenenanne 1,026,537 
IE 6 ai discs ebnntb tear ore ccna oendetieiaiieiaedie $2,677,931 


*Total current liabilities as shown on consolidated balance sheet 
as at Dec. 31, 1946, $920,875, less adjustments giving to proposed 
plan (amount of payables to be deferred for two years), $244,73%. 

tAs shown on consolidated balance sheet as at Dec. 31, 1946.— 
V. 165, p. 76. 


. Nashville, Chattanooga & St. Louis Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway____ $2,537,052 $2,455,456 $3,371,309 $3,481,180 
Net from railway ~~~ 462,233 328,495 870,126 906,498 
Net ry. oper. income ___ 168,709 143,642 464,413 469,247 
—V. 165, p. 688. 


National Aluminate Corp.—Stock Offered—A banking 
syndicate headed by Lee Higginson Corp. on Feb. 27 of- 
fered to the public 127,000 shares of common stock ($2.50 
par) at $24 per share. The shares are presently outstand-- 
ing and the proceeds will go to selling stockholders. 


Transfer Agent: Northern Trust Co., Chicago. Registrar: Contt- 
nental Illinois National Bank & Trust Co. of Chicago. 


CAPITALIZATION 
Authorized Outstanding 
Common stock ($2.50) .............--- 550,000 shs. 550,000 shs. 


By an amendment to the certificate of incorporation, effective 
Aug. 19, 1946, the 100,000 previously authorized and issued share» 
of common stock (no par) were changed into 550,000 shares of com- 
mon stock ($2.50 par). In connection with such change in capitaliza- 
tion, the sum of $873,245 was transferred from earned surplus te 
capital account and the sum of $1,755 from capital surplus to capital 
account, thereby increasing the stated capital from $500,000 te 
$1,375,000, the latter amount being equivalent to the aggregate par 
value of the 550,600 shares of common stock presently issued and 
outstanding. 


DIVIDENDS—Since incorporation in 1928, corporation has operated 
at a profit in every year and has followed a consistent policy of 
financing its expansion wholly out of earnings. Although the amount 
of dividend disbursement has been subject to such policy, cash divi- 
dends have been paid regularly on the common stock in each year 
sinee incorporation. Dividends normally are paid to ctockholdcrs quar- 
terly Jan. 31, April 30, July 31, and Oct. 31. Such dividends have 
been supplemented from time to time by extra dividends. Adjusted 
te the basis of 550,000 shares of common stock now outstanding, . 
quarterly dividends in the amount of $0.1818 per share were paid in 
the year 1946 on Jan. 31, April 30, and July 31, and in the amount 
of $0.30 per share on Oct. 31, making a total of $0.845 per share 
for the year. On Jan. 31, 1947, a quarterly dividend was paid in the 
amount of $0.30 per share. : 


-HISTORY AND BUSINESS—Corporation was incorporated in Dela 
ware April 21, 1928, for the purpose of succeeding to the business of 
Chicago Chemical Co. and Aluminate Sales Corp. Corporation is pres< 
ently engaged in manufacture, sale and servicing of chemicals used prin~ 
cipally for treating water. Most waters contain mineral matter which 
cause scale or corrosion (rust) in pipelines, boilers or equip. coming im’ 
contact with such waters. Under certain conditions, waters produce 
an undesirable foam or froth in boilers. The corporation has de- 
veloped chemicals and chemical treatments designed to prevent such 
scale .or corrosion and foaming. Corporation also manufactures 
chemicals used in treating water for domestic consumption, and water 
employed in processing food and in manufacturing paper, ice and bev- 
erages. The chemicals are produced in liquid, powder and briquette 
form. In addition, the corporation and its sole active subsidiary, 
Visco Products Co., manufacture and sell to the petroleum industry 
catalyst used in the production of high octane gasoline and chemicals 
used in the operation of oil wells. 


UNDERWRITING—The names of the underwriters and the number 
of snarés to be purchased by each are as follows: 

















No. of No. of 
Shares Share@# 
Lee Higginson Corp.._--~- 22,500 A. C. Allyn & Co., Inc.... 7,060 
The First Boston Corp.__.- 15,000 The Illinois Company-_-_--- 7,000. 
Central Republic Co., Inc._ 11, Loew! & U6. cecccciwi ea 7,000 
F. S. Moseley & Co.____-- 11,000 Ames, Emerich & Co., Inc. 3,500 
Paine, Webber, Jackson & Farwell, Chapman & Co... 2,000 
NEE, centre oo nee eatin 11,000 First Securities Co. of 
Kebbon, McCormick & Co. 8,000 Geese om oe cc aee 2,000 
White, Weld & Co._...--- 8,000 Whiting, Weeks & Stubbs... 2,000 
The Wisconsin Co._..-.-- 8,000 Julien Collins & Co._._---. 1,000 
Harold E. Wood & Co._--- 1,000 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1946 1945 1944 1943 
Gross sales, less returns $9,751,619 $10,079,190 $10,392,325 $7,796,964 
Cost of products sold__ 5,849,544 5,930,981 5,887,275 4,155,805 
Researe sell., admin., 
ae. —— REE arid 2,106,219 1,832,183 1,685,048 1,414,030 
Prov. for doubtful accts. 293 746 Cr1,470 729 
eratin rofit _.__. $1,795,562 $2,315,278 $2,821,471 $2,226,400 
Other momie ) ey 98,303 63,535 44,473 61,566 
Total income __----~~ $1,893,866 $2,378,814 $2,865,945 $2,287,966 
Other deductions ...--~- 68 . 42,534 4,969 3,033 
Fed. taxes on inc. (est.) 714,795 1,569,123 2,000,301 1,496,124 
Applic. to minor. inter. 20,163 16,358 20,063 14,515 
_ Net profit _._.._..--. $1,158,839 $750,797 $840,611 $774,298 


—V. 164, p. 1725. ' 
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National Aviation Corp.—Annual Report—Frederick 
F. Robinson, President, on Jan, 28 said in part: 


The corporation is a regulated investment company under the 
prévisions 2 the Internal Revenue Code and is qualified to be pawns 
as such for the year 1946. Accordingly, the corporation will not 
suiiject to Federal income taxation on that portion of its net income 
= it distributed to the stceckholders last year. P 

tal dividends paid during the year ended Dec. 31, 1946 amounte 
#@ 1.35 per share. Of this amount 35 cents per share was paid 
frem net ordinary income of the corporation and is taxable to 
yetipients for Federal income tax purposes as ordinary dividend 
inéome. The balance of $1 per share was paid from profits realized 
fvom the sale of securities and is of a non-recurrent nature. This 
Jatter amount having been designated by the corporation as a capital 
gaim dividend,” is taxable to recipients for Federa! income tax 
purposes as a lorg-term capital gain, irrespective of the length of 
timfe they may have held the stock «Bao corporation, and the tax 
- thereon at present rates is limited to %. 

The net phen value per share amounted to $18.01 on Dec. 31, 1946, 
as compared with. $29.81 on Dec. 31, 1945. No allowances for Federal 
ineé®Ome tax on unrealized appreciation have been deducted from the 
net asset values indicated. 

The corporation did not buy any of its own capital stock in 1946. 
However, it intends to purchase shares of its own stock, from time 
to e, as conditions warrant. 

toe number of stockholders of the corporation Dec. 31, 1946 was 
3,739 in comparison with 3,407 a year ago. 


STATEMENT OF ORDINARY INCOME AND EARNED SURPLUS 
Years Ended Dec. 31— 1946 1945 











In@weme from cash dividends__..._....---.--- $210,925 $337,799 
I I sins bitte nr esieesininelietid exheliteiianiape so onio-mninc 26,252 14,988 
NE MON a abe edbinnlpembaies $237,177 $352,787 
Miagement expense ---.-.------_---------- 57,262 52,382 
Gaerate -expense....................-.-..... 23,895 28,788 
ae: epeenety  ingome... $156,020 $271,617 
Baimmed surplus. at Jan. 1-_-..-.---..--L----.- 1,559,072 876,975 
Profit from sales of securities (net)... -- 928,703 1,693,730 
Wet adjustment prior years’ items... -_--~~-- Dr659 2,407 
a a ae ele $2,643,136 $2,844,729 
Estimated Fed. income tax on security profits_ 195,047 281,089 
OG ABS PN RPE PT a PD 602,741 1,004,568 





a a in te copie $1,845,348 $1,559,073 
COMPARATIVE BALANCE SHEET, DEC. 31 





ASS 1946 1945 
Cash in banks, and on hand_-_._---__--_-_--- $848,912 $750,820 
VU. 8. Government securities (at cost).._.___--- 2,429,521 1,425,130 
?Stecks and bonds in portfolio (at avge. cost). 4,999,921 5,905,946 
Mivestment in National Aviation Research Corp. 

€75% owned)—at cost... ---. 50,000 50,000 

s and interest receivable____..._.--_ 6,067 7,823 
Deferred charges to expense_________-__-_-_-- 855 2,627 
RR i sitesi ciada de Si ettetie wi os Gumicipeckeles tei tate minx oto hak $8,335,276 $8,142,346 
BIABILITIES— 
Ae@ounts payable and accruals____________---_- $3,997 $5,478 
BU I an dk i coindagees a Sitges a ehh BASS secre a ee 203,316 295,181 
al stock (par value $5 per share)_____.__ 2,385,373 2,386,373 
BO CIN i. das Sn Ses liga aden ep Atle Sin 4,139,369 4,139,369 
ed surpius since Jan. 1, 1938 ____- oabetend Salas 1,845,348 1,559,072 


“Treasury stock _____ Dr243,127 Dr243,127 





I ii i a gl a hihig SES hekiy Gk PB ait $8,335,276 $8,142,346 
"Represented by 30,800 shares. 


Market value of stocks and bonds in portfolio at Dec. 31, 1946, 
$4,914,925 and at Dec. 31 1945, $11,413,975, —V. 164, p. 956. 


National Investors Corp.—Annual Report— 


The net assets of the corporation increased to $18,212,758 on Dec. 
3%, 1946, from $17,966,511 on Sept. 30, 1946, according to the annual 
repert. A year ago net assets were $17,655,364. The asset value of 
the company’s capital stock on Dec. 31, 1946 was $10.68 per share, 
ag compares with $10.80 on Sept. 30, 1946, and $11.89 on Dec. 31, 

erg of 41 cents, paid in December from security profits and 

nated as a capital gain dividend, the decline in asset value for 
the year was 6.7%. The report indicates that 57% of this dividend 
was paid in shares of the company's capital stock. In addition, the 
company distributed to its stockholders during 1946, 30 cents per share 
from ordinary investment income, a 20%> increase over the 25 cents 
paid from this source in 1945. 


INCOME STATEMENT FOR CALENDAR YEARS 





1946 1945 1944 

Cash divs. and interest income_._._. $606,343 $422,065 $423,570 
Gé@meral expense ___..__ scakieditiam nail 80,582 61,933 56,478 
Expenses in connection with regis- 

tration under Securities Act of 

EER liens a i ata: Si BED tes ll 609 1,210 444 
Tames (other than income taxes)__ 3,815 2,653 6,552 

Met income _______ ERS Se eT CS $521,336 $356,269 £360,096 
Or@inary dividends _...._-__ ______ 496,514 *359,099 368,927 


"Exclusive of capital gain dividends of $676,674 (1945 $562,424), of 
which $293,013 (1945, $221,124) in cash and $341,300 and $383,661 
(36,574 shares) in capital stock (1945, $383,661 or 28.418 shares). 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—-Cash in banks, $502,432; investments in common stocks— 
at cost, $10,454,291; receivab'e for capital stock sold, $50,356; dividends 
reteivable, etc., $27,209; total, $11,034,288. 

LIABILITIES—Due for capital stock repurchased for retirement, 
$4,187; reserves for expenses, taxes, etc., $14,704; capital stock ($1 par), 
$1,204,948; surplus, $9,310,450; total, $11,034, 288.—V. 164, p. 3147. 


National Linen Service Corp.—Consolidation— 
At meetings held on Feb. 26, the stockholders of this corporation and 
Limen Service Corp. of Texas approved the merger of the latter into 


National Linen Service Corp. The merger became effective Feb. 28. 
—V. 165, p. 214. 


National Malleable & Steel Castings Co.—15-Cent Div. 
The directcrs on Feb. 24 declared a dividend of 15 cents per share 
Om the no pai value common stock, payable March 22 to holders of 
yveterd March 8. Payments in 1946 were as follows: Oct. 12, 15 cents; 


am@ Dec. 14, 85 cents. Total paid in 1945 was 45 cents per 
sh@re.—164, p. 2960. 


National Realty Developments, Inc., Cincinnati, Ohio— 
Bonds Offered—B. C. Ziegler & Co., West Bend, Wis., on 
Peb. 4 offered $196,500 first mortgage 21%4%-33%4% sink- 
ing fund bonds at prices to yield from 1.25% to 3.25%, 
aceording to maturity. Bonds are insured by the Federal 
Housing Administration. These bonds were offered solely 
to banks, insurance companies, building and loan asso- 
ciations, trust companies, and other qualified mortga- 
gees approved by the Federal Housing Administration. 


Dated Dec. 1, 1946; bearing interest from Jan. 1, 1947. The First 
National Bank of West Bend (Wis.), trustee. Denominations of $500 
amd $1,000. Interest payable Jan. 1 and July 1 at office of trustee. 

The net proceeds of this issue of bonds will be paid out by the 
trustee to refund the unpaid balance, $196,662, of two original FHA 
fmsured mortgaged loans made by the corporation in 1944 in the 

inal aggregate principal amount of $205,200. 
e bonds, in the opinion of counsel, are the direct obligation of 
| Rat tga a will ‘’ secured by a valid and direct closed 
gage on e real estate i 
Gan carmdentns’ te, buildings, and other property of 


cluded in the lien of the indenture are all of the land and 





buildings of the corporation comprising: its rental housing project 
tancnsae ok San Rae Drive and Wiltshire Boulevard in Dayton, Ohio. 
The indenture purports to subject to the lien thereof fixed and 
mevable equipment owned by the corporation located within the 
premises and used or furnished in letting or operating the buildings. 

The property mortgaged to secure the bonds is located on the east 
side of San Rae Drive, north of Wiltshire Boulevard in the area 
known as “greater Dayton” just outside the corporate limits of 
Dayton, O. The site has a frontage of 625 feet on San Rae Drive 
and a depth of 150 feet. The grounds are attractively landscaped. 

The three 14-apartment dwelling units located on the mortgaged 
site were erected in 1944. The buildings are of the garden-type 
design with exteriors of colonial red brick, and are largely fireproof 
in construction. Each building is two stories in height. Each of the 
42 apartments has 4% rooms, namely, a living reom with dining 
alcove, kitchen, two bedrooms and a bath. 

The total of present monthly rentals for this housing project com- 
puted on a 100% occupancy basis is $2,940. This computation is on 
a basis of $70 per month rental for each apartment. Rentals of these 
apartments are currently subject to the approval of OPA. i" 

OTHER ENCUMBRANCE—In addition to the property included in 
the lien of the indenture under which the bonds are issued, the cor- 
poration owns five apartment buildings lecated om Forrer Boulevard 
just outside the corporate limits of Dayton, O., and prior to this 
and other simultaneous financing, encumbered by mortgage originally 
issued in principal amount of $100,600 and was outstanding in the 
principal amount of $96,236, as of Jan. 22, 1947. Simultaneously with 
this financing the corporation will issue $96,200 first mortgage sinking 
fund bonds for the purpose of refinancing said loan. 

The corporation was incorporated in Ohio March 24, 1944 with an 
authorized capital of 100 shares of stock (no par) which were sold 
at $100 each. 

The corporation acquired two sites in the Dayton area, eligible for 
rental housing prujects, and through the medium of FHA financing, 
multiple family housing units were erected thereon. 


National Tank Co., Tulsa, Okla.—Stock Offered—As 
mentioned in our issue of Feb. 24 Paul H. Davis & Co.; 
Hornblower & Weeks; Paine, Webber, Jackson & Curtis 
and associates on Feb. 20 offered 139,700 shares of com- 
mon stock (par $1) at $12.75 per share. Proceeds go to 


selling stockholders. Further details follow: 
Transfer Agent: Continental Illinois National Bank & Trust Co. of 
Chicago. Registrar: Harris Trust & Savings Bank, Chicago. 
CAPITALIZATION—Capitalization consists solely of 500,000 shares 
of authorized common stock (par $1) of which 330,400 shares are out- 
ene The outstanding shares include the 139,700 shares now 
offered. 


SUMMARY OF SALES AND Ss 
Net Before *Net 


Years Ended Oct. 31— Sales Sales Cost Fed. Taxes Income 
PR Arai SE eit aot $2,742,588 $1,648,947 $402,365 $325,277 
SIE: apes ty aotinen his aon te cece ae 3,097,427 1,720,175 619,568 501,852 
0 a REAR SE eto ae 4,090,313 2,396,440 *764,617 +509,499 
ap eerethe GR ae aia 44,271,777 . 2,869,940 354,008 +217,661 
ERE NS re +5,849,711 4,250,733 598,228 352,641 
TI: “eseie ctimateaicaion F Sheen +5,842,486 4,232,636 414,631 246,777 
SE. Seiad aticieehoasan +7,307,738 5,208,471 532,990 323,004 
Mig Seay Oak ies A 7,454,729 4,970,272 860,483 510,684 


*Net income as shown is after deduction of the following royalty 
payments which were charged to selling and administrative expenses: 
1939, $86,659; 1940, $104,676; 1941, $143,020; 1942, $164,788; 1943, 
$233,024; 1944, $240,738; 1945, $289,878; 1946, $278,559. 

tNet income for 1941, includes a loss of $33,525 sustained on the 
sales of 22'%2% of the stock of Walmar Oil Co., a wholly owned sub- 
sidiary. Net income for 1942, includes a loss of $116,872 sustained on 
liquidation of Waldmar Oil Co. 


tCompany reported renegotiable sales of $837,153 in 1942, $2,832,514 
in 1943, $449,601 in 1944 and $769,843 for period from Nov. 1, 1944 to 
March 31, 1945, the approximate termination date of the company’s 
war contracts. Company was not required to make any refunds in 
1942 or 1943, and believes that no refund will be required for 1944 
or 1945. 


DIVIDENDS—In each of the fiscal years 1939, 1940, 1941 and 1943, 
the company paid $40,000 in dividends on its common stock then 
outstanding. The cash dividends for these four years are equivalent 
to 12 cents per share on the 330,400 shares of common stock presently 
outstanding. The first quarterly dividend of 20 cents per share on 
the presently outstanding shares of common stock was paid on Feb. 
1, 1947. 


BUSINESS—-Company was incorporated in Nevada Oct. 8, 1938 and 
Succeeded to all of the business and properties of an Oklahoma cor- 
poration of the same name which was organized on April 20, 1926. 
Principal office and plant are located at Tulsa, Okla. Another plant 
is located in Electra, Texas. 

The company is engaged in the manufacture and sale of certain 
products used in the producing fields of the petroleum industry. The 
principal products manufactured are separators for crude oil and 
natural gas, treaters for taking oil and gas out of petroleum emulsions, 
heaters for oil and gas, bolted and welded steel tanks and wooden 
tanks for oil reception and storage. In addition to the products manu- 
factured, the company distributes certain products manufactured by 
others. In the fiscal year ended Oct. 31, 1946, sales of surface casing 
pipe, = is the principal item so distributed amounted to 11.7% of 

otal sales.. 


UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 


No. shs. No. shs., 

Paul H. Davis & Co. ___-- 25,700 Rauscher, Pierce & Co., 

Bateman, Eichler & Co.__. 5,000 MUI ~ sacciths inns onreslaces scien tnictesialala aki : 

First California Co., Inc... 5,000 Reinholdt & Gardner ____ 3,000 

Hornblower & Weeks ____- 11,000 Rotan, Mosle and More- 
Kalman & Co., Inc, ______ 6,000 EEE Se es A 4,000 
A 8 ee 10, Shillinglaw, Bolger & Co... 2,000 
Morgan & Co. -___---_-_- 2,000 I. M. Simon & Co. __-.___ 2,000 
Newhard, Cook & Co._____ 7,500 William R. Staats Co. ___ 7,500 
Paine, Webber, Jackson & Stern Brothers & Co. ___-__ 6,000 
| SE Ia A 11,000 Re paige” as a 2,000 
Peters, Writer & Christen- Stroud & Co., Inc. _______ 7,500 

ng Sas BORIC tet 2.000 Walston, Hoffman & Good- 
Piper, Jaffray & Hopwood. 7,500 MEER hue. cbleeintecidtciimbareterm en 2,000 
Watling, Lerchen & Co. ___ 6,000 


—V. 165, p. 1072. 


- 

Naumkeag Steam Cotton Co.—New Directors — 

Rudolph C. Dick, President and Treasurer, on Feb. 20 announced that 
at the annual meeting of the stockholders held Feb. 19, 1947 the fol- 
lowing directors were re-elected; Henry P. Benson, William D. Chapple, 
Rudolph C. Dick, Oscar J. Ives, Manton B. Metcalf, Jr., George 8. 
Parker and Dudley L. Pickman, Jr. New directors elected were Clyde 
J. Heath and George R. Onody. Also Rudolph C. Dick was elected 
Treasurer and George R. Onody, Corporation Clerk. Stuart, Watts & 
Bollong were selected as auditors for the coming year. 

At a meeting of the board of directors immediately following the 
stockholders meeting the following officers were re-elected; Oscar J. 
Ives, Chairman of the Board: Rudolph C. Dick, President; Norman T. 
Thomas and Paul B. Welles, Vice-Presidents; Charles F. Allen and H. 
Leland Strickland, Jr., Assistant Treasurers; and George R. Onody, 
Controller and Assistant to the President.—V. 163, p. 1162. 


New England Gas & Electric Association—Output— 

For the week ended Feb. 21, the Association reports electric output 
of 14,204,230 kwh. This is an increase of 2,097,106 kwh., or 17.32% 
above production of 12,107,124 kwh. for the corresponding week a year 
ago. 

Gas output for the Feb. 21 week is reported at 199,220,000 cu. ft., an 
increase of 16,829,C00 cu. ft., or 9.23% above production of 182,401,000 
cu. ft. for the corresponding week a year ago.—V. 165, p. 1072. 


New Haven Gas Light Co.—Plans Private Sale of 
Bonds— 

The company, subsidiary of United Gas Improvement Co., has asked 
the SEC for authority to issue and sell $2,060,000 first mortgage 25% % 
bonds, due 1972, to eight banks. Proceeds would be used to pay for 
increased production and storage facilities and for other capital ex- 
penditures.—V, 163, p. 1869. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31— 1946—Month—1945  1946—12 Mos.—i1945 


$ $ $ 
Operating revenues __.__ 11,478,628 10,329,139 129,147,417 115,107,272 
Uncollectible oper. rev._ 30,820 21,913 233,472 160,879 


Operating revenues. 11,447,808 10,307,226 128,913,945 114,946,393 











Operating expenses... 9,359,177 7,693,907 105,154,199 82,774,270 
Operating canes ape 819,687 1,237,865 9,764,249 14,594,845 

Net operating income 1,268,944 1,375,454 13,995,497 17,577,278 
Net after poe I ieceetiietan 803,014 868,343 9,174,924 10,149,945 


Redu Dividend Rate— 

The rer ths on Feb. 18 declared a first-quarter dividend of $1.25 
per share, payable March 31, 1947 to stockholders of record March 10, 
1947. This dividend, it was announced, reflects the current earnings of 
the company and compares witb $1.50 per share paid in each of the 
four quarters of 1946.—Y. 165, p. 688. 


New Orleans & Northeastern RR.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway-—-- $861,896 $746,502 $1,235,698 $1,018,606 
Net from railway-—-~--- 333,971 295,014 653,424 376,420 
Net ry. oper. income___ 142,767 105,038 155,050 71,630 


—V. 165, p. 688 


New York Central RR.—Earnings— 
(Including all Leased Lines) 























Month of January— 1947 11946 
Railway operating revenues-_----------~-~---~- $55,995,504 $51,112,139 
Railway operating expenses___4.~-~-~-------- 47,393,988 45,455,252 

Net revenue from railway operations___....~ $8,601,516 $1,656,887 
*Railway tax accruals -~..---.-------.----.. 5,021,528  4,492,29@ 
Equipment and joint facility rents___._--.----~- 1;418,698 1,356,767 

Net railway operating income_______-~-~~-- $2,161,290 1$4,194,170 
Other -income .__..~.-.-.-.-.--~----=~-- 1,455,847 1,497,383 

Tota) {necMe . ~~... ose eee ns cnn $3,617,137 $2,696,787 
Miscellaneous deductions from income__-_---~-~-~ 179,539 168,230 
Total fixed charges __- --.-. 3,411,281 3,414,140 

Net income: .<_...-< 253... et $26,317 $6,279,157 

*Includes Fed. income and excess prof, taxes $116,239 $143,521 


tDeficit. tFigures restated to include retroactive wage award, re- 
lated taxes, etc.—V. 165, p. 941. ; 


New York Edison Co., Inc.—Redemption of Bonds— 
See Consolidated Edison-Co. of New York, Inc. above.—V. 144, p. 459. 


New York Life Imsurance Co.—Life Insurance in 


Force at New High— 

Assets of this company totalled $4,026,689,280 on Dec. 31, 1946, it 
was reported in the company’s 102nd annual statement by George L. 
Harrison, President. The assets exceeded insurance and annuity 
reserves and other liabilities by $231,038,632, which amount constitutes 
the company’s surplus funds held for general contingencies. 

Life insurance in force at the end of 1946 totalled $8,543,308,415. 
under 3,561,355 policies, a new high record. Sales of new life imsurance 
during the year amounted to $832,484,000, which was $268,303,900, or 
47.5%, over the volume of sales in 1945. The gain in total insurance 
in force in 1946, amounting to $564,115,313, was the largest in the com- 
pany’s history and reflects the increased sales and aiso a low volume 
of terminations, the report said. 

Payments to policyholders and beneficiaries during 1346 aggregated 
$189,794,091. Of this amount, living pclicyholders received $110,293,027 
and the beneficiaries of 19,782 policyholders who died received $79,- 
501,064. 

The provision for 1947 dividends to policyholders is $41,730,229, as 
compared with $38,895,341 for 1946. The New York Life is a mutual 
company and dividends are paid only to policyholders. 

The company reported holdings of bonds at the end of the year 
aggregating $3,317,261,757, with United States Government obligations 
amounting to 61% of tetal assets. ‘‘In the second half of 1946 the 
company’s new investments began to reflect the increasing demand for 
funds by private industry,’’ Mr. Harrison noted, pointing out that in- 
vestments in corporate securities increased by more than $118,000,000 
during that period: 

Holdings of first mortgage loans on real estate were valued at $335,- 
772;452 on Dec. 31, i946. About one-third of this amount comprised 
mortgage loans on residenées for amounts of less than $10,000, such 
loans numbering 26,986 and aggregating $107,164,200. Under the provi- 
sions of the Servicemen’s Readjustment Act the company made 1,722 
mortgage loans to veterans in 1946 aggregating $12,009,039 and had 
2,712 mortgage loan engagements to veterans in excess of $21,000,000 
at the beginning of 1947. 

The report featured a discussion of several subjects of interest te 
policyholders, including the company’s entrance in 1946 upen a long- 
range program of investment in heusing developments to be owned, 
operated and managed by the company. The first two such develop- 
ments are at Princeton, N. J., where 150 garden-type apartments are 
nearing completion, and at Fresh Meadows, Queens, N. Y., where am 
entire residential community to include about 3,000 apartments is under 
construction. The company hopes to make future investments in rental 
housing developments im other sections of the country where feasible 
under state laws and local conditions, it was said.—V. 165, p. 340. 


New York, Ontario & Western Ry.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway____ $657,876 $50,358 $545,805 $727,690 
Net from railway ___- 44,075 *11,389 *179,591 38,273 
Net ry. oper. income__- *82,051 * 109,060 *275,361 *25,936 


*Deficit.—V. 165, p. 688. 


New York Telephone Co.—Earnings— 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 


$ $ $ 
Operating revenues ___. 29,929,464 27,398,859 334,164,311 299,208,18@ 











Uncoliectible oper. rev._ 50,317 43,961 620,844 403,367 
Operating revenues. 29,879,147 27,354,898 333,543,467 298,804,819 
Operating expenses ____ 20,753,595 17,460,003 234,225,793 186,000,557 
Operating taxes ______ 5,076,564 2,182,984 56,142,494 94,512,199 
Net operating income 4,048,988 7,711,911 43,175,180 38,292,06% 
Net after charges______ 4,032,383 3,148,468 39,542,081 28,916,60@ 


—V. 165, p. 340. 


Norfolk & Western Ry.—Plans 4-for-1 Split-Up of 
Common and Preferred Stocks— 


The stockholders will vote May 8 on a proposal te split-up botie 
the preferred and common stocks on a four-for-one basis. 

The company has outstanding 215,902 shares of $4 preferred stock 
and 1,406,483 shares of common stock, both of $100 par walue and. 
with equal voting power. 

The "annasbeanie RR. owns 125,250 sheres of the preferred and 
216,700 shares of the commen stock, while the Pennsylvania Co., @ 
holding company subsidiary of the Pennsylvania RR., owns 6,542 
of the preferred and 382,621 shares cf the common stock.—vV. 164, 
p. 814. 


Northern Indiana Public Service Co.—Public Invita- 
tion for Proposals for Purchase of Outstanding Shares 


Common Stock— 

Midland Realization Co., Midland Utilities Co. and The Middle — 
Corp. are inviting proposals for the purchase of a minimum of — 
and a maximum of 384,026 shares of common stock (no par), of the 
company, the exact number of shares to be determined by the sellers 
at the time of opening proposals. The shares offered are outstanding 


shares owned by the sellers. No shares are offered by Northern ———! 
Proposals will be received by the sellers at the office of Guaranty 
Trust Co., 140 Broadway, New York 15, N. ¥., up to 11:00 a.m. EST. 

March 10. —V. 164, p. 2412. 
(Continued on page 1233) 
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DAILY RANGE OF PRICES 


LOW AND HIGH SALE PRICES 


Saturday Monday Tuesday Wednesday Thursday 
Feb. 22 Feb. 24 Feb. 25 Feb. 26 Feb. 27 
$ per share $ per share $ per share $ per share $ per share 
76 76% 15%. 76% 722 5% 73 182 
*90 110 *90 100 *90 110 *90 110 
9% 9% 9% 9% 9 9%, 9 9's 
#4634 48% 48 48 47 48 47% 48 
16% 16% 16% 1612 1534 16 13%, 16 
4842 49% *48 49 46 48 *48 51 
STOCK 35 35 34%, 35% 32%. 34 342 34% 
EXCHANGE 9% 9% 9% 9% 9% 938 G\%, 95% 
CLOSED 36% 37% 35¥4 36%, 35 352 354 36% 
*111 113% *111 113% *109 113% *109 113% 
51s 5% 55, 53% 5 Me 53/4 5 6 
3044 31% 30 31 29% 29% 29% 30% 
#101 101%2 100%: 101 982 99 9942 99% 
434 4% 4% 473 4% 4% 43% 4% 
40% 40%2 37 3942 3644 37% 3742 3834 
*60 6212 *59 62 *58 62 *59 62 
47 47 45 46'2 45 452 447, 455 
*101 105 *102 105 *102 105 #10242 105 
*21 22 21% 21% 21 21's *21% 22 
®173¥%2 175 169% 173 168 170%2 172% 172% 
22012 21% 205% 20% 20 20%s8 21 21 
3334 33% 33% 33%s 3344 33% 333g 335% 
36 3648 3542 36 34% 35% 343, 35% 
#10044 100% *100 100 42 *100% 1002 100% 100%2 
36% 36%. 255% 37 345, 352 x35'2 36% 
#9734 982 975% 9754 *96°%4 97% 97 97 
3142 32 31% 31'2 31 31%2 3034 31 
7% 74 7s 74 *7 TV4 &7 Vs 
*49 52%e2 *50 52%2 248%, 522 *47 52% 
i a 765, 78 e752 7 78 78 
42% 43%2 42% 43% 4242 42'2 41% 42 
105, 11 10% 10%4 10 10%s 1033 11 
74 75 722 74 102 73% 71 73 
*29 29%2 2742 29 2642 27% 272 28% 
*75%4 76 %2 *75%4 762 76%2 762 *75 42 16'2 
1534 157s 1553 15% 14'2 15 *15 15%4 
46 46%. 43 46 4142 43% 43% 45 
126% 127%4 *126% 127%4 12658 12¢%5s 1265 1265 
6% 7 6% 6% 642 654 6338 658 
94 941'2 95 9534 96% 96'2 96 9634 
186 1872 185 186 '4 187 187 187% 1872 
5336 54% 52 53 42 51 §2 52% 52¥2 
110 110 *111 113 110% 110% 110% 110% 
2748 27% 2634 2758 26's 26%. 29572 263% 
109 109 #108 % 109%4 #108 '/4 109% #108% 109% 
#148 15042 150 15042 x144 147 145 146 
2434 2434 944, 24% x235% 24 94% 2454 
2234 22% 22% 2258 22 22% 9234 2234 
#984, 99 *98% 99 *98', 99 99 99 
41% 41% 40% 41% 3942 39%2 40% 41 
57%, 6 6 6 534 57% 553 534 
*16 1658 16% 16% *16 1658 16 16 
1834 19% 18% 19 x1734 18 1778 18% 
6 64 5% 6% 534 5% 5738 5% 
110% 111%4 111 111% 109% 110% *110 111 
23% 2378 22% 23% 22 23 Y 2234 23% 
*97 99 4 #97, 99% 97 97 97 97 
40 40 V4 39% 39% x38%—8 38%4 39 39 
7% 1% 1% 72 y hee T%4 74 714 
#52 55 *51 55 *51 5454 52% 24 
291%, 29%2 28% 29% 281% 294 2812 29%. 
10% 10% 9% 93% 9%2 9'2 9324 9% 
#105 112 *106 112 *106 112 *106 112 
1142 11% 11% 11% 1053 11% *11 11% 
13% 13% 13 13 13 13 13 13 
2734 28% 27%, 27% 26% 27% 265-2 272 
#114 117 *114 117 #11434 117 115% 115%4 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday 
Feb. 22 Feb. 24 Feb. 25 Feb. 26 Feb. 27 
$ per share $ per share $ per share $ per share $ per share 
23% 23% 233% 23% X22%4 22% 22%, 22% 
99% 99% 993% 99% *98 992 *99 99 bo 
#1434 15 1434 14%4 13% 13% 12%, 13% 
3034 31% 2934 30% 2942 29% 30% 31% 
#134 137 136 136 *134 137 134%2 134% 
133g 13% 13% 13% 13%. 13% 13% 13% 
STOCK 391, 39% 38 38 *37 38 37 37s 
EXCHANGE 16% 16%4 155% 16% 15% 15% 15% 15% 
CLOSED 12734 128 124% 127 123%2 125 124 124% 
116%4 117 113 116 112% 114 114 115 
16% 16% 16 1638 15%, 16 15°4 16 
#17642 182 #17614 178 17642 182 *176%2 182 
35% 35%4 3434 35% 33% 34% 34 3438 
108% 109%2 108% 1038%4 104 1087s 108 108 '4 
14% 15% 145, 14%4 144% 14% 143, 14%4 
2158 21% *20%2 22 20% 20° 2058 20% 
39 39% 3834 39% 38 38 38 39 
572 58% 56 5842 5534 56%4 5534 57% 
166 167 166% 166% 16642 1667s 16642 167 
395, 39% 3912. 39% 39 39 3954 39%4 
#153% 155 152% 153% #150 155 #150 155 
35% 36 34%, 35% x33'% 33% 33% 34% 
26%. 26% 2642 26% 26%, 27 2644 26% 
26 2642 952 26%4 #257, 26% *26 27 
42, 42% 4234 42%4 42 42%4 4234 42% 
1462 146% 145 146 *143 145 145 145 
54 54 5334 53%4 52 52 x5172 51% 
172 172% 17158 172 17034 171%4 17034 171 
7734 78% "71¥2 8 16% ‘T7 162 76% 
? 793, 79% 79 79% 78%, 784 78%, 7854 
161 1614 161 16142 161% 161%2 162 162 
5212 52%4 5 52% 51 52 51 52 
#11744 119 #11744 119 11714 117% *117% 118 
1753 17% 16% 17% 1633 17 1634 17 
#103%2 104 10334 103% 103%4 103%4 #10342 10374 
453, 46% 4234 453s x40% 41% 4034 43%s 
109 109 107% 103! 106 106 10614 1064 
*95 9642 9212 95 x88 88 *e9 95 
9% 9% 9's 9! 948 9'4 94s 93% 
*63 66 *63 66 *63 66 *63 66 
40% 41% 40% 41% 40 40° 40%, 40%4 
5034 51 497, 5178 4912 49% 4912 50 
24434 45 4412 447% 44, 445 44 44 
i111 111% #110 11142 110 11142 #110 1112 
*50 51 49% 50 482 49%2 4914 49% 
165, 16%4 1652 16°4 16142 16% 1614 16%. 
*15 17 #15 ay *15 16 *15 1536 
6% 64 55% 558 #512 573 55% 534 
3712 38 3734 377 37%, 38 37% 4 372 
13% 14% 13% 14%4 137 14%2 145, 15% 
#121'2 12242 122 122 121% 121%2 12134 12242 
152 152 1lo3 153 #151 152 153 154 








For footnotes see page 1207. 


YEARLY RANGE OF SALE PRICES 





Friday 
Feb. 28 
$ per share 
152 76% 
*90 110 
9%, 9% 
47 47% 
16 16 
#4842 50 
34% 35 
*9%s 9% 
3534 35% 
*109 1132 
534 6 
3042 30% 
99% 99% 
4% 45% 
*372 38% 
6l'2 61% 
4334 45 
10242 105 
*21% 22 
172 17342 
21% 22 
33% 3378 
345, 35 
#100 100 42 
3534 36% 
97 97 
30% 3034 
7%¥e 7 Ye 
*47 52% 
*76%2 782 
42% 43 
1036 10% 
72%, 72% 
29\4 29% 
*76 7642 
15 15 
44% 45% 
*1265% 12734 
65% 634 
95%, 97% 
1872 187% 
5234 52% 
*110 111% 
26 26 
*108%4 109%2 
144 14542 
#2334 24% 
9234 22% 
99 99 
39% 40% 
6's 6% 
15% 16% 
17%, 18%. 
534 57% 
#109%2 110% 
225, 23 
#9634 98 
39 39 
72 7% 
53% 53% 
28% 29%4 
92 9% 
*106%4 112 
ll% 11% 
*13 13% 


97} 


26%, 2iv2 
y *1415% 115° 


Friday 
Feb. 28 
$ per share 
22% 22% 
99 99 
1234 13 
30% 30% 
#134 1362 
13% 13% 
37 37 
15% 157% 
124 124 
114 114 
155% 157% 
*17642 182 
3334 34 
108 108 4 
1453 14% 
#202 2034 
39 39 
57 572 
166% 167 
39% 3942 
*150 155 
33% 345% 
2634 26%4 
25% 257s 
43 43 
#14242 143 
*50 52 
170% 170°%4 
16M. 76% 
7812 79 
161% 1612 
52 5242 
#11742 118% 
1634 17 
10342 103% 
42% 43% 
#10642 109 
*88 92's 
938 9%2 
*63 66 
40°, 41% 
497, 50 
43% 43% 
111 1114s 
#49 50 
1633 16% 
153, 15%2 
534 5% 
37 37 
1434 15% 
123 123 
153 153 


Sales for 
the Week 


Shares 
2,900 
1,900 
1,700 
2,300 

700 
3,500 
1,900 
6,000 


4,300 
3,000 
160 


32,400 
5,800 
100 
7,500 
500 
1,500 
400 
1,400 
8,700 
100 
10,300 
500 
1,600 
1,100 
300 
1,300 
40,600 
4,600 
2,600 
10 
1,100 
4,300 


6,000 


3,800 

300 
1,400 
1,900 

300 
7,100 
1,300 
1,700 

400 
9,700 


Sales for 
the Week 


Shares 


7,600 
90 
2,700 
2,800 
150 
500 
900 
45,900 
2,700 
2,300 
22,400 
24,500 
1,690 
2,700 
400 
430 
4,700 
500 
700 

70 
7,300 
1,000 
500 
1,400 
400 
1,000 
13,900 
2,600 
3,300 
220 
13,300 
50 


24,400 
400 
40,900 
500 
400 
4,900 


22,100 
1,050 
1,000 

70 

600 
1,600 
300 
1,000 
1,800 
103,200 
700 

160 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Abbott Laboratories com__--No par 
Abraham & Straus--------~ No par 
ACF-Brill Motors C0....<0osue< 2.50 
Acme Steel Co---------------~~ 10 
Adams Express ------------7-~~— 1 
Adams-Mills Corp----------~ No par 
Address-Mutigr Corp-----------~ 10 
Admiral Corp --------------3--~— 1 
Air Reduction Inc-.-------- No par 
Alabama & Vicksburg Ry------ 100 
Alaska Juneau Gold Min_------- 10 
Aldens Inc common -----------7" 
4% % preferred ~------------ 100 
Allegheny Corp ------------"""75 1 
542% preferred bs bbencene 100 


$2.50 prior conv preferred_No par 


Alghny Lud Stl Corp-------- No par 
Alleg & West Ry 6% gtd------ 100 
Allen Industries Inc_------------- 1 
Allied Chemical & Dye------ No par 
Allied Kid Co--~----------~-5>-~" 5 
Allied Mills Co Inc--------~ No par 
Allied Stores Corp--+------~ No par 

4% preferred ~-----------=-- 100 
Allis-Chalmers Mfg -------- No par 

3%, % cum conv pfd_--------- 100 
Alpha Portland Cem-------- No par 


Amalgany Leather Co Inc 

6% conv preferred 
Amerada Petrol Corp----~-- No par 
Amer Agricultural Chemical_No par 
American Airlines 1 


3%% cum conv pfd---------- 100 
American Bank Note ----------~- 10 
6% preferred --------------~ 50 
American Bosch Corp------~-~--— 1 
Am Brake Shoe Co_------- No par 
5 Vs % preferred ------------ 100 
Amer Cable & Radio Corp------- 1 
American Can --------------"-"7 25 
Preferred ~.--------------=—~ 100 
American Car & Fdy------- No par 
1% non-cum preferred_------ 100 
Am Chain & Cabie Inc------ No par 
5% conv preferred__-------- 100 
American Caicle ----------- No par 
American Colortype ol ee 9 
American Crystal Sugar--------- 10 
4%2% prior preferred_------- 100 
Amer Distilling Co stamped-_---- 20 
American Encaustic Tiling--~---- 1 
Amer European Secs...----- No par 
American Export Lines Inc------ 40 
Amer & Foreign Power-_----- No par 
$7 preferred___----------- No par 
$7 2d preferred A--------- No par 
$6 preferred ------------ No par 
American Hawaiian SS Co------ 10 
American Hide & Leather-------- 1 
6% conv preferred_----------- 50 
American Home Products_-------- 1 
American Ice ---------~--~-~ No par 
6% non-cum preferred------- 100 
Amer Internat Corp-------- No par 
American Invest Co of Ill------- 1 
American Locomotive ------ No par 

1% preferred --------- i caaesinenth 

STOCKS 
NEW VorRK sToOcK 
EXCHANGE 

Par 
Amer Mach & Fdy Co------ No par 
3.90% cum preferred mating 100 
Amer Mach & Metals------- No par 
Amer Metals Co Ltd_------ No par 
6% preferred -------------~~ 100 
American Molasses a 1 
American News Co._..------ No par 
Amer Power & Light com___No par 
$6 preferred ~----------- No par 
$5 preferred -----------~ No par 


Am Rad & Stand San’y----No par 


Preferred --------- 3S gintbwuilias 100 
American Rolling Mill_--------- 10 
442% conv preferred ~------- 100 
American Safety Razor_---------- 5 
American Seating C0...<---- No par 
Amer Ship Building Co----- No par 
Amer Smelting & Refg----- NnNo~™~* 
preferred ---------------~~~~ 100 
American Snuff ------<-----~"j 25 
6% non-cum preferred_------- 100 
Amer Steel Foundries------ No par 
American Stores --------~~ No par 
American Stove C0..-<-<-= No par 
American Sugar Refining------ 100 
Preferred -.--------------7~ 100 
Am Sumatra Tobacco_----- No par 
Amer Telep & Teleg COo..--+--- Teo 
American Tobacco_------------- 25 
Common class Ben woncdanos 25 
6% preferred a en manent 100 
American Viscose Corp--------- 14 
5% preferred -----------5-~ 100 
Am Water Wks & Elec_.--No par 
$6 1st preferred Sila aa eaianneie No par 
American Woolen_.--------- No par 
preferred ---------------"5~ 100 
Conv prior preference----- No par 
Amer Zinc Lead & Smelt--------- 1 
$5 prior conv preferred_----- 25 
Anaconda Copper Mining------ --50 
Anaconda Wire & Cable_---No par 
Anchor Hock Glass Corp----- 12.50 
$4 preferred ------------ No par 
Anderson, Clayton Bs COuLaenn 21% 
Anderson-Prichard Oil Corp----- 10 
Andes Copper Mining----------- 20 
A P W Products Co Inc---------- 5 
Archer-Daniels-Midland __--No par 
Armour & Co of Illinois----------- 5 
$6 conv prior preferred_---No par 
"Mo preferred_------------~-~ 100 

















Range Since January i 


Lowest 
$ per share 
7242 Feb 26 


45 Jan 16 
14% Jan 16 
46% Feb 19 
32%, Feb 26 
8% Jan 16 
33% Jan 16 
105 Jan 10 
5 Jan 15 
25 Jan 13 
92 Jan 8 


3% Jan 3 
33 Jan 13 
56 Jan 13 
40% Jan 13 
97% Jan 24 
17% Jan 16 
168 Feb 26 
18%, Jan %& 
32% Jan 3 
30.6«l Jan 16 
99% Feb 18 
345, Feb 26 
93%4 Jan 16 
2014 Feb 28 
34g Jan 16 
46 Jan 16 
x75 Jan 13 
38 Jan 4 
8% Jan 16 
67% Jan 14 
252 Jan 16 
75 Jan 22 
13. Jan 13 
41%. Jan 13 
126% Feb 15 
5% Jan 16 
90% Jan 3 
185 Feb 25 
45% Jan 17 
109 Feb 19 
23% Jan 3 
10742 Jan 8 
x144 Feb 26 
20 Jan 13 
9034 Jan 16 
95% Jan 22 
37 Jan 13 


554 Jan 15 
15% Feb 6 
16% Jan 16 
5% Jan 14 
109% Jan 29 
19 Jan 13 
96%2 Jan 16 
38% Jan 13 
6% Jan 6 
49 Jan 16 
28% Feb 26 
8¥2 Jan 16 
106 Jan 4 
10% Jan 14 
12% Jan 2 
24% Jan 13 
113% Feb 20 


Highest 
$ per share 
8742 Jan 7 
10% Feb 7 
48% Feb 13 
17% Feb 1 
55 Jan 10 
37% Feb 1 
10% Feb 6 
38% Feb 1 
112 Feb 18 
6% Feb 8 
31% Jan 2 
101 Feb 21 


5% Feb 4 
44 Feb 8 
64% Feb 1 
48'2 Feb 18 
103 Feb 13 
22 Feb 14 
180 Feb 3 
22% Feb 7 
35% Feb 7 


ll¥4 Fep 21 
"5 Feb 21 
31 Jan 7 
W7¥%Jan 7 
1733 Feb 5 
50 Feb 3 
133% Jan 15 
75%, Feb 8 
98 Feb 8 
193 Jan 28 
54% Feb 1 
115% Jan 
284 Feb 10 
110 Feb G 
156 Jan 9 
26% Feb 7 
24 Feb 4 
99 Feb 4 
46 Jan 6 


6% Feb 7 
163% Jan 31 
20% Feb 17 

6% Feb 8 

115% Jan 6 
254 Feb 8 
101% Fed 7 
40% Jan 27 

83% Feb 3 

5342 Feb 8 
x34¥% Jan 10 
10% Jan 24 
106 Jan #4 
12% Jan 31 
14. Jan 18 
30% Feb 10 
116 Jan 9 


Range Since January 1 
H 


Lowest ghest 

$ per share $ per share 
22% Feb 28 28 Jan 
99 Feb 28 101 Jan 15 
1234 Feb 28 15% Feb 3 
29% Jan 16 32 Feb 7 
134 Jan 9 137 Feb 11 
12% Jan 13 14% Feb 7 
35 Jan 22 394 Feb 24 


26 wae.2 
15214 Feb 25 
30% Jan 13 
26 Jan 22 
25142 Feb 5 
40% Jan 15 
142% Jan 3 
4g Jan 6 
170 Jan 16 
1614 Feb 10 
7184 Feb 20 
183 «dan 2 
51 Feb 25 
116% Jan 9 
14% Jan 13 
1022 Feb 13 
262 Jan 16 
93 Jan 14 
80 Jan 15 

9 Jan 13 
66 Feb 17 


37% Jan 22 
45% Jan 15 
4314 Feb 26 
109 Jan 2 
4634 Jan 16 
16 Jan 13 
15 Jan 9 
4% Jan 20 
33% Jan 13 
1253 Jan 16 
x118 Jan 30 
150 Jan 16 






16% Feb 24 
129% Feb 21 
117% Feb 21 

17 Feb 
177 Feb 7 

3712 Feb 7 
109% Feb 24 

16% Feb 10 

9234 Feb 4 

3934 Feb 24 

60 Jan 10 
16912 Jan 6 

3934 Feb 27 
158 Jan 6 

37 Feb 8 
28 Feb 10 
29%, Jan 7 
x45 80Jan 2 
14612 Feb 24 
54% Feb 11 
174% Feb 4 

822 Feb 5 
84% Feb 5 
162% Feb 18 
5842 Jan 3 
118% Feb 7 
187s Feb 8 
106% Jan 30 
50%, Feb 13 
1104 Feb 13 
103% Feb 13 
10% Jan 6 


68 4 Feb 10 
415s Feb 8 
522 Feb 17 
51 Jan 4 
111% Feb 7 
522 Feb 8 
17% Jan 6 
16 Jan 29 

62 Feb 21 
39 Feb 17 
15% Feb 27 
130%2 Jan 24 
161 Jan 10 






rk Stock Exchange 


WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 





Range for Previous 
Year 1946 


Lowest Highest 
$ per share $ per share 
61% Apr 91 Dec 
105% Oct 169 May 
8 Nov 19 Feb 
304% Feb x50 May 
13% Oct 24% Feb 
44% Jan 68% Jun 
24% Sep 41% Jan 
85, Dec 20% Feb 
33 Nov 5934 Apr 
104 Oct 135 Mar 
5 Sep 12% Feb 
25 Nov 51% May 
90% Dec 103 Aug 
3%, Oct 8% Jan 
2934 Oct 69% Jan 
52% Oct 82 Jan 
38 Jan 61% May 
91% Oct 113 July 
17% Oct 26 Aug 
154 Oct 212% Jun 
18% Dec 29% Jan 
29%2 Sep 39 Jan 
31% Nov 63% May 
99% Nov 108 July 
30% Nov 62%4 May 
9142 Nov 95°%4 Nov 
25 Sep 39% May 
6% Oct 12% Apr 
4a Oct 75 Apr 
64% Sep 91% May 
372 Nov 53% Jun 
9 Nov 19% Apr 
57% Nov 74% Dec 
25% Oct 45% Jun 
724 Oct 8842 Jun 
12% Nov 30 Jan 
36¥% Oct 64% Apr 
129 May x137 Sep 
5% Oct 17% Feb 
79 Oct 106%2 Jan 
184 Dec 210% Mar 
42 Nov 72% May 
96%2 Oct 132 %2 Mar 
21% Nov 40% Jan 
104% Sep 150 Feb 
120 Sep 164% Jun 
17% Oct 34%, Apr 
20% Sep 32%. Jan 
97% Dec 108 Jun 
4142 Nov 75 July 
542 Sep 11% Feb 
13% Oct 23% Jun 
17% Nov 285, Aug 
54% Oct 14% Jan 
100 Sep 129 ¥%4 May 
18 Oct 44% Apr 
90 Sep 118 May 
37% Sep 55%4 Jan 
55% Oct 12% Jan 
44% Oct 63 Jan 
3154 Dec 3553 Nov 
84 Sep 18%e Mar 
99% Jan 118 May 
9% Sep 16% Jun 
11% Mar 15¥2 Jun 
22% Nov 4442 Jan 
111 Sep 119 May 

Range for Previous 
Year 1946 

Lowest Highest 
$ per share $ per share 
21% Oct 45 ¥%4 Mar 
98 Nov 106% Jun 
12% Nov 25% Jun 
23% Oct 43% Jun 
13334 Dec 163 July 
11 Oct 17% July 
34% Sep 60 Apr 
10% Sep 22% Jun 
97% Jan 133% Aug 
88% Jan 123%2 Aug 
12% Nov 23 Feb 
x173% Nov 186 Feb 
27%, Jan 42% Aug 
95% Feb 108 ¥% July 
14% Dec 20 Aug 
19 Sep 33% Feb 
33 Sep 52 Apr 
455 Sep 73% Jan 
165 Oct 191° Apr 
34% Dec 50% Feb 
160 Jan 172 £=Apr 
27% Nov 50% Feb 
25% Dec 43 May 
24 Sep 38% July 
38% Oct 58% Feb 
138 Sep 158 Apr 
472 Jan 67% Apr 
159% Nov 200% Jun 
73 Oct 9942 May 
764 Oct 100% May 
150 Sep 174 July 
48% Oct 78 May 
116% Sep 121 Jun 
135% Oct 28% Jun 
10242 Sep 110% Feb 
2912 Jan 70% Jun 
100% Dec 182% Jun 
87% Dec 105% Nov 
7 Sep 15% Jan 
64 De 90 May 
35 Oct 51% Feb 
41 Sep 60% Jan 
38 Sep 62% May 
108 Dec x114% Mar 
4314 Jan x64% July 
15% Oct 273% Mey 
1334 Sep 24% Feb 
442 Nov 10% Feb 
265% Mar 41% Dec 
10% Sep 18% May 
112 Sep 139 July 
125 Oct 172 Jun 





















































NEW YORK STOCK RECO hh 
STOCKS e Since January | Year 1946 
SALE PRICES idav Sales for — XCHANGE ya | Highest Lowest Highest 
mae aman Wednesday Thursday -- the Week EXCHA! Aad $ per share $ per.share Spershare $ per share 
Manday — Feb. 26 Feb. 27 2 prneei a Angas nga 42% Sep 65 May 
ey Feb. 24 Feb, 25 $ per share $ per share $ per capo 1,300 Armstrong Cork Co__--.-_-- No ~~ ieee — 3 110 Feb 17 102. Nov 112% Feb 
sh $ per share oper are “Le 48% 49 “49 50% 220 $3.75 preferred_______-____ No AER HR I SR a 18% Dec 36% May 
Se. septs 50 50 <0% 150% 107° 107 107 107 + Fe +P 200 Ss Cone Sete - --—> Nopar 14 Jan 16 17% Feb 13 12 Oct 30, Aug 
: " *108 108% xiv 5 17% 18% *li'2 2 Artioom , Corp: =—=.._.-_---. Ye Jan 13 20% Feb 13 7 Ov % Jun 
Mee 1734 “oer See ite 15 15 15% Ei 9380. Assselated-Eiry ed 900122 Feb 20 132% Feb a 124% Dec 153 May 
Ps 5: 15! 1542 pty Y% 18 7% 18 "V5 6% ist preferred____.-_____~_- : wey 134 Feb 4 125 ec ay 
15%2 a Bi 173, 18% 17'2 a, aie 129 1272 127% ane 7% 2d preferred_-....._._--- 100 on oe . 48% Feb 19 4642 Sep 58 Aug 
126 : 126% 126 126 ng 127 2 127 123 128 2 128 ’2 Assoc Investment Co______.__No O00 38° Jan 13 99 Jan 2 78 Oct 121 May 
¥ izoe *124% 126 —. we “4742 50% "48% 50 hg 6.800 Atch Topeka & Santa Fe___--_-__ 105% Jan 15 112 Feb 10 100 Oct 125 Jun 
K seve . Ly 47\2 50% 4 1 9034 a | ae y 
\ a. io 247% 50% *4a7TV2 50 2 88%, 91 60 020% B- 4 109 1,300 5% preferred______ 10 14% Jan 13 18°4 Feb 15 Fe _ on 18 —— 
: 3 9042 92% . 1082 108% r ** ay \ J > aes er ge n 16 59 Feb 13 ep un 
\ LOSED 92% 92% ‘ \ 1¢8 108 '% 2 : 17 1736 4,40 - eee No par 47 Ja . 3) - 
| . re 18% AT Ate ce 6S “53%, 55 °53% 55 2,200 Atlantic Coast Line Ri sa jah 3 Fat 2TH Reb 18. B0NG Deo 49% May 
a 4 pied Tl, 53°%4 o e 3242 ferred_______ t vA 
6% 57% 2, 321 3142 3 5% non-cum prefe 
oat re. 33. 33% *31 i x .. 4 ‘ *68 78 . ° : va an eee 39 Feb 13 31 Nov 51% May 
“70277 “7078 wv 35 2,300 Atlantic Refining ries A__-___100 107%Jan 15 113 Feb 19 105 Nov 130% Jun 
= 25 35 34% 35% 35 co 120 4% conv pref series A__- max ae oa > Be 105% Feb 11 100 Dec 110 - May 
26 365% 35% = 35% 12 12 111% 112 *111% thy 170 3.60% preferred series B____- 22% Jan 16 2534 Feb 14 22% Oct 34% Apr 
' eeetet 112. 112 132,32 104% 10434 104%2 104%4 Ee iCi«é*t Ce a i 5 “u 13 68 Jan 31 x53% Nov 97% Jan 
104% 104% 103% 104% 3234 2a) as ze. ae G2 Ye 64's 1210 “Atlas Powder "Wo par ‘ie gen i638 Pee we ke ee 135° Jun 
. ar 25 25 4 _—"* . 61'2 63 62'2 G4'2 4% conv pre.....i----_-__-__100 21% Jan su 25 ‘Sep 40% Aug 
25 25 . 8 61 62 2 119 20 ‘ No par 25% Feb 20 ile a 
63 61% 63% , *118% 119 119 Atlas Tack Corp__------.-- \ 16 12% Feb 10 10% Nov 25% Jun 
x63 ° Y_ 11¢ 118 118 %955 30 - i FE ae No par 9¥%2 Jan ‘ 2 
#118 119 *118% 119 225% 29 *25% 29 ¢10'% 107, 2,200 Austin Nichols______- oz No par 16% Jan 22 18% Feb 18 16% Sep 23% July 
*25% 29% “BO % ot 10%, 10% 1042 10% , avin 18 ? 400 Conv prior pfd ($1. ini 23% Jan 13 29% Jan 29 18 | a 7. | so 
11 11% 10% . 17% 17% 17% 17% Ls 4 28 3.700 Autocar Co___---_-~---__-_- 5 203% Jan 16 27% Jan 27 1542 Oc “4 Aug 
17% 17% ee ose 25 Vs 26 25%% 26% 37 = 2,500 Automatic Canteen Co of = meas 6%, Jan 3 738 Feb 8 6% Nov 14%, Feb 
=? = OB. 28% 24 25% a *O% 6? 21,500 Aviation Corp vse enti 43. Jan13 49 Feb 8 41° Oct 8342 Feb 
26 26 25 tg “6'e 6% 6% 6% Kg i 2,000 $2.25 conv preferred_______ 
> 7 6)2 6'% - “ 451 435s 442 
6%4 ‘ i 3 43% 4534 44 ‘ 
- . 45% ‘ 
46% 46% 45% RB 
ye 24% Feb 8 17% Nov 38% Jan 
1,900 Baldwin Locomotive’ Works_---..13 18% Jan S she 7 11 Oct 30% Jan 
, 99: 22% 22% 225% 22% oe ok | i 100 13. Jan 25% Feb 7 18% Oct 47% Jan 
r 22Vg 23% 22% 2234 oe 2 14% 15% 25,500 Baltim tS eG 100 18% Jan 13 ne 12% Oct 30 Ma 

4 . 8 y 991 - 93 an ” 

23%, 23% . 44, 147 14% 15%4 7,300 4% preferred___- 1234 Jan 13 16% Feb 8 V4 OC y 

>. weg 14% 153% 1445 Vy 293 2134 22% ‘, ON SS: 50 ‘ 66 § 88% J 
15%. 15% : 251 2034 21% 21% 22% : 14! 500 Bangor & Aroos . 100 60 Jen 12 69. Feb 5 ep v2 Jun 
22, 23 -2h 2 a 2 *14l, 15 14% 14% 14% aay. 90 Conv 5% preferred_-....---- 10 49 . Feb 22 55% Jan 6 36% Apr 641% Aug 
144% 14% 14 65 65% 65% 6542, 65% x66 “4 49" 900 . Barber Asphalt Corp__---~------ 10 91% son 1 27%2 Feb 17 2542 Dec 41% Jun 
67 67 65 50 “49 50 49'2 50 2”. 263, 100 Barker Brothers ---------------- 50 50 Feb 27 54% Jan 9 4842 .Oct 57 May 
51% 51%, —. § “25 26 *25% 26% 25% oy 300 4% %. preferred_--__--_-_--~-- 5  21%Jan 16 24% Feb 7 21 Sep 31 May 
27 27 *25 = 50% 52 50 5042 50 "a = 3,100  Barnsdall Oil Co__----------~-~--- 1 17% Jan 16 19% Feb 8 18% Dec 39% Feb 
*50 52 52 oat 22 92 54g 223%, 225% _ 22% dg 1,900 Bath tron Works Corp__-_--_-_~- No war 20% Jan 21 24 Feb 7 21% Oct 2442 Noy 
23%, 23% 23% Dt 187%, 19 19% 19% °19% 913, 1,600 Bayuk Cigars Inc - -~-=-- ot .. Son 20 62 Jan 2 46% Sep 73. May 
19° 19% e 4 20% x2134 2154 21% 21% 4 2 507. 1,300 Beatrice Foods eas nano 108% Feb 17 110% Jan 31 111 Nov 118% July 
53%, 53% 5253 A *106% 108° 10807 30 ore Some cont preferred---100 105 Jan 7 108% Feb 15 104 Feb 110, Mar 
0814 1084, -*107/«108% ~=—* 10642 108 100% #106 107% 30 . Beck Shoe 4% % 1 9%Jan 16 12 Jan 2 ov “a Ap 
108% 108% *105%4 106 *105%4 106 106 106. Ve 1037 2,200 Beech Aircraft Corp___.-.---_-_- 50° 22 Jan R 40 Feb 17 30% .Oct 43° Jan 

*105%4 106% 105% 103 1044 10% 10% 105s 10% hes 50 Beech Creek RR-__-__~---..--_--- 1121, Feb 26 116 Jan 14 101 Oct 142 Jun 
11 11% 10% 40 37 38 *36 38 es 113 100 Beech-Nut Packing Co____.-_____ 20 15% Jan 17 17% Feb 13 15 Oct 28° May 
*38% 40 By. ga 112% 112% *110  113— tee a 1,100 Belding-Heminway___---_.__ noiens' 15% Jan 23  18%Jan 6 15% Nov 35%2 Jan 
*108 = =114 11} | 161 16 16% “16 =: 16% 16 165, 2.200 Bell Aircraft Sere 205% Jan 16 24% Jan 2 16% Oct 37 Apr 
16% 16% 16% 1656 16% 16% 1642 16% 26 bes 29 “ 300 Bell & Hawell ~ eee 103 = Jan 2 105% Feb 3 102. Dec 112 Jan 
16% 16% 16 Ye 207%. 21 21 22 ze 21 105! 100 4%4% preferred__--_..--_____ 323%, Jan 32 39% Feb 7 28% Oct 58 Jan 
*21'2 23 : e 206 105. 104% 104% *104 1052 *104 381, 3.600 i oP he a a en te 5 263, Feb 26 2854 Jan 7 2456 .Sep 36% May 
*104 105 Y2 y « 3734 36 37 3642 38 oo? 5+ 4 1000 Beneficial Indus Loan____._- No par oy - pei ce 103% Feb 17 9634 Dec 112% Aug 
38 38" ei 273% 2634 27 27% 27% BS 4 103 Ye ‘200 Cum pfd $3.25 ser of 1946_No ner 30%, Jan 13 35% Jan 21 29% Nov 52% May 
102103." 101." 103," s301," 103, e201” 103." “101, * 10344 A409 Best Poode oA dan 13 estan ga” Pes 11434 duly 

. a; i p “74 1 eve ES SMUD ~~ — — — — ee 3 3 
ohog try oan i 24%, 24%. a = te * . 10,600 —, ae | rrr No ae By 1) oe i 150 jan 27 143 Dec 168 Mar 

° my 1 90% 93% 8 6Y 700 7% preferred____-_____.____- 

9442. 95% 93% 95% 147 147 *146%2 147 146 146 ‘2 YJ S'S rapt ees deed ae 

" an 13 66 Fe 

*146 = 147 147 147 ‘ab cus 400 Bigelow-Sanford Carp <a -~ pe Se Feb 7 18%Jan 23 53 Nov 83% Apr 
es #5834 60 60 60 Birmingham Electric Co.._.__.No p - ‘ 31 Nov 46 May 
°61% 63 61 61% ea 16% 1634 16% 17% *60) Black & Decker ee err Re eee cee ae) eee 8 15% Oct 30% Feb 

3: 5. 57 ; 2 \, -r<- 2 J 
16% 16%4 16“ bts °33. 33% 32%2 33 33. 3352 6.000 . Blaw-Knox Co___.__-_______ No par 17% - 263, Feb 19 18% Oct 33% Jun 
*34¥4 35 %e 33% , * 18% 18% 18% 18% 18%, 8 Cy een 1 20'2 Ja \Y% Feb 24 37% Sep 58 Jun 
19 19% 1842 19% 4 24% 24%, 25% 24% - 25% pi $2.25. conv preferred__.___ No par 4242 Jan 43 we in ; 14°" Ben 18% Aug 

. . 8 g tv . 4 r] 

26 36% a. iy x46% 47 46% 46% Sa 400 Bliss & Laughlin Inc.-..._--_- 2.50 7 — S: Bee See gh 34 Nov 662 May 
fold ts 16% 17% 16a 16% 216% 1% 34 38 --- Bloomingdale Brothers —__-__- ro, ie ee as ae Dec 35. Mar 
17% 17% e . 8 *33 36 *33)2 36% 13 8,300 Boeing Airplane Co.______.______ 5 Y% Jan 16 59. Feb 11 42 Oct 73¥%2 Jan 
*35 es be am 2034 21% 20% 2134 a 4 ,, 500 Bohn Aluminum & NEE ~ -—aorece Bs Feb 15 116 Jan 8 101 Sep 112 Apr 
2212 8 ~ *53 54 *54 55 100 Bon Ami Co class A___.___ o pa 67. Jan 9 52 Oct 69% July 
5534 5534 55 55 *108 112 oa 0... aa No par 62. Feb 6 . : 48% Ma 
£10514 107 107 . 108% 110-110 *60% 61%, *60% 61 = cory adlg common_________ 1 29 Jan 13 35% Feb 7 ae oe 5734 A ; 
‘ * 62 515 Bond Stores Inc % Jan 9 42% Sep 4 Ap 
*62 «G3 "62, «63 ae ae 30% 31% 31% 31% rgy Pe em Lge (The) “15 40% Jan 23 - 49% ie ED ad Bite den 

Ly ly, x 4 3 VU =—sCs HOTGSN VO (ine) .-----.-----. y 7 
33% a 32 Ys > te 423, 43% ane + ta ai bs hy 7,400 Borg-Vivarner hee ee PON eee = ee ame ioe = _ 2 99% Jan 31 99 Dec ee oe 

q We fe ao 6G gee, 0 OS 2 eee 7 , . 

p 7 45. 47 2 ‘ , 3 bl 342% cum prefe F 6% Fev 3 4%, Sep @ Jan 
ore ses “972 99% “97% 99% — *9T%e eo ii ‘aa 36 200 ~—s Boston & Maine RR (assented) _100 Mic gen 2 > gore 1 30% Dec 35% Dec 
= ae 25 5 “5 *5 53 dae Rb, X37% . 37% 600 Bower pom vey omg aE 9% Jan 16 13% Feb 21 12 Dec ja _ 

_ 38 4 . : “! 400 Braniff Airways Inc_...._ ____ : 2 72 Jan ec 
38% 38% dle 2Y 12% 12% 13% eS i100 : Brewing Corp of America_______ 15 95 Jan 24 8 13% Se 20% Feb 
13 13% 12% 13 as * 460 *95 100 05. 100. 21 ved Bridednont Brass Co Nopar 14%Jan 3 18 2 Feb 301, oes 53% Jan 
: 5 p 7 ei, wos co ve reo 1 4 / 
Te% 162 “Wet 17% 16% 17% sve -S9ae 31° atts 4.900 Briggs Manufacturing _______ aber: Whee te tae ee 42% Jun 
38 38% 36% 38 ay a” ae ee 29 29 eo eee 6 ee Oe cement, ET ge 10 gots Jan --)%B) May 
, | 298 46 1,500 Bristol-Myers Co common______ . ; é 10834 Feb-25 105 Nov 
30 30% 30 30% 6 46 46 46 " ¥, % referred {EE EE eee ee 100 106 Vo Jan 10 a 4 ct 38% Apr 
Deve 106%, ive 100s, Ae 106% 208% . Elly die A 2,900 Brvokiyn’ Union Gai no oiS Bh Feb ad See gen 7 SA Bon Ree 
*108'2 108%. 3, 271 26% 265% 26% 26% 2, ‘ 100 Brown Shoe Co Inc com______*_ 15 34% Fe 4 Feb 27 103. Oct 110% Mar 
27% 27% 2658 4 < ‘ *34 35 *33% 35 Nopar 102. Jan 14 10412 Feb 27 . 
"34% 35" oeae: emeae 103% 104% 104% 104% #20344 105 faye Nopar 23%Jan 16 2744 Feb 3 20% Oct wom for 
*103 %4 2 rn 51 1,300 runs-Balke-Collender ___'__ ? 
*103% 104% *103%4 104% MF +h, 251 251% 25% 2512 M 
; - 34 983 X25 25% 2 . VY Feb 10 14 Sep 25% May 
26° 26 2% 25% oe 17% 17% 8,300 Bucyrus-Erie Co____.._._________ 5 {15% Jan * sao “Feb 6 120 Jan 130 =6Feb 
17% 18 17 18 pe: ei outer ee #1215 123 10 7% preferred _.__________ race th p09 13. 14% Feb 7 9% Oct 22% Jun 
18 5 2 121% 1 8 ? ly 22,200 Budd (The) Co common____No y 70% Oct 9 un 
— 7 et 3% 127% 135% 13% asi =“ 4 ¢ 510 OS Beremereg oo No par 12% os 15 can ha 251, Oct - 45% Feb 
th 85%, 85 8534 85'2 85%, 4 4 28 28 700 Buffalo Forge Co___..__-____ 1 a ‘5 + " 101% Jan 23 96% Dec 108% Mar 
238% 30 2794 28% A Rpg ais 100% 10134 *100'2 101%, 200 +~=Buff Niag El Corp $3.60 comer 4 — 22 2354 Feb 18 18% Nov 46% Ee 
; , 101% 101% *100 M% $2115 227 1,600 Bullard Co _...._- V4 Feb 10 33 Nov 59% Ma 
ie 211g 22% 21-21% Se aM aac, 1,800 _ Bulova Watch Co Inc____________ :. Matte a: eee: oe 26% July 
35% 35% 34-35 19% 20° 19% 20 19%, 20% “ie. tite 100 «OSth Jan 2 104% Feb 15 g53¢ Dee 119% May 
: yy 20 207% 192 & YM 1033 130 SS go ee a ; 8 Feb 21 84% Dec 4 
103° 104" = *103% 104 er take sae” leo" *94 100" 200 4+ 4 - Blea Ri wo ae a as. aie Dec 102% Aug 
‘ 7 97 96 \, Bua 3%% preferred _....______. 1 13. Nov 21% Jun 
38 - R44 93 *90'2 93 “90% 3 wis .s 7,100 Burroughs Adding Mach_____ No par 13% ~— " gon te : 6% Nov 15% Jan 
15% 15% 15 15% ie "75, 8 8 8 600 ane ees oaan-n--2------ 7 Nae gp 101 Feb 13 75 Dec - eney 
5y 8 8 74 s 1 830 RL DPeserreg . nk 22 75 Oct 
ol 101 *101 102 101 = 101 es oe *hate "84% 100 Bush Term Bldg 7% preferred__100 ed 4 24% Feb 7 20% Nov 391% May 
“82% 84% “82's 8414 $22 84% ly 213, 3,100 _ Butler Bros common ___._______ 10 2 %Jan 4 105 Sep 110 May 
2 - 21%, 221, 21 21% 21% 215% yA 2 ibs 180 412% preferred ----100 105 ° Feb 19 sg Va es P 4% Oct 9% Jan 
hegae 3° 53 5 7 — === a 
do5%, 108% 106 106 — ose weer 2,300 _ Butte Copper & Zinc___-_--_____ > ate: aoe 15 Oct 35% Feb 
1 1 5% 5% 454 4 3 1 2,700 Byers Co (A M)_..._._.-__ No par /4 3 99 Oct 112% July 
54, 5's : - 17! 181 185, 1834 183, 19's ; f d 100 96 Feb 1 104 Jan ; M 
19 19% 18% 18%4 aha s8 4 975% 98 98 98 220 Participating preferred_._____ ; 22 Feb 26 25% Feb 8 19% Nov 40 ay 
98 898 98 8698 i. *  O3u 22, 293, ©2234 2414 1,600 Byron Jackson Co__________ No pa 
24 2414 23% 24 2 
C : 
Range for Previous 
STOCKS Year 1946 
c Range Since January 1 
LOW AND aIGH i\Velemaer Thursday Friday Sales for ats ep ld “ yonwmer§ Highest Lowest Highest 
Setnefay py *peb. 25 Feb. 26 Feb. 27 Feb. 28 the Week a bank siete A tes ee baa 
Fes. 38 ~ phe $ per share $ per share $ per share Shares . os 16 2934 Jan 9 27% Dec 47% Apr 
$ per share $ per share $ per share ” 28% 29 287, 29 2,600 California Packing _...___-_ No par a em i. ost. San 2 53 Oct 58 Apr 
2942 29% yy _ a F Tee 54% 547% 54% 541% 20 PS Ce ogee Fr ie PE Bases i . pm 16 3%, Feb 8 a a fe a. ta 
*54 (547 4 ' : , 1 33 7,200 eienan -2inc-Lead: ..._-_...___. Vv, Feb 7 2 Oc M4 
"Me 314 3% 3% 3¥e 3M 3% 3% hy 8 ' 9,200 Calumet & Hecla Cons Copper____5 7 Jan 16 nee ~~ “ 203% Oct 4034 May 
7% = =—1% 7% 1% Te 1% oY. 30te 30. 30 2,000 Campbell W & C Fdy_______ No par 24% Jan 15 17% Feb 10 12% Nov 18 July 
STOCK saya aes is%e - 16% ou, 483 iss, 16 1594 16% 13,100  Ganada Dry Ginger Ale Inc_-1.66% Secs 3) Tee 10.) Lee Ree 147 May 
o 1 i 8 -25 preferred __._______ Oo pa 
ag a a” i aot, 123 121% 122 °122 . 124 “121% 123 | "3. 3 :eaaee pense yO. 8 100 Be Jan 8 (48% Feb 18. 43 Dec 25% Dec 
D 124 126 rot 49 ®4619 482 4814 481, "AT le 482 1 Ganadinn Breweries Lta -No par 235%, Feb 3 255s Feb 20 11% Oct 227% Feb 
*47le 49 “- 2 * #241, 24% *941, 25 #951, 2475 ie ana io --- 25 12 Jan 13 1539 Feb 13 Big y 
*24%% 2514 "2454 th 13. 13% 13% 13% 1314 13% 23,100 Canadian Pacific Ry -_________ is See 73% Apr 
13%, 14% 13% 4 Jan 17 65. Feb 10 51%4 No VM 
: L - 65 600 Cannon. Mills _......._____ Nopar . 56 Ja a, Feb 1 12% Oct 21% May 
6342 631 ie te 62% = Be $3 2 *13% 1334 200 Capital Administration class A__1 . _ i See eek 18 50. - Oct 59% uaey 
a . a 55% 56 56 56 ae. se 240 Caroling Clinch & OhiO Re aae, «382 TOR 20 S74 Feb 18 112, Sep 137, May 
* rd Ss of . 1 <s¥ =s« NW BTOlina Clinch & Ohio Ry_____ . Ly, 
55 57 5 119 118 118 117 —- 119 *116 £26 %e . ina Power & ‘Light Co-~~100 35 Jan 30 39% Jan 2 2 Be 61% Jan 
121 122 4 119 1 35 1 3514 351% 3538 35 8 1,600 Carol na & g Jan 13 50%. Feb i 39 p Jan 
36% 36% 36 365% 35 'a : 047 49 *46 49 300 Carpenter Steel"Co_... | 5 9 :2 19% Feb 18 135% Nov 34 me 
*48 50 *48 49 St% 3 185 187 1853 1875 10.900 Carrier Corp _......_._....__.. 10 14% Jan : 4134 Feb 24 34% Nov s Jan 
183% 191% 1853 19% 16% 18% ©40 401. 40 40 1,800 Preferred 4% series _...__ 50 36 Jan 1 734 Feb 8 6% Oct 10% Ja 
41% 4134 41'4 41% * 2 % 65%, #7 eT Tp 1,200 Carriers & General @orp____._____ 1 6 Jan 13 
TY, 1% ‘7% 8 =7% 
For footnotes sée Page 1207 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Feb. 22 Feb. 24 Feb. 25 Feb. 26 Feb. 27 Feb. 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Sper share $ per share 
375%, 375% 36 37'% 3542 36% 3542 36 36% 36% 2,100 Case (J 1) Co... .----- ots 25 34 Jan 16 39% Feb . 31% Nov 55 Jun 
*150 154 #152 154 *152 =154 *152 «154 152 152 10 on.) ee Oe 100 152 Feb 3 158% Jan 153 Nov 183 Jan 
60% 61% 59%4 612 59% 60 60 60 60 60 2,600 Caterpillar Tractor_...___~- No par 57% Jan 13 64. Feb : 54% Nov 81% May 
19% 20 19 19% 1844 19 18% 19% 19% 20 17,200 Celanese Corp of Amer com_No par 17% Jan 17 2142 Jan . 6 18% Nov 235%— Sep 
“107% 107% *107% 107% 10744 107% 107-107 “107° «10742 200 $4.75 lst preferred... - Nopar 106% Jan 3 108% Jan 6 10442 Sep 109% Jan 
*145 (147%) 8248" 187% 185 147% 146 = 146 *144 (147 20 7% and preferred___.---- popes 143% Jan 7 150 Jan 22 re = e Jan 
STOCK 311 325 29% 31% 29'2 30% 305% 313 31% 3154 11,700 Coletee | OIG. on kn cmetncu oO par 265% Jan 16 32% Feb .24 22% Jan 38% Jun 
EXCHANGE 3% ait, *21% 22 °21%2 22 21% 22 21% 21% 100 oe SE 20 20% Jan 14 21% Feb 14 0 Sep 23 July 
CLOSED 21% 21% 2154 33% _* 21% 22% 2134 2194 °° 2134 yon oonnens genre ayers ~--0--- No par of —_ oz oo e = on oa pos 
1 124 2 2 2 123 12! 12: . mtrak Foundry Co.............. V4 Ja @Jan ; 2 Oc 7% 
. 2° 210. 10% 10 10 9% 10% 10. 10- 1,500 Cental Hudson G & E Corp-No par 9% Jan 25 108 Jan 2 9. “Sep 137% Jan 
1 1 *113 114 112%, 113 113 113 *113 114 70 Central Ill Lt 4%% preferred_-. 112%4 Jan e % Jun an 
$93% 35 “92 94 *92 94 *92 94 291 94 id Cent NY Pr Corp pfd 3.40% ser.100 90 Jan 3 95 Feb 4 89 Dec 102% July 
10%. 10%4 10% 105% *10 10 ¥e 10 10% *934, 10 700 sous gh Red | gy CY 100 i” = 2 = ip ~- -” B s.. a oS -— 
% Vy *30% 31 3042 30! *30 32 *31 32 700 entra oleta Sugar Co... . an an « Nov lo Fe 
F fra 14 14 x1342 13% *13% 14 *13 14 700 Century Ribbon . Mills______- No par 11% Jan 17 14% Feb 18 11 Dec 24 May 
32%4 33 324%2 225% 32% 32% 3234 3334 3334 34% 6,300 Cerro de Pasco Copper___-_-__ No par 31% Jan 23 rt Jan 6 31% Sep 51M Jan 
19% 19% 18% 1942 18% 1834 18% 1834 18% 18% 12,100 y mee > Products_._.. Zoned ha _ os abe =a 4 a = a ag 4 
273 73 "2742 28 *27' 28 *2734 2BY *28 28 Y 200 “" 4 “Se ae oO par an an 2 No 
os : 36% 25M 25% 25 ; 25% 251, 251, 25 25 Me 2,700 Champion Pap & Fib Co_____No par 23 Jan 14 27 Feb 10 21% ad 25% bg 
*109 11042 *109 «110% 109-109 110 =110 109% 110! 50 $4.50 preferred.___.....~- Nopar 108 Feb 11 110% Jan 23 105 ep 114 an 
*18 18% 1742 «18 174%2 17% 17 18 *17 18 1,500 Checker Cab * Mfg_...._.-__-- 1.25 15% Jan 13 20% Feb 13 12% Oct 32 apr 
*27'%2 29% 27% . 27% °26'2 27% 27 27% *27 28% 100 Chesapeake Corp of Va_--_--.....- 5 23 Jan. 3 29 Feb 17 17% Mar 2542 May 
50% Site 50% 51% 50% 50% 50 Ye 507% 50% 51 13,800. Chesapeake & Ohio Ry. ~~~. 25 50% Feb. 26 54% Jan’ 2 48% Oct 66% Jun 
6% 6% 6 ‘6 5% 6 5% 6 556 5% 7,300 Chic & East Il] RR Co-___--_- No par 5% Jan 13 7% Feb 3 4% .Oct 1842 Jan 
*10% 10%4 10% 10% 10% 10% 10% 10% 10% 10% 800 FRR Cals RL 10% Jan 13 ¢ SY _ re 7 a Ly = 
3 85 8 BY. 8 81 8} 8 8} 8,600 Chigago Corp .(The) .-.-.---.-... 8 Jan 13 9% Jan e Nov ve July 
a TM Te 7% 6% : 6% B 7 iy , 800 Chicago Great, West RR Co----§0 6% Jan 13 Be Feb 1 S44 Oct 17% Jan 
*14% YM 14% 13! 133 13% 13) 13% 13 ‘ % Rc le aE 5. 2 8 4 8 
ta O% “a 8%. Be 8% 2B 834 8% 8% 2,700 Chie tha & Louis Ry Co cl A_:25 8 Jan. 16 102 Jan 30 Sep 15% July 
"5% 5% 5% ‘5% 5% 5 5% 5% 5% 5% 500 EE ilosth hceanteds tats eemdegs oarercnien oO par 5 Feb 13 6% Feb 4 3% Oct 11% July 
13% 13% 12% 13% 11% 12! 12% +1234 12% +12% 22,200 Chic Milw St Pl P vtc______- No par 11 Jan ‘13 14% Feb _8 ll4%e Sep 38" Jan 
35%*2 36% 34% 36% 33% .35 3434 35a 34% (35% Ba pa ~ la “Salat AE nag ite = . ok, Vp Son a Fy fas — pte P99 
261 y, 24% 26% 24 255 2434. 25% 24%. 25 ‘ cago orthwestern____No par 4 Jan % Fe ; ep V2 
Sie ose 49 51 Ve 48 49 2 49 ret 48% 49 r 4,600 ak oy i, = eee 00 4134 Jan. 16 5354 Feb 13 3442 Sep 76% Feb 
2434 25% 24} 24% 23 24 2342 _ 23% 24 243% 2,400 Chicago Pneumat Tool______ No. par 20% am 16 26 Jan. : 7H ml | beg = 
54%, 54% 5442 54% *54 55 *54 55 *54 55% 300 $3 conv preferred__________ No par 54% Feb 24 55 Jan Cc ‘o Jan 
*55 : Ht th 55% 55 Y% "55 55: 55 55 *55 55% 80 Pr pf ($2.50) cum div_._..Noe par -54% Jan 9 56%—Feb 11 55 Dec 67% Jan 
15 15 15% 15% *t442 115! ‘1442. 151% *14% 15% 100 Chicago Yellow Cab_________ No par 14 Jan 2 15% Feb 11 14 Dec 25 V4 Jan 
*20 20% 20% 20% 191, 20 19% 19% 19 19 1,000 Chickasha Cotton Oil__..___-- 10 15% Jan 13 21 Feb 18 14 Oct 25% July 
658 6% 658 6% 6'2 654 Gre 62 634 1M, 1,900 ie Sa A ee No par 5% Jan 25 a Feb s M hs = - a 
*40 4112 *40 41% 41% (42 42 42 42 42 50 Chile Copper Co__.._....__-_-.. 40 Feb 14 Jan 6° ep ay 
10042 101% 98% 101 9644 99 97% »§ 983% 97%2 9812 21,400 SOR | SI iret wn erci mein em uiccatien 5 86 Jan 16 105% Feb 11 75% Oct 141 Jan 
Ye 29%, 28% 33 28%, 285 28% 28% 2842. 28% 6,100 Cinn Gas & Elec common_-__-_-__ 8.50 27% Jan. 27 295% Jan 6 21% Sep ° 30% Dec 
rt 132 10942 112 : 109" 11034 109 42 1103 °109% 110% ee EE, SE 100 108 Jan. 6 111 Feb 20 108 Dec 114 Feb 
26% 26% 25% 26% 2442 25 2542 25% 25% 26 2,800 Cincinnati Milling Machine Co_.10 24% Jan 13 28 Feb 18 21 Nov 38% July 
4342 44% 43 44 42 42) 4252 43% 43 43% 7,100 C IT Financial Corp__.___ No. par 42 Feb - 480 -_ 30 asi Pa ate on 
*32! 32% 32% 32% 31% 32 32 32Y *313, 32% 700 City ice & Fuel._..-...... No par 30% Jan 1 32%)Feb 14 Sep 'a May 
“10” 105% 103. 10% 10% 11 °10% 103, 1034 10% 1,600 City, Investing. Go--——TT TA ie agit Jan-16 11% Feb 109% Oct 22.) May 
% . 9 *8 9 °88 3 *88 93 as EL AES. an an /2 
19% 30 18% 19% 18% 13 18% beh 185% 18% 5,000 City Sedce Ys t+ Re Lain PRG TS 15% Jan. 16 20% Feb 18 154% Nov 38% May 
"6146 62 61 6148 61 61%. *60 6142 *61 Ele 400 .. Beuipment...._...,.-.- No = 4 4742 Jan 3 62 Feb 17 44% Sep 71% Jan 
*167 180 "168 180 *168 180 *168 180 *168 180 em Gk St Louis Ry Co__---. EO RR ee ats? dieendeaaie 1784%e Sep 205 Feb 
*93 97 “93 97 *92 96 *92 96 *92 96 app ved bs ee IIR. 100 94% Jan 28 95 Jan 28 105 Jan 108 Jan 
*114 115 112% 114% 112. i112 *11]4%2.113 *111% 112% 100 Clev El Illum $4.50 pfd___-_- Nopar 111 Jan 3 115'%,Feb 4 109 +=Sep 113% Jan 
7454 755 73¥e T4% 70 72% *71 73 72% 173 3,300 Clevy Graph Bronze Co (The) ~----- 1 62 Jan 16 75% Feb 24 52 Sep 77 + =May 
*106%42 107 10642 107 1082 10682 *107 1072 107% 107% 210 $0 - preterseg.. -..... <a S2 100 106% Jan’ 10 108% Jan 11 106 Jun 10842 Mar 
*98 100% “98 101 *98 101 98 98 r99%2 99% 60 Clev & Pitts RR Co pe Iso naewaial oH My a rH = tas - pots = a fF. ~ 
*54 58 *54 58 53 57% *53 57 *52 56 amie Special gtd 4% stock _____-~_-~- e 4 
22% 22% 2152 22% 21% 22 21% "22% 22% 22% 4,700 Climax Molybdenum____.__-- No par 19 Jan 13 24% Feb 3 19% Dec 44% Feb 
ve 3 y y 3 3 0 Industries Inc_._-.-....- 33 Ye Jan «17 38% Feb 3 24% Sep 36% May 
3734 . 38 37% 37%4 36% 36% 36 3634 37 37% , 1,50 Clinton Industries Inc___ — i ; 5 
45% 46 4542 46% 46 4642 464% 47 46% 47% 3,200 Cluett ,Peabody, & Co....-..No par 40% Jan 16 47% Feb 28 ri nf ste% a 
151% 151% - %15142 156 “151% 156 *151% 156 #15114 156 10 Preferred 100 147 Jan 27 #154 Feb 7 152% Jan ay 
; «Re 5st Range for Previous 
, LOW AND HIGH SALE PRICES STOCKS 
1 Year 1946 
d Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 
aeeb. 23 *peb. 24 Feb, 25 Feb. 26 Feb. 27 Feb. 28 the Week EXCHANGE Lowest Highest Low wm nag 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ at ° are $pers ~4 
*162 163% 159% 160% 156 158 159 159 *157 159 500 Coca-Cola Co (The)....-._--_Nopar 144 Jan 4 165. Feb 18 te + oo f Ae 
— a oe a oe 900, ” (ein pinnae min’ oe Se tae sd 
“90 ** *900 a *900 a * ny ate -Cola International Corp Nopar .. ---... ..{. ------ one +; Sieben 
7 *, 501 48%2 497% 49% 49% 49% 4934 3,500  Colgate-Palmolive-Peet ~~ No par 47% Jan 28 56 Jan 2 42% Feb 60 % July 
+ ie 59% ©1014. 102 . 102 102 101% 1015 102 102 260 $3.50 preferred_._____.__-- No par 100. Jan 24 103%2.Feb 7 x99 . Dec 110 Aug 
as4 * 3 42% 42 4212 4214 42 42 42 42% 900 Collins & Aikman ___-.---~_- No par 40 Jan 16 46 Feb 10 37 =Oct 634% Jun 
STOCE ist tev 153% 16% 145% 1534 15 155 15% 15% 25,100 Colo Fuel & Iron Corp____--- No Per 2 oh oon s 18¥ ~ 19 be mee rat foe 
CHAN 5 1 i ’Me 19% 1,400 5% cum conv preferred... 8% Jan 4 Fe y 
= — aes 4 Be thy 7 rs FS ante re Ia anne a HY Lo @olerade & pe Ba Tijskh Seats 100 12% Jan 16 17% Feb 4 12% Nov 41 Jan 
is% 184 1545 15% "14% 15% 15 x; 153% "1442 15% 140 4% mon-cum Ist preferred__.100 12% Jan 16 17% Feb 11 13. “Sep 39 §=6Jan 
214° 16 7 "14 15% *13% 15 *13% .15 213% 14% bse 4% non-cum 2nd preferred___100 12% Jan 16 16% Feb 4 12% Oct 38 Jan 
29 293% 29 29% 29% 29% 2934 30% 2934 30% 4,000 Columbia Br’d Sys Inc cl ae > ome — = Ey _ #2 I + na yd — 
P D € / 90 & 3 1 eR CAS RE RE. J e . 
cr a rr ts ih 4% 10% 11% 10% if Ve 1 nM 35,000 Gime Gas & Elec___----- No par %1034 Jan.16 12 Jan 9 St Sep 14 Jan 
33%, 34 “ 3442 35 34 24% 34 34 3334 > 3334 1,300 Columbia Carbon Co___.-.-- No par 33% Jan’ 13 36% Jan 7 2% Nov 48 Apr 
Bog , - f 1 \ ~~" No par 18 Jan 16 22% Feb 7 20 Dec 36% May 
ry [91 207 19 20} 20 201 20% 20% 1,000 Columbia Pictures com__-_-_ Pp 
i>. 23% a ° aa 84 84:4 8434 843, 284% 86. 100 $4.25 cum pfd w w----- No par 79 Jan.13 84% Feb 27 78% Dec 106% Apr 
“ai a7 40% 474 4534 46 4642 47% 472° 47% 1,600 Columbus & Southern Ohio Elec __10 45%4 Feb 26 50 Feb 13 3642 Oct 50% Aug 
? 700. Commercial Credit........----_. 1 42% Jan 16 47% Feb 8 36% Oct 59% Jun 
45%, 45% 43 441% 43 433 43 435% 44 4412 3,700 ry sg =< . ri Ea Ley rikie Pep 4 103% Dec 123" July 
ie > gt a tet ay $e ts ‘a - 9 900 PA nen Boy parveats OR eS No par 22 Jan 3 25% Jan 31 1 Nov 32% May 
7“ a RS Sk Be Me 3% 3% 99,800 Commonwealth: & Southern--Nopar 342 Jan‘13. 4. «Jan 2 4‘ 2% Jan 5% Jan 
tr i 121% 123 %4 122% i22% 122 122% 122 . 122% 5,300 $6 preferred. series.__.___- Nopar 116%Jan.16 123% Jan 29 111 Sep 132 Feb 
123% = 3, 32 31% 313 315, 31% 31% 31% 10,500 Commonwealth Edison Co... - _ 25 30% Jan‘ 13 33% Jan 2 29% Sep 36% Jun 
cat aah tty 13% 13% 1344 x13% 13% 13 13% 1,300 Conde Nast Pub Inc -_-----_- Nopar 12% Jon a3 po dsy 9 : be i. ae ae = 
“g #28 ¥, 2,400 m-Nairn Inc__.---- Nopar 25% Jan’ M% 
aE . a =. 2 8° 38 354 35% 100 | Sones Onis... Nopar 30% Jan 21 35% Feb 11 33. Oct 55% May 
“faze 3S "~ oer - * 53 Y 4 5,800. Consol’ Coppermines Co 5 5% Jan 15 7. Feb 7 5¥%. Oct 10% Feb 
at? aan a ae at au oBie 28% oBie 28% 9400 Consol Bdison of NY cw Nopar 267% Jan13 2942 Feo 3 24% Oct 36 Feb 
, aie as" ouamie B-try 107% 107" 107% 10714 107% 107% 700 $5 pteferred_....._.______ Nopar x106%2Jan 2 108 Jan 30 105% Sep 109% Jan 
iets 100% \ y y 19% 19% 1,800 Consolidated G rs Corp_--1. sa% 19 Jan 3 2042 Feb 13 17% Sep 25% July 
195 19% 19% 193g 19% 19% 19 1942 2 , roce rp 1 N 23% A 
18 “oy 14% 141 *14 14% 14% 14% *14% 14% 600 Consol Laundries Corp_____-____ 13% Jan 15 15% Feb 10 3% ov @ Apr 
au 60. 49% 5042 49% 50. 50% 50% 50% 50% 1,600 Consolidated Natural Gas_----... is 48 Feb 14 54%4Jan 2 42% Jan — «60 May 
ee Se 17 16% 16% 16% 16% 16% 17 10,300. Consolidated Vultee -Aircraft_____ 1 °14%Jan°17 17% Feb ‘1 14% Nov 33% Jan 
I rs freee 24 2514 262 28% 27% 27% 5,700 Consol RR of Cuba 6% pfd_---100 22% Jan 16 30, Jan 6 16% Sep “7 = 
sou ise 18% 17% 18 17% 173 18% 18% 1,300 Consol Retail Stores Inc___---__- 1 16% Jan 28 19%Feb 7 ov 
, , y, 3, 3,800 nsumers Power Co_______- No par 36% Feb 27 38% Feb 3 <-> = ==. === 
H tae 14 14. “114 riave ila 114 1i4 ~ Liste 240 “Minewtmnt Sent eS No par 1itve Jan: 13 114%Feb 6 xilll sng ee = 
yo nee Mie 45% 46% 4534. 46% 46% 47 5.200 Container Corp af America_20 4114 Jan 13 48. Feb 24 «354% Sep 54% Apr 
18% 19% apy 2 Oats 10444 04 v2 108 18 104! 1043 300 arr Pecctestehe me par 104." Jan 18 103° Feb 6 . 101 . Sep 109% Jan 
104 104 104 104% 104% 104% 104%2 1042 va 2 50 preferred____--_. --- f > 4% Feb ‘8 33% Sep 53% Jun 
, ? ‘ 43% 43% 11,100 Continental Can Inc__-.------ +20 37% Jan. 44% Hs 
43%. 44 41%4 43% 42% 83. a , 1 ' 108. Jan 7 103% Nov 113% Mar 
OTH 10744 wae nome ATS Tae TNE NIE TT} gett Sia ines HENNE Bin 1 ae Ror ai Fes 
11% 121% - ‘5OY . / 3/, "700 tal Insurance ea 84 10 47% Jan 20 54% Feb °o 
|, 52% 52% . 52% 51%4 5154 Continental Insura ‘ -_ 
ti 12 11% 11% 10% iv 10%. 11% 11 11% M400 eieauenet on ae ani EE bed as ik 33% Oct 49% May 
‘ , = , , % 38% ; ontinen' of a M 
39%. 39% 37% 39% 375% 38 31% : 38% Pm t44 15% Jan 23 19 Feb 19 15 Nov 23% May 
X, ; 17% 18 400 Continental Steel Corp___.___-- 14 v4 Jan N 0% Feb 
185° 185 418 1842 x1734 18 17% 37% a4 J 16 18% Feb 11 13% Nov 307% 
} P , 6 16 1,000 Cooper-Bessemer  Corp......No.par 14% Jan J 
*16% 17% 1634 16% 15% 16% 165% 16% 1 % 50% 70 $3 prior preferred “No par 48% Jan 13 50% Feb 13 46% Dec 56 an 
oo a an oa «34% ir tommy tn reel Steal G0... , jan 15 16-Feb 7 12% Oct 23% Feb 
/ h J 1434 14% 1,800 Copperweld Steel Co 5 1342 Jan A 
“15% 15% 15 15 2 aise 38% on = + J 7 55. Feb 5 50 Oct 60 pr 
: 54 54 20 Conv pref 6% series_._.______- 50 54 Jan : 
34. 54. S;. = a, ae 19 ae 19% 19% 5,200  Cornell-Dublier Electric Corp... 17 Jan 3 .20%Feb 13 12% Nov 27% Jan 
soar cee a ie aie 58% se ; 5844 581% 480 Corn Exch Bank Trust Co 20 . 55% Jan. 2 61. Jan 7 52. Sep 67h Jan 
, D f J 2 2 - Orn EBXCN Bank ITust VO... P 
age seit sho 4 30% 31° 303, 31% 31% 31% 2,100 . Corning Glass ) Works common.---5 27% Jan ‘14 <o8% ~ 4 BH: oe 190% ane 
Vy, , VY *103% 104 3%2% preterneg..........< canoe a 15% Dec 
105 2.105% 105 . 105 104. 105 *103%2 104 ss: ‘esi Jan. 7. ate May A 
y y 5 5 71% 72 71%-.72 3,200 Gorn Products Refining.._..._ 225 69 Jan > 
188 ssa PS J 190 138% 143% 188% 188% "188% 190 ; 0 erent 100 185% Jan 2 1927 ~— : ae ng ane i 
; r pea Y, 1M, Vi 2 y nc 4 ‘ Oct 7% Jan 
7% 734 Tle 7% 7% 7% eS Jan i4  4%Jan 4 (4% 
. 1 ¥, 4 4 4 4% 4 4% 2,300 Coty Internat Corp 1 ~*. Jan = Oct 49% Jun 
49% 393% Stig aps 37% 38% 38. 38% 38% 3812 5,700 Crane Co common. 325 «35% Jan 16 40% Feb 13 io nt a 
#103 % 108 3% *105% 108% *103 108% *102% 108% *104% 108%. eel 3% %. preferr ~-100 104 Jan. 2 106% Zs 28 Sep 35% Jan 
29 «29 29% 29% 293, 283%, 2834 283% *29 29 400 Cream ‘of Wheat. Corp (The) .2 2842 Jan 16 3% Feb 8 32 Oct 62 Jan 
eee ee aes ee Seem OMS eX cc a Ro 
* *48 50 (} Vg a prete 7 t 40% Apr 
“aay i 30% 50% 29%4 30% 30% 30% 31% 31% 6,600 Crown Zellerbach Corp._____-...5 28% Jan 16 33% -— aS A 4 Sep 110% Feb 
10824 108% °107 108% *107%2 10812 108% 108% 107% 107% 40 Pog: preferred .........Nopar 104% Feb 11 108% Fe 3 110 sep 150. Apr 
#118. 121. 119 119% 118 118 117% 117% 118% 121 250 $4 2nd preferred _....0.0.Nopar 117%2 Feb 27 © 128 Jun 
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For footnotes see page 1207. 
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Range for Previous 
STOCKS Si e January 1 Year 1946 
J CK Range Sine Lowest Highest 
' 5 PRICES NEW YORK STO oat Highest 
“ae. SNednantas Thursday we. ) ay nord EXCHANGE aca share $ per share Sper share  $ per share 
Saturday Monday Feb. 25 Feb. 26 Feb. 27 . Par % Feb 13 alts. “omne 54% Feb 
‘ Feb. 24 ep. $ per share Shares 28% Jan 15 37% ; 
Feb. 22 hare $ per share Amer___.._No par n 29 88% Dec 115% July 
hare $ per share $ per share vers 8% 98 34.34% 3,100 Crueible Steel of 100 89% Jan 16 96 Jan 29° BBY% Der ‘sk Jen 
$ per sha 33% 2 4 5 refe a 
35 35% 2 Se 93 93%, «9232 82% “7... 2% “520 Cuba RR 6% preferred ------—- > oie Jen 13. | S10 3am. 2. 19%-Ock 28% Jan 
94% 94% - oe 30 30 30-32 he See 2,700 Cubam-Amesionn Gugat —------28 22 S55 3. 145 Jen 7 1-2 15 Jan 
2 : 218% 3, V2 4 ’ Ao I c un 
32 4 18% 18% 18 18% . 1842 18% °165 185 aah 7% preferred a 30 40 Jan 13 46 Feb 10 = Oct Sn 
16% 19% ; *165 175 165 175 3,500 Cudahy Packing 98% Feb 6 100% Jan 10 
he. a Oe 43% 44% 43% 44% a "200 4% % preferred__--_-_____- —  ujen 13 9% Feb 7 16% Nov 24% July 
1 4 & 78 I e y ay 
STOCK a i nee “99 99% a. a + oe + Hy tr Pe pnt an Drag Stores Ine_-2.60 , — = 3% Feb 3 10 Nov 26 Jan 
© » *1 - : *53%2 55% *5 b Co (The)_-.-~~- 0 par ry Feb 4 103 Oct 146% Feb 
EXCHANGE is =—s_« 36% °53% 55% "53% 56 53 "2 10% 11,100 Curtis Pu r 113%Jan 16 135 4 
“LOSED 54% 54% 53% ~ Y 10% 10% 10% Ya ferred -No pa % Feb 18 60 Sep 76% Apr 
— 10% 11% sanne ons 130°" 130 ° 130 =: 1130 ‘ po a. 1 a4 cde seamed econsce 0 om et — es “ae Feb 8 5% Oct 12% Feb 
"Se "08% 69 69% e* 3% 5% 5% 6% 15,800 Curtiss-Wright i 19 Jan 16 20% Feb 1s 128 Oct nas. Daal 
69 3 G 534 5% 5% ‘es i H 4,700 Class A — 100 129 Feb 18 129 Feb 
5% 5% Vv, 193 19% 19% 19% 19% shman’s Sons Inc 7% —- %Feb 1 25% Dec 45 May 
a ast 19% 20 oe” sae” ou ee *129° (135 = pee ben — _Noper 27 Jani16 30 
‘ 135 129 (135 72 1 27 27-27% 700 
= os, 28 28 27 27 x2 
29 > 4 « 
D 18 Sep 29 July 
1 26%Jan 3 30% Jan 10 De 98% Nov 
1 500 Dana Corp - 100 93 Jan 3 94%, Jan 28 91% c 4 
Wy 27% °27 2742 *27 27 a um pfd 3%% series A--__. Feb 13 17 Nov 34 May 
4% 944 Bate 98th ‘a 94s 1B 18 ‘ie ie. 400 Davega Stores ee tik iste gen ie 30%, Feb 24 164 Nov 31% May 
*94¥ 2 18 ical Co ---- 28 e uly 
Be me By By By By 8B tk ay oa Hem Rem ee ae 113, Jan 
19% 20% > E+ 32% 32% 324% 3 4 “70 442% preferred ..-..---.-.- 6 23% Feb 11 16% Nov 34%2 Apr 
33% 33% ore 33% *110% 112% 110% 110% 110% 110% 7 Dayton Rubber Mfg Co-------- 50c 18% Jan 1 20% Feb 11 17. Nov 22% Dec 
*110% 111% 111% 111% 21. 21% 21 21 21% 21% 1,600 ve be Records Inc___._-------- 50c 17 Jan 13 40% Feb 10 314% Dec 58¥% Jun 
22% 22% 21% , * 17% 17% 17% 18% 174% 17% 5,700 Deere & Co No par 35 Jan 16 po dry web Be 333% Oct 42% July 
18 = 18% oe oe 36% 38% 37%% 38% 38% 38% 5,758 Preferred Ot Sen 15 08 Feb 3i 98% Bop 50% Jan 
39% 39% 33% 39% ‘ae 37% 37% *37% 37% 200 > a aE 100 «= 34% Jan 13 Oct 16% Jan 
i 2,400 Delaware & Hu 5, Feb 3 6% Oc v4 
“37 Ya 38% “tise 425% 40 ap bo a. ti 1 “OMe 11,800 Delaware Lack & namccrmmemeere | P+, — ‘3 8 Ve Feb 3 23 Oct 28 Apr 
x42" 1 BY, Ve 8 8 ? 7 troit Edison n 13 60 c 7 
ou athe 26%, 27 26% 26% oa elt 3900 Detroit Hillsdale & 8 W RR ae Sete. | Se pen ae * els ee 19% Dec 
26% = 8 °60% 68 *61 67 *61 67 ©20%~5 20%, 1,200 Detroit Steel Corp 193% Feb 25 22 Jan 2 15% Oct 24 Aug 
*63 3, 19% 20% 200 «20 , 1 00 De Vilbiss Co ° % Feb 3 23% Sep 39% May 
20% 21 : \ 1 1,000 4 31% 
30 20¥ 19% 19% “en Se ‘ae pe “ ny 2,900 Devoe & Raynolds class Aaiabe 27% Jan 1 
20 > 701 3, 29 295% 29 2912 2 ; 7 Jan 17 34% Oct 50% Apr 
30% 30% 29% 30% Nopar 39% Feb 27 4 os oe 
1,100 Diamond Match ~--.-.... — Jan 25 42 Sep g 
, 41% 41% 40 40% 30% 30% => S . 900 OS: Sat DS p---— | SN S ee Sa oe 34% Jan 
2% } Ya 46% 47 *46% 46% aoe 40 saan 23% 2,100 Diamond T Motor Car memes +o ones 11 18% Jan 2 14% Nov 30 0 July 
24 24% 23% 24% 23 Ye 23% rey 15% 15% 15% 11,500 Distil Corp-Seagrams ome 30 Jan 13 35% Feb 24 28% Nov 52 | Apr 
15% 16 15% 15% + = bg 33 " 34 32% 34 1,600 Dixie Cup Co common.___- ee bar 49% Jan 8 54 Feb 7 48% op = gg — 
us 321, 3 : 110 Class ¥, 34 Feb 10 25% Nov 
34% 35% 33% 33% *51% 53 *51% 53 52 = Pepper Co No par 29% Feb 26 23% Be 37% May 
*53) (53% a. 2 29% 30 30 30 30% 30% 1,700 Dr. Pepper Co. S$ 29%Jan 16 37%Feb 13 23% Bep 3%, Feb 
’ ‘ y ; 4 Doehler-Jarvis Corp ~----.~---. 91 Feb 11 16% Dec 29% Fe 
3034 30% 30 31) 3254 33% 32% 33% 33% 34 3,900 Mines Ltd No par 16% Jan 3 VM 
See NE 63% Nov 108% Mar 
34% 35 33% 34% ate 19% 19%, 2056 19% 20% 6,700 os palin - _No par 68 Feb 26 76 Jan Z Jun 
J aI Ai 43% Feb 192 Ju 
19% 2 he 68 69 *69 70% 68% 68% 1400 Dow’ Chemical Go” common__No per 163% Jan 20 181% Jan : i Jun 
-- 11% Dec 18 u 
: 7 as A 3 167 168 *167% 169% 1,400 Dow Che “N. 111% Jan 10 114%Feb 14 1 it 
66 171% 1 400 $4 preferred series A__...No par 22% Jan 30 15% Oct 33% Jan 
174% 174% 1731S % *113 114 eee gk gee rs Cree 50c 18% Jan 16 z ion 
Rha Se eee Set Oe er eee os Eee Riese. eee et 
Fy oes *96 . 99 *96 oe "96% * Ya Bets, 1734 900 Dunhill International —..... iio bar bb oe = 34 Feb 6 25 Nov se Va mee 
+ Y 17% ‘8 P 1 700  Duplan Corp % Feb 10 161 Oct 2 
18% 18% 17% 17% 291% 31% *30 31 *31 31% Cc 20 180 Jan 13 194% 1 
) P de Nemours (EI) & Weae Jan 7 124 Dec 133 July 
*31% 32% 31% 31% % 189% 190 190% 189% 190 3,000 DE 124% Jan 13° 127. Ja Y_ Feb 
192% 1872 189% ; a Se $4.50 preferred ~..-...-.-. % Feb 5 112% Oct 11642 Fe 
B+ ty aeeee + 126% *125% ome ng = > Na ie 180 Dequome Ligne 5% ist pid 100 7 om y aeett Pek 28 13% Sep 21 May 
’ y Y P rs) 
°114% 116 "14% 7 tr 8% 19 19 19% 19% 1,100 D W G Cigar Corp 
18% /4 : 
E Range for Previous 
STOCKS Year 1946 
, Range Since January 1 t 
LOW AND HIGH SALE PRICES mae Friday Sales for NEW YORK STOCK —— Highest Seneut Highes 
Tuesday veeen ae Teh. 27 b. 28 the Week EXCHANGE iad hare $ per share 
Saturday Monday Feb. 25 Feb. 26 Feb, 27 Feb. Par $ per share $ per share $ pers 
. 22 Feb. 24 — er share Shares 1 Se 30% May 
$ bet onl $ per share $ per share ' bd ae yw area i" Ye 23% aoe eerie Oo, 1 tegen 29. 2174 Feb 24 16% Nov spre Bey 
24 245% 2234 23% Fg ag Vy 21% 203%4 21 12,600 Eastern Airlines Inc % Jan 3 51 Jan 30 30% Jan 6 
21 21% 19% 20% =" 40 ie 206 40%, 40% 40% 1,800 Eastern ge ag Oa ee Rd Jan 13 235 Feb 28 200% Oct 263 = 
ee A 229 229 226 228 228 230 + i a es ge ee A i ak 5 
Ya 230 f p = 195 AES —_ Fe 
-195 * 198 195% 195%  °195 198 Ss a?“ *83% hat 709 Eaton Manufacturing Co__...._ : =” tn 15 25% Feb 7 23% Dec 40% May 
"54% 56 54% 5 day aay 235% 23%, 23% 23% 1,900 Edison gg Poesy Inc on 104 Jan 7 109 Feb 4 101 Oct mt od 
CHANGE 107." 107% “107, 10TH 107" 107," “106” 1074 +108 OTe tage preferred 2 ee ae ta 
pus 110% 110% 110% 111 +1103 as aia t Bo. 1% Te 3,280 “Bache Mep Rut Co B os3% Jen 16 65% Feb 13 S04. Oct 0% Feb 
8% 8% 7% 8 7% 1% 611 6134 614% 61% 5,800 Electric Auto-Lite (The) ~-..-... & 13% Jan 13 16% Feb 5 12% Dec 35% Apr 
63.63 62% a. a x15 Me 15% 14% 15% 3,400 Electric Boat common None, 46 ST den 3 -SO%den 30 34% Ont 48% za 
l 78 ° onv prefer ~---------. Y, 2 
18% 15% et 38038 _ 38 sf Fv ePlag Hs cos oe & thus ted Ain choree.- ‘ 3% Jan 6 3% Jan 14 1 weg 29% May 
380s 38 38 . P 1 5 3%. 3% 2,200 = Elec 3 19% Feb 8 13% Oct 
3% 3% ae ie Rss Rtg Bg 18 18% 27,300 Electric Power & Light... we = — oe * 170 Feb 24. «138 Sep 180! Vp aay 
19% 19% 18 19 /2 8 . 2 167 °162 167 2,100 $7 preferre a & 156% Feb 24 128 Sep 6 : Ju 
169% 170 167 168 164 aes oles 1547, *150 154% 300 $6 preferred —-_...._____ =~ os  - ye 3 50% Feb 1 40 Oct 56% Jun 
155% 156% *152 155 152 \ y, *47Y% 48 600 Electric Storage Battery... hat 4 ¥ 27 55. Feb 4 44% Sep 61% Jun 
49% 49% 49% 49% a a tou 52° “50% 52% 2,700 El Paso Natural Gas 49% Feb ania 
3 50% 51 es % 1% Nov O% Fe 
c: 8 Y, Ye 14% 14% 14% 7,000 Emerson Electric Mfg Co.--...... 12) Jan 15 pits rhe ay Eng Dee 43%, Mar 
14% 15% x6 dg a 19 9% 19 Vp 19% 19% 700 Emerson Radio & Phonograpii_——-8 -“" aad ad 19% Jan 8 17 Nov 21% Oct 
19% 19% 19 . 19% oan 18% "Bis 188 18 18% 600 Empire District Elec Co__..... “a 66% Jan 2 75% Feb 27 63 Oct 102% 4 May 
18% 18% 18% aie “75 a 15 15% *15V_ 77 100 Endicott Johnson Corp “777-777i08 «104 Jan 8 106%Jan 27 104 Sep 111 _ 
*74%2 8 3 7 He *104% 105% 104% 104% 104% 104% 30 4% preferred ; ge 1 20 Jan 13 33% Feb 18 21 . Oct 41% ro 
"ae “Se tae “ae 31% 31% 31% 3134 31% 31% 12,100 Engineers Public Service co Oper 103% Jan 39 105% san 11 100% Sep 106% Jan 
32% 32% ms ° / \ ® 103: 103% 104 120 preierred —.-....--... 3 110 Jan 2 102 Sep 
103% 193% 103 3% a -No par 106%Feb 7 Vy Mar 
104 104 *103 % 104 Ve 107%, 107% 10734 108 108 Ye 140 $542 preferred __....__ 108 Jan 28 110% Jan 2 104% Dec 111 2 
*107% 108 107% 107% 107% 109% *109 109% *109 109% 20 $6 preferred —-.-...__.. o par 2% Jan 2 3% Feb 13 2% Jun 5% Jan 
*108% 109 *108 V4 109 109 te #3 Y, 3Y. 3% 3% 3,200 tEquitable Office Bldg — Ne par Jan 13 12% Feb 3 9% Oct 23% Jan 
o>. ase lim is 10% 11% 11% 11% 11% 11% 10,900 Erie RR common—__..__Noper 10% Jan 13° 12% Feb 3 9% Oct 93 Jan 
11% 11% a 63 sf 60% 62 59% 59% 6042 60% 1,900 5 % P Pitts Ri Bam ei te nS ne: See 90 Oct + a. 
63 63% 83 94 °37 94 *87 94 *87 91 Asa Erie & Pitts Pt mo 5 10% Jan 16 13% Feb 8 10 Oct rade Soe 
Be Bu “He Bu Hie tts “sy Tig 2.300 Brora wills corp $ wisn are Tey Ok 8% Abr 
: ° : \, VY, 23 23 22 22% ' Feb 26 25% Jan 2 oS 
24 24 25 24 22 2 sou 20 20% 20% 21. 15,000 Brerenatp ok +4 a Jan 14 42% Jan 9 34% Set ite _ 
a V4 , , \, ¥, 40% 40% , * Feb 6 
40% 40'2 40% : Jan 17 8% 
= "i = “— ~ A 81% °7%, BY, £734 8%, nD Exchange Buffet Corp__..----2.50 1% 
F 47% Nov 88 May 
56% 56% 54% 56% a 8 5 HR = ie +4 im tne Ses. 3.42% 21% oo ao3e. Jan 
73 , Ye 28% 28% 29 28% 29% , arwe Sus VO Of Fr Rivo-...... 13 9% Feb 7 7% “4 
28% 29 28% 28% 28% = 1 ¢ Farnsworth Televis’n & Rad Corp_1 7% Jan 26% Jan 
8% 8% 22% 23" 222 22%, 22% 23 23 * 33 My 51100 Federal Light & naar me a" Po . —" son oe 100% Sep 112% Feb 
YM 23 ‘4 4 , * referred ........_. --No pa 434 Fe 
10613 106% a. aN an oe 4134 43 500 Federal Min & 3 Bisse Shee 2 SoS {3 Dec 
4242 42% 4 a . 54 sé 4 1,900 Federal-Mogul Co 10% Oct 213%4 Jun 
53% 54% = .o a 12% 13% 13 13% 2'400 Federal Motor Truck ~-~~~~~ ~—— 6S eee Se ae 3414 Aug 
2334 24% 23%, dae 225, 23% 23-23% 22% 23% “—.. aaa ony preferred.----100 104%¥eb 6 i07%gan 27 104 Sep 108 Feb 
23% 2 Y 100 conv preferred________ : walitae. ashe = --- 
*105 = 106% 106%2 107 hrs ay "24 24 24% "98 1,800 Felt & Tarrant Mfg Co___....__ 5 23% _ 3 26% ‘an “ 19% Sep 344%_ Mar 
+ EE 028% 25 24% 24% °23% 24% 600 Ferro Enamel Corp 2 Bean 9% Feb 28 49 Oct 70 Feb 
“se ee a 3et 56y 57 58 59%, 59% 1,400 Fidel Phen Fire Ins N Y__---_ --10 54% Jan R +4 Feb 21 51 Nov 83% Apr 
56 56 55% 56 62 V2 My §9 58% 59 7,100 Firestone Tire & Rubber___.____ 25 54% Jan 3 105% Dec 109% Jan 
% 60% 59 60% 57% 58% 58% eS s083, ; 4%2% preferred 100 105%Jan 10 107% Jan ov 70% May 
106-4 106% 106%4 106% ot tls = sy _ "S78 700 First National Stores -..... Nopar 53 Jan 30 art — - Hs aad 28% July 
5542 55% 56 «56 5555 y y, % 19% 2,300 Firth (The) Carpet Co______ Nopar 17% Jan 13 . % Oct 46% Jun 
19% 19% 19% 19% 19 19% - Hg “vb aaa 3434 5,300 Flintkote Co (The) com No par 31% Jan 16 37% gon ; F a Sep 115 Jan 
7 J ‘ Y ‘ , = 4 4 Feb 2 
35 35% 34% 35% X33% 33% > ‘ nf 110 70 $4 preferred __.._ Nopar 105% Jan 13 110% % Oct 57 Apr 
*108 = 109% 108% 110% . *110% 110% 7 ae oe 700 + ~=Plorence Stove Co___.______No par 39 Feb 2. foo & ies Se 20% Jun 
40% 41 *39% 40% *38% 39% soe 8% + # 65 5,900 Florida Power Corp____________ Me 16% Feb 2 17% Jan 6 es Ou 29 Jun 
16% 16% 16%2 16% 1642 165% 26% 16% amar ~ bea ‘800 = Florsheim Shoe class A------Nopar 20%, Feb 26 23 Feb 7 20% yee 21% Feb 
21 «22 21,21 20% 21%  °20% 21% Br nine Follansbee Steel Corp.._---__.10 14%Jan 13  19%Feb 7 11% Jan May 
\, 17% 17% 17% 17% 17% 17% 17% 17% 2,500 ollans FP---—---——-— 12% Jan 12 1534 Feb 13 12% Oct 234s 
18% 18% 4 ze % 141 14% 14% 14%, 14% 3,500 Food Fair Stores Inc_______ No par i 9 71 Sep 100 Apr 
14% 14% 14 14% x1B%4 4% Pi bd YM g5\ 400 Food Machinery Corp__... SBS «2 82 Feb 15 9 “2 Y% Nov 49% Jan 
°85% 87 85% 85% B5% 853 Sear See ait ss” 2,500  Foster-Wheeler Corp __._. “——s 2 nn wan: =o 28. Feb 
1 R81 /% ‘4 . , 
28% ae omit ott eras Some "26 26% *264%2 26% — 6% prior preferred ___._.____25 oo Fo a 2534 Jan 6 20% Sep 35% Jan 
*2642 26% 2 4 °22% 23 22 22 200 Francisco Sugar Co__.._____ No par 2 e 50% Feb 10 45% Sep 61 Jun 
*23% 24 "23% 24) sy i 46% 47 46% 46% 900 Freeport Sulphur Co__-.________ Ea “Jan 1g 16“ Nov 27% May 
°4600=««47 46-46% + te 165% 162 *16%2 17% 600 Froedert Grain & Malting Co Inc.1 16% Feb 27 22 Ja 28% Nov 48 Jun 
Se Rs a 3 3S Ma aan as 34 34 ete ae ee — OE ee ee ee ee 
u ly, 2 oe oo - n 
“10044 th °100% 10145 *100% 101%  *100% 100% 100% 100% 20 4% cum preferred 100 Ja 
For footnotes see page 1207. 
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3 ORK STOCK RECORD 
: mee Monday iy HIGH SALE PRI E R 1201 
7) Feb. 2. esda é CEs 
est $ per share $ i Feb. 2 os Welmactar 
har per share Feb. 26 Thursd: G 
e : $ per - 26 sday _ r 
16% 16! per share : Feb. 27 Friday 
Feb 715% Bes, 16 16% per share $ » =? Feb. 28 Sales for NEW STOCKS 
July 20 fa 4 1% 75% x14% 15% per share é ger “0 the Week nseranh -TOCK 
an 1072 107 1942 19'2 ‘ Ths 15% 153 are Shares CHANGE Rance Since J 
Jan *15%4 16% 10% 10%, 19% 19% Me TM 15¥e 15% 8.10 Lowest apuary | Range for Previous 
Jan ae 5 Ye 16% 4 10% 10% 20 ™%,_ ‘7 100 Gabd.tel Par Highest Year 1946 
Jun STOCK S%e lta 183 16 "2 #153 0 101 20 197 Pt 5,700 Gair © Co (The) commo $ per share Lowest . 
M EXCHANGE 9g 94 34 18% 5% 16%% 2 ll i es 20% 400 r © Ime (Robert ee 12% J $ per share P Highest 
july CLO “ 42 Pa 9 5s te 1834 fa 15% #153 34 : 3,000 euks pr._erred | ernment 1 6i% a t- 17% Feb 17 per share § per share 
SED 8% 183 41 8° 193 _ Ya s Rn Ci 20 \, BY, 10%. Se ; 
May 1093. 8% 177 391 8 By 8 19%, 19! 200 Gamewe Pp-—----~--- 1942 Feb 25 ® Feb 7 p 15% M: 
34 11 @ 183 9% 39! s 83 : 2 2, . Go (hs)... Me ae 3 21 ‘ a. @ 4 May 
Feb aba ts ee a Ma 40%, *39% 4034 6.600 Gardner-Denver Bee Bee giedan 13124 Jan 2 18% Sep 11% Jan 
4% 143 115 1% 17% ve 40% ‘50 Industries ins... 0 par 6 x17%F 8% No . 
Apr #108 ° 14% 1 *104 . 18 —s_:18! ° 4% % stries Inc__- 17% Jan 13 4Feb 3 ns 22% Ju 
111 4 a 147% 115 * 4 6.700 conv preferred____._____5 1 1942 Feb :£ 14% Nov ‘ n 
Feb 563 *108 111 14% 14) 106 115 rv Gaylord Co 1S Sli 5 8 Jan 15 Fhe by b 28 17 26 Jan 
= ee a ee ee et S owies Sula cee ae Mme BLES t cS fees 
91 is s 
May 5 ies 112% 12% 13% san et isi 14M SR oS Sa » ae cea ak ee 38 Deo aE. 
Pe $ 3 2%, : As 2 100 sters___ Feb 24 ov 24 «OM 
133 # 17 - 173. 17: 12% 125 S4% 54% $4.50 wiitinamsmnmenpéy 78 May 
73 73% 13 Ye 1354 16% 17% 172 17214 12% 13% oe Gen neue reneagsatotl at enate 100 Roa. Jan 3 15% Feb 13 Jan 141% May 
45% 45%. 75% 75% 12% 13% 64% 16% 174 . neral Baki on______-.5 an 9 109 13% D 
: - vm *16l% 180 $ NG..-< <= 50 Jan Jan 9 lec 21% J 
31% 3134 45 455 15% 75% 12 133 2 17 G 8 preferred..__...______No pa 5 x 2 58% J 104 Dec July 
July +152 —% mie Mts “44 ‘ 74% 715%, 12% 13% 10 700 a we — No par = ~~ 15 13% Feb H - Sep + oe 
ov TY 383 155 “ 31 a 45% *4 ™ ‘8 130 able Corp__...____No pa 5 16! 175 Feb Ye Sep a r 
May 4214 4217, 37% 38 152 15 302 30% . 45% 4% ist pref ~--------No par Ya Feb 26 18 1 x170 D 14% Apr 
27 30% > 300 4 erred_.... ll +s Jan 1: % Jan 9 ec 200 A 
May 49% 49), 425% 431 37 37% 152 155 2 30% % cav 224 prefered... 100 13 14% 13. No pr 
/ , 155 600 Gene nd preferred 75 Feb 2 Feb 11 hd 28% A 
July *131 1321, 49 491 42% 425, 37% 37% — 155 1 ral Cigar Inc_________Nop 50 24 78% Jan 8% Sep Ye Apr 
Jan ame oer ehea cea 28 {88% a S~ ee 24,800 a ml 700 tg le IR tas [3 ae ee 20% Aug 
pr Va 127 ‘ 13242 es 47% 2 5.200 G ectric Co......_.No 0 151%F 33 Feb 8 Sep 473 
Dec 61% 61% 117% 127 131 131 1% .48 2, eneral Foods Corp______-_- No par 4Feb 21 160 27% Oct 4 Aug 
126% 127 60 617 °117! 13113 000 General orp_—.--- N 35% Jan 1 ven 7 40% A 
Jun 2 127 1261 1 591 127 2 1 20 Mills com ---NO par 41% 6 39% Feb 156 =6Oct + 
j 104%4 104° 6% 1263 V2 60! . 118 =127 6% pre mon_____ _No Feb 20 3 3 182 Apr 
rod 17% oe ‘ 10434 104%, 126% 1267 60% 614 ‘ 20 ee — aboeewmaamnnene +00 44% Jan 23 45% Jan 9 =e aoe 52 Feb 
i *24% 25 174% 17% 104%2° 104% nas 126% one va 80% 39,400 Gene nv preferred. —_—___ 100 13% Jan 9 A 422. ried 56% Feb 
n $34 2334 243 173% 17 4 1043 2744 . SE RRP T TLR TN Jan 1 v4 Feb 25 12 54% Au 
Apr : 4 4 2 43, 233 7% 17% 10434 1047, 900 $5 rs Corp... 4 x122 F ‘ 6 Dec 1 s 
5% 16%, 3% | 33 3% 23% @ 173 4 104% “ peeterred._____....._Ned 10 1 eo 6 11 135% Jan 
Feb 16% 15¥ ‘4 35 233 2 a 17% = 17%. »100 Preferred womens onan NO PE 51% Jan 3 1 4 Sep 123 
be Boa ga ag e ac: MR gota eee ee aes parm 14% ost awh Pe 
ug 6 , *135 «(14 *28% 29% 5% 15% 38% : en Precision E on__No par an 2 104% 124% Nov > 
May aes cae 5% 6 140 29° 29% 15% 15% 500 Gen Publi quip Corp___No 15% Jan 16 Feb 18 = 101% = = 
241 Ma CM 140 1 9% 28, " 28,800 Ge c Service —weter 339 19% Jan 6 mes 103 De 
34 2 235, 241 5% 53 37 137 ® 4 28% 1,0 mn Public Utilities Corp___.__ 10c an 13 26 Fe S 15 Nov : 
2, 35% 335 Ye 233 % 5% Railway Signal__.._..._No pa 5 145 >. oe 1% Nov 
Aug 4 122% 1 8 ¢33! 233 4 5% 5% 20 6% gnal____ 4% Jan 1 eb 8 40% Jan 
333 20 121 342 34 4 23% ‘ 8 4,50 preferred -----No par 6 16% J 2% Oct 
Jan a 33%, _ = 119 ; 33 23% 24% 500 Gen Realty & Utilities _ 27 Jan an 6 7% Jan 
28 33% 333 119% 33% 1.30 Ity & Utilities... 100 «1 13 31% F 14% Oct 
July #1041 29 42 2273 8 32Y 119 1 32% 335 ,300 General ilities__ 33 Jan 3 eb 8 23% May 
Se: 2% 321 21 1,100 Metractacien.. sas. 10¢ 1 140 F 4% Nov 
Apr Ya 106 odenae ankce 273%, 273. 32%, 32% 121% 121% , General ries___.____N 5 Jan eb 26 48 Ma 
37% C4% 105 Vv, 273 Ye 32% 2 600 al Shoe Corp ----No par 16 6% F 137 Oct y 
Jun “me i” 37 —«-*104% 105% 27% 27% 32% 32 dean Meds Get 00 nade ine 224% Jan 16 aoe 8 4% 150 Apr 
Mar . *o8. 87 #107 108 O44 105% *104% 105% °108% 108 — Oe Cast 96 preferred--No par 112% Jen 2 36% Jan 23 20v Oct = 26% Jun 
eay sd *96 97 °107 108 = #107” 108 es ho ee Susteemanh Otp. ee 20 32% Feb 27 35% ie ee a7) Jun 
e *96 ~ 108 2 36 700 tp__No eb 27 7 101 un 
30 : 7 ® 1,700 preferred par 2 35% J Oct 
Mar £105 30'2 29 97 97 107 108 , General Tire & Rubber Co 10 4%. Jan 21 3 e@Jan 2 32 oN 132 July 
Jun 10534 °10 29% 29 *961%2 97 --- 4% % e & Rubber Co______ 0 103% Jan 2 O Feb i ov 49% Ma 
27 2 10534 297 30 preferred...__.___... 18 5 8 104 F 24% Oct * y 
Jun ‘3 Yo 284 re #102 1 30 ~ 3% % <a 33% Jan 1 eb 19 1 46% Apr 
102 26% 273 1053 30! ‘ 5referred____. 100 1 3 40% Fe 05 Oct 
Jan . 105 210 4 26 4 *103 1 i 29%, 29% 03 Jan 4 b 11 3 111 Feb 
433 2 103 262 05% *4 Ya 4.500 100 9 2 108 «J 2% Nov 
Apr 4 45 433 102 a 2634 271 02 105% Gillette sa 7 Jan 10 an 22 102 60 = Jun 
56 ¥ 3%, 44 102 4 27% 26 . att fety R 98 Feb Ya Sep 1 
May 4 56% 5 427 102 10 6% 27 $5 con ae e 5 96 18 Jan 
6¥ : 5 56 @ 437 : 2 *10 9.500 G v preferred —No par 29 Oct 104% 
May TS... 634 a °55%, 56 423% 433 1 102% , iw, N Feb 25 4% Sep 
20% 1: 6% 6% 56 - 4 431 8 300 rothers__ opar 105 31% Ja 
Jun 2 123 £1201 2 6%; 55% 5 3% 44Y $4.50 preferred... Jan 4 n 2 22% 
30% O% 122 @ 642 7 °56 ° 3,500 preferred___________No pa 5 24 105% Ja Jan 42% 
July % 30% 295% 30 *120¥ . 6% 6% 57 Glidden Co (The) ......... N Jan 16 n 20 102% “4 Apr 
10% 95, 305 “42 122 * 2 2 6 100 (The) — ~NO par 102 30 Feb Dec 108 
Feb * 71%. ® 293, 120% 12 fa 6% 6% conv peefeceed. N Jan 21 7s May 
102 ¥ 68% 703 9%% 30 2 *120¥ 2 2,000 nv prefer opar 42 103. Ja a 
May ve 103 1021 ' 67% 6 29% 30%: 0% 122 , Goebel Bre 70d... % Jan 16 n 6 100 | a 
60% 61% 2% 102% 4 69% 68! 2 30% 30% ) Goebel Brewing Oo_————-----___- 7 oes 49% Jan 2 yard 106 = Apr 
106% 107! 3834 60% 103 103 ae 69. - Ree en Be, ‘er eaemnaer” 5% 8 57% Jan 2 36%. Oct = 86% 
fs 57% rm 103 103% 69 Ye all-Sanf P ee T Jan 3 7 4 53 De V4 Jan 
223% 2936 106% 107% 2 58%4 2 103 ¥ 14,500 ord Inc 119% F Feb 6 Cc 58 M 
2 2 107% 57% 58 ¥2 103% Goodrich Co (B F) com...__N 1 eb 7 12 5% N ay 
4% 5S: 22 22 107% 107%  — *107 57%, 58 500 $5 (B F) com --10 29% Jan 2 Feb 18 11 <4 8% Jan 
63 : 4% 47 - 21% «= 107% ©106¥ 13,600 preferred_- -----Nopar 61 130 33. Feb 1 . 1513 
; e 4 6% 265 8 4y ' 20 21. Y2 107% Goodyear Tire & Rubber____ No Jan 16 5 27 +#ON e Jan 
37 38 6% 6% te 4%, 45, /2 #20 203 100 $5 r Tire & Rubber par 102% Feb 71% Feb 11 ov 47% May 
147 37.37 65% 65, % 4% 43, “ 400 convertible ----Nopar 53 14 104 Ja 59% Nov 88! 
st 8 15 143 35% 377 6% 67, 4 4% Gotham H preferred___No Jan 16 n 25 100% S$ ‘2 Apr 
30% 307 4% 15% Ya 37% #36 +g 6% 7 10360 ‘GenbaanPelan” iuaie par 106% Jan 61% Feb 21 e Sep 107 Mar 
are £105 % 107 8 F 30% 30% 14 Mn 14% 143 37% 351 1.000 aham-Paige Motors_____- No aut’ 20 ¥, 16 107% Jan 2 50% Nov 17 
; 293 4% 15Y Ye 37 %e Granby Co __ 4 Jan 24 5 105% S Apr 
May 105% 107 Ry 30 ©30 V4 143 100 3G nsol MS & P --- 3% J 24 Jan 10 s Sep 113% J 
05% 105 Ye 303 M4 15% sand Union Co........__mé an 10 5 19% N 2 Jan 
May 12% 125 05 °1043%4 1 4 30% 30% 2,900. G on Co____ “75 S 2 % Feb 5 ov 43 =F 
06 4 30% a No an 25 7 5¥% Oc so 
Jun *35 38 as 12%; 12% 7 *104%4 106 1,900 Gra y Steel__.... par 36% Jan 2 Ya Feb 7 O t 16 Jan 
Apr 13% 13% Brin 37 oan 12% 12 12% 50 hoy soneit Co nso par 12% Jan re 41 Jan 2 ost M t 12% Jan 
Aug 48 485 342 13% “4 37%e = *34 _ 115% 12% erred_______ 2 ae i ee uae te om 54% Ma 
Feb 25% 2536 4644 477% yr tts 13 "2 13% veer *35% 36 “ts 6,800 PORE oR ET 100 102% Jan - ona -Jan 10 =" bo 274 Feb 
May 161% 161" a 25 25 > a. 46 Ve 44%, ashe 13% 13% $2.25 -Robinson Stores Inc 064% Feb 20 101 ov 40% Jun 
Aug *61 68 461 16212 am 25 ve 26 Bp 44% 45 12,200 Great cum. conv. pfd -—--~1 115% Feb Nov 112 Feb 
2 2 2 162 aaa 26! 5 at Nor Iron Ore Prop__. No par 28 14 
Dec : * 65 *61 : *161 163 4 & 26% 26% 5.308 Great North ron Ore Prop-.-No Ger 32 Jan 8 <0 Feb 10 12% Dec , 
Feb 6934 69° 65 61 161 163 5,700 Great ern Ry 6% pid 4 13% Feb 26 a Pen 16 33} 13% Dec 
Jan 20 20 —". on 67% 6 = *61 65 eo Preferred Gagne Noper ssh Ban is, 4am Feb 8 ii ws we 
_ AP 4 34% aot pot 1934 an 67%, 68% 68 ee eee 100 fo — 2 26% Feb as 40%2 Oct é4 pth 
pr 104% 1047, 8 33% 3 20 20% a ee OR 100 an 4 163¥ 22% Nov ee 
Jan 2634 27 04% 1047 *104 8 3334 33% 34 4 20 2034 1,100 Green (H L = 69% Feb -4 q Ye Jan 27 158 34% Jan 
us 0 Feb Oct 188 
Jan 8 . 26 26% 04. 104% 104% 105 33% 34 Ee = BABA eb 5 55 Oct ae%e Spe 
fay *ey 8% aa out cate es 2534-28 105% 105 Y% 13,600 Greyhound ap & Die Gorp_-No par sa% Jan 23 75% Jan 7 631 wiv 
ay % 135 . ‘ & ° “71% My 25% AS cco... N an 16 y, . Ya Nov 
uly *13%2 13 Ve 12% 13% ra. a3 *87 ‘eo “7% 8 ‘ 4,900 Lo tr 32% Jan 16 384 [ape 28 20% Dec 106 | May 
i A ae ae a ae cme, a S seekehen “Saat ‘Sart: ‘an es at os 
Jun 60% 61 242 44'2 *42 , #12% 13Y % 12% $5 con r common______ Jan 14 2 9 102% Oct » ar 
60% bl » }2 44 433 3 /s *125 12% 5,200 G v preferred Tene 1 7 Feb 1 1% Feb 3 231 111 Apr 
p 60% 60! 4 44% e 12 1 ulf Mobile & Ohio RR______ No par 8 8% J 3% Dec 52! 
Feb Ye 60% 60% 61. 42% 433 000 Co hio RR_ 86 Jan 24 o> 3 6% &% Soe 
1 4 mmon whe -----No par 1 89% Jan @ Oct 135 
far e 60% 607% 900 $5 n issued —. N. 0% Jan 16 7 2 80 N e Jan 
6,000 preferred ---No par 10% . 14% Feb 3 ov 108 Ja 
Oct Gulf Oil Co -- No pa eJan 130 «14% 9% § -- 
‘ Feb 1 ep 30% J 
fay Saturday LO ? 4 38% Jan 16 " 12% D e van 
WA k . 25 48% Feb ec 13% D 
2 “ edi 2 &ep 718 M 
Jan per share $s Feb. 25 ednesday Th H ay 
per si Feb. 2 ursda ; 
far °38 gies $ per share : ob. 3 Feb. oF Friday Sales f STOCKS 
far 18% 19 *38 038% cere. Caesars — the Week NEW YORK ST 
Jan 18% 185 *18 183; 38 38% 38 $ per share ake aie sions 
Jan *107 1 ws 18% 183 18 18 *} = *36% 3 a r L ge Since January 1 Range for Previous 
Jan £105 1% ts : 109 109 i 318% 19 1 e 1834 .? /2 14 100 spneien ‘ pes owest Highest Year 1946 7 
Jan 23% 23. 105% 105% 107 110 bean sae 18% 183 600 Hall ee aire. $pershare $& Lowest Highest 
pr STOCK “155, 165 wazlte 22% le ihr to 106: °107 110 600 Hamilton Watch Ge Co_—- ==. . Sue eat aoe § $ per share $ per share 
PF EXCHANGE 9% “a! 159" 165," 155° 165.158, oi, BRB 30 ae conv preferred. ——-——— <8 Tow dan 1p yeh 1k 18 Get. at 
Jan LOSED 4» *9 ou 35% 36! ¥ 165 °15 : 1,8 (M A) Co $4.25 pfd__No. 100 1 19 Jan 2 ct 24 =A 
*98 V2 912 : @ 355 155 165 800 _Harbi $4.25 pfd__N 07 Jan 14 - 17% O wend 
tun » 100 99 ¥ *9 9) a 36 son-Walk R -—No par 105! 112 Feb 4 4 Oct 26% J 
11 11 994% 9942 #985 2 *9 Qu 36%2 37 — 6% pr f efrac.....o. No ', Feb 25 108 103 Oct /2 an 
5, n 914 2,200 eferred___ -NO par 21%, F Jan 30 119 Apr 
1% 7% 10% 10% 97, 99% "98M, 997 9 9 Hart, Schaffn =<------~-~-- 108 Ye Feb 25 24% Ja 105% Jan 109 ¥ 
3258 325 7% 1% 67, 10 10%, 10%, *98% 99% 100 Hat Corp of ao & Marx________10 160 Jan 27 160 - 30 20% Sep pitta Apr 
28 28. 3242 25% 8 74 67, 44) 10% 10! 10 4% % mer class A___.... 1 33% Jan 16 39 n 27 151% Nov 4 May 
a ee ae ae Ch a a pcactred net A 0g sab 388 Ha iy gan gag" Roy gos May 
eb 5, 4014 73 103% 10 " 28% 28! % 3254 11 ayes Mfg Corp______--__-___-__ i 9942 Feb 25 Oct 16%, J 
10734 1073 39% 38% . ad 5 *103Y, * r28 28 ,100 Hazel-A Pp--------.-- 8 Jan 13 99 Se 7s van 
jan “% 107 107% ? 3 6 3 @ 105 ¢ 9 Sas Glass Co.............8 2 12) Fev P 106%2 J 
ra ® 107% _ .39 39 102% 104! 00 Hecht CRiiruntasan 6% Jan 16 1 S 8 Nov =n 
jan 3 ie ons 8 107% 107% *106% 39 °38% 39 2 ‘ ee Ap snare sent: 25 32 Feb 13 8% Feb 11 5% Nov 20% Apr 
ne 7 #160." 166 63% 63% 63 2 107% = _*106%4 107" 700 Matus (83) Co. i00 37% Jan 27 «308k Jan 228i Oct 38.” Dec 
"e 2901; > *160 63 Bay 40 Dateien eS 190) «(Jan 17 4Jan 2 i ec 
201 166 ‘ 6 a inh ain deine. 28% No 
Dec ; 60 : 19% 21 *i60 166 a 160 63% 63% 635 65% cum preferred____ —— 39 Feb 27 Oe een 13 101 Nov soe 
lun . 60 5914 20 20 166 *1€0 8 1,900 H eae 00 106% Ja ; 4 Feb 13 411 109°4 Mar 
~« 4 eed iu as 213134 133 @0 60% «© «60. 6D - Ae F 77 woken 2 a, sare reo 13,200 Dec 108% Dee 
7 a4 4 79 *131¥, 60 /4 : % mnon-cum 25 c 105! 
= t — 32 128% 139 uh ee “13114 1802 ee ~~ lt eaepeegeooarsat “9: iss Pee 13. 368. Jan 32 61 Oct oe 
far Ps , 26 '2 2 “ *128% 1291, 77 77 ©7634 3 d les Powder_______-____ o par 17 Jan 1 165 Jan 22 169% De. 90 Jan 
‘eb ¥ 31% 33 31. 26% 24%, 25 128% 128% 16% Ble 200 5% preferred_________-__- Nopar 54 6 22%Feb 8 7 2 192 Aug 
Sate Say, 31% 2 25 2048 2 128% 129%. a, 6 ‘ghee Seeeeiin. coo Jan 16 6 17% Nov 
PE ee SP a a B.S BY. ae rot be8 Mye'eday preterred eRe Shy den 18 agtu eh 18120 Jen sm ss 
eT, 98 2834 2 31.31 imi N 2Feb 26 81 o Jan 139 
lay ; 27% 28% eo7¥ 8 28 oan 30 Robins Inc --Nopar 126 Feb 2 Jan 11 76 9 Apr 
: 17 ly 28%, 26% 28 >. ns ook oe o.. 2 132 Sep 106 
~od *23 A ba be, 161 eat 2b ng 26 26% *961 400 Hires Go (cE) — Go-n---i0 " bog - 29% Jan “4 ‘2 et 146% "Jan 
i 40. % 297% “fl ‘2 *16Y /a em RRR Cate < arragaraa ape ‘ 32 F c 39 ‘ 
ot aoe ae fe 2%, 32%, 334, 23% 2h 900 Holland Furnace (Deb ¢ 33 Jan 3 9 an 2d Zim Sep “at * May 
°55 56 4 18% * 2 40% 43% ; 2 24% etentes & Gous (A) .........<<! 5 8 Sep 4142 A 
un * Sa 541 mal 16%3 173 er 34 417, 600 H Sons (A)__--- 24% Jan 16 y pr 
rob 4 sae . 30% r+¢ P Bsn 542, See As, 1634 .— %e yo won Mo 19 Gorp_—* "io par yy ge 17 tt ar ; = a Oct 37% Jun 
e 4 2%4 = *101 ’ M2 20% +) *54Y, 500 # ng_---- eb 17 3 Dec 
90 192 * 2 30! 1 54% oudaille-Hershey dom _..... 12.50 25 Jan 2 40 Ma 
lay ; 90 so 101 102 4 305 22 : 400 ershey com 35% Jan 2 . 22 Se y 4 
20%, 2 : 30! = 1021 30 303 $2.25 preferred______-____ No par 3 43% Feb 27 Pp 34% Ma 
pr 20% 21 os 99 #930 02 102 : 1,300 preferred_-__- 15% Jan 16 fe tel 34% Se y 
: 6% 263% e 21 3 90! , 102 Household Fi -------~--- 50 19% Feb 1 P 56 Jan 
an es 26%4 26% 26! 1934 203 s 90% 90 ‘ 70 mance com N 50% Jan 3 56 1242 Oct 283 > 
eb 343, 35! ot ilies 65 26. 26% 19% 20% 90% 1,700 3% % preferred____---___- opar 28% Jan 1 Feb 21 46 N oe oe 
| 67 tq [Me 35% ,, 26% £26 - ti 203% 20% , Sensten Light & Power Ce..io. 100 " 1 31 Feb ov 52% Apr 
2 a Cn RE ES 1800) Houston Oar esas’ cea 190, Jan “2 aggys Jan 29 S04 Bee 1's da 
“4 I__~ Por tootnates ves pose 1207. Cs a a Howard Stores Gorpe——-v-----—--1 354 Jan 1 ce Jan 02 Tala Sep SE ee 
n ‘ ag 7. 2%2 + 8 7,400 Yh ahip EET Bl SRE 4 Jan 1 Ye Oct 
ily 13% 13% Hudson & Manhattan______--_-10 5 32% Jan 1 29 Feb 5 24% Oct 30 Apr 
800 5% n ae eee 100 13 36% Feb 8 47 July 
tite on-cum preferre ut} 4% Jan 13 5 ‘ 30% Oct Y, 
a------ 100 9% Jan 7 Pee 2 5 Oct os ree 
13 13% Feb 28 11% De 12%8 Jan 
—— Re ee ee _ 25 Jan 
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CK RECORD ange a Favs 
; YORK STOCK R mip a 
1202 NEW O : STOCKS 2 eget oo Lowest Highes 
NEW YORK STOCK sawent se share $per share  § per share 
ICES Friday Sales for _ - EXCHANGE Par + eplinang sig ee an b 3 33 Sep Sain May 
e ~ : SES p . ‘rida , "a . e ‘ é 
LOW AND HIGH a Wetusedat Thureday Feb. 28 the Week No par 37% Jan 4 wi Sen 13 14% ad oi pod 
or Tuesday Feb. 26 re. Oi r share shares Min & Sm Ltd_--- opar 16 Jan 30 Jan 2 > 10% Jun 
; day Monday Feb. 25 hare $ per share $ - 397 2,000 Hud oa aldeor ORD tieiimatnn ce ‘ 6635 as an Se ‘2 Feb 5 warden and 
— 23 Feb. 24 $ per share $ per "oe 383, 39% a 183, 17,000 a Inc_------------ pres 5'2 Jan 16 om 
$ per share alles 91% 39% J 2 18% 18%%4 Lg gages 1,800 rp_------------------- 
' ieeinvnaes 39% 39%4 ig 19 ic gg 2444 24%, “Gin 6% 8,600 Hupp Corp 
{ 19 19% 25 25% 7 644 6% 31% Sep 44% Apr 
) ce ee I S Mui BER BSR hoe 
i is r Co__-~.----------- 00 20% Jan 13 Feb 7 41 Oct 9942 Apr 
; 700 Idaho “aiees RR Co-.------- 100 43 Jan 13 “ Feb 10 PR 37% Jan 
‘ 1 26% ae nois Cen Sar SS eee an 21 95 Y% Oct fe 
36 ne ) Thi es A c Jan 14% 
H a 26% 361% ots Siete dy 28,106 3% preferred seri ~_100 93 : 22 Feb 7 3%, Oct 16% Jan 
i 5 "362 37% 97 275% =e BE lh 400 he i lines 4% --~---~~- 1000 15 Jan 16 10% Feb 7 5% 36 May 
os 36% 365% 26 26% e P *4854 51 10 Lease Os Ba nnscan 8 Jan 13 - ’ 25 23 Sep 995 Jan 
| STOCK 37 37 263% 28 : 1 ou +4 '93'2 942 RR Stk ctfs § Co_-..----- 5 28 Feb 28 30% Jan 11% Sep 7 
GE 27% 28% 50 . 52 : bad aie 9342 94% - sate 2034 1,140 Illinois Terminal — Lt_....No par a phony 14 134% Feb 17 36 ” Sep 54 , Jun 
¢ EXCHAN "5254 °93% 96 . 93% 19 19% “S% 9% 3,000 Indianapolis Power Mex,SA---. 12% 13, 45 «Feb 17 6 Oct 151% Jun 
7 CLOSED "93% 9412 1 3 7 19 19 * 9% 9% 28 iy 28 Ye 1,000 Industria "Electrica De aah 4 os 27 133 Feb 4 7 Mar 190 Aug 
4 D 2 Q7 9% /8 ‘28, 2834 144 400 a Rayon: ..........-.. ar 12 7D < 0's Feb 18 2 44%, Jun 
j 20 20 93% 9% A 2814 28 Ve : 13% 13% 2 400 een vec les tails parame Nop 30 Feb 4 180 ‘2 33% Sep 22% Feb 
: 93%, 10% 283% 2814 284 “> 13! 13% ae 42 VY “, a ag ne aS 100 186 b 28 405, Feb 5 Vv, Sep 2242 Fe 
' 1, 283% 191 ‘13% 13% as 4234 42 -_ 400 on ee ee r 37 Feb : Ty Feb i3 13 4 11% May 
2842 2 1 13 4 ‘ 42 *118% 122 ee a Seer, No pa 13 172 Y% Sep 
i 13% 13% 13% " x41 42 ne 123 118% : as ‘¢ “See 20 14% Jan % Feb 8 1%. 
3 43% aa 4 123 . *178 182 . Inland Stee Ofek. cance 3 4 Bie Fe , 
ty 43% 29 Gi *120 «12 °178 180 i 377 8,600 iration Cons Copper_ 1 7% Jan 59 May 
43 947 25 = 178 ~ 8 . iration _ LS Ee J OV 
: 125% 12514 178 ° 180 ‘aT! "38M ots ~ Soe 15% 16" 1/000 fepkren dates Ctfis Inc_-- 41 Jan 2 = Re 26 103." Aug “134 Feo 
7 ‘ i" ab :5 63% K —7. , 71 2b 26 , ¢ 
yi ge =>. 2 15% 15% ae 1% 7% Interchemical Corp -------- No par 105% Feb 4 107% Feb 26 am Eee 20% Feb 
> 65 : 73 a 600 1 ed ------------- 5% Jan 16 "eb 8 e 0 Jun 
162 - 16% 7% 8% = 4412 4434 42% preferr No par 135% Feb Jan 25 
z ‘ 2 "”) Rubber  ____---_- Jan 16 ; 195 Jun 
734 8%4 an 4434 4434 ips 107% 60 Intercont’] Rubber No par 11 11 225% Feb i3 V4 Nov 102 
' ©44 45% 107% *106 4 1,200 nlite G0d....25.0e ee 211 Jan 24 Feb 10 66" 2 Apr 
by 4 zs - 106 ! erlake Iron . _No par : . 2% Fe 0 202 
*45 45%4 Pty. he. . et as 64% 6% oo asta “a eg rt = mon semen 7 ood al : a aha be Feb re is: non 1542 sad 
*106 = 107% 6% 6% 2° 12% 12. 12% ; 211 “+. 1s llaathtranaamapasentcatel 100 176% 10% Feb 1 we 45 
; : ‘ 211 — eee 34 Jan 13 ; 27 ep Aug 
6% 6% 124% 12% eri. vate 211% 211% 79% 11, ips Mngt en omer pean 25 Ley, : 30%4 Feb 8 Y_ Dec 101 
2 ‘ 4° 211% - Vy 79 j 430 Sys class A_._ 26%4 Jan 13 29 90% 3%, Feb 
125, 13 211 213 213% 3 78% 79% 2 183 t Hydro-Elec Sy RS 6% 9 96 Jan t 11% Fe 
216% 2 7 78% - 3 1822 500 In Min & Chem_-_ 91% Feb 28 4% Oc % Feb 
*210 216% 78% 8034 bh gle op 183 184% Ye gt 5,5 ternational _-100 : . % Feb 8 42% Fe 
‘ 18242 3 9% . 800 In De tteeittencige a % Jan 3 5% 28% Oct Feb 
80 = 81% 182% 182% 182" 9 9% 9% 293, 30 4, 4% preferred _- Corp mem? 4% aa 36% Feb 8 148 
9: 22 5 i ---- 6 b 26 8 133. Aug VY Dec 
18134 182%, 9% 9% mat ont 28% 29% 91% 91% 100 Snehenatidnal Baisise wi, | RMR Ah ey ie a Ye Sep 55% 
9% 9% 2854 0. 83° BM: 2 2) a 4,208 ickel of Canada__—---- 100. 133%2 Feb 19 “Jan 2 38% 
9g: 28 ts 93 5 5% 4 00 Se >; Jan 16 53% 
‘ 28%4 28% *90 93 ys 5% 3 a” 33% 33% shed Preferred ~....---~- . --15 alate % Oct 13 Aus 
"90 93 5% 54% oo ane 33, 33% 6134. 135 7 rnational Paper Co----__- 105" Feb 8 95% ' Oct 26% May 
YM 5% +; 32% 33% 135 e+ ie ++ 23,300 Inte 103% Jan 8 eb 18 112 N 5 July 
34 34%, ard wet iy a - aeeee wn 300 $4 preferred ——————_______ Geoue:- te ee ee go = Pd 
*133¥ 135 48% 50 104 106 ter Rys of Cent Am------ 100 110 Jan 58% Feb 5 on 49% Jan 
Ye 51 8 104 10 700 In ee ae 3 Jan 15 : 0 36 Ye Aug 
50 ¥8 °104: 104% 104% eh ++ 14% «ft 1a% 80 PA Th. we Salt ~--.-.--. oe a od aris Jan a2 pro | be ~ g _ yt tn Aug 
*104 105 14% 15 14% = 7/8 *113 11434 57 --- tional Shoe _.-__. ~~ 25 41% Jan 40. Feb 7 3 31% Feb 
P 113 . i *55 ‘ 300 Interna - common_____ Jan 9 : 14% Nov b 
15% 152 “ 114% 113 #55 58 '2 Vy 387 2, tional Silver 25 38 34 Feb 11 313%, Fe 
- 113 *55 58% 38 Ye 8 400 eer 34 Jan 13 17% 14% Nov r 
215° 115 °55 BBM 3%! 38 a 45 45 t 7% preferred ——. _- do AR > de de od 17% Feb 11 Ye Dec so. Ap 
*55 5842 39 38% 45 45 40 =< ‘1 Telep & Teleg_--_-- ar 8614) Jan 13 3% Feb 11 23 V2 34% July 
39 Wy 45 ; *35 50.100 Intern -  SERIBSSS Nop 3% Jan 16 26% 20% Dec 
39% 39% 46 fA *35 40 15% 50, reign share ctfs_ Nopar 22% Ja 23%4 Feb 19 50 Aug 
462 46% “3540 "Fa! 16% 15% 15% 15% 18% 1900 Iukapabena aivens re <a ter 38% Feb 26- -41¥e-dan 30 -~ yo =~ mY ite = 
acca: ae, ae Sa a 5 aa’ 900 andere SP BR ia 
2 ; 9 5 995 ex Coal: _...- 7 
aie 28% 24M 24 24 25 24 28 pM o% . 
25 Ye iy #92 233% go thy 3834 <0. a 148 Vy 148 '2 10 
40° 40. 14814 150° 91481 150) °148% 15 J 4. 2a = ol” oe 
, * V2 3% Fe Dec . ‘ 
*148% 150 % Jan 16 13 "4 100 Vy May 
bs (F L) i ee x100% Jan 8 104% — 2 45% Nov 114i July 
- 9,200 Jacobs & Lt 4% pfdu-- Feb 3 53 107% Dec Ye Apr 
Ye 117 1l'2 11% 140 Jersey Cent 4: No par A. Feb 11 110% Jan 1 115 Oct 16742 rd 
ie } 11% 8 Ye 104% 1 Tea Co Inc.---------_- 100 2 : 13734 Feb 2 153 
al 10% 11% , 1041 104'4 10 800 Jewe WR olin cee 25% Jan 16 ve 111 Sep 21, Dec 
' 11 11% Ye 104% *104 . 61 51 4%4% preferred - m_..No par 125% 16 123%4 Feb 6 Oct 63% 
11%, 12 YW 1031, *103%2 a 51 51 c \ 20 nville Corp com__ 0 119 Jan 16 oN Jah 6 44 115% Feb 
103 V2 1 %° 5034 ; 1 107%4 -109'2 2.200 ee ee 10 YY 28 6242 Ja 9 May b 
103% 104 51% 51% ote seat *107%4 109% 133 2,2 ; referred ---_- 54% Jan 2 Jan 11 10 150 Fe 
® f 132 2 ‘ 342% Pp VT 12% 28 112 Ja Mar ‘ I 
513% 51% VY’ 109 V *108 Ye 108 a 321% 133 F 265 200 & Johnson -__-- 0 110 Jan a 140 53% Feb 
109 ¥%2 2 31% 133 J , *120% 1265% 500 Johnson yf eres -10 i pate 15% Nov 
*108'% 1101. r< 137 x131% i‘ 119 125 d 57 50 2nd prefered se 100 aes sti Feb 8 31% 108 May 
ts 13 125 ao 3 57 ‘ 10 4% 2n | RR stamped._ 3 16 39 99 Sep 
137%4 13754 2: 22 *119. - 56%4 5634 Ve 112¥; Chicago R r = - 32% Jan % Feb 18 : 34 Apr 
4 123 «127 423. “aa *56 1% 57% 110% 112% 110 2 1122 fey Joliet & Laughlin Steel______ No ro 98 Jan 3 101% — 18% Oct 
3 ha 572 . . * 140 nes & oe) ‘ 30% J 
S7%4 57% 1101 112% ct 140 _ 8125" 140 "Ss 36% — tar pref series A_-------- 1 25'2Jan 3 
1 a 2 = #195 i rong TY 7. 
tit eh #195 140 35 Vy 36% 36 4 99 101 5,300 Joy Mfg Co__-.--- 
i < # 36 37% *10014 101 160 - 4 2838. 287% . 
2 7 9 ® , ‘ 28 2 ay 
#100% 102%. “> a x2 72 28% ™ K 34 Feb 10 © 175@ Oct 7 
29% 295% i “s 18% Jan 24 223% 
~-® 2 eens 
o Stove & Furn___-- 2 ¥ 40'%4 Jun 
. 19% 2034 ~~ Hanene Oty Se gine anne Jan 16 28% Feb 11-18% Oct 67 Jun 
0 62 3.8’, preferre __No par 22% Jan \¢ *; Feb 8 26% Fe 
20% 20% oe *107% 108 70 Kansas city agen ag we HOO 492 Jan 13 1734 Feb 13 +4 Sep 34% Jan 
*20% 21 107! 108 ‘107% 108 . 25 25g 3, a. 4% non-cum = a Ra 15% Jan 7 261% Feb 8 et Nov 30 ~ 
? 5 ‘4 4 “ 95 2534 4 2 ins ca 0A ents e a 2Y n < . pa y , ) 
*107% 108 he ety PS gem 26 sage Sate gle Hy 2.100 Kapeer eves Wh'l conv cl A_____ ; a o.7 ao _ 2 41. Sep Ee May | 
4 2G, 2 or 2 Ro § Seen.) +3 1 yr wee eee eee eee BH , 52142 Ji vy, an P 
i sae”: gore oo. See 1634 17 oe oa 2544 26 sabe Cees foe ee: Sie oe! ee 2: Soe nce Bee 
4 m3. 17%— 11% #951, 25% oe 18 18 90'1 Kennecott Co Wire C No par 4 27%4 Feb 1: Y Dec ° 
t 17'2 17% 25% 2574 254 25) 175% 17% 3% 477 20,100 Steel & Wire Co__.. 22% Jan 16 534 Feb 13 108% 29 Jun 
} pel 2542 2 # 17! 7° * 467 1% eystone St ....No par . 16%4 Fe 5, Feb 
+ L7%e 19% sate a6 an tan 46% 47 2,000 Kimberly-Clark Corp. -_----No par ‘toi Jan 1420” Feb cs Des i 
46 ‘7/4 v4h5 4634 72 m1 265% 2634 Fae ee eee ee 1 /2 P 85 Jan Y%, Oct 
I 47 47%4 7 47 x45% pe 26 27 P 440 ES ae ee 75 Jan 27 } 1" 26% 1 Sep 
Ms 46'2 47 264, 2 ? 111% 112 Kinney (G R) No par : 33% Feb 13 Dec 101 
46% 47 an 27 26%% . 112% 113 7% 19 --- ior preferred _____._ 10 29% Jan 14 '¥, Feb 19 96 4512 May 
274 272 a 114 112%. 113 £173 19 “27 2 i 150 _ $5 pr Inc an een o> an Ge as ans etiam cm amen aie 97 Jan il 98 4 33 Nov u May 
51, 114 TM, 19 v4 79 79 Koppers Co --100 39 Feb 5 Se 62%2 
115% 115% ¢1g1 19 (7/2 *79 80 ae 9 2,200 _. Ae ae 34 Jan 16 4 43 p 52 May 
, *18% ‘ = 79 rh > 315% 32 = Cum pfd 4% Rite 7 59 Feb : t 65 %2 
Vv 19 2 . 79 i » 32 3 : -. we oe 1 n 1l v4 Oc 
‘4 1B * a0 er a ee 2600 mreage (88) Cano — oa Nopar 45%Jan 27 80 Jan 3 43% 
3242 325% aS 98 4 98 98% 37% 375% 30% (37% 1,800 Kress (S The) ~---.-.--- — 
*98 98% aie Sei 37% 37%. 54. Ba oe ae 1,800 Kroger Co ( 
38 \4 hy 551, 5634 oe ate 47 4734 47% 47% L Range oo aren 
57% T34 3 47) 7 Year I! ‘ 
ia WMV 4 ae hest 
47% 4742 ‘74 STOCKS Range Since ss ly Lowest Hig white 
NEW YORK STOCK Lowest poet re $pershare $ tl rw 
ans s for ANGE $ pers 93% 
ES ifay Sales EXCH $ per share Sep ; 
Gahan atemaes Thaireday Feb. 28 the Week Par fa Jax 13 Tia... “see aie i” eg 
Monday ee Feb. 26 Feb. 27 $ per share yegee lede Gas Light pee 11% Feb 26 - = 31 38 §=6Sep 2034 Sep 
Sonuetes Feb. 24 Fe 3 ll $ per share $ per ar 6 6% 12,400 La Donouna 6% ptd--_75 aie ear. 66%-dan 13 4 Feb 8 13% pad 10234 Apr 
oon share $ per share =" ri 6: 6% RE 11% 12 800 Lambert oedema *-< =e és: "dan 30 sa. Pe 3S Be = oe 
. ‘ 2 8 mt ---~---~----- 34 Feb oi -- 
6 6 \e : 9 11% 113 My 401, an* ae ae on SES ee eral 15 5634 F eee 
oa 11: 2 1 40% 2 1 , referred __ 50 Jan 4 -- a -- 
‘ 12% 12% *41% 42 40% 40% 13% 13% 3% + ¥ 100 4% % Dr & Tire --~------+---- 5 27 Feb 26 30% Feb 4 ai oes 17% Jan 
42% 42% 13% 13% i ae ce + TE i aoe "30089. Feb 20 Sie Is” - 30 Wer 5534 May 
' 14 14% . 55 *53 : 51 51 514% a2 2,300 Lees (Ja ferred... Jan 13 12% Fe 34% Sep . 
55 % 50% 5 TY, We ’ 85% cum: pre ; 10 10% YeJan 9 17% Jan 
"5558 . 54 50% % . 2734 27 2 - 20 3.85°¢ vigation’ Co___- n 16. 44% Ja Y Sep 
‘ . 52 5 : 7 2736 100% } & Naviga 39. Ja 6% % Jan 
i "52, 54 27 V4 + 28 Ma — at. ae 100% 1 Oe La eee aa eae: tee is le 64.” Apr 
Lt Fp %' 99% a 11 8 oe Jan ss 49%%4 Vq May 
STOCK ®9814 99%, 99% + il 11% 40 40 Lehigh. Valley R No par 2% — 38% 
: ANGE 98% ; 11 11% uz 40 40- 3 m7 3,400 Cals. Pee ies BEM a Ech 18% Nov V¥, Apr 
Tt Se CLUSED an ky ae 4094 40% 7 oe 2 25. aan 6,900 “"pabuiae. preterree owe tek don 3 ee at 6% Oct 15 ¥%4 
7% 7% 5, | (234 2% 234 ° 497% ~~~ non-cum ist pid___-- 7% Jan 4 bes 65% Jun 
a 8 8'e 2%, 2% 2% : *28 49% 28 $4 1,100 $3 non-c 2nd pfd____No par 41% Oct ” May 
234 2% ©2849 "28 49% My 23% 23% | 23% 2,500 50c non-cum 50% Feb 10 MY, Oct oe 
28 9% »  ORy 235 2 3 87 ’ ’ 44% Jan 16 ; 21% 1% May 
| *28 49% 23% 23% 22" = *8% 8% 8% ? Cc CREE ei etnies P x18 Feb 26 24 Jan 6 21% Nov pots Jan 
A: 24% 9 8% 834 8's . 46% 47 2,000 Fp agg Pink Prod; Corp.__----_- ~ 22 Jan 15 25 Fe 15 84% Sep oa . May 
: 834 4 46% 47 +y 3 2,500 Lehn -~--No pa 13 59M be 3 Sep 4 Jan 
? , 46% 47 3 185% 1834 4 Lerner Stores Corp—____ No par 50 Jan 10% Feb 8 8 74% Ja 
r 3 47% 47% : 18% 1842 18 4 3 24 2,200 ns Ford Glass._ 9% Jan 15 8 43 Nov 5%, Apr 
: 48 48% 1 18! x18%% 2 34 23% 23%4 5,300 on eng + hang ta 7 ‘ 332 Jan 9 Oct 15% 
‘ 18 42 z MN 2325 2234 2 Y%, 54 , Neill & ‘Libby __- 31 Jan 22 2 10 3754 Jan 
18% 2034 : { 23% 54 53% o~ ta A ---—- 5 96% Jan % Oct 
My: - 3 23% 23% 41 53 VY, 103; 13, SCOTRS 3. oi . 88 Feb 27 28% Feb 
f bs tg 56 Vy 543% ae on. 10% soi rite Le ag 32. 600 pak a sen Tobacco__-____- HA 87% Feb aM Ft a0 1 4 43 wad sib Mar 
Mf 10% 2 % 32 31% v4 *877% 90 Bj ------.--------.. 185. Jan 10 =: 183 6534 Apr 
f 10% 105s 311, 32 "31% “ 88 88 877s 1,700 Ae cenenec rae meas 100 Jan 16 42% Feb 37% Dec ~ Jan 
' 3142 31% . *86 90% 71 9 *87'2 90 : SE is ae No par 38 6234 Feb 17 ’ ‘Ov 88 
| = + Ni 87M 89%, a 1882 187 : 187 a os “eat 100 _? er - motive Wks. ra ae No par S01, Feb 2 5642 Feb 3 vi as 4834 Dec 
90 9 °187% *186% “4 Ye 4214 "40% P Lima Locom _...--No par 7% Feb > 
; ‘ *187% 189 2% *39 be 2 Yo 577 4,700 a aa . 7 27% 2% Feb 
j "187% 189 £29 42, *38 : 4 a 56. 58 57% 8 900 Link Belt =— vu. n 16 4742 Jan 45% Oct 72% ly 
42% 421 Ral 9%, 5544 56% Ye 51 51 51 f No par 42% Jar 3042 Jan 9 x453 Dec 108. Ju 
. 56% 5s 50% 4 fining Co_______. 26. Feb 28 4 97 % Jan 
60% 61 1 *49- «51 Licn Oil Re __-No par 09% Feb 30% 
"50% 52 ari ae ay 63 45- 46% tn 1100 Liquid [scolaire cemael 3d ee Oye eer oe oo Ha <4 4334 May 
: % 45% ‘ 26 8 , 0D grat on trae aa 16% Feb 13 45% 
1 451 4434 : - 27 Hee! ee) gp pwr or maar . ¢ 27 5% Dec , 
i ee ee a oe see St “104%. 107% $.000 Lockheed. Alreraft Corp -—-—--—--1 7314 Jan 23 ies) aie de See 
t 26%4 2654 etna td *10412 _ % - 19% path gh tere ae No par : 22%, ” Dec 4 
j 4'2 110 1 1834 u 21,700 ment Corp__ 1% Jan 13 99 May 
*100 = 110 10 2 18'%2 19% 1 24% 25 Lone Star Cemen No par 18% 21% Jan 3 94 
oy 18% 19% , 2494 25" 31 1,400 ber. Ai >. % Jan 13 21% 64 Jan Apr 
19% 1934 : 95 5 24% 25% . 1 76 76 V4 : Long Bell Lum RA 20% 172 Jan 29 , 41 
5 25 8 1 7644 76 V4 1, 1,600 _, | Me CTeRRS 5715 Jan 6 25% Nov Jun 
2542 25% + fe 16% 75% 76% Sq 197 19% 19% Lorillard (P) --100°° 167% 9, Jan 31 t 35 
; 7 195% 8 7 2,500 We tate aictiareden soe 33%, Jan 8 29 “a 174% Oc 3%, Jan 
76% 76% 16% 1 18% 19% 5 2034 20%, 7% preferred _- No par 2634 53 Feb 7 31% 
&% 19% 3 2642 2058 : - 40 & El. As... % Jan 16 a x20 Nov Aug 
19%2 20 38° 207% 20% 20% < 170 =—:170 Louisville Gas ___50 46 a 26% Feb 18 197 
; : . 9 169 , 4 1,100 Ol % Jan 16 166 Dec % Jan 
20%4 21 dey 171 *i68 §=170 -. 29M *28% 293% 800 Louisville & Nas Inc.....-.1. 18% t 99 Jan 8 % Sep 32% 
4 171 °168 a ly 28% 291, 0 50 10, stein (M) & Sons --- 97 Jan 3 834 Feb 18 24% 
qi i a RE ty 6h + Rt 23% 23% ae pfd series A.--__- 0 14% Jan 2 18% a 
\ 51 51 49% - 22%, 23% 23 '8 : *98 9842 40 Lukens Stee? Oo-_..-....._____- 
| ; 22%4 24% \ 98 «= «98 7, 2,500 
24% 25 . 98 ¥, *98 98% 17% 17% 17% 
; ager? eete 11% 187 16% 17% = 
18 1844 - 
ft 
i For footnotes see page 1207 
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Feb. 22 coe Tuesday IGH SALE PRICES 
$ per , “tes Feb. 2! Wednesd 
per share S$ per share $ per omni Feb. pond Thursday Frid s M 
38 38 - re $ per Feb. 27 ay Sales for 2 * TOCKS 
*145° (153 ae 38 Ve As ets $ per share P wee: 28 the Week Maw See ee - 
5 ; « 5 1 Si 
a 5434 5 + *145 8 367 h fear 19 
*108' 109 39% 40 oF «(88% ap ona °145. 153 300 MacAndrews & rer $ per share = Lowest * 
- 108! 39 91 4 52 Forbes $ pe Highest 
STO 1342 13% oye 2 108% sonte anele 39! - 52 52 “« 6% preferred ____...___-____1 10-36% Feb : pw eave $ per sh 
CK 1914 1934 13% 133 O32 108%, 8 39% 393 2,400 Mack <rucks loc... 100 6 Feb 28 38% J Snare $ per share 
ae 17% wed x18%4 195, 13 13". Bit 108 42 °108 4 Phe 3,700 Macy pret Err No par = Jan 13 140 = = 32 Sep 425% May 
OSED °430 165 8 19%, 20 1 i3} erty 30 0 Inc__. < Jan 2 565 140 De 7° 
520 osam 16% ; € 201 fae hy "13% 133 0 4%% pfd series A__-____- No par 375, 5653 Feb 8 Cc 160 Jun q 
‘ 430. 5: 16% 163 204 204 , 4 9 series A__- @ Jun 13 x, 38% O 76% 
10% 10» 520 °4 6% 16! a2 205% 203 900 Madison Square Garden___-__No | 100 1075 41% Jan 7 o ct 76% Jan 
®433 2 10 10 30 520 _ le 16‘ My 4 3.100 Ma e Garden___-_- No eJan 8 1081 375 Nov i 
314 31% done 10% 10% 10% “10% “Tos °430.” 520” 3,200.) Ona o—————« -— 2 ae 08%: Feb 25 106% Oct er 
+ OM 30. » 14¥ 2 : ' a Moline Cal a 6 214 '2 Se , 
pee a i ee or 3S SS ae scp “Sou ay 
4 < \y 29° 993 ; " - 0. oo -- : 4 
8 27% 271 4! 2 4! 4 2954 e3 2 300 Manati Sugar Co_----.----------1 10 Feb 25 %4 Dec 17 
12 Ri 8 8 2654 2714 +, 4% co 3 500 ween peg 92 rae enemas No — + a Feb 25 12% Jan 2 520) Jun 526 7 be 4 
: 12 7% 26%2 263 2 4'2 1,30 n Shirt_---..- 2% Jan 14 oon os 8% Oct _ 
333 u 12% 8 a 4 263 : 300 Maracaibo Oil Exploration______- 5 9 14% Feb 1 16% A 
10934 110 32% 33! 12%, 12% akin saan ™% 8. eo et 4 Ea eeemoremene ooo, aoe Et 26% Jan 
: 27, 2 32'% 2% 421 ae AS ee Jan 14 ? 
odie 33% ier 108% *109 %4 a 33 3315 19% 1234 — a Midland i... —_ 25%, Jan 13 Bs — 10 3% so ei May 
v2 9%, 8 323 wae 109'%4 1095 2, 33% y 6% prior pid___-10 7%2Jan 2 : eas an 
5534 56, 183g 19% 2"4 33% 323 8 109% 1095 4,400 Marshall Fiel r pfd__..100 115 8%. Feb ~ ae -- - 
: 177 4 327 4 109% : eld & Co__- e Jan 25 1 7V%4 De —_ 
32 33 4 55% 55% i’s 18% 181 8 323 . 10 4% % ae No par 29 13% Feb Cc 11% Feb 
% = 54! ; BY, 183 4 3234 97 4 pre erred_.___ Yo Jan 22 5 4 11% Oct > 
30% 305% 31% 32% 5444 54% 54! 4 18% 19 2.700 Martin (Glenn L) Co__-___-_--- 100 =109 345% Feb 13 © 20% Jan ‘{ 
: 8 30! "30% 32%, 5444 56! et 3.900  Martin- “yh , See Jan 20 111 305% Nov ¥ 
a me eee 32s, 31% 34 0 Masonite Gotpas-n=~—~—-~—— apt NPN Maen gal, Sep 11248 ME 
a . pa p ‘74 in| 6. nnn Mi Mic... z . 
Tos 106 Ra be ie *187 192 2934 29% oun Lerten ONS os er earganepteeiate Nopar 53% Jan 16 23% Feb 11 13% Oct 45%2 Feb 
"97 «97% 797 106 106 106 — 44% 451 187 192 ae athieson Alkali Wks_—-—--- as 30% Jan 22 35! Y”aJan 2 48 Sep = % Jun 
11% 11% 4H 97% 97 ~f 106. 106 44% 45 3.300 nine? preferred_____________ opar 28% Jan 3 = M44 Jan 6 27s Oct 5 Apr 
°45% 47 11 86.11% Saia Shae 297 + 106 106 30 ay Dept Stores_____-_-----_- 100 187 Jan 2 Jan 10 24% S 48% May 
110% 111% Pt i 47 2451, | a 113% 113 *97 974 470 $3.75 preferred___________ socal 44% Jan 25 ye Jan 23 195 4 pd B., May i 
vr 113% m 4n °45% 47 phd 1,500 sane cum pfd--——-------1 Ne ‘ber ee ant th oe ae =" May 
2 1 at / ~ 3 , 4 -- 
33 a *45% 46 aay tt 1214 11 sshat 100 $3 preferred___________-_- Nopar 10 —_ R. 97 Feb 4 ee ae 112% May 
106% 107 4 wee 33% 32%, oa 45 46 10 $6 ist cum preferred ete. - par 46 Jan 25 a Feb 8 9% Des 7: Nov ‘ 
033" aoa 36 Me "361 107 107 we de) 33! 339 RR ES ee ae a epee sive gen 23 119 in ; 45% Sep 55 sor 
. 3 pe 7 g . 4 vi = r 4 928 4 =e 
53 53 29 M2 a? a oe a 509 °107. 107% a See oF > 8, IS ° 44% Jan 16 ee ae en 
2a: / < fe ‘ ‘ 2 5 é iia: uae 
6108! ‘208% 3912394 31% 42° 2 sae ee seit. se 600 McGraw: Bile Sie... a a mrme: 4S 7. A 
8c oem nae 105%  *108% 108% 30... 40 52 52 oe oA Sey “7 Tie. ce kee “7 102% Dee 43 May 
: 1 ‘ 0%, 5, 1,400 Mcl ee N a e 0 39 44 Dec 12 
31% 31 o 23% 241% = 105 ‘2 10514 x39% 40 cIntyre Por -No par 27 Jan 20 2 Apr 
; 23% 233 105% ° 3,900 M cupine Mines Jan 13 35 30 Sep y 
22%, 22%, 30 3014 tg 2334 23% 105% 105%: aitesion & Rébeine Ihe... 1 5 50% 2 Feb 1 ‘ 46% May 
; 9% 291 2 24 2 obbins Ine Yo Jan 14 563 2342 Sep 1 
104% 10414 22. 22% a aa 29 23% 23! $4 preferred_......._...._Nop 18 35% 6% Feb 8 481 ADF 
1% 929 2 30 : 2 110 § MEA Sere N 4 Jan 16 44 44 Sep 
49. 49° 103 103! aa” oe + 29% 29% : cLellan Stores Co --Nopar 102 Jan _Jan 6 39 69 Jan 
23% 23% 48% 48% +47 (Sp 1032 103) we 1800 ~ MeQuay-Norris Mfg Co_---—--—-1 - ‘Soo te. seaeden ae on wake 
22% 22% a ae 22% 23% 48% 48% ete 2,500 Mead Corp_————_----------- ro SE Be ah Hered Adee ee i ‘si nee 
68 68 2144 223% at, same 231, 233 49 V4% preferred___._______ o par 1s J eb 8 2 Ye Apr 
4 21: ‘ 500 “a% preferred_———__--__ an 16 3 2 Oct 
Rt p> ie oe Sg ty 212 2134 oars 3,200 ° Melville Sh a. la oe Rte hn to ~ 3 30% Ape 
°56l4 57 41% 42 sate « 3% opin. ae 62% 64% — = Shoe Goep-——----—----—-f La. oa. a I 
* 56 > : 44 4 1 2 ei) ee ee eee Se Z 5% 57M 
ie 100% = 101, Ren, 56% 57% Sits 42 ont 8 18% 3,400 eee ee eee pa ne r+ £49 — 16 245% 7 : s0% oe 2654 ~~ 
3 Me 10142 , ‘56°54 58 400 0 Ltd____No p 2 Feb 28 7 ct 
108% 109% Rees, B+ ny 44 “ae ++ tay 101% B ost 1,300 Merck |B may iy pa a No wed ree - 10 3% te B. + Nov 108% a on 
* 106 * 44) ‘ 3 Sy Caseiligy Shea V4 Feb 25 , 8% D , 
15% 15% 9 110 *109 sta : 43% 434 on $3.50 cum preferred______No pa 1 56 Feb 20 or Jan 3 36% Sep 2% July 
"3542 36 15% 157% 15! 108%4 109 110 Mesta Machine Co______-_- Nopar 97%2Jan 3 1 5%4 Jan 10 54 Se 52% Apr j 
40 35% 357 15%4 15% 15¥ Metropolitan Edison 3.90% pfd.10 5 43% Cl‘ Feb 26 P 77 May |. 
40 8 34%: 2 157 ison 3.9 4Jan 6 MH: 97 De ; 
189 >< 182 39% 39% a = sin: sake 15% 16! jin on bi Sila ieE Sen «le Fe lm” Deo 110% duly 
13: 13 ‘152 154 Rt It 3855 3854 34%, 35% 200 Minne - Copper Feb 17 104 61% Jun} 
154 : 3 38% 39 3,300 ' Mid-Cont -- 5 Nov 113% A 
13% 14% 12% 125 125 152 15 39 ntinent Petrol 13% Jan 16 , Ye Apr | 
7a 91, 5, 13 2 «154 *152 400 Midland S nore 10 16% Feb 1 
61% 613 12% 13! 12% 1: 12% 13 154 10 = teel Products 34% Feb 27 3 3 10% Oct %, } 
114114 | aoe 60 =e 13% 135 12% ~12% 1,800 8% cum Ist preferred____- Nopar 3434 Jan 16 9 Jan 2 31% Feb 18% Feet 
; / ' Minnea ed__---__- 100 6 42% Feb .- 45% Ma 
54% 54 113% 114% *113% 61 5934 60! 13% 13%2 4.000 p & St Louis Ry 149 Jan 10 15 4 32 Nov y ; 
it Ya 5444 541% 115 osune °59%, 61 a Minn St P & SS M A vic... Notpar 121 3% Feb 11 62% Jan 
©1145, aa’ ll 115% — 54 ie te ©113% 115 a Minn- Honeywell + Laat ow par 10 Ya - i 14¥%4 Jan 4 gr AA 40d 173 July ; 
32% 32%, RR I ag : 53. 83 4 3.20% conv pf Pr----"s8 58% J 14% Feb 24 9 t% Bes 
nee? ae 3245 320, 112114 lO 1% 11% 11% 3 <M ee rem: ME ie ee PN 26% Mar 
by 7%, 634 — 32 32% 115 *112 5,100 Minn Moli €----------- No par 5 an 6 114% Feb 25 1 Oct 68% Apr 
{22% 23 stat alae 6% 63 32. 32 32 an 40 $6.50 ses ae Impl_ 1 3Y ye b 28 8659% Jan 7 ise Deo 119% July 
#473 483% 1%4 22% 21! 7 ne 654 6% ; 1.500 Mi . oe? 4S alle papa ate No pba eJan 2 12¥ Feb 4 Apr 60 D 
12% 12% 4612 4634 451, 22% 21% 923 6%%4 634 2900 M ssion Corp hegrtay SSeS par 104 Jan 13 115% we 7 BY Oct 5, eo 
an , 2 ' ke at ere b 10 18% May 
31% 32 12% 12% 1134 45% 45% 45% 21% 22 9.000 o-Kan-Texas RR_- 10 30% Jan 14 S “ “ 100 Sep 
av) % d 12} Y 2 *453 , 7% preferred series A_____ No par 6 4% Jan 7 129 Mar 
57% 58 31% 31%4 31 . x12 121 a 46 500 M erred series A Jan 13 28 Sep 
; Sans ‘ coon Chaseet i. 100 195 8 Feb 3 44 May 
118. 123 56 58 H+ 31 303, 313, 22 12 4,400 oe arpet Mills 9% Jan 13 5, 5% Oct 4%, 
*116 4 . a 56% pal 4 *31 ¢ ’ Mojud Hosiery Co Inc.__.._._-1: 20 45 255% Feb 7 17% Jan 
Sie ie 116, 120% "116 120 57 «58 oh: «Sane 100. Monarch Mach Co Inc_-----—- 720 45, Jan 15 Ble Jan 2 19° Oct aa Sam 
613 62% ze 18 ®1ll 115% se 119 118% 122 4 — Monsanto Chemiant tis -+----- No par 28 hor " 13% Feb 14 11% ne bao Apr | 
Se" 243 9 8 59 60! 642 1153 00 $3.25 common___5 55¥ Feb 17 us 3% July 
53l% 56 24 24% 23% 2 4 58% 603 4 11534 410 preferred series A__N ot 4 Feb 26 633 28% Dec 45 
: ® 2 241 , 8 591 3 Preferred r __Nopar 118 Feb “Feb 3 431 Apr 
50% 52 cae 534 534s 24% 253 5: ae 16,700 M a eb 19 128% F aSep 64 De 
Ki : 2 53% an 4 2% 26% ' ontgomery Ward 115% Feb : 32 Feb 4 111% 8 c 
- 2334 — 92 50% 50% 53%4 57 ¥ 53. 5,800 Moore-M - & Co____No at 25 116% Feb 2 ep 135% Jun 
9 Lange 2 | : * -McCormack par 5542 Jan 2 Feb 27 
25% 25% IM% 22% so% 933 sO... 52 ee 200 _ Lines Inc 16 64% Feb = it 
' 2 ; 20% 215 , 50 52 $2.50 cum pfd ----10 0% J «Feb 8 57% D --- 
205% 2034 24 241, 237, 21 4 21% 213 200 M See Jan 3 2614 F a 4 ec 104% M 7 
5 4 2 24 ee 4 213, 22% orrell (John) & Co_.._----No p 50 53 Jan 2 Feb 28 20 N > ey 
194 20 21 21% 21% 915 2342 24 . 2,400 M Oi nanewad No 7 543%4°Feb ov 30% Apr 
; 215 91: 235% 235 otor Products C par = 44 Ja at 50% S 7 oe 
107 10814 18 19 %4 172 1% 21%, 22% oat 8 1,200 M SS N n 16 50% F Ya Sep 62 J 
107  - b 221, 227 otor Wheel C opar. 18 J 8 Feb 26 40 N an 
15 15% 108 110 "108 18% 18% 1834 $4 22% 6,800 Muell ~ ee 5 an 13 24% Feb 7 ov 56 Jan 
39 7 14%4 15 109 Ya 108 109% ; 18%2 1842 4,1 lier Brass Co new -__- eek 21% Jan 16 27%, F 15% Oct 34, 
110! Res. 38%2 39% Pe 14% 14% ert 107 2 109 ‘2 ated "oe Mfg Co class TS a eons 19% Feb 21 22% Feb os oo 36 a5 
14% 14% 110° 110 110% 38M 3734 38 _ 145% 15% 600 Mu I bain Gansu wscvehaee ie oan 15 Jan 14 20% Feb 21 rf get cz 
fees tae: . es i eee: ee ae atnebirnesage OP MME kB a a8 im Sep 334 jun 
*56 # *42 43% 42 th 14% 145 0 230 424 % nd _ 4 aaen< 1 an 15 15% Feb 1 Oct 109% Feb 
572 ; wa 2 3% ° 8 14% 145 v4 % preferr -—— 36% J ; 0 13% 
565 33% 57's 55% Syik 85 ase 600 Murray Corp fae 3a: setae 18 den oe. teen Oct 49 May! 
. vile "55% 57% fon sever 3 ary Fon 9 ae Ra a at Jan 3 15% — 77 108% Jun 114% ro ' 
“ s ) & Bros________. No @ Y4,Jan 2 443, F 9% Oct 92 «J 
ae Nae n 
Saturda LOW AN et eee ‘Jan 29-50” Dee 55% Feb 
Feb. 22 Meiadas I 5 2 ng pez SALE PRICES N ee 70 «(Jun ' 
$ per eb, 24 , Wednesda 
per eaere $ per share aoe 38 Feb. 26" Thursday Frida ST a 
19! $ per share $ per s) wherediad Feb. 28 Sates tee NEW ere 
catia 19%% 18% 19! snare $ per share $ ae the Week EXCHAN® i Ran Ran ' 
28 . = 261% 2° ‘, 18 18%4 183 18 per share Shares : saree yo aga donsery * ve wh + peng 
28%2 28% pos, A Bl, 2642 2 nt “4 x18) : , 7 High ear 1946 
15% 16% 143 Ht 28 3B: 2s 27 27 V4 tg 29,300 Nash-Kelvinator C ok $ per share $ San ~— Highest 
13! 23) “8 a4 1 28% 285% S 260 Nashville Chatt & St Louis_ e 
3% 13% 19% 14% 15 ot 8% 28° «60a 60 Nashville Chatt & pee & 14% J eo ener $per share $ pe 
STOCK 16 165 oa 13% 13 13! 14% 15% 14% 12 1,800 National Acme C St Louis__--- 100 25. Jan 2 19% Feb 7 13 (=O per share 
EXCHANGE a 292 20% ats *15 151% te Ri 1234 13% pees National Airtines. a eat ate 1 273% com zs — Feb 13 23 aoe be [og 
23 eo < 9Q: 5 . ‘2900 +«=Nat Automotive Fibres Inc___- an 
CLOSED 182° 185” Rh SR, ‘ ai 4 ©2812 29 PB spl oy 1000 National Aviat Fibres Inc “111% Jan 13 1842 Jan 6 14% Nov 41% 7 
295 ~ 80% 185 4 Js 321 37 od 2 - ation Corp__.._____. “4 Jan 13 14 74 Nov 34%, 
25 G ee 4 180! + 185 4 32 8 323 3 700 National TPp.......-.-- 5 Feb 7 Jan 
2 25 se . 3 . Battery Co 14 Jan 15 3 10 Sep 20% 
12% 13 4 25 25 9 182 =182 18 y 7400 National Biscuit Co common___-1 4 16% Feb 21 y, 0% May 
12! 53 6 2951, 5 3. 187 al Biscuit Co c 24 Jan 13 991 13% Dec 28% 
39 392 4 12% 117; 193 25% 26 #951 100 1% ommon____10 2914 Feb 24 xv Jan 
38 3a 12 ‘ 5% 26 preferred_____ 27 Jan 13 20% Oct 5, 
14. 14% + ae 37. 38 be, 12 12 ee ee spteere—eer | Se ee oe 38% Feb 18 25% Oct are aug 
If” ign 37-39 oe fem 13% 13% a ae aaa... OT tee es aaa yeh is 22% Oct 205% Abr 
a la 16! 16% 3642 37% 37 rg 13% 13% ! ash Register___-____--No p 11% Jan 3 133 } 22% Oct 32% A 
3234 33% —- 6 1614 163 i 373% 37% 37) 3,000 Nat City Lines Inc__--_--_-- No par 34 Ja 3% Feb 7 9¥, 4 Apr 
: < hs Twa n 13 3/ 9% Nov 21% F 
19% 19% 32%2 33 391 oar 16% 16% 165. - 11,400 National NC....----------= 1 x13} 40% Feb 7 31 4 Feb 
Va 181 @ 32: e 16%. Container__ 4 Feb 26 , Nov ¥, 
gi 21% 201, 19% 18 1846 32" 33 ave 34 ' 2,000 National Cylinder Gas Co___---- : 32% Jan 13 caer ee on 33 Oct Pet ane 
¢ c £37 391% é 20% 20% 2 eg 18% a 2 airy Products__..____No pa 15% Jan 23 1734 eb 38% D 
23% 24 397 9 3714 34% “4, 205% 2034 203 ,100 National Dept Stores__...__. No par 30 J 7% Feb 21 15 Oct %e Dec 
*104 10514 ‘ 2% 23% 223% 23 38 38 391, ‘4 25,100 Nati Pp SSE ae 5 an 23 38 Jan 3 Cc 23 Aug 
2 ° 9, 391 onal Distillers P 16% Jan 13 30 Sep 45% 
32 32% 104 » ; 105% 104. 105% 22% 23% 23 . 300 Nat E roducts No par ¥, 20% Jan 6 5% 5% Apr 
: 23¥ nam & Stampi 17% Jan 16 15% Nov 34% 
184% 187 32 3256 301 104% 106 *105 ¥ 2 9,600 Nati ping--_--- No par 22% Jan 2 7, “a Jun 
a" 185 1 @ 31's 30! a 05% 106 ational Gypsum © 37¥2 Jan 23 19% Nov 323% 
157. 159 ° 85 185 51 O'2 31% 3 40 $4 eee 1 ‘ 42 Feb 19 Fy, @ Aug 
‘ 3 157 159 Ry 165% 185 31% 31% .50 conv preferred ie 21% Jan 16 y, 31% Nov 6734 J 
4, GOS, 7¥e 7% 157 159 is? 188 186% 186% 8,800 National’ Lead et Pent: Seeeee on soe tee 2 i: sant ees 33% Jun 
2 26% 2514 26% as whe 7 a Ve a ag 157% 10 ph pote weber * alereaeeaier | sana Feb 26 35% Jan 9 = } 108'2 Jan 
£491 25 25 E V4 500 % pre eee We @ Jan 6 1891427 ep 405, Apr 
1g at 50, 50%5 oo oe 25 25% 1.500 ort a aw ~—— TRE 7 — - 167 " Baa 28 x149 Oct oa. july 
89% 89% 2 1% 1% Fg 50-50 50 ast Co._..- No par 23% an 16 7% Feb 10 6% No 73. Apr 
% 88% 90 2 1% 1% 50 3% Jan 14 28 Yo Nov 10% A 
2654 27% bts, 8614 88! 2 1% 1 200 Natio Jan 31 20% ao 
' 26% 273 . 82 86 : 1% 1% nal Oil Products C 0% Oct 415 F 
154 3, 2 27% 26% 5 86% 12,300 Nati s Co_--.~--.- 4 @ Feb 
cig. sate 14% 15 14 teit 27! o7\% + Hie = 4 100 roe aaa “then ee ex distribution “iM yo 7 a: Jan 6 41% Sep 12% M 
91% 8 3 % 26% | 300 National Sugar Ref Co___-_- , Ye a 
ty de tn 9234 93 22 » on 17 14% dat 200 National Sugar Ref Co ici: Bute os suns sae 3 214 Sep 
BY 27% 2 923 4 is 8 upply (The) Pa___ eb 26 28 \ 01% Jul 
17 17 A 2 8 261 2 92% 92 400 $2 Docequos 10 123 Ye Jan 10 25% De y 
/ 17 173% 7 271 2 93 . conv preferred “4 Jan 13 15%, F Ya Dec 38 Apr 
12 12 * 8 17 1 4 27% £967 640 41% -seetersed_.._.__.....--3 40 3 Ye Feb 11 11% N Pp 
11% 5 7 16% @ 27% 2% preferred 16% Jan 17 BY, tae ed 25 J 
23%, 23% e 11% 11% 111 17 163 2,000 “eects t........:..- 100 92 2 Feb 13 16% D an 
f 23% 235 1 12 93 @ 17% : nal Tea Co_--_ Feb 20 943 va Dec 32 Ja 
*1g8Y ss 12 ‘ 3500 Mat Vuleanised Fibre Co.._._... ¥%, Jan 1 n 
At dugart- tag hi 187 a a. ~aa o ; chat puaae Se ee — —— ae oe 2903 Jan 24 B1% Oct ae ee 
35. 35% 106 105-10 “18% 18% 18% /s 110 << on... No par u% - 17% Feb 10 14% N 22 May 
sabelcabe "- -*4b8ig. 108 35.35 ie ey +108” 106. 700 Nelsner Bros inc ween 20% Jan . te ta 10% Sep is Feb 
re TMB 1s MEST 788 1S, 3.200 Newberry 'Ga_ a) comm 
JW_For footnotes see page 1207 niceties ca 1034 108 says 28% 1oae seats On serial proierted___i6e se ten is 18% Feb 10 18 Deo =~ 2 
> ; 4 ¥ “. ‘o (J se, eb 13 2 Se 
; 110 35 % he Baby common No pa? 31% Jan 17 igs eee is ee a 109% Aug 
= SRSA ah pee em 102% Jan 18 1041 ov 43% M 
ov Feb 13 103% Nov. 110% May 
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Saturday Monday 
Feb, 22 Feb. 24 
$ per share $ per share 
*105 109 
39 39 
31 31% 
100 1021, 
19% 19% 
43 44 
STOCK <04, 20%4 
EXCHANGE 3434 35 
CLOSED 89 89 
18% 19% 
23% 26 
604, 60%, 
*275 290 
10514 105% 
12%, 12% 
"41, 42%, 
231 234 
1201, 120'% 
312 31% 
10 10% 
‘110 113%, 
21 21% 
101%, 101% 
21% 21% 
42% 4244 
“ "12% 13 
17'2 1742 
3714 371% 
"110 111 
2245 22% 
21 21 
2334 24% 
106% 106%, 
11% 12% 
°34397 1171, 
*26 27% 
32% 33 
"160% 161% 
*26 28 
*88 92 
74% 45 
“11% 19 
727 18 
"6712 «70 
36 be 361% 
41% 4) Ye 
62 62 
3714 37% 
122% 124 
"166 167% 
6 6% 
2814 2854 
7 7% 
143% 147% 
*l4y, 16 
4814 48% 
108% 108% 
8% 85% 
*79 79% 
108% 112 
27% 28'74 
497% 497% 
3%4 3% 
397% 40 
33% 33% 
4135, 1334 
13% 134% 
78 78 
45 4534 
131% 14% 
10 10% 
2342 24 
"34 37 
"115% 116% 
2 213, 
25 25% 
44, 441, 
52% 52% 
"98 100 
"17% 20 
295, 305% 
211% 21% 
*105 110 
“845, “B74 
30% 31 
"1061, 10714 
95% 95s 
Saturday Monday 
Feb, 22 Feb. 24 
$ per share $ per share 
15% 15 4% 
58 5834 
41% 4214 
57% 57% 
*108 i091, 
2514 <5 4, 
STOCK *2754 2814 
EXCHANGE 117% 117% 
CLOSED 1055, 10534 
143, 141% 
28% 30 
96 97 
37% 371 > 
"108 t, 1091, 
“99 100 
"26 2934 
89 90 
55% 56 
“<7 19 
34'2 35 
106 1906 
*110 
12°34 19 4 
98 39 
204, OM, 
25% 2 
192 
196 196 
38 35 4 
9! q! 
1}! 11 ‘3 
113 120 
68 697% 
1 


For 





lootnotes s 


LOW AND HIGH SALE PRICES 


NEW YORK 


Tuesday Wednesday Thursday 
Feb, 25 Feb. 2¢ Feb, 27 
$ per share $ per share $ Der share 
*106 109 *105 108 *105 108 
3% 39% 37% 38 39 39% 
3034 31 30 31% 36%%4 31% 
*100 102% 100 100 *100 10214 
193% 19% 19 193% 19% 195% 
4242 43 41 42\, 42 42 
19 201% 18%, 19%, 192 20% 
33 35 33 34, 33%4 35% 
&8 89 86% 8712 87% 89 
185% 13% 18iz 18%%4 11% 18% 
23% 26 *23% 25 23% 25 
*55 62 *56 62 56 62 
275 275 260 290 *250 290 
105% 105 4 ‘105% 106 105% 106 
13 13 12% 12%, 125, 125% 
41% 41%, °40 41, "405% 413, 
23342 252 242 248 242 24714 
j2] 122 122 122 *119 122 
31% 313, 3034 311% X30%% 313% 
10 10% 10 10 10 10% 
110 110 *108 111 *108 110 
20% 2142 19% 205% 26'2 21% 
*1i01! 1023, *101% 102%, 191% 101% 
20% 2] 19i, 201% <0% 21% 
*42 43 *42 43 4242 43% 
12% 12% ll‘, lly, *115, 12% 
17% 1742 17% 17% 17% 17% 
"37% 37% 37 373% °37 37% 
*110% 111 110% 11054 110% 110% 
22% 225% 22 22% 22% 22% 
21 21 21 21 *20% 2] 
22% 24% 22% 23 23% 23% 
*105% 107 105 105% *105 107 
12 12% 11% 11% 11% 12% 
*116 117% 116 116 *116% 117 
*25% 27% *25 27% *26 273% 
31% 32% 30% 32 31 31% 
16014 160% *160'4 162 2 161% 16214, 
‘25% 26% 25 25 25 25 
"68 92 *88 90 *88 90 
74% 76 74% 743, 75% 75% 
1134 49 11% 11% *11%, 11% 
*16 18 "16 18 164 i7\% 
67 67 64 65 66 67 
36 36 354% 37 36% 37 
41% 42 413, 42, 41% 423% 
62 52 61% 69 61 62 
36 37 X344% 35 34% 3514 
12054 121 118% 11934 1191, 1193, 
166 167 "166 167% "166 168 
6 6% 57 6 6 6 
27% 2854 *27% 28 27% 2 
6% 73 6% 6% 6% 7 
13 54 14% 13% 137% 13% 144 
*14 15% ‘14 15% "14% 1544 
48 49 X46 34 4834 4734 481, 
108 108% "108 108% *108 1084 
7% 83% 7% 7%, 7% 83% 
79 79 76 76 *78 78 
"108% 119 *108% 112 “108% 112 
27 27% 261%, 27% 2634 2714 
49 49 "4814 49, 481, 4814 
35% 3% 35% 344 3% 3% 
39 397% 38%, 3914 3842 39 
32 33% 3214 33 Vg 33 33% 
133% 13 5 13% 1354 13% 1354 
"134 1356 13% 13% 13 13 
79 79 °97 80 “F7 80 
441, 4514 431, 441, 435, 4514 
13% 13 44 12% 13 \% 13% 14 
9% 10 9% 9%, "9% 10 
23 25% 22% 23 23% 243, 
35 35 35 35 *35 36 
115 115 "115 116% *115 116% 
20% 21% 20'% 20% 20% 21% 
2 25 4 24 245% 24%, 245, 
44 44 "43 46 "425% 645 
52 52 *$1 53 *§1 53 
98 98 96% 9714 "96 S7% 
"17% 20% 171, 17% *18% 29 
29% 30 283, 2944 29 29% 
20% 21% 20% 20% *21 22 
*105 109 105 105% *104 107 
f4% 845, *82 84% *83 86 
*29 30%, *29 30% 29% 9291 
"106% 107', *106 14 107% 10614 107% 
°91, 93, 9% 9% 93% 9% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Feb. 25 Feb. 26 Feb, 27 
$ per Share $ per share £ per Share 
15 15% 14% 15% 15% 15% 
563, 581, x54 56% 56% 563, 
403, 41% 39% 403% 40% 4) 
57% 57% 57% 573% 57% 57% 
1083, 1083, x107'% 1075, 107% 107% 
25 25% x25 25% 25 25% 
*27% 29 x28 ? 2812 28%, 
117% 119% *117% 119% *117% 1191, 
105% 105%, 106 106 106 106 
14 14% 14 14\% 14 14% 
281, 291, X25%4 28 265, 2834 
97 97 96 96% 96 96 
36 37 35% 36 355, 363% 
109 109 108% 1081, 108%, 108% 
*99 100 *99 100 *99 100 
*261, 2934 *27 29 vie 294 
901, 901, 91 91 “90 91 
£5 56% 51%4 53% 525, 533% 
17 19 737 19 *17 19 
33 3414 33 34 "341, 347% 
10614 1071, 102% 1064 *1061%4 107 
‘105 105 105 * 
12%, 12% 12 2% 12 12% 
98 99 98 98 *98 Sg, 
20 20% x19 1958 19% 193, 
247%, 2554 24% 25 25 25 
192 190 199 A 
196 200 ‘195 201 195 201 
381, 39% 37% 3844 38 3834 
93% 954 94 93% 94 935 
ll’, 11% 11 11% 11% 11% 
113 120 *113 120 113 120 
67 6814 6634 67 65% 66a, 
70 70 70 701% “% 70% 
1, 4 






Friday 
Feb. 28 
$ per share 
*105 108 
39 39% 
31 31% 
*100 10242 
19%, 19% 
42 42 
191% 19% 
3442 34% 
842 88% 
*17% i8 
23% 231% 
56 62 
250 290 
106% 106! 
125%, 12% 
"40% 415, 
244 24714 
‘119 122 
31% 31% 
10% 10% 
"108 110 
20% 20% 
101% 101% 
20% 21 
*42%, 43 
11% 11% 
"174% 18% 
*36%% 37% 
110% 110% 
22% 225% 
21 21 
2342 23% 
106 106 
12 12% 
116 116 
"26% 28% 
31% 32% 
16634 163 
25 25 
"88 90 
74 75% 
11% 11% 
17% 17% 
*66 69 
*36 37% 
42 42% 
"61142 62 
35% 36% 
119% 1191, 
*166 168 
6% 614 
28% 285, 
6% i 
13% 14 
"1442 15% 
48 4814 
108 108 
8 81, 
77% 77% 
"1084 119 
27%_ 27% 
49 49, 
3% 4 
39 3914 
32\, 33% 
13 %& 13% 
13 13 
80 80 
435, 44, 
134% 13% 
"95, 10 
24 243, 
*34 35 
*115 116% 
21 21% 
24 24%, 
44, 44, 
*$} 53 
*96 97% 
“18% 20 
2814 29% 
22 22 
105 105 
*83 8&6 


29 29 
*1071%4 108% 


91% 9% 
Friday 
Feb, 28 
$ per share 
*15% 15% 
5634 56% 
41 42%, 
57 573% 
*105% 108% 
25 25% 
*28 29% 
117% 117% 
106 106 
13% 14 
28 283% 
9634 96%, 
35% 36% 
*108% 109 
99 99 
29% 3) 
903, 90%, 
53% 5334 
*17 19 
*35 35% 
"106% 107 
"105 : 
11% 12% 
"98 99% 
19% 20% 
2414 24% 
"190 i 
*195 201 
393, 3834 
9% 93% 
1l'2 11% 
113129 
6534 66% 
70 70% 
15% 151 


STOCK RECORD 


Sales for 
the Week 


Shares 


1,500 
7,900 
30 
4,000 
900 
52,100 
700 
1,100 
1,200 
100 


6,300 


2,200 
30 
5,000 
140 
500 


6,600 


2,100 
700 


400 
9,200 
7,300 

900 
4,200 

300 

10 
32,100 
43,000 

300 

200 

500 

100 

30,900 
700 
700 
200 
400 


1,200 


Sales for 


the Week 


Shares 


1,500 
3,300 
12,100 
740 
100 
9,400 
400 

20 
1,000 
4,200 
7,200 
240 
10,400 
300 

60 

400 
150 
5,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
New Jersey Pr & Lt Co 4% pfd_109 
Newmont Mining eee. 1 
Newport ne eg a 
¢%% preferred. 100 
Newport News Ship & Dry Dock___1 
New York Air oi, eae No par 
New York Sra No par 
N Y Chic & St Louis Co... 100 
6% preferred eee Me 100 
N Y City Omnibus Corp_____ No par 
New York Rae pnage 0 par 
$5 non-cum preferred____No par 
N Y & Harlem , 2. Seems 50 
N Y Power & Light 3.90 % pfd__100 
N Y Shipbldg Corp part stk______ 1 
Noblitt-Sparks Industries... 5 
Norfolk & Western Ry... 100 
Adjust 4% non-cum pfd_____ 100 
North American Co_______- 16 
North American Aviation__..___ 1 
Northern Centra! Ry Co_____ 50 
Northern Pacific Ry... 100 

Northern States Power Co (Minn) 
Cum pfd $3.60 series... _ No par 
Northwest Airlines Inc_____- 10 
Northwestern Telegraph__.___ 50 
Norwalk Tire & Rubber_____ No par 
Norwich Pharmacal Co________ 2.50 
Ohio Edison Co _____ etintpestiatinens 
4.40% preferred _______ ~~ 100 
| lh. RE asap No par 
Oklahoma Gas & Elec 4% pfd___29 
ae icra acl No par 
4%2% convertible Preferred___ 109 
Omnibus On Sees oo 6 
conv preferred A __ 100 
Oppenheim pee eran»: 10 
Otis Elevator A hese No par 
6% Ct cel 100 
Outboard Marine & Re: 2.50 
EI ices or No par 


Owens-Illinois Glass Co______ 12.59 


P 


Pacific Amer Fisheries ee 
Pacific a Salle apamec it 10 
Ist preferred non-cum____No par 
2nd preferred non-cum___No par 


Pacific Gas & Electric.” 25 
Pacific Lighting a No par 
pemtie Mins. No_par 
Pacific Telep & We tiimeatee) 100 

6% gp Sen sean 100 
Pacific Tin Consol’d Sra: 1 
Pacific Western Oi] Corp_____” 10 
Packard Motor Car —~---..-No par 


Pan American Airways Corp___2% 
Pan-Amer Petrol & Transp_______§ 


Panhandle East Pipe Line___No par 


4% ree 100 
Panhandle doing, 3 Dea 1 
Paraffine Oe No par 

4% conv preferred _.. 100 
Paramount Pictures ine... 8 

ark & ge 2) Saag 1 
Park Utah Consolidated Mines___1 
Parke Davis & Co No par 
Parker Rust Proof Co... 2.50 
Parmelee T.ansportation___No Par 
Patino Mines & Enterprises____-_ 5 
Penick & _ ee No par 
Penney eC) Cee. No par 
Penn-Centra] Airlines co Rc 1 
Penn Coal & Coke Corps... 18 
Penn-Dixie Cement Co__._- ~~ a 
Penn Glass Sand Corp_____No par 

5% tego, Ar granted 100 
Penn Power & Light Co____No par 

ennsylvania RR sama 80 
Pennsylvania Salt Mfg Co. 10 
Peoples Drug Stores . -_ ee 

eoplesG L & Coke (Chic)___ 100 
Peoria & Eastern Ry Co_____ 100 
Pepsi-Cola 1, CRI args 33%e 
Pere Marquette AGE 100 

prior pteterred 100 

oe 100 
Pet Milk .. Sree, -No par 

4%% 2nd Preferred -~-~~.._100 
Petroleum Corp of America______g 

STOCKS 
NEW vorx STOCK 
EXCHANGE 

Par 

Pfeiffer Brewing Co_________ No par 
Pfizer (Chas) & Co a RN | 
Phelps-Dodge ayy NT ey 5 
Philadelphia Co 6% Preferred___59 
$6 Pee No par 
Phila Electric Co oe ES No par 
$1 Preference Weng No par 

44% ee ca 100 

3.8% ee ee 100 
Phila & Read Coa] & ie... 8 
Philco xy Eerie seamen. 

3% % pfd ap ee, 100 
Philip Morris & Co. Ltd____- 5 

4% ON tii ee 100 

3.60 % series Preferred __ 100 
Phillips Jones Corp______ ~~ No par 

5% cum ea gp RR taste 100 
Phillips Petroleum _—____~~~ No par 
Phoenix Pee nual 
Pillsbury a ge a 25 

$4 yn, ree No par 
Pitts Cc & St Louis ge SERS, 100 
Pitts Coke & Chemica] Co__No par 

cane Bretereg. No par 
Pitts Consolidation Coal ae | 
Pittsburgh Forgings agg RR 1 
Pitts Ft Wayne & Chic Ry_____ 100 

7% Preferred _ ee 100 
Pitts Plate wees Co. 10 
Pitts Screw 2) erm No par 
Pittsburgh Steel Co No par 

% preferred Class B___- 100 

5% Preferred class A____ 100 

542% Ist Ser conv pr Pfd____1090 
Pittsburgh & West Va_ 100 


Pitts Young & Ash Pid___ 199 






































Range Since January 1 


Lowest Highest 
$ per share $ per Share 
108 Jan 6 108% Jan 7 
37% Jan 13 40% Jan 2 
26% Jan 14 32% Feb 7 
99% Jan 13 102 Feb 3 
18% Jan 13 21% Feb 4 
40% Jan 16 46% Feb 10 
16 Jan 13 22% Feb 3 
32 Jan 13 37 Jan 9 
86%: Feb 26 99 Feb 1 
16% Jan 13 2U4%2kep 4 
22 Jan 13 25% Feb 19 
x60 Feb 11 62% Jan 3 
275 Feb 13 290 Feb 20 
103% Jan 15 106% Feb 28 
11% Jan 3 13% Fep 8 
40% Jan 27 43 Jan 7 
223% Jan 22 252 Feb 25 
11812 Feb 18 122% Jan + 
29% Jan 13 33% Jan 7 
942 Jan 16 10% Feb 17 
110 Feb 25 115% Jan 11 
17% Jan 13 22% Feb 7 
99 Jan 3 102% Feb 17 
17 Jan 16 21% Feb 21 
4214 Feb 24 45% Jan 2 
1l‘2 Feb 26 13% Feb 11 
1642 Jan 13 X18% Feb 6 
35% Jan 2 38 Jan 9g 
109% Jan 13 111% Feb 18 
21% Jan 16 24% Jan 6 
20% Jan 29 21% Jan 2 
20% Jan 16 25% Feb g 
101% Jan 13 107 Feb 17 
10% Jan 13 13% Feb 4 
114% Jan 18 118 Feb 6 
21% Jan 15 282 Feb 18 
28% Jan 13 33% Feb 18 
159% Feb 10 163% Jan 1g 
22% Jan 2 28% Feb g 
Jan 18 93 Jan_ 4 
73% Jan 16 79% Feb 8 
11% Feb 26 12% Jan 13 
13% Jan 18 19 Feb 3 
50 Jan 16 73 Feb 8 
24 Jan 3 3742 Feb 2] 
40% Feb 14 43% Jan 18 
60 Jan 27 62% Jan 11 
28% Jan 16 39% Feb 19 
118% Feb 26 129% Jan 2 
164 Jan 6 168 Feb 8 
5. Jan 17 7 Feb 13 
21% Jan 10 2854 Feb 24 
6 Jan 14 7% Feb 13 
1156 Jan 16 14% Feb 21 
14% Feb 5 16% Jan 24 
40% Jan 13 50 Feb 18 
1044 Jan 25 108% Feb 19 
5% Jan 13 9% Feb 7 
70 Jan 11 79% Feb 15 
26% Jan 13 32% Jan 9 
45 Jan 17 53% Jan 4 
3% Jan 13 4% Jan 6 
38% Feb 27 Jan 9 
29 Feb 5 34% Feb 21 
12% Jan 15 14% Feb ll 
11%Jan 2 14 Feb 10 
74 Feb 14 84 Jan 8 
43% Feb 26 48% Feb 11 
12% Feb ll 15% Jan 4 
8% Jan 3 10% Feb 19 
18% Jan 16 254 Feb 25 
29% Jan 1g 35 Feb 25 
115 Feb 6 117. Jan 29 
19% Jan 27 22 Jan 6 
24 Feb 26 26% Feb 3 
44 Feb 25 51% Jan 6 
51 Feb 4 55 Jan 21 
92% Jan 27 101% Feb 13 
17 Jan 2 Feb 3 
24%, Jan 16 31% Feb 15 
20'% Feb 25 23% Jan 16 
105 Feb 26 108 Jan 10 
84 Feb 8 87 Jan : 
29 Feb 28 34 Jan 4 
105 Feb 5 107 Feb 6 
8% Jan 14 9% Jan 2 

Range Since January 1 

Lowest Highest 
$ per share $ per share 
14% Jan 16 15% Feb 29 
53% Jan 16 62% Jan 2 
3642 Jan 16 43% Feb 13 
55 Jan 17 58% Jan 2 
106 Jan 14 109 Feb 6 
25 Feb 25 27% Jan 2 
26% Jan 3 2914 Jan 21 
116 Jan 22 118% Feb 20 
105% Feb 4 106 Feb 18 
12% Jan 13 15% Feb 1 
Jan 16 30% Feb 18 
93% Jan 3 98 Jan 24 
35% Feb 26 43% Jan 18 
105% Jan 3 109 Feb 25 
98 Jan 7 99% Feb 19 
22 Jan 29 31 Feb 7 
81 Jan 17 91 Feb 26 
5134 Feb 26 5834 Jan 7 
16 Jan 7 18 Feb 1 
33 Feb 26 37 Feb 8 
103% Jan 2 108 Feb 19 
10% Jan 9 13% Jan 18 
7 Jan 6 9 Jan 28 
18% Jan 2 203% Jan 30 
20 Jan 16 26% Feb 10 
196 Feb 24 203 Jan 2 
3712 Feb 26 42% Feb 1 
7% Jan 13 958 Feb 14 
9% Jan 16 3 Feb g 
61 Jan 16 70%6 Feb 8 
67 Jan 13 73 Jan 27 
14 Jan 32 17% Feb 7 
200 «Jan 23 200 Jan 2 























i 
Range for Previous 
Year 1946 
Lowest Highest 
$ per share $ per share 
106 Dec 113 Oct 
30% Oct 50 Apr 
27 Sep 45 Jun r 
95% Oct 109% Jun 
1842 Nov 3434 Apr 
3644 Oct 69, Jan 
13% Oct 35%4 Jan 
26 Sep 61% May 
79 Sep 135 Jun 
16% Dec 37% Feb 
21 y Oct 41%, May 
53% Oct 76 May 
275 Jun 325 Feb 
102 Dec 113% Mar 
114% Noy 2834 Feb 
31% Oct 53 Jan 
223 Nov 288 1, Apr 
119 Dec 129 Aug 
23% Oct 39% Apr 
9% Dec 1658 Feb 
111 Jan 117 May 
16% Oct 36 Jan 
96% Dec 104% Noy 
185 Noy 56% Jan 
44 Oct 55% Jan 
9 Nov 19% May 
16% Dec 25 May 
30% Sep 37% Nov 
108% Jun 112. Jan 
19% Feb 29% July 
21 Sep 22% Jun 
18% Nov 36 = Jun 
99% Oct X119'% Jan 
10% Nov 17% Jan 
x113 Sep 120 Feb 
25 Dee 51% May 
26 Oct 39% Feb 
158 Sep 18042 May 
19% Dec 35 Jun 
86% Oct 111% May 
69% Nov 100 Apr 
10% Oct 19% Jan 
12% Dec 25% July 
49 Nov 8642 Mar 
24 Dec 48 Mar 
36% Oct 47% Jun 
54% Sep 67'2 Jun 
28% Oct 48 Apr 
122% Oct 160% Jun 
164 Dee 18142 July 
5 Oct 11% Feb 
18% Nov 345, Apr 
55% Oct 1258 Feb 
11% Dec 27 Jan 
13. Oct 20% Apr 
37% Jan 56% Apr 
100 = Dee 111 Apr 
4% Dec 14% Jan 
56 Sep 90% Apr 
105% Oct 110 May 
27% Oct 39% July 
52 Noy 82 Apr 
3% Sep 7% Jan 
3542 Jan 48\4 May 
26 Oct 35% Aug 
12. Oct 22% Jun 
11% Dec 24% Jan 
64% Sep 81 Dec 
40% Nov 57% Jun 
125% Dec 45%4 Jan 
6% Oct 165, Feb 
17% Sep 30% Jan 
2842 Feb 37%4 Aug 
110 Jan 115% July 
20% Sep 27'2 Jan 
25 Sep 472 Feb 
37% Noy 5142 Dec 
43 Jan 68 May 
86% Noy 115 Apr 
14 Oct 51% Jan 
21% Sep 40'2 Jan 
16 Oct 36% Jan 
100 Oct 132 = =Jun 
75 Oct 109% Jun 
28% Sep 43% Mar 
105% Sep 109 Mar 
8% Dec 1442 Apr 
Range for Previous 
Year 1946 
Lowest Highest 
$ per share $ per share 
13. Apr 16% Feb 
35% Jan 80 May 
29% Sep x48 May 
51% Dec 76% Jan 
107 Dec 117% Jan 
24% Sep 30% May 
27% Dec 34 July 
116 Dec 122 May 
11% Oct 19% Feb 
20% Dec 47 Jan 
89 Dec 102. Sep 
33% Sep 71 Jan 
104% Dec 112 Jun 
96% Dec 106% Aug 
20% Oct 36 Jan 
84 Dec 89 Nov 
49 Feb 73% Jan 
16% Dec 41 Jan 
29% Sep 36 Dec 
102% Sep 110 Feb 
123 Oct 136 May 
7% Sep 15% Feb 
8934 Dee 106 Feb 
17% Nov 26% May 
X16% Dec 30 Feb 
197 July 202 May 
200 Nov 210 Mar 
30 Sep 48% Jan 
7% Dec 14 Jan 
95% Oct 22% Feb 
103. Oct 141 Feb 
59 Nov 96% Jun 
681% Dec 92 May 
125% Oct 34% Jan 
200 Nov 
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NEW YORK STOCK RECORD | 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Feb. 22 Feb, 24 Feb. 25 Feb. 26 Feb. 27 Feb. 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share 8 per share $ per share Shares Par $ per share $ per share $pershare — $ per share 
f 23% 23% 22 231% 22 22% 22 22% 22 22 1,400 Pittston Co (The) 1 18% Jan 13 24% Feb 5 13. Oct 31% Jun 
*13 13% 13 13 12% 12% *12% 13 12% 12% SRR a es aS 5 12% Feb 26 14% Jan 28 12% Nov 22 July 
22% 23 22 22% 21% 21% 21% 22% *22 22% 1,600 Plymouth Oil Co 5S 21% Jan 13 23% Feb 15 19 Oct 29% Aug 
"222 23% *22%2 23% 22% 22% *22% 2312 *22% 23% 200 Pond Creek Pocahontas__.......- 1 21% Jan 13 24 Feb 10 20% Sep 25 Oct 
17% 17% 16% 175% 16% 16% 16% 17% *17 17% 1,800 Poor & Co class B__....-..- No par 15% Jan 14 18% Feb 3 14% Oct 27% Feb 
STOCK 15% 15% 144% 15% 13% 14% 14% 14% 14% 14% 11,000 Pressed Steel Car Co Inc__._..._ 1 12% Jan 13 16 Feb 13 11% Nov 30 Feb 
EXCHANGE 41% 41% *41 43 41 41 *41 43 *404%2 43% 200 4%% preferred ser A_........ 50 38% Jan 13 43 Feb 17 38 Dec 63% Feb 
CLOSED 64% 64% 63% 64% 62% 63% 62% 63% 63 63% 5,000 Procter & Gamble __......._ No par 61% Jan 28 65% Jan 11 53 Oct 71% Apr 
29 29% 28% 29 x28 28 ' 28 28% 27% 28 5,600 Publicker Industries Inc........_5 26 Jan 13 32% Jan 2 32 Nov 67 May 
100% 100% 100 100% 100% 100% 100 100% 99% 99% 150 $4.75 cum preferred__-Nopar 97 Jan 11 102% Feb 13 98% Dec 105% May 
36 36 35% 36 3542 35% 35% 35% 35 35 2,000 Public Service Co of Colorado_..20 33% Jan 28 38% Jan 2 1 Sep 41 July 
24% 251% 24% 251% X24%4 24% 24% 25 24% 24% 8,800 Pub Serv Corp of N J com..Nopar 21% Jan 16 25% Feb 21 17% Oct 30% Jun 
109 #38109 108% 109 108% 109 109 109% 109% 109% 500 $5 preferred_..........lvoper 107 Jan 2 109% Feb 28 103 Sep 115% Jan 
117% 11842 118 118% 118 118 118 §=118% 117% 118 570 6% preferred _..............100 112% Jan 2 119% Jan 31 108 Sep 126 Jan 
124% 125 125 125 125% 125% 125 125 125 125 100 7% preferred 100 118%Jan 2 127 Feb 10 114% Aug 139% May 
136% 137% 136% 136% 136 136% 136 136% 136 ©6136 490 8% preferred__ 100 127 Jan 2 139%Feb 4 119% Jun 150 Jan 
113% 114% *113% 114% xl113. 113 *112% 114 114 114 30 Pub Ser El & Gas pfd $5_._._.Nopar x113 Feb 26 114% Feb 8 112 Nov 117% Feb 
59 59 Ys 59 59 Y2 x57% 58% 57% 58 5842 59 7,100 Pullman Inc No par 51% Jan 13 61% Feb 3 47% Sep 69% Jan 
23% 23% 22% 23% 21% 22% 22% 23% 22% 22% 9,906 Pure Oil (The) _...._.___ —Nepar 21% Jan 13 24% Jan 2 19% Feb 28% May 
*108% 109 109 109 *109 109% 109 109 *108%2 109% 400 5% conv preferred ___.______ 100 108 Feb 4 109%Jani17 107 Oct 115% Jun 
32% 33% 33% 33% 33% 33% *33% 33% 33% 33% 1,300 Purity Bakeries Corp_...roper 31% Jan 16 36% Feb 4 30 Sep 38% Feb 
#22 22% *21% 22% 21% 22% *21% 22% *21% 22% --- Quaker State Oil Ref Corp..._10 22% Feb 21 23% Jan 27 19% Feb 25% Aug 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 28,400 Radio Corp of Amer____... -No par 8% Jan 13 10% Feb 7 9 Nov ig Jan ~- 
78% 718% 78% 781, 78 18% 77% 8 77% 78% 1,900 $3.50 conv ist preferred_.__No par 75% Jan 16 80% Feb 4 76% Dec 96% Mar rs 
14% 15% 14% 14% 14% 145% 14% 14% 14% 14% 17,300 Radio-Keith-Orpheum —........._ 1 12% Jan 13 15% Jan 2 15% Oct 28% Apr 
104% 105 104% 104% 105 105 105 105 104% 105 280 Ralston Purina Co 3%% pfd_..100 103 Jan 3 105 Feb 24 100% Dec 112% Feb 
38% 38% 38% 39 X37%_ 373% *36 486-38 *36% 37 400 Raybestos Manhattan _.....lopar 34%Jan 3 41 Feb 10 32 Dec 49% Feb 
23% 23% 22% 23 2138 22 21% 22 21% 22% 8,900 Rayonier Inc 1 21 Jan 13 25% Jan 2 17% Sep 33. May 
37% 37% 37 37% 37% 37% 37% 37% *37'2 38 700 $2 preferred ---25 35%Jan 3 38% Feb 14 32% Nov 39 Apr 
20% 21% 20% 20% 20% 20% 20% 20% 20% 20% 1,800 Reading Company -_.___________ 50 19% Jan 13 21% Feb 10 16% Sep 33% Feb 
*41 42 *41% 42 *413, 42 *41%% 42 *41% 42 aan 4% non-cum ist preferred____50 42 Feb 3 44% Jan 18 40 Sep 53% Jun 
*37 39 *37 3812 *37 38 38 38 *37 38% 100 4% non-cum 2nd pesterzed.__59 36% Jan 21 38 Jan 8 36% Oct 46% Jan 
16%2 15% 16% 16% *16 «17% *16 17% *16 17% 300 Real Silk Hosiery 15 Jan 24 18% Feb 1 15 Nov 31 Apr 
*106 110% *106 «110% *106%% 110%  *107% 110 *107 108% pA“ Preferred __ io 105 Jan 8 105. Jan 8 e ae 112% pA 
15% 15% 14% 15 1433 14% x14% 14% 14% 14% 4,800 Reeves Bros. Inc__...__._______ Oc 12% Jan 13 16% Feb 11 12% Dec 
102 102 101 101 *97 102 *98%2 103 103. 112% 6 Reis (Robt) & Co 1st pfd__.__- 100 87 «Jan 2 112% Feb 28 16% Sep 125% Jan 
*28% 29 *28 2834 2742 27% 26 27 26% 26% 300 Reliable Stores Corp__.....__No par 25 Jan 16 2942 Feb 13 26% Dec 45% Apr 
*165, 16% 16% 16% 1642 16% *16% 16% 16% 16% 500 Reliance Manufacturing Co__No par 15% Jan 3 17% Feb 8 14% Nov 27% May 
80 80 *78 82 *78 82 *76%2 82 *78%2 82 20 Conv pfd 3%% series__..._- ~ 76 Jan 2 84% Feb 18 74 # Dec 101 May 
¥, 1 Y, \, Y, 36 36% 36 36% 4,100 Remington-Rand - ....--....___ 33 Jan 16 40% Feb 8 32% Mar 50% Jun 
I hoy 7. io” 30” 108 X P : t 35 (101 «Feb 20 102, dan 2 100° Get teste Apr 
*100 10342 *100 104 *100 104 *100 105 *100 104 es Preferred with warrants... . % 3 i. 51% Feb 7 ie 34% July 
29 29 2842 29 27 28 28 28 42 *28% 29 1,200 Reo Motors, Inc 2 Jan 8 
, ¥, l, Y | 1 1 ic Aviation Corp_--..... me 7% Jan 13 9% Jan 7 7Ve Nov 24% Apr 
T™ Bi, 73 4 a8 734 136 134 7¢ ih 11'600 Republic Pictures J 50c 6¥2 Jan 13 85 Feb 3 7 Dec 17% Feb 
7% Sia uw 1 0143, 4%, 145; 15 145% 14% 1/300 $1 conv preferred ............ 10 12% Jan 13 15% Feb 4 13% Oct 21% Feb 
ly 285, 2994 28 29" 2854 29% 28% 29% 57,200 Republic Steel Corp_--__-__- Nopar 25% Jan 16 30% Feb 2i 24% Oct on 2 
7G acca a 113% «(8148 Ye 112% 114¥ *111% 113% "200 6% conv prior pfd ser A___-- 100 110%Jan 3 112% Feb 24 107% Oct 118 = Apr 
eo _— “ate 72% tg tty 21% 2 21% 225 6,500 Revere Coper & Brass__---. No par 20% Jan 13 24% Feb 10 oe asaae — 
> ame i 4 ' : 1 109 Feb 3 p an 
mae ee ee in ee 8 ee ee cee: fot coe 
o115 117 e1la 115% 114 114% 114% 115 115 115% "270 noe, conv preterred REAR its 100 «114 Feb 26 18 a0 * 105 a Sep a gan 
14% 14% 14% 14% rl4% 14% *14% 14% 700 ynolds Spring 1 12% Jan 16 ls 
4156 rt 41%, 42 41% 41% 41% 41% _ 10% 41'2 12,500 Reynolds (R J) Tob class B.--10 40% 7 = 4 Ve tor . y+ y~ 4 on p= 
*48% 493% £48, 49% *481, 4934 +48 V4 49% ‘ 48% 40% amas sen re “ : = 7% — = Be 106 Mee 108% Feb 
“aaeee *eove “ore Me ong = “a ts sty th 2,400 Rheem Mfg aha tres’ es au : 191Ye a 13 25% Feb 3 19 Dec 38 Jun 
/ 1 3 L ! 8 7 
23% +a oe tre 13% 15% 15% 153% 15% 16 2'500 Richfield Oil Corp ~......_- Nopar 13%Jan 16 16% Feb 10 12% Oct 20% May 
po = oma = eon 30 g 29 r 29 S: 28% 28% 2c Ritter Company —_.._______ No par 26 Jan 14 31 Feb 3 25 Oct 44 Apr 
“= = i ou y, 9M 9% 95% 9% 11,300 Roan Antelope Copper Mines 7% Jan 3 9% Feb 28 6% Oct 13% Feb 
++ ee A fine (an rine team + 2245 23 900 Royal Typewriter 71 21%Jan 13-24% Feb 3 17 Oct 30% Jun 
a = = 4 we Hg 54% 55% 54% 55% 600  Ruberoid Co (The) —_______ No par 52% Jan 16 60 Jan 40% Sep aa c~4 
oe 26 25% 25% 25% 25% *25% 26% 25% 26 800 Ruppert, Jacob 5 23% Jan 29 26% Feb 21 21% Oct a 
STOCKS Range for Previous 
LOW AND HIGH SALE PRICES Since January 1 Year 1946 
ay oo ae org | weeb. 26 "yeb. 27. Feb 28 the Week NEMEXCHANGE Lowest Highest Lowest Highest 
Feb. 22 eb. % es ~ : , r share $per share  $ per share 
$ per share 8 per share 8 per share 8 per share 8 per share $ per share Shares — $ per share $ pe 4 “a: on 6 Mas 
3/ 1 2¥, 505% 51% 51 51 Ye 505% 505% 2,400; 8st Joseph Lead 48% Jan 15 55% J 12% Dec 
oom “9% *9 om 83, 9 2 9% 8%. 9%. 20,500, St L-San P Ry Ga@m viq.--No par Tes 16 | lav = Et. + og = = 
he ' 29%. 11,600 #£Pfd series. A 5% ----.-.--... 100 24% Jan 16 ‘4 
sa ue 6 UCU fom eae Se laeee . Gaseney Bice iis Jan 16 23% Feb 1022, Nov 344% May 
22% 22% /4 ‘ ; $ 1 Jan 9 114 e 4 
, i 14 14 *114 114% 40 5% preferred 00 112 3 
113% 113% 113% 113% *113%2 134% 1141 a prnege 0 7 i are 8 9% Nov 18 ~~ 
proce 33" te aoe sats 2h A AA, AGS a-t00 Betnlay” Disilers Corp AN go Jan 115% Jan 2 G3 Noy 100 Aug 
4 , 444, 441% 4442 46 1,100 Scott Paper Co__.....___.- Nopar 44% Jan 22 ‘@ 110% Jun 
EXCHANGE (*45%2 46 46 46 TD aeee x > geacmrsacs: Nopar  98%Jan 25 100%Jan 4 100 Dec ‘ 
nae lle — i — a — a — fv i ‘O0%2 90% “80 Beovill Mig Co. 3.68% cam pta_to0 9644 Jan 3 99% Feb 13 95% Dec 102% Nov 
*99% 99% “99% 99% ot aehe 1655 165 165% 165% 1,600 Scranton Elec Co (The)_-------__ 16% Feb 25 18%Jan20 -- --- -- --- 
17 17% 1642 16% 18% 16% 961, 981, 9614 98 Ye pide. 4 rs . ff 3 Se ry 95% Feb 19 9542 Feb 19 = <a J 
ae = = a ete oot 213 2144 2134 21. 21 Va 13,400 Seaboard Air Line vtc___-~-~- No par 16% Jan 13 = rd so po 4 Ab Feb 
22% sy i. ~ , Y y y, 1 referred series A__..___ 100 43% Jan 16 
a teu oe Ra: ee. ee oe ee 1,000 Seaboard Oll Co of Del-~--.No per 4K Jen 15 37, Fob 1 33, ck  e 
> i. 3, 500 Seagrave Co 7% Jan 13 
oB% 8M 4 Bin *734 | B% 8% 48% out grat 32,300 Sears Roebuck & Go..2~ No 4 35% Jan 16 39 Jan 2 35% Nov 49% Apr 
37% 38 37%2 38% +H 37% 14% + *15 om 15% 3,200 Seeger Refrigerator Co_____-______ 5 11% Jan 2 16% Feb 8 10% Nov 23% May 
a ae we oe hy 1415 141% #14% 14% ‘700 + Seiberling Rubber Co__--------__ 1 13%Jan 16 16% yep 11 ster = ee — 
15 5 zs is A Y, ,200 oS A 14 Jan 2 s Fe 
re ns we ole e!!le nar Silas > —— dina “No_par 108 Jan 16 110 Jan 7 105 Dec 113% Mey 
*107 08 
; , p 1 Jan 13 25 Jan 2 17% Oct 32% Apr 
3%, 23% 23 231% 22 23% 22% 22% 222 23 5,500 Shamrock Oil & Gas + i yen a2 se Feb 18 23%, Oct 40% Feb 
Ev 3538 34 35% 32% 335% 3242 34 32% 33% oes _—— page AR meg -------- aM rw + Feb 27 33% Jan 6 23 Jan 39% May 
| } srt 20% a ; 350 ES gr oe : 77 Jan 91% May 
29% 29% 28% 29 28% 26% 1 conv pref ser A____No par 79% Jan 16 82 Feb 19 
*B1%s 87 81% 8i% , ae “0% 20% 1,200 shettuck (Prank Gy). 7 “Nopar «19s Jan 13. «21% Feb 18 «17% Sep 26% Apr 
20% 21 *20%% 205 2042 20% x20 Y% e V4 Y , Sheaffer (W A) Pen Go eget aie 
; , *. © »> oo eee Le 1 18 Feb 5 e = =-= mow 
*19% 20 19% 19% so 3% 6 a tg “ee 28% 7,000 io eee ae ee, 15-28% Feb 14-30% Jan 6 27% Feb 43% ioe 
28% 29% a 78% BM 85, 85% B85, 8% 3,300 Sheraton Corp of America__—---- 1 7%Jan 16 94a Feb 17 8, Deo 17% duly 
8% 84 a (ete ae 6 6% 642 6% 6,500 Silver King Coalition Mines_____- 5 5% Jan 16 6% Feb sc” ae ss% Jen 
oo” ze Se "% 39. 38 9.3844 38% 38% 6,000 Simmons Co Nopar 34 Jani6 41 Jan 7 33, Nov a 
39% 39% 39 39% =oit 51% *50 52 *50 8652 100 Simonds Saw & Steel ______ Nopar 46 Jan 30 51 Feb 21 oe 20% Jan 
+e +e "oe 13% iste 15% 1552 1534 154% 15% 7,100 ge COED * ccrccdnose par gr fo von 2 1. — : 54 Jan 85% Jun 
* ‘8 " ; Vy, 69 900 Ske Co_ an 2 
, 2 93 $5” {Bie 19 18% 18% 18% 18% 1,300 Bloss-Sheffield Steel & Iron._2120 16 Jan 2 20% Feb 13 - 14 oon Sia ane 
om 20% tm 40 kae 22% «0 sae 22% RR OR 3 $1.20 preferred —-_..-.-_Nopar  22%4Jan 6 23% Jan 29 4) Ogi Jan 
v2 4 + , #521, 400 Smith (A O) Corp ____-_______ 10 8 Jan 
a S, Sit Sek Se% 435% 35% e38i 35% 1,600 Smith (A) & Sons Garpet Go_z220 Sure: ae 4 jd Sak 
2 : hy ly y ¥, 1 10 um preferred ________ 1 e 4 
i oa ‘= btr4 oats , aoa? 31 a site 324, S242 600 qu ts tetees Typewriter_No oar 31% Feb 27 3542 Jan 6 29% Sep 48 May 
' 18% Jun 
, Py 4% 14% 14% 14% 14% 14% 33,000 Socony Vacuum Oil] Co Inc ___._ 15 14% Feb 26 15 ¥4 Jan 7 “> oes 8% ine 
14%, 14% 14% 14% Se 4% 4%, 44, 4% 4,700 South Am Gold & Platinum_----- 4% Jan 3  5¥%Feb 8 2 Sep tad 
4% 864% — an a% 1% 1% 7% 8 5,000 South Carolina E & G Co______ 7.50 1% Feb 17 8%Jan 9 a% Bee a ‘te 
7% 1% et ® oie 543, $5314 5434 53 E3% "200 et AD estendcaldee Bee 51% Jan 24 54 Feb 21 pod Dec 22% Dec 
*53%. 54% “53% ~ i ait 203% 2014 205 20142 20% 2,000 Southeastern Greyhound aor | 20% Jan 14 22% = m 48% Sep 59% Feb 
21 21% + $y ru 51. 51. 51 513% 5134 51% 1,300 South Porto Rico Sugar_____ No par 51 Feb, 26 56 an 167. Dec 193 May 
52 52% Sl’ 51% 164 *161% 164 *161%2 164 40 8% preferred 100 160 Feb 15 170%Jan 9 Sep 39% July 
si a area, 33% 133% 33% 33%, 33%; 33% 34 2,100 Southern California Edison---..25 32 Jan 30 34%Jan 7 30, Sep ot oy 
33% 34% = a 3614 2612 —X26% 2644 2642 26% 1,900 Southern Natural Gas Co____-- 7.50 24%Jan 8  28%Feb 4 Y, Oct 70 Jun 
2642 27 eh. Se 423, 43% «© -x4234 43% 42% 42% 28,100 Southern Pacific Co__-.-__- Nopar 39%Jan 16 47% Feb 8 38% Oc ) 
45% 46 43% 45% a oe 43%, 4419 43 43% 10,100 Southern Railway ——_______ Nopar 40%Jan 16 50¥%Jan 2 33, Sep 90% Jun 
= bad Sr wu 7 71 *69% 71 6934 70% 1,100 5% non-cum preferred_____- 100 68¥2 Jan 16 77 Feb 8 73 * Oct 96 Feb 
73 73% a 2° 2 ne =m oS *78 «83 pie Mobile & Ohio stk tr ctfs_--100 77 Jan 22 ‘77¥eJan 21 73. Oct TE + 
‘me 8683 a 19% 195% 19% 20 20 8 20 1,400 Spalding (A G) & Bros Inc______- 1 18 Jan 3 20% Feb 4 5% Oct 13% Jan 
2044 20% 2. 6S 1. 3 6% 65% 6% 6% 3,200 Sparks Withington ---------No par 5% Jan 13 7% Feb 8 Nov 27 May 
67% 67% 65% 6% 642 one © sit 13% *10% 13% 100 Spear & Co 1 11% Jan 2 14% Jan 7 11% ae 104 July 
*12% 13% = $12% 13% fT 80% OT «BOS 97. --. $5.50 preferred _------.. Nopar 93% Jan 13 93% Jan 13 92 Gop _ = 
sai 33% 53%4 53 Ya 52% 53 524% 52% 52% 52% 1,500 Spencer Kellogg & Sons__... No par 47 Jan 14 55% Jan 
For footnotes see page 1207. 
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STOCK RECORD wag 
ary st 
: ww" ‘ ge Since Janu Lowe 
1206 NEW YORK STOCKS cK manae Highest $per share $ per share 
YORK STO Lo r share P % Jan 
NEW CHANGE $ per share $ pe 18% Dec 40% A 
in Friday fhe Week me ~~ “Jan 3 23% F eb 7 14% Nov 109% Abr 
ES : 9 1 e 4 
LOW AND HIGH Oisnattes — ri rt epasigae aye Cerp (The) ....--....-—--+ : 13% Jan = sole Feb 4 oer 4 24% are 
0 Ra ge gE 5 55 ay 
Tuesday Feb. 26 ve $ per share 6,900 Sperry ON teed cen No par 82) Jan 16 18% Feb 33% Feb 
Monday Feb. 25 ‘e $ per sha 2% 22%, "200 Spiegel Inc -- referred____- 16% Jan | 4542 Jan 2 Y Oct 1160 =~Mar 
rday . 24 r shar as vy, 22 Ye 10,20 ee enn oe 5 \% Feb 26 ; 11 107% May 
— Re mag $ per share a 23% 22% peg 15 _ 230 ae D 0. ~~ ommon___-1 ae Jan 16 112% Feb 6 34% Nov 99 ¥, Dec 
ake $ per share 23% 23% Soe ieme — Nagle ts S5%' 58% 3,200 eine (ER) & Sons c oe. eae oS sagan 13 Sale Des . 
$ pers Yo 23% ' y : 86 ip 17 7% 400 red ..-----..---- o pat Oo Ve 6 101%Ja 
2342 15% 15’ 8 x85% 86 Pe 174 a 39 V2 $4 prefer a Inc._-_...N 99 Jan % Oct 60% May 
15%, 16% 87 873% 16% 17% 9 381% *36% 180 ndard Brands, d __._No per % Jan 2 20% 135% Apr 
; 812 } 112 112 8,800 . Sta referred___ 16 36% Ja 70 Oct 
86 42 oT. 17 17% 38% 38% vi 3 112 61 , $3.50 cum p 28% Jan % Feb 18 149% Apr 
: ; 11 53, 36% 400 ar 3 114% 78 Oct 
erm - ty *36% 39% et Be Bia a 50 100% Co $4 pref__No p 98 Jan 1 Feb 19 59% Aug 
: ; 25 Ye Feb 4 M: 
*3842 40 112-112 36%, 367 Pty 1 *100 ee SS Saas Ore No par Jan i131 b 10 42% 49% May 
‘ z oe . 85s 100% 3.000 Sta referred___ 0 par 106 sae 58 Fe 7 Feb te 
11t' 112 ; 36% 37% #9854 100% 9 . 33 23, $6 prior p ~~ SACS RP No p 53 Fe» 26 Feb 7 3 78% May 
STOCK 36% 36% 9934 99% ._ som 32% 500 Pt gene pete ot 9%4 Feb 19 42 61% Nov July 
33 13 $7 Pp eB BRS 39% . 70% Jan 9 S@ Mar 30 
EXCHANGE 100! 97 32 ¥2 113. 1 2,800 rd Oil o ir eee 54 Feb 26 20% Y% Jan 
CLOSED 100 8% 3 stie 113% "l9% 120% a iy €100 standard oe poe 10 33%gan 3 105 Jan 29 100% Ot 25" Feb 
33% 341 111% 111% 118 121 4 54% ov > on bh  h — Ppenaeaie lv Jan 6 bir = 11 56 Jun 
; os 3% 40 40% 0,800 §& il of Ohio_- 100 «101% 17% Fe 7% Nov 
113. 113 120 122 53 54 4 %y 40% _ 653 20, tandard O es A..--- 2% Jan 13 b 7 37% 
9% 4 65% 65% 8,800 s ferred ser eS 12% 9 49 Fe 
123 +e 54% 55% 39% 40% —. 6542 Ye 26% : 3% % pre Spring --------- z 44 Jan 2 53% Jun 
55. 55 V2 39 34 40% 6454 654 6 tag 265 26% 104 300 Standard Stee! nod es 50 , Feb 10 37 ~~ 26% Aug 
40% 40% 65% 67 26% 27 O34 10334 103% vos 4% conv preferred - Jan 1343 2 616% Ge 63 May 
1 5% 67 + “_—* *103 ¥2 15% 16 400 4 7 ar 39 18 Jan Ye Jan 
27% 21% 03%. 10458 ave 18% 1542 15% “45 46 ett Co (The L § ----—- a 45%, Feb 2549 Jan 29 10244 Oct 109% Aug 
©1031 104°. *103 16% 15% 53 #45 46 200 Starret Bros S.vres <nc___--- a 4514 4 104 Jan 13% Oct 26% 4 
seat 167% = “6 *44%% 45% 42 42 900 pe Drug Inc common 100 102% hee 13 19 Ye Feb y 20% Dec ~ Ya aod 
4 “1. 6 *16% 17 800 —Stterli red ---------~--- 16% Ja 24% Jan Jan 
*46 47 *40% 42 17 4 2,8 342% prefer SR A: ° ¥g Jan 28 4 3 21 23% Apr 
41 41 16% 16% 13¥_ 46 03 * 10434 100 Stewart-Warner gS aagecenane 9 20. Feb 13.21% Feb 3 14% Oct 38 ¥2 July 
17% 17" 45% 46% #103 1044 18% 2034 5,5 5% prior pre ------No par 18% Jan 16 % Feb 3 12% No 110 May 
03 103° *20B42 10434 17% 18% ao%: 3h ae Bate 3700 Stone & Webster PURO): xpnecaen 1 13% Jan 13 tiny 17 103% Sep 78% Jun 
: 207 2 , ade Jan Yo Se ? 
103. 103 18%3 18% 0% 20% a oe *21 53 3,700 oy + ny Tin epidlates meri 1 Feb 18 107% 1 61% Sep 124% Aug 
2 19% ae 21%, 2 21 15% 15 4 28,400 Stu ical Corp ....< ar 107 14 Ye Feb 7 Apr “ 
21% 224 203, 21 sim 15% ose 22% 22% “ae ek preferred_-No par 70% Jan 10 122 Feb 15 11 4 May 
21 21 \, 15%4 15% 993 223% ~ - 14%2 14% 50 $ Si tipaitcmeteides Sinn enses 100 118 S 7% Oct 1 1 Aug 
15% 157 i (23% sate tet 14% = *107 108% — es, pid (4%% cum)__-- ee 9% Feb 17 42% Sep 56% one 
_ @ 7 . 7 S .92 : Ja n oe 
35% 23% 3, 15 ‘ P *107 > 72%2 72% Let 1 7% 26 45% Jan — 10%, Oct 
aa ae BRE abe S Eee PEE eT Be 135% May 
*107 1072 7342 74% 20 120 n V 9%, 38,20 Sunshine Biscuits DOA: pt -10¢ a Jan 16 23% Fe 10 102 Oct D 
21 12 : PPR + nn 23 ec 
*73% 73% 120 120 1 % 9% 9% 4,700 hine Mining Co No par 19% 13. 114 Feb 19% Nov , r 
» 42 Suns a te 01% Jan Ym Feb 7 55% Ap 
. *120 «121% 9 9% 9% 413 41% y, 9,900 heater Co (Th --25 1 16 24% 38 Jan Au 
3 40% 4 1234 13% 900 — Supert Ze 20 Jan Ya Feb 10 f 21 S 
9 934 40 40% 12%, 2234 pA 8 erior Oil of Rae Jan 16 462 6 13% Sep 1% Feb 
9% 9% 40% 4034 11% 12 12 223% 22% 1,400 up Steel Corp______- 10 43 16 Jan 31 Sep 41% ; 
‘ ‘ 2 1 Superior TR - 4% Jan 2 %, Jan 28 36% Jan 
40% 41% 11% 12 “a1 23 21 110 *108%2 111 1,100 land Paper 4.16% 1 av Ve Ja 5% Nov 
eo 22% Sutherlan (The) --.-4. 4 Jan 16 y 2 25% 41 Feb 
11% 12 22% 225% 109 110 9 2212 ; 800 Co of Amer 25 34 27 “% Jan 19% Nov 
109 22 22 #443, 451 5 er ee aoe S08 22% Jan 2 1 b 13 . 109% Aug 
22%, 23 109% 110 %, 22 44 4 20 arate ree , 28 v2 Be 01 Nev 
‘ y 21% ; 46 46 v. 15% = Swift & Co___- a ki 34 Jan 16 n 14 1 16% Jan 
10 112% 21 44, 45% \, 15% 5,700 rnational ar 22% 104 Ja Nov 
"23% ro 45% 45% “15 ¥e 15 %4 oh - - ae o0% 1200 Sylvania Blee Prod’s a tea ryan 16 10% Feb 7 7% 
4 16 4 1 / ; 24% ’ 6,200 es Sone ois lp 
618% 38 , ae. eet dime 24-24% 27% 23 150 as ge per Corp----------- 
36% 367% + a 24 =. “4 27% 26% a ad 103 Ye we ; a 7,100 Symington 
23% 24% Q27h— 28 Bo 205. oa Me 9 = % Jan 19% May 
28 Fi 103% 104 8% 8 T bi7 11% 13. Jan 
103." 103% or thar ti aa B. 6 Feb 27. “Jan 9 434 Sep eB% Aug 
95% 95% (James) --.-.~~----- 5 6 Feb 17% Feb 7 Feb 68% Au 
Talcott Inc ~~ eae terer senpers Jan 13 18 52 8 July 
‘ie G00 ‘Telautograph ‘Corp. -—--=-———-———- S- Be Jen 23 - Gola Peb 17 SiMer = 18 duly 
3% 13% *13 6% 2,600 Kee = at ~ we eran a aremeara as 25 56 F Jan 13 14% Feb 27 46142 Sep 325% Jun 
. 13 134% 13% 638 ., 16% 1,800 op A pW Fame ~ nn gegen 1 10% 16 53% Feb 21 Oct 2 May 
13% 13% Y% ey 6 \. 16 Y2 4 8,900 Tex If Producing ~~~. ar 8=650 Jan 28% Feb 21 Ye Oct 26% 
*13% 14 64a 6% 18% 16° so. 3 i oo $500 Zonas Gull "ohte Gann” te Sten 18 2044 Feb 21 35” Sep is Be 
+ x Vs ‘ 5 ; ‘ 1244 ; Texas mie Gs:.;......., 5% Jan %4 Feb 18 18 
6% 6% 16% 16% 56. «57% eA 13% 12% 2,200 cific Coal -1 - 15% 58% Fe 3% Sep 
7 y / 5256 Texas Pa Trust. =...... Jan 13 b 18 13% 1% July 
16% 1634 5814 59% “12% 127 2. > 52 3,800 ific Land 100 41 21% Fe 7 Sep 
28 Texas Pac ; _, Ye Jan 14 b 13 4 30% May 
594% 59% 12% 13% etas 531 53 | 1 2742 10,900 Pacific Ry 5 14% 59% Fe Sep 
/ 5244 265% 27% Ye 19% Texas & | EES Jan 3 13 15 17% Feb 
13 Vy 13% 53 53 Vy / 26 LD) ? 18% 18 /8 2,400 Glass Mfg ar 56} V4 17% Feb Sep 8 
, V4, 3 ae tenes No p Feb 3 3 10 0 Feb 
53% 53% 26% 28% da 18% 18% \, Re 4 3,000 nv pid -__- ar 16 13% Feb 1 Oct a 
18 52 53% 9% 19% -y < gaetit mabbvomaaiettede Nop % Jan 14 15 48 20% Jun 
28 28 a 18% 195 52 5442 S% 185 19% \, 270 de 1 11% 7 60% Feb 942 Oct Y% Nov 
19% 19% 5542 56% 18% 19 be 573% Edy, Ha - 300 The Co common ---_-__-_- 50 55% Jan 14% Feb 5 Dec 18% 
; p , 73, { 44 17% "'khermoid ne % Jan 2 21 16 21% May 
56% 57 1842 19% 4% 57% 445 4 \ *16% 3,000 'f ‘conv preferr r 10% 21%4 Feb VY, Oct 
, 7 > 573 1642 16% YM 13% $24 div:c Corp_No pa %Jan 4 11 14% 69% Jun 
19% 19% 5756 5734 “16% 17 Ve 13% 13% 150 d Avenue Transit 1 16% 4 16% Feb 38% Oct Jun 
a 1634 16% Ye 13% 13% “57 58 ‘6,100  Thir 1 Co (The)---------. 5 15% Feb 59% Jan 30 Oct 112% 
“t 13% 57 ' 1 ol guar ty ina pee pmemeetts 2 13 102 Y% Jan 
"13% 13% 4 58M, *57 re 12% 13% - “he 2134 — feenpenn (J ET par P60 — 8 a Pk 7 5% a = ” Jan 
, 584 12% 12% ¥% 21 6 son Pro rs 16 4 32 
5942 59% 12 «12% Me 20% 20% 21 “16 16¥ 700 . Thomp OE pididecenind« er 6% Jan 39% Fev 1 " 
12% 13% 12 21% 20% 164, *16 16% 5442 5412 ts 4% pre TS wr <Aamecenaerctg Nop 34 Jan 14 Ye Nov 24% Ap 
81! 16% ’a % 54 Ve 106 hompson-Star ._No par 17% 2 Feb 
21% 21% ©16 1634 53u 53 Ye tu *105 Ys 1,900 _Thomp referred ____ 0% Jan 6 Ym Nov 11 
a “be 8a 8% ee O2ie Jan 2 10642 Feb 24 90% Nov 26% Jun 
*53%%4 a #105 106 6 633 ig 37 37 Water Associate __No par 102% 21% Fe 38% Oct 4 
*105 =106_ 64% 6% be 36 *35 7% “ 4,900 Tide Wa referred _._______ 5 18% Jan 3 51% Feb 13 3% Oct 21% May 
6% 6% 36 36 35 14 ; 185, 18% 340 $3.75 p LS Ere 43% Jan 2 %Jan 3 1 4 71 Jan 
: ; Ms 1834 ken Detroi __No par 15 15% 18%, Dec Feb 
7 37 3%, 1834 18% 106% 107 5,300 Tim ler Bearing _.- 13% Jan 22% Jan 6 Dec 33% 
' 18 07 107 34 19% ’ ee ene Oe v-e-—-—M0 DG 2 Y Jan 16 rs 3 14 12% Jan 
18% 19 107 107% 1 % 19%; 19%4 1 3,800 merica Corp-___- 17% 19% Feb 5% Oct r 
| 19 19% 107 107 ” 193% 19% ‘8 50 50! 2 5.300 tTransa . West Air Inc____.___ 15% Jan 15 713% Feb 7 /8 114 Ma 
fi 19% 50 @ 1334 C nscont'l & | ‘l____No par 16 “ 105 Sep % May 
108 = =108! 20 20% Sm. 49%, 49 135% 5,700 Tra Williams St’l_ 6¥%4 Jan 2% Feb 20 22% 
85 2 5% 1334 21 , ae, ee 1 ; 3 112% 16 Sep Yq May 
20% 20% 49% 50% $8» 13% 13% , 20% 2 400 ‘Tra 1 Gor -..-.. 108% Jan Feb 20 t 63% 
‘ 3% YM 21% a 71 -Continenta _No par 13 21% 37% Oc May 
5042 507 1334 14 1 % 193 20% 174s 17% 16,200 . Tri | (pee eS 17% Jan %Jan 6 ; 79 
, 195 ‘ *17% 18% 7 , 6. preferre .No par 13 38% 46% Nov Jan 
i¢ 14 19%4 20% *16% 17 pF 7 6% , 20 . er Corp -...-~- @r 30% Jan 48 Jan 6 Y Dec 106 
20% 21% 17% 17% 16% 7% 6% on #110 111% 2,300 fgg Film Corp____No p : 39 Jan 16 103 Feb 19 102% Oct 24 Apr 
*17%2 18% 7 1M ze Me *110 111% *19 = :19% 4,800 20th Cen TD intent ipl No par x102%a Feb 27 Feb 11 11% 71% Apr 
Ai 111% % 19% 5 i, 1.50 preferre No ger xi08% 6 16 43% Dec Ye Jan 
1M, 7% *111% 113 11 194 19% 3 35} 35 4 100 $1. i eae 1242 Jan 1 51% Feb 18 Vv 62 Ja 
*111¥ a “50%, 20% 834%. 353% F ry » of a : 200 Twin Ol Repl Trangit_..._.Vo “~' 45 Jan i. 15% Jan 29 11% No 
20% 35% 3648 *42%, 46 2, 1021 *10 500 onv prior pfd —___-..___ 1 2% Ja 
3637 *43 46 Ye 102% — x102% 1021 *14% 15 140 a eee ne 
5 45 8 31 102% 14% 14% *48 50 0 Twin Coa 
102% 103% *102% 203 ie, ae et Range for Previous 
*14 142 48 49 2 14% 14 2 . U Year t 
‘ 13% ed 1 Highes 
50 50 4} 14%%4 > ince January Lowest 
» . Pe: YORK STOCK Soon r — Spershare $per ae 
4 e 3 a 
ES Friday ihe Week NU EXCHANGE non. ae 3 3 Nev 23% Apr 
PRIC . e Wee 3 12 May 
ssh cm eiWednesday is ed Feb. 28 = Shares _ Sea ee No par iste Feb 27 er Feb 17 17 23 Sep 125 Apr 
Saturday “eter —— A ctcagin, Al $ per share $ ae ac ol - 1,900 dy ele eager sapere 25%. on 7 sbeae Feb * Pe Jun 118% = 
a Feb. 2 S pers Yo 55% 5454 * 1,500 & Pager ._......... r 89% Ja 114 Feb Feb 
Feb. 22 $s per share 55) 55 12 He 1334 13° 4 "200 @Mnion Bag - Get. .c0.< No pa 1121 Vg Jan 29 Feb 13 106 107% Jun 
$ per share % 55% 54 ? 1342 13% 2% 325% 11,2 Union Carbide 4.50 serNopar x Feb 13 105 16 96 ©Dec 29 May 
$ per share _ 55 5454 we 6 Vy 32% 22% 32° 7,200 Co of Mo pfd $4. ar 105 101% Jan 0% Nov b 
54% 55 14% 14% VY 32 3% 38% 9734 98%4 150 Un EI Co $3.70 series_____ Nop 99% Feb 14 2%q Jan 7 20% Oct 168% Fe 
14% 14% 32 325, 31% a 9744 9734 113% 11334 Preferred eries____No par Jan 16 22% b 10 110 120% Mar 
64, 97% : “sm $3.50 6 5 21 7 Fe % Oct 
ait m+] 97% 100% rrrths 11315 Ft oa *102, =. 50 one 2 125% Jan is oe Feb 26 102% Fn 42% Jan 
f } *113%2 *102 108 V4. 100% ye - 4,900 Pacific RR rerred..”-100 108 38% Fe Ye Nov 
113% 113% *102 108 #9914 100% *99'% 215, 217%, 2 000 Union m. preferred______ 35% Jan 16 Feb 8 16 119 Jan 
*102 108 “991, 100% 99% 13 215. 22 #125 12614 100 a No par % Jan 13 20 b 3 101 Dec 54% Jan 
154 21% 126%%4 1 1,10 Tank Car____- 5 17% 108 Fe Ye Nov 
100. ~=—100 21% 22% . 34 128% x126 10914 109%, 400 Union ee Goss oc. ee 103% Jan 15 n 6 19 Be ce. 
STOCK 21% 22% 129% 12634 *109 «fil % 3634 United Aircraft cea v2 16 25% Ja are ais - 
d 1 5 3654 9,600 _- eferred __.__ 21 Jan Feb 13 
"Einen atin ine ioe: Liew “See *35% 365% 17% 18% 5% conv pr ----10 j 13 ¥s % May 
, , 00 : ines Inc:______ Vy Feb Ye Feb 57% 
CLOSED 110110 cae ante + Sl Hy 18 1842 107 : gS yeclhon ag ad pmbe emanenai 33% 1% Apr 
+Y 368 ; 17738 18% VY 1061 107 : a. aa ee 46 Jan 2 Sep 91%2 
3642 36% 18% 1834 106 1064 a 2234 23 267.900 Rights — 39 Feb 26 . 10 62 40 May 
; , 7¥4 Feb % Oct 
19 19% 106 = 106 = 22% 22% 23 - -- = Sala No gar 74 Jan 27 7 Feb 8 23% t 17% Apr 
*106% 107 217% 23 Ya . — Pe } . 1,200 United Biscu ee No par 2634 Jan 15 Feb 8B 6% Oc Sep 
23,24 rh | OM tie » 4012 * 39% 40% 1,700 . United ge Se Corp_____- Noee 634 Jan 13 3 "Jan 10 78 Oct bb we 
M4 4% v 40'2 40% 76 76% ° United-Carr Fa lan Stores____30c ~ Feb 20 83 31 3% Oc 56% July 
=. we 524 764 4 32 200 ited Cigar-Whelan 100 «= s«78 4% Jan 4 Oct Aug 
eo: #@. 15¥4 7642 75% *30%4 17,400 Un v. preferred_-______ 1 3% Jan 13 2% Jan 29 Dec 16% 
40 40 16 16% 3156 "30% 32 7 ie "100 $3.50 con HEE  piegwccemints 49%, Jan 2 oy Feb 10 8% 105¥2 Aug 
76% 6% 239 335% x31 , 7 7M 77 79 pry * — Ae eeetanamemnmes 5 1 Jan 16 10% 2 71% Mar 3% Feb 
6% 7 9 77 42,500 cane te 8% Ja Jan v 31% 
oe or ae a a eon oe Bet: gem BF 
7" oe 73 334 M% 11 whens d ~-~-~~~~-.--.--_--. 13. Jan Jan 2 t > 
*78 oy 334 3% 51% 51% etrq : “9% FF 30 eee rene Coal Cos________- . 39%4 Jan 23 43% Jan 2 41% ao 30% Apr 
at Slt 51% = = :0 9342 9342 1,900 bore Seatemuine & Fdy.---_.. 44% Jan ia 34vs Jan 6 iit, Oct = = 
51% . *9 10 93%: *92 : 1342 14 ‘800 ‘United En ~---No par 5_ Jan 16 \ 17 12% 120, Jan 
*9% 10 *90% 931, *92 | . 13%4 1334 ® 41°, 700 - United Fruit Co_____.__ Co_-13% 22% 19% Feb 104% Oct July 
, 9042 2 1 14's 1 41 9,700 Un I rovement Co_ 1342 Jan 16 n 30 15% 
*81% 93% 14% 147% 13%4 40) 41 41'2 49'5 497, ’ United Gas mp EBS, | 2 9 108% Ja 9% Sep Ye May 
,300 h & Mfrs Inc c 107. Feb 1 V4 Feb 21 : t 18% 
15 15 4034 40 5, 49 49°s 233, 23% 3 United Merc ~-.100 16 19% 942 Oc 
My 4014 40%2 49 49% 1% 23% + 39,300 nie tl ne ae 12 Jan 11% Feb 8 
a, 2 i. fet fo “gg. ote no ne Fey 12 Oct 32% aay 
23% 23% V4 187 7% es. *108% 1094 18 United Rexal ‘spt 6 21% Fe 101 Nov Y Feb 
5 1744 3 #10742 108% i 18 20,800 16% Jan 1 Jan 28 29% 
107% 107i 10742 ttn Wt” ans, 10% 10% ow 0 US & Foreign Secur_______ os par 104%4 Jan : "18% a me 133 4 
3, 17% 10%% 5,30 idee 15 Jan Feb 11 x2 
17¥4 18% % 107 10 % 19 4.50 preferre No par , 107% 187% ‘Dec % Apr 
7 10% 1 18%2 140 pe) rw qdlaheneenems 6% Jan 16 Feb 14 47% 
10%4 107s a 185% 19 *105 (107 [ha oo 20 86% 23 192 Fe 26 «Feb Ya Aug 
18%2 19% 5. 105 1 181 2,100 Gypsum Co___-_______ 109 188 Jan 33% Jan 6 0 Sep 58% 
=— 195, 20% 5 105 105 ~— 18 ° 2,700 - U S Gyp __ SOAR else: 29 Feb 26 Feb 15 9 Vv 62. May 
on A . 105 artes oo 16 Ys 18% oat 4 102 +4 80 oo Mach aman 9114 Feb ae hoe ¥4 Feb 13 — rd 13% = 
Fas 1, 1612 - 101'2 ‘ & *192'%4 900 eae: 1 Jan b 8 , 44 
16% 16% 103 99 #19214 195 31 4%,% preferre “es No par x4 8% Fe 25 Sep 
My 102 #192 195 vA *29 ; 40 . al Cheimicals___ 7 Jan 13 %Feb 8 
“1901 19292 "31% 888 “1% Blt, *90 492. 2.900 S heather Conn tS Nopar 25% Jan 331% 
*31%, 32%, 30 . Li 92% 92 91, 50 ., 71 1,700 u rtie & conv cl A_______ 
1 921 9212 92 a 48 494 4 hy \ 7M M4 1 900 Pa 
92 2 vere 49%, 51 wu va 7M. 7 8 30 . 3042 ¥ 
50% 51 71 TM, 4/2 301. 30 30 
7% . 30 90% 30 . 
31 3 
For footnotes see page 1207. 
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1207, 
LOW AND HIGH SALE PRICES RECORD . 
af Mpeb. 2 “a Wednesday Thursday Frid a 
eb. 22 eb. : Feb. 25 Feb. 26 — weeny Sales for NEW YORK § 
$ per share 8 per share Petia “ea Ode adit Feb. 27 Feb. 28 the Week EXCHANGE. Pe Since January 1 eS eens 
183%, 18% 18% 185% ute tnt $ per share $ per share Shares Par wens Highest Lowest Highest 
°9%4 9% *9l, 934 “9%, 93, ie ". 18 18% 5,500 US Lines Ce_..____._____ 1 ons agin § per share Spershare § § per share 
a3 43% 42% 43 ; x41l'2 41% 41 - 49 ° ti 9 > 4%2% preferred prec en eae v4 Jan 22 19% Feb 8 135% Jan 25% Aug 
72 12% 71g T2'% *713_ 72%e ©713 # HS 2 42% 1,400 U S Pipe & Foundry i 20 A try 7 9'2 Jan 17 9 Dec 11% July 
95 : 2 8 2 ‘ eee. 2 we. Ci i cc ee " 

32% 34, al 32% 3034 33 aaa saan = we - --- U8 Playing Card Co__-__-.-_-- . oS ow: oo | ee 60% May 
02 103% 102 102% 10234 10234 102. 103! °] 32% 7,600 U S Plywood Corp_-____.____- 3034 Fe iS 73 Feb 19 59. Sep 84 Apr 
58 58% 56% 5742 5544 57's Hr 7s 02 103% 10 3% % cum pfd series A__---100 108% b 26 39 Jan 2 36% Dec 39% Dec 

STOCK 163% 163% 163. 163 ok” saa oan 5 56 56% 15,100 US Rubber Co % Jan 3 102%Jan 15 100 Sep ia Bee 
EXCHANGE 48% 49% 48 49% 47%, 48% i = = = et, nem-ctim ist pastarred_iee a 16 8042 Feb 11 48% Nov 80 Apr 
8 *80% 802 #80 803, ry, , S Smelting Ref & Min ee ; eb 11 144 Nov 187 Fe 
15% 77% "4\4 75: ne aan 80'2 80% ee Se lth ne ee. 42%4 Jan 16 51 F : > 
“146% 148 ate tare coer cues 73% 75 73% 74% snaee oan a Ss Reheat awen we 84% Feb 
7 Vp 146% 147% 14624 14634 145% 146! Pp common _..No par 68% Jan 16 793 ep 89 Feb 
2 1,800 Preferred _.___ 100 (1 Feb & 65% Oct 97% Feb 
22% 23, 2% 23 3% ah ek oe pee SR CES tee RET, 44 Jeon 4 149% Feb 1 142° Dec 166 Feb 
A °47 483 & 8 8 »é obacco Co___._ _ 

5% 5% ‘pte .. 4834 4642 48% *46% 48% ae 7% non-cum or = 32 23. Feb 19 = 20% Nov 29% Jan 
11% 11% 1k 113 10% 11% 5¥e 5% 534 5% 1,300 United Stockyards Corp_:__----- Ss. Bases Ch a 4T er 55% Ju 
*1053¢ 107 £105 107 * ©105 8 107 4 in B+, a" nar 10,800 United Store= $4.20 ae a . — = ont Feb 3 4% Sep 93% con 
10! 10% 3 ’ : 2 6 2 ike a Feb 21 1 , “ 
Mie ous “Mba Mong Mu Mdag 18 Me “M9bay M6 hued NEFapte tac 8, RE HES as gate Reese a 

*21% 22 21 «oe na B18 2 *51 ~3=«53 300 4% cum conv. pfd__.---.-.__5 = 10% Jan 30 7 Sep 11% J 

' 2 "20% 213 ®20% 21% ck Unimeeeliies ae me 50 47 Jan 4 52 Feb 4 July 
acme. aan - te ee Q%4 21% 200 Universal-cyelops steel Gorp---—-1 20, Jan 22, Fev 7 Ia Deo 27% Feb 

190 190 osm tae 4 pe ra 130% = BR 6. ow 170 Universal Leaf Tob. es ean “a” _ R.. 11% Feb 10 8 Dec ++ fa = 
26% 26% 26% 26% 255, § 7aa, an ‘ 10 8% preferred ____.._____ 99 Jan 2 91 Nov 110% 

Mr 8 26 255%, 26 26 26 +|©. 23800 Universal Pletures Co ina 1c0 18442 Feb 4 190 . 2 Jan 
90% 92 °° @ a - ae oe ey 8 2, $00 Uniross Pictures Co Inc...._... 1 x22 Jan 130 29% Feb % 3 May 200% Apr 
4 DORINUTED : cctionnmemnats 100 82 Jan 14 91%. Fe ov 49% Jan 
Ve Feb 13 77% Dec 101 Apr 
20 20 20 201% 19% 19% #191 Y/, *19Y, Vv 
18% 18% 018% 8% oe aoe 2 2 20% 19% 20% 600 Vanadium Corp of Am N 
75% 17% 2 re. ee. eo masher opar 1 . 

"372 38% 3742 37% 36% 37 361 Pe aoe 4}, a7% 1,200 i = ° &4;}'-: eee 2.50 oot , - 16 22 | Feb 7 17% Nov 39 Feb 

.18% 18% 18 18% 1734 18 17% 18% ner +g Ae + Raalte Co Inc__—_--___ 10 34s Jan 29 ai * Feb 13 2. ae = oe 
4 bo ert . Co_6 ~ 

"O44 96 "34% 6 3737! 35% 37 35% 36% we SRO on on en | UR s%e Sep 266 Jun 

*96 49 #95} 4 cane 96 320 95 *90 95 --- Vicks Shreve & Pac Ry_--—-_-. —o 33, Jan 11 39 Feb 6 30 Oct 514. yt 

*43% 44% 4234 42% 42 Ve 4 - oe “91,97 ones 5% non-cum preferred ana a0 oa Son 13 eed A di St Se 113 May 

oueee ane a” = 2” 2 ha 2% 42% 700 Vietor Chemical wen. 5 @ Fest @ mat Sth | Me Gee 
8 BY 3 \ ) he a ae 4 342% cum 
86% 8644 Pa 4: Ry aun ae a a 2,900 Va-Carolina Gunes seen Pop “ — v4 103% Feb 28 100. Dee 108% y ond 

(om 8 8. >» @- 86 i £466 Oy Sentte ‘Sree 1 

119% 119% *119% 120 119% 120 119% 119) 119% 120 = my div partic prefered______ aoe 69% Jan 14 eis fon 28 au Dec 12% Jan 

i . 101 one 97 “90 97 *90 97 90 Ve oth } Aes eo wt wr tase 119% Jan 29° 421 Feb 5 117% Dee 133% yd 
3814 381 7% se > 44'2 °44 45 *44 4434 800 Virginia = ‘oke 5% pid =-“100 a “4 Feb 21 97 Feb 24 " 5 v2 Apr 

$3756 3844 37." (378 = 38 28, 38% 38 0-38 1,300 6% Seeder + Ptah TBA: Jan 15 45 Feb 21 © 40_—«dDee 33 july 

om” 1 an «An one 38% 3 + 37 38% 2 600  Visking Corp (The) class A__-__ 28 ™ jan 18 38 Jan 17-37, Bep 45% Jan 

* -.-  Vulean Detinning Co___.......10 4 < 

148 156 148 148 148 148 *148 150 *148 «©1150 100 ee — Co_---.---.. io (145 Jan 9 145 Jan 9 130° Oct “> Maar 

erred - 100 148 Jan 6 150 J : — a 
an 2 145 Dee 178 May 

*713% 75% *73% 75 73% 73% "70 75 * 7 
17% 17% 17% 17% 17 17 172 : at we St 100 Wabash RR 4%2% preferred__._10 p 
35%, 35 V4 35 35% 341% 35 ©3414 ot 2 sii 17% 1,000 Waldorf System —~....-.-.. ~~ 4 — 16 15 va Feb 18 56 Sep 86 Feb 

* 3 . ‘ 83444 34% 35 60 an 16 8 8=617% Jan 25 = 154 % 

105 i0 3 * 3 0 Walger 5% Oct 2 
237 om 4 105 106% 105 . 106%%4 105 10634 *105 10634 ry een Co_-_------------ No par 33% Jan 27 36% Feb 11 33% Dec ry lye 
1215 12% tot th th a rt Prt 23% 23% 6,600 Walker (Hiram) G & W____- aaer ett ve Jen : 5 Oe = : ope 11 Mar 

8 /8 2: 12% 12% 105 Gish V4 Jan 3 4% Jan 7 23% 
183%, 187 173 83 v . pap ~ 8 3 2 ’ Walwo | RRR BES. & 3% Nov 29% Oct 
©105% 105% 105% 106 . 0105" 105% 103%. 108% scat RP, = Ward Baking Co ae per at ni Son 18 13% Feb 3 x1i% Pe aoe Sure 
1 "3, 2 4 Ce , < 7 1 y RY 
me oe ae ae 16% 17 26,100 Warner Bucs Pigtursa_---- ~S 2 Tn Uae. 2 *'Sep «107% Feb 
/ r + = a *25 26 200 ee et te an 836 Feb 7 16% Oct %, 
ee Seat Foy me en oe cee 37% 31% 36% 36% 800 Warren Petroleum ms Sat wie OS ” Nov 50" Jan 
; ; 26% 26% 26 26 + +j+|.| 600 Washington Gas Lt Co_..._No pa Ye Jan 30 = 18 

ee ERE’ BRR EP CR 6 6 ieee EN Eames ee Bhs 
é é ; : ; 2512 25 &9 u -(~hyaaa aati arterial an 20 235, Feb 8 : 

38%. 39% 38% 38% 37 37% 3634 37% 7 “= ae 2. oe 2 26% Feb 18 20% Oct 20% Sep 
, 34% Jan16 41 Feb 4 31 8 

10% 10% 10% 10% 10 10 10% 10% 10% wah pater am 

‘ : : 10% 1,500 Webster T 

41 41% 41% 421 41% 42 % ' ebster Tobacco Inc 5 #9 % 

87 8i'a 86% 87 B62 86% 87% 8734 B61 87% 71350 het we ov be niet 3 oor ans yan 10 4% Feb 27 31% Sep 4344 July 

31Ve 321 32 21 ” iheat v4 2 conv prefered —...~.- No ¥, Mg 

o1seet 138 v4 sta te saa Re tr ogteee Bo en ont ire 8,600 West Indies Sugar Corp_...._. : “I 2944 he 3 33% aon 3 Ag Sep ri y~ 
118% 118% 119 119 11834 119 118 11834 118% tT ons ba — i class A_.No ro 110% Jan 3 116 Feb 25 108 Sep 1i9 Zz 
a 111% *111 111% yt Wee *111- 3 9 PTCLCHICG ...~ ~~ nnn 118 Feb 8 121% Jan 1 

114% 115 *114% 115% 115 115 “115% 115% 115% tae es 6% preferred 100 109% Jan 3 112% Jan 14 106 Bep ia ane 
43% 45 421, 44% 4042 Senn a aer 110 West Penn Power 4%2% pid----100 114%Jan 2 115% Feb 13 113% Oct asoat + med 

*110% 112 112. 112 *110% 112 112212 110% 110% — “i by a & Pap Co____No par 38 Jan 16 45 Feb 24 32% Nov 1534 was 

4% % pre erred .....-. .-----100 110 Feb 3 113 Jan 27 111% Sep ° 116% Apr 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursda STOCKS 
y Friday Range for P 
Feb. 22 Feb. 24 Feb. 25 Feb. 26 Feb. 27 Feb.28 the Week NEWEXCHANGE Ponae Snes tomners 3 Year ise 

$ per share $ per share $ per share $ per share $ per share $ per share Shares grew pop eae cag — 
912 9% 9 9% 8% 9 914% 9% 9 9 6.900 Wester: Air Li Par $ per share $ per share $pershare' $ per share 
63% 63% 62, 63% 60% 62% 60. 61% 61% 61% 1900 Western peg Rn me pee Ss 6ST Ss 7% Deo 35, Jan 
4 6% 6% 6% 642 6% "65% 7 11300 Western Maryland Ry------—- i En a a 90% May 

*15%4 17% #1534 17% 155 1558 16 16% 16% 16% ee an Gh =— . oe 7% Feb 3 5% Sep 13% Jan 

ge eA SSL BS Sis, Bde!" da!* 400 west Baile iGo com-Noga BB dan ag Ee ep 324% Jan 

Ly 2 , > *8 872 *85 8987 “ e 27 Be 561 n 

STOCK 21% 22% 21% 22 20% 21% 20% 21% 21 21% 9.900 Western Union ‘Teleg “¢elass A_No- ino oo Sei 6% Oct = : Apr 
EXCHANGE “13% eg tan glee mee ae S on Teleg classA_No par 17%Jan 16 23%Feb 1 18% Oct 53% Jan 
CLOSED 33% 34% 32% 34% 32% 33 32% 33 32% 33% aan FI on Pd * No part 11% Jan 18 14. Jan 31 11% Oct 32% Jan 
26% 27% 2615 27% 2534 26% 26% 26% 26 26% yes be an ate Sa - par 30% Jan 22 35% Feb 13 26% Oct 415@ Jun 

. Se 100 *99%%4 100 #9934 100 99% 100 100 100 360 brie ng — ‘a4 — i ee 23% Jan 13 28% Feb 13 21% Nov 39% Jan 

105% 105% 105% 105% 105% 105% 105 105% 105% 105% 0 8 oe ee ea eS 
54 54 53 «453 *51 52% 52% 52% *51 53% 300 Weston Elec eee «a < ie ep 8 RL gk a RB 23% Jun 
36036 35 36 . 34% 35 344% 34% 34% 34% 1,400 Westvac ee Inahrnennt Liceul 12.50 49 Jan 16 55 Jan 24 #39 May 63% Jun 

*100% 100% 100% 101 100% 100%4 *100 100% 100% 100% 340 $3.75 ‘preferred ees oar ts. ee oust Fee ie i tev oa ten 

. dibdillliaas an 2 

Pt 68 *6444 68 *64'2 68 *6442 68 *6442 68 Wheeling & Lake Erie Ry. +4 65 J SS ae eee oe td ——e 
03 103% 103 103 #103. 103% 103 103 #102. 103% 100 bonita an 9 65 Jan 9 63 Au 72 Jan 
43.43 41% 42% 39% 41 400 (2 41% 42. = ia8 wane +o" preferred_______. 101 Jan 23 103 Feb 13 100 Oct 106 Jan 

201 101% 101% 2015 100 201 100 - 160 100” 100% "ane a. —— oo ad hom ------- No par 28% a 2° oe Feb 7 36% Nov 62% May 

% % 9 #323, 33 33 33 33% 33% + 200 £White Dental Mfg (The 8 8) an 13 101 g Feb 24 9042 Nov 107% July 

28%2 28% 2734 2AYs 25 27% 265% 27 27% 275% 3,300 White Motor med (The 8 8) ---20 31 Jan15 34 Feb 7 27% Feb 44 May 
16 16 15 15% 14%, 15% 14% 15% 15% 16 4,200 White Sewing Mac 23% Jan 16-30% Feh SBM hoy 23% July 
90 90 £88 89 *86 90 “86 90 *86 90 “10 $6 ea ng fe Corp__-..---~ i 13% Jan 14 17% Feb 1 11% Nov 23% July 
#33034 *33. 34 *33 «(34 °33° 034 *33° 234 ier a ae Fe? 8 Feb 3 81% Sep 105 July 
now nb an eb 13 3 Nov 36 May 

Te TY ‘T 7% 7 7% 7M 7% TY, 7% . 

12% 12% 11% 12% 10% 11% 11% 12 1154 11% a. wae 5 6%Jan14 (T%Feb 6 5% Oct 12% Jan 
14% 14% 14% 14% 14 14% 14% 14% 14% 145% 9300 Wrison & Co In were oT : 96 2a Oe in 3s ) A a oo 

*97%4 99 9734 99 *971%4 99 9734 98 98 98 "300 $4.25 r} C_....-...--No par 13% Jan 13 15% Jan 30 12% Sep 21 July 
18% 19%  *18% 19 18% 18% 18% 18% 18% 19% i300 - Gaeta Beper 6S Se eo v= 

*142 165 #142 «165 #142 «165 *142 - 165 #142 «165 ' Wisconsin El Po ee ee ae a ee 
52%, 52s 52 52 51 51% 51. 52 es - 4.200 Woodward I jw So 6% pia_-i00 femme w=. ------ 142 Mar 160 oun 
50%, 50% 50% 50% 50 50% «= 49% 50% 49% 50 $309 Weolworth ( W) Go Sm: Mwe»pD * oS May 
6544 66 62 65% 61% 62 63 64 63 «63 1,900 Worthington Ps 19 ones 8 ret 6S oe = ie 

#93 9414 92% 92% *90'%4 93% 92 92 93 93 60 Suber 400 4 M (Del)_._No par 56 Jan 16 68% Feb 13 47 Sep 74 Aug 

#99 100 100 100 99 99 991% 99% 98% 98% 60 Prior ba ane Fa eo 90% Feb 7 943% > 13 84% Sep 100 Apr 
76 #866 *14 76% *74%4 16% “74% 7513 *74¥2 75% —- 100 Feb 20 87% Sep 103 May 
tse 68% as%e ‘08 68%. 68% 67% 69% és%, 68'4 on bad Aeronautical________ Opar 75% Feb19 80 Feb 8 75% Dec 106 Feb 
16% 16% 15% 16% 15 15% 15 15% 14% 15% 5,1 gley (Wm) dr (Del).---- Nopar 63% Jan 21 69% Feb 13 59% Oct 82% Apr 

; V4 Va ,100 Wyandotte Worsted Co 5 12% Jan 16 18% Feb 10 13% Dec 5% Jun 
4i%e 41% 40 41% 38% 39% 38% 39% 39% 39% 1 
15% 15% 15% 15% 14% 15% 15 15% 14% 5% Py | vale 5 seams Mfg Co.....-....25 382 Feb 26 45 Jan 3 33 Oct 61% July 
2134 22 21% 2156 x19% 21 20 20% 20% 21 2300 Young Sp! 1 13%Jan 13 16% Feb 11 =: 13% Nov 7% oe 
aie 1% «= «X87 «70% «= BCT 65% 66% 2300 Young Aoring & Wire—--Noper 17% Jen 16 33) Fee tie Be ao% Mey 
21 21 203%, 21% 20% 21 20% 203% 20% 207 2'400 weunaeen Sheet & Tube__No par 62% Jan 16 12¥2 Feb 18 57% Sep 83% May 
, gstown Steel Door____- Nopar 16% Jan 16 21% Feb 21 15 Nov 31 Jan 
22 89 22% 22% 22% 22 22% 22% 22% 22% -22% 3 Z 
- : , , by, / ,000 
9% 9% 9% 9% 9% 9% 9% 95 9% 9% 2.400 o— ae A =p -Nopar 18%Jan 13 23% Feb 10 19% Dec 42% Jan 
*Bid and asked pri 1 this d tin i hi oe ao cnet snare gotcha ssn cs 
prices; no sales on ay. receivership. a Deferred delivery. 
ery. .n New stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y-Ex-rights. 
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' New York Stock Ex ransactions at New York Gurb Ex 
7 
| Transactions at the York Stock Exchange Transa the New York 
Daily, Weekly and and Yearly Daily, Weekly and Yearly 
United States Total penne Bonds (Par Vaiue) 
wember ome ond Misco Foreign Government Bond of Foreign Foreign 
Week Ended Feb. 28, 1947 Shares ena Bonds Seles . Week Ended Feb. 28, 1947 Shares) Domestie Corporate Total 
turas Holiday Saturda Holiday 
Monday. 808,860 $2,773,000 $323,000 $2,000 $3,908,680 Sieaaeee, 248,930 $144,000 $11,000, _____. $155,000 
Tuesday 1,276,550 3,602,500 264,000 ------ 378 600 Tuestay 356,520 172,000 ee Oo. 181,000 
Wednesday 1,345,900 4,022,000 153,000 ~----- 4.338. Wednesday. 314,645 180,000 59,000 4,000 243,000 
Thursda 960,750 3,650,000 217,000 2,000 3,268,000 271,175 175,000 5,000 5,000 185,000 
Pridey_ 684,530 2,472,000 223,000 4,000 2,699,000 Pridoy 218,795 112,000 6,000 2,000 120,000 
Total 5,076,590 $15,919,500 $1,180,000 $8,000 $17,107,500 Total 1,410,065 — $783,000 $90,000 $11,000 $884,000 
Week Ended Feb. 28 fon, § to Pe Week Ended Feb. 28 Jan. 1 to Feb. 28 
eee pnd "1 pre oat 86,425,112 1947 1968 T9467 1946 
®tocks—No. of shares. 5,076,590 ae. San ee Stocks—No. of shares. 1,410,065 3,379,405 - 17,426,706 41,651,820 
120,500 $224,000 $1,689,600 Bounds 
A peered 1,190,000 287,000 —_—:12,205,100 16,655,100 $783,000 $2,115,000 $9,067,000 $18,785,000 
reign 919. ,60 302,274, - 90,000 236,000 1,170, 2,870, 
' Railroad & Industrial 15,919,500 27,673,200 193,048,600 eosin Geneeen ee tot 1000 92°00 tapes 
Total $17,107,500 $29,680,700 $205,477,700 $320,618,800 
; Total $884,000 $2,352,000 $10,329,000 $21,758,000 
+ 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
——..________-_ Jock s-—— -Bonds- 
10 10 
30 20 15 Total 10 =—s«éPrstt Second 10 Total 
Indus- § Rail- Utili- 65 Indus- Grade Grade Utili- 
Date— trials roads ties Stocks trials Rails Rafis ties Bonds 
February 22_---- Holiday Holiday 
February 24 -_--_ 181.40 51.42 37.36 65.74 104.67 112.17 94.02 107.85 104.68 
February 25----- 179.31 51.10 36.94 65.07 104.65 111.99 93.62 . 107.55 104.45 
Febraury 26__ ~~ 177.22 50.30 36.65 64.28 104.61 111.94 93.44 107.39 104.34 
February 27_-~-- 178.91 50.77 36.94 64.88 104.56 111.85 93.15 107.30 104.21 
February 28 __-~- 178.90 50.39 36.81 64.73 104.64 111.89 93.35 107.34 104.30 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and ag ge delivery sales are disregarded in the week’s range, unless they are the only transactions eof 
the week, and when outside of the regular weekly range are shown in a footnote in ‘the week im which they occur. No account is takem ef such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
Figures after decimal point represent eme er mere 32d of a point. 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Feb. 22 Feb. 24 Feb, 25 Feb. 26 Feb. 27 Feb. 28 the Week NEW YORK STOCK Range Since January 1 Year 1946 
Low high Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
*102.6 102.8 *102.6 102.8 *102.6 102.8 *102.6 102.8  *102.5 102.7 -.. Treasury 4%s —. 1947-1982 102.13 Feb 4 102.22Jan 6 104.14July 104.27 May 
_ *106.5 106.7 *106.5 106.7 °106.5 106.7 106.4 1066 *106.4 106.6 -.. Treasury 3%s — 1949-1952 106.6 Feb 21 106.6 Feb 21 oe. an <2 oon 
*108.18 108.20 *108.17 108.19 *108.17 108.19  *108.17 108.19 *108.17 108.19 -.. Treasury 3s — ~~ 1951-19558 108.21 Feb 4 1028.21Feb 4 1103 Jun. 111.18 Feb 
*112.7 112.9 *1124 112.6 *112.5 112.7 *1126 112.8 *112.8 112.10 _.. Treasury 2%s ..1955-1960 112.6 Feb 3 1126 Feb 3 £112.21 Aug 115.26 Jan 
STOCK °*102.2 102.4 *102.2 102.4 *102.2 102.4 *102.1 102.3 *102.1 102.3 -.. Treasury 2%s _1948-1961 102.6 Feb 4 102.6 Feb 4 102.11 Dec 102.12 Dec 
EXCHANGE °*107.3 107.5 *107.3 107.5 *107.3 107.5 *107.3 107.5 *107.3 107.5 --. Treasury 2%s Sh) ira eg AR le a 107.5 Dec 109.22 Feb 
CLOSED °112.24 112.26 *112.23 112.26 *112.23 112.25 *112.23 112.25 *112.26 112.28 bake Treasury 2%s —.._______ 1956-1950 Pe a PRL te ol wantin 22008 2 115.23 Apr 
*113.22 112.24 *113.21 113.23 *113.21 113.23 *113.21 113.23 *113.24 113.26 Pat Treasury 2%s 1958-1963 PE ee Se ee 113.3 Nov 113.3 Nov 
*114.23 114.25 *114.21 114.23 *114.23 114.25 *114.23 114.25 *114.26 114.28 nA Treasury 2%s 1960-1968 aie RB. ae m3 Scat tow 118.15 Mar 118.23 Feb 
*102.20 102.22 *102.20 102.22 *102.20 102.22 *102.20 102.22 *102.20 102.22 _.. Treasury 2%s GGA Ah Me il ae Ty ~* al ms 
°104.11 104.13 “104.11 104.13 *104.10 104.12 *104.10 104.12 °104.11 104.13 -.. Treasury 2%s ~-1949-1953 104.12 Feb 21 104.12Feb 21 106 Apr 106 Apr 
*105.12 105.14 *105.11 105.13 *105.11 105.13 *105.11 105.13 *105.12 105.14 aa Treasury 24s 1950-1952 ly a _-.... 106.16 May 107.15 Jan 
*105.4 105.6 *105.3 105.5 *105.4 105.6 *105.4 105.6 *105.6 105.8 eas Treasury 2%s 1952-1954 Re Fete 2% oe ed ene 105.29 Aug 107.5 Jan 
*107.7 107.9 *107.5 107.7 *107.5 107.7 *107.6 107.8 *107.9 107:11 a Treasury 2%s ____- 1956-1958 pol em os etal PEMA 108.4 Jun 108.4 Jun 
*105.9 105.11 *105.7 105.9 *105.7 105.9 *105.8 105.10 *105.10 105.12 eae. Treasury 2's _.__1962-1967 re PCN ak med Pea 105.22 May 107,27 Apr 
*104.24 104.26 *104.23 104.25 *104.23 104.25 *104.25 104.27 *104.29 104.31 eiuibai Treasury 2s 1968-1968 104.23 Feb 14 104.23 Feb 14 104.7 Nov 107.4 Apr 
*104.12 104.14 *104.11 104.13 *104.12 104.14 °104.14 104.16 *104.17 104.19 --. ‘Treasury 24s _._June 1964-1969 104.4 Jan 2 104.15 Jan 29 103 jJan  =107.9 Apr 
*104.10 104.12 *104.9 104.11 *104.10 104.12 °%104.11 104.13 *104.14 104.16 --. ‘reasury 2%s Dec. 1964-1969 103.29Jan 6 104.4 Jan 13 102.22 Jan 107.19 Apr 
*104.6 104.8 * 104.6 104.8 *104.6 104.8 *104.8 104.10 *104.11 104.13 --. Treasury 2%s ~-~--1965-1970 104.2 Jan 30 104.2 Jan 30 102.11 Jan 107.9 Apr | 
°104.4 104.6 104.4 104.6 *104.4 104.6 "104.6 1048 °*104.9 104.11 --. Treasury 2%s “1971 104.7 Jan 29 104.7 Jan 29 102.11 Jan 107.10 Apr 
*102.29 102.31 *102.29 102.31 *102.30 103 *102.31 103.1 *103.2 103.4 digi Treasury 2%s ....._June -1972 103.1 Jan 29 103.5 Jan 29 101.16 Jan 106.15 Apr F 
*105.28 105.30 *105.25 105.27 *105.26 105.28 *105.27 105.29 *105.31 106.1 ates Treasury 24s _Sept. 1967-1972 pT TET — --—. 106.28 Apr 109.15 Feb 
102.30 103 *102.29 102.31 *102.29 102.31 102.30 102.31 103 103 8,000 Treasury 24s —_____ Dec. 1967-1972 2 Jan 17 101.15 Jan 106.16 ‘Apr 
*105.20 105.22 *105.18 105.20 *105.18 105.20 *105.18 105.20 *105.18 105.20 piste Treagary 2s hee 1951-1953 ye ae = serbian 106.15 Aug 106, 315, ie. Ape 
*103.31 104.1 *103.31 104.1 *°104 104.2 “104 «1042 *1043 104.5 -.. Treasury 2%s ~__1952-1955 _ _. eee rn ae ptt, >atead 
*107.17 107.19 *107.14 107.16 *°107.14 107.16 °%107.14 107.16 *107.16 107.18 --~ ‘Treasury 2%s ~-1954+1956 iedicteteek: | the* tee ae 108.17 Aug 168.17,Aug 
*105.10 105.12 °105.9 105.11 *105.10 105.12 °105.10 105.12 °105.14 105.16 --- Treasury 2%s _______1956-196@ 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
*102.12 102.14 *102.12 102.14 *102.12 102.14 *102.14 102.16 °102.17 102.19 -.. ‘Treasury 2%s ” 100.29 Jan 104.16 Apr 
*102.12 102.14 = * 102.12 102.14 *102.12 102.14 °102.14 102.16 °102.17 102.19 ree Treasury 2%s ae isee-asen 102.55 Jan 6 102.55 Jan 6 1014 Jan ious Apr 
*100.31 101.1 *100.31 101.1 *100.31 101.1 ®100.31 101.1 *100.30 101 _.. Treasury 2s — Eieeegt paneer. tangy 6 ie celal: 102 Apr 102. Apr 
*101.3 101.5 *101.3 101.5 *101.3 101.5 *101.3 101.5 *101.3 101.5 _.. Treasury 2s ____--March 1948-19550 _. _..... . pee so Spe ae 
°102.5 102.7 *102.4 102.6 *102.4 102.6 *102.3 102.5  *102.3 102.5 -_. Treasury 2s ___ Dec. 1948-1950 _. _.... oo Re 102.8 Dec 102.8 Dec 
*102.3 102.5 *102.3 102.5 °*102.3 102.5 *102.3- 102.5 *102.3 102.5 --. ‘Treasury 2s _...___Ju - 103.9 Jan 103.9 ‘Jan 
*102.8 102.10 °102.7 102.9 *102.8 102.10  °102.8 102.10 °1028 102.10 “-> Treasury 3s sent. 1949-1981 is Side ek eens ae ee egy a 
*102.12 102.14 *202.12 102.14 *102.12 102.14 *102,12 102.14 *102.13 102.15 ... Treasury 2s SS RRS ae et 5a YE ES 103.7 Jan 103.22 Feh 
*102.13 102.15 *102.13 102.15 *102.13 102.15  *102.14 102.16 *102.14 102.16 -.. ‘Treasury 2s __.___March 1950-1982 _. _. MD TIRES: ht ag BP 5 Bde 
*102.17 102.19 *102.17 102.19 *102.18 102.20 102.18 102.20 *102.18 102.20 -.. Treasury 2s ..... 1 102.16 Oct 104.3 Mar 
*102.23 102.25 *102.23 102.25 *102.23 102.25 *102.24 102.26 *102.26 102.28 PGs: reenanty 2s eee 1981-1983 — ete ne" ss taal 102.20 Oct 104.14 Jan 
* 102.31 103.1 *102.30 103 *102.31 103.1 *103 103.2 *103.1 103.3 eiiien Treasury 2s 1951-1955 aS PRT ES SOE a 69 a 103.13 May 103.13 May 
102.27 102.29 *102.27 102.29 *102.28 102.30  *102.28 102.30 *102.30 103 --. ‘Treasury 2s _...___June 1952-1954 103.2 Jan 24 103.2 Jan 24 102.14 Nov 104.26 Feb 
*102.29 102.31 *102.29 102.31 *102.30 103 *102.30 163°°°*** #103 ** 163.2 _.. Treasury Fo Dec e 2.22 Nov 104.29 Feb 
*105.16 105.18 *105.13 105.15 *105.13 105.15. *105.14 105.16 *105.15 105.17 =. Treasury = ete et = = ee siege psy aa ye Jc 
*100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101.1 -.. ‘Treasury 1%s 1948 101.2 Jan 29 101.2 Jan 29 101.14May 101.31 Mar 
101.3 101.5 *101.3 101.5 *101.3 101.5. .-::*101.3 - 1@9:5-:: *101;4:- 101.6 . .. Treasury 1%s 1950 101.4 Jan 6 101.4 Jan 6 101.3 Sep 102.17 Mar 
*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 
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7 NEW YORK BOND R —a 
RANGE FOR WEEK ENDING FEBRUARY 28 
BONDS Friday Week’ 
New York Steck Exchange Interest Last or at 
Period Sale Price Bid & day's Bonds Range Since 
Asked Sold January 1 - BONDS In Friday Week's Range 
F Now York City Low High No. L High” ew York Stock Exchange ete Last or Friday's ilies ie 
3% ication Issue— Sale Price Bid & Asked Sold falar 
ES a” 
Corporate Stoc 980 I-D ih ie 4Chilean Cons Munic 7s____ Low High No L ot 
10% 111% 37 110% 114% aoe sasented rere 4 M-s pom . ow High 
(Hukua M-S “ + $0 + 21 23 ¥ 
Cuneo ng Ry) 631951 J-D Sen ee “220% 22% 
Colombia (Re (Republic of)— 16% ote 14% 15% 
A6s of 1927 Oct 1961 A-O ° 
J -- 87 Re 
aan fztemal 8 f $ bonds = IJ = ”- 20 _ 86% 90 
. Colombia Mtge Bank 6%45___-__ 4-0 60% 60% 61% 2 8642 90 
ore * e,° Binking fund 7s of 1926 i008 ten Oo eo =." 
ecurities Sinking fund % of isting? Bh ta tt 
Copenhagen (Cit 7 rs .- 
= ae “= ~~ 
narTent gold 48 ———e: £2 95 95 96% os 
‘WERTHEIM & scales snd 53 MR BG Belk TBM. ts 
P om» 19 19 Va 22 19 , Ve 
Telenhene aeeetiane IM Co. Cube Magubiio of of) 58 of 1914...__1949 ™ 
New loan 4%s_____. aa M-8 - °° 
iL REctor 2-2300 120 Pc ‘Tor a Teletype Sinking ay fend Sie 197 ID ssate 10454 108% “1: 104% 104% 
a 12 
» New York NY 1-1693 vane 1953 a 7) ae Seo 10 -:112% 114% 
4 Czechoslovakia (Rep of) 8s ser A_1951 . o> 
, teed Sc ces he ieee -- %107 115% 112% 115 
Foreign Govt. & M os ot ei ~ --  °107 115% = ‘ 
Agricultural Mtge oe on ' Pe a Bi extended to 1960___._ A-O “o = “ 
mieaitural Mtge Bank (Colombia) — {Denmark 20-year ext! 63-1942 33 = ae 88 _ - 90% 90% 
avershus (King 2 1 ye = °73 External gold rth a0 F-4 DR te Bs + 30 97% 100% 
of Norway) 1963 ~ ian *73 — ie ~— = — —-~-~1962 AO 101 3/ 2 100 102% 
4s____ M-3 > Ee -- a ee a #ADominican 100% 101% 17 97% 101% 
$AAntiquia (Dept) coll 7s A. 104% -= — 103% 104% 84 1st caine Ble Cust Ad 5%8...1942 M-8 101 ‘ " 
§A4External s f{ 7s serie -..._1945 J-J - $A2d serie Yes of 1926.__..._1940 A-O % 101% 101% 6 101% 102 
Sakxternal s f 7s series Cow ipas, So S ies 1 25% 28% Customs Admin 640 36 colescises | See = Shoim 2 =: a ee 
anqranupenen: ies ==» 4 =-<- 
ote oe 2 RGR. 1946 J. J = oar os ‘ial 27% ae% ous ry Pann 1960 AO st 10 \ ioise 3 101 101 Ya 
sec 8 f 7s 2d series___ -O sD *21% 221 -- 24 28% 1969 Aa-O —~ — el01% 1 101 101% 
Alicternal ge0 8:f o Srd aurea ee, «| AS 2 22% A 220-224 AEstonia —- 101% 102 
rd series__1957  A-O -- *21% 23 19% : (Republic of) 7s -- a 
- -- 22% French -~ 1967 J-3 
le 2 a Republic on 
=. 99 Rs ee —_——_ 
Australia (Commonw ith) 5s of "25-1955 Pr 99 100% 27 99 101% one Government— Wag ae -~ — 
Exteresi sonaaa---=-- ~~ 109% 109% Ss part paid 
ie-pear P, Pha of 1928_- isae . 103% 103% 104% 13 109% ios ee et hap 196s ann 13% (13% 13% 5 12% 14 
20-year 3148. 1956 P-A ido 1002 100% 31 100% 102% Haiti (Republic) s £ AME 2 schon sn -- 10% 18% 
HE. Sa-ae 1966 J-D 00% 100% 41 100% 102 Helsing? 6S aeke A... oO 
Deagtum external 6i40____15 gone ‘som so 108 "98 300 SC Un item sR 
8 I 68 2 9 a-g <n nna L960 M-Y an 1 96 100% 
External s { 7s_ 1955 J-J 500% 10816 207, 10, 106 ¥%» 107% AdJugosiavie 108 105108 2 105 105 
sade 1955 = J-D 112% 112% 114 4 107% 108% AMedellin (Colombia) Ss 1984 SoD “1013 
(U Bai y. anteonel 8s_...1941 J-D . - — Irrigation— ——e «=| OD i 30 30" 3 = 2 
Gut relueed to 38%). La 68% 68% 1 61% 68% Ay an gage HE gee gene 1943 MN 
AExternal s f 64s of 1926____ 187 ip -- *57 60 to Nov 5, 1942, agree_1968 J-J -- =~, AF An ek 
pursuant to Plan A sted -- 724% 724, 7 i er 4Mexico (US “ ove ° 9% 9% 
amine Teduced to 3.375%)-...1979 A-0 ae El a dsemuing 60 ot 0 ee as 18% 
mp 8 x Gian of 1937-1987 A-O — fe = 4 62 Ys 63 vt enh to Nov 5. 1042, agree 1069 3 er eb 17% “2 17% 17% 
reduced to 3.375% .o 3% AAss’td to ~——~a—nn==1954 JD po r 4 : 15% 15% 
4% (Central Ry) )----1979 A-O a Noy 5, 1942, agree_1968 J ty -— rs 11% 11% 
1952 J-D — 60 62 8 51 Assenting 4s of 1910_ a -- 9% 10 is ” 
‘pursuant to Plan A 68 68 68 63 AAss’td to N <naanan——1945 JJ 9% 10 
(Int redu 2 64 68 ov 5, 1942, agree_1963 en oa tr a= pam ee 
8% funding bonds of 193i duesi961 — 6 64 baTressury Gs of 1913 assent_-1933 13 = . wee - eee 
Stamped pursuant to Plan : eres _ 54 55% Nov 5, 1942, agree_1963 J-J oe 12% -. en i pind 
reduced to 3. Minas G ~ --- = ow m6 
3%8 Series No. 1 ia (ian BO — en ee 88 Sec external sf. 6! 
ries No. 1 “eeniee 6%s._____1958 M-® 39 39 
3368 Series No. 2 — 4% 64 65% 18 oR ee ge ndh Bs Fe ae 2 39. 399 
3%8 Series No. 3 —_ a 63% 63% 1 sy. 8 ABec reduced to 2.125% )-_2008 
3%s Series No, 4 abe or Sent eat 60% 64 external s f 64s_....___ is -- *32% 36 av 33% 33% 
a: tee oS ra os oy Som 37 60% 65% Stamped pursuant to Plan A au ae *-a< os 3939 
3%s Gerie : eu onan +g 3 60% 65% (Int reduced to 2.125%) 
3%8 Series No. 7 on SS. oo -- 60% + 63% e ——e | ae --  °%32% 38 as 
3%s Series No. 8 _ = > eo ae) 2h ewes Cbtngtets of) 6560. BS 5 oe tat 
3%s Series No. 9 ome FH *78 81 - 85 85 as sink fund 4%s_-...-.. 1965 4-O 105 105 105% 11 104% 105% 
3%s Series No. 10 --- a ee EP 2. SSS Se eae ee 1963 F-A . See 14 104% 105% 
3%s Series No. 11 --- a oe -- 83% 83% omtunicipal Bank extl s tf 5s_——-- 1970 J-D ~ ~~ 63, 104% 1053 
} 3% Series No. 12 -- see *59 _ 62 _ or S34 (City) sink fund 4%s- 1 4-0 = Feo . — : 102% 1033 
Ford Series No. 13 pa -- 352... 70 ae 57% 61 Panama (Republic )-— .* a a 
Stas Beri va =. 14 oe vate . oe ms va 57. 58 AStamped assented 5s________.- 1963 M-N 
8%s Series No. 16 --- oon 60%, 60% Ta 67 62 amp mod 3%s ext to_-._-.._1994 J-D — a, A -- 100% 100% 
3%s Series No. 17 ena rn *59 ost 2 62 Ext sec ref 34s series B____._._1967 M-8 99% =" 99% 3 99% 99% 
. art >: iad , 62 _ -- _ 105% 1053 
ome —— No. 18 “— -- a 62% ba 57 57% 4Pernambuco (State of) 7s 1947 M-8 fori 
Sipe Beries Ho. 19 one 60% . 61% a 56% 61 Stamped | pursuant to Plan A - *38* 45 ne 360 40 
3 ries No. 20 50% 62 13 58 sé 2. (Int reduced to 2.125% )-.-.. 2008 =M-S 
red ya es No. 21 preia -- 59° 61% & 57% 61 APeru (Rep of) external 7s_-..-.1959 M-S — *31% 40 e. 2038 
Stee Series Mo. 32----—-----__ | —-- oe i a 57% 57% 4Nat loan ext! s f 6s ist ser--__1960 J-D r 19% 19% 12 16% 20% 
S%es Series No. 4 mi ee BTM «62 Nat loan extl sf 6s 2d ser__--1961  A-O a le 49 15 20% 
con mere Be. 98 -~ - 61 61 100s 87~—~« ae " et Ml ey 47 15 203 
388 Series No. 26 -— | no —- = = f4Poland (Rep of) gold 6s--..-1940 -O , 
3%s Be es No, 26 pak = Ps -- ot 57 5742 a 44% assented 1958 A-O -—- 320% -< rer 21 21 
3 ries No, 27 -- 59 61 a 57s 58 ¥, Stabilization loan s f 7s_--~- 1947 A-O = = 6 noon 18% 21 
See — = 8 = Se, ates rae : i: i ce ee 
es No. + gas — ane sia t -~ 20 : 
3%s Series No. 30 -— —- 2 = - eS By Sue ade @s_-—-1080 JJ <= |24Me 24% . a ae 
dina * 5 me ‘3 ~ -—- 9 21% al 19 +4221 
mabeee (City) sf 5s 1957 M-8 Ree APorto Alegre (City of) 8s._...-___1961 J-D % 
king fund guild 5s 1958 e “ry 00% -- on 99% 101% pursuant to Plan A sf 7.8 -- - - 
Sinking fund gold 6s__...- 1950 e-a -- *102% —__ me 101% 102% reduced to 2.375%) 2001 
Buenos Air yore _ o- OED us = 101% 102% AExternal loan 7%8---...___--1966  __. eo: eee see 
es (Province of)— own senecea te to Plan A —_ - "38. ie Fon 38% 39% 
6s stamped 1961 M - reduce 2.25% ) 2006 
; External 8 f 4%-4%3___.._____1977 ao pa *98 0 __ *y agit APrague (City of Greater) 74%s___1952 tee a *32 38% nae 3233 
gs f 4%-4%s___. 1976 F a 99% 100 29 35 100 - 102 102 1 102 106 
Mxternal read) 4%-45s______-__ ~A — 995, 99% Ya ARio de Janeiro (City of 
External s \nemenioqemcbannisey SO A-O 5 99% 100% y of) 8s... 1946 A-O Ps 
4 £ 4%-4%s__.......-1975  M-N -- 99% 99% 1 99% 100% Stamped pursuant to Plan A 1% sul 4 -- 38 89 39% 
jatichel sf $ bond is ieee we “7 100% 100% 1 100% 101% a (Int reduced to 2.375% )_.._2001 A-O — 32% 32% 
H Canada (Domi ae ss 2 92% 95 Stam eee 6%6-——-—- 1063 Pk ho 37% 37% a ae 
5 nion of) 4s__-_--- 1960 A-O ped pursuant to Plan A Ya 1 37 39 Ye 
ae wie tees” |. aed 108% 108% 100% 16 108% 109% {Int reduced to 2%) P-4 30% 30% 31% 
ACarlsbad (City) 8s 1 gett pid est 14 1by 110% = ao ae Oe 
| HB bee ee Pee niente eee 954 J-3 
_— AGhile (Rep Pe <= 2807: EP oS se 
| ) pee, Eepeenel s f 7s_...1942 M-N 
| aiicternal st ‘sinking fund 6s_- 1960 ye 22% 22% 24% 3 22% 26 
7 assented eae — ae 25% 25s 6 24 25% ° 
mt a ee fund 63.....Feb ree] PA 23% 2342 24% 12 23% 25% For Financial Institutions 
~--------.--Feb 1961 F-A 3 = ae == 23. 25% 
Hi external s f 6s_.__-_- 23% 23% 24% 23 3 
| eee eee Ss eR OF he FOREIGN SECURITIES 
ee a | | 
a | ; Cae ee Ae ae “ final 4 7 an —— 
ABsenel eernel sinking fund 6s 1962 A-O = ane 24% 1 23% 26 FIRM TRADING MARKETS 
| 1962 A-O i. aed -- 24% 24% 
eee CC oe = 3 23% 25% ARL 
| 1963 WN BH HS Go tae C MARES & C 
-- 13 
| 4 ry a Rortneee, Bs Bank 6428_~---.1957 J-D matin O. INC. 
asse 19 m a ~ = -- 2°48 OREI 
| A6%s panied 1961 7D ear = 2% 1 23 th F GN SECURITIES SPECIALISTS 
Pa eee 5 50 Broad 
: a 46s assented__.._._._____-__ 1961 re -- ois i Rr 23% 23% - St.. New York 4, N. Y. 
Guaranteed sink fund 6s____-_1962 = = a es 2 eleph HAnover 2- 
ee 19a MON - 28 ot, Sie phone HAnover 2-0050 Teletype NY 1-971 
For f 28 22% 23% 2 /B2¥e-' 24% 
Radin optnotes see page 1213. met _ 
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Friday Week’sR 
BONDS Interest Last 1 i 
New York Sto or Friday’s Bonds Range Si Friday Week’sR 
w Stock Exchange Period f§alePrice Bid & Asked Sold Seunery 1. New York Steck Exchan e period e Pr Bi Friday's Sen | Seeep ince 
Suan © Sul (State of)— Low High No. Low High ° Gate Evtee ya ory mg January 1 
ext] loan of 1921 194 ; . tBurlin 0. Low Hi 
ret ri pursuant to Plan A . 40% 40% 40% ‘ 38 40% fAist & Coll $8-—--- . ie Y xf 
external sink ana eold---1968 rx: -- 33% 33% 2 32 33%  - of deposit----_.--..- a ie » vies = - 32% 39 
smped pursuant to —— J-D 37 37. 37 2 36 37% Gukient &.— — oF US ee "8 =: 101% 103 
uc 2% ) -.-~~—~20 = . “ -~ 95% 95% ; 
at atrel inne ef itekies MW — —$30% 36 — 30-30% Bush Term Bldgs 5s gtd 1960 4-0 = ba 108% B08 ne 
Stamped pursuant to Plan A = *37 = 45% -- 37 88 , 
reduced to 2.25 
A7s municipal loan *) — J-D = a 8 - a & C 
wy yo a to Plan A - 37—sie -- 3842 39 cob 
u 2.25% ) 2004 +o *31 _ alifornia Elec Power list 3s_.__.-.1976 - Y y } 
sA@an Paulo (City) 8s wt ar 39% ao Calif Oregon Power 3%3--—---—--- 74 M-N 1%: ep wes 3 104% 105% 
Stamped pursuant to Pi 52 M-N a — 38 «38 Ceseds Southern cons gtd 5s A...1962 A-O = ¢112 1123 om 10642 106% 
(Int reduced to 2.375%) --200 ie: anes -aae gold 4%ss----—- 1957 J-J = 120 120 - = 7 ie. 
A6%s ext] secured s f__-----_-_1957 7 ia ee ean. ws a 320-36 pearan eS ~Oct 1969 J-J — 113% 113 > le Tae 
Stamped pursuant to Plan A shred = Yom. .43 coal 360-36 = eros ood a3 i970 J-D -- 11444 114% ; Sager sare 
(Int reduced to 2%) 2012 Cee eo gman --1955 J-d “2 #119% 119% tte i9%0 
48an Paulo (State) 8s________-1 =] a eek -- 31% 34 Guaranteed gold 4¥4s---------1956 AO 119119 is an 110% 
Bia ASA e gael - 61 61 i 61 68 uaranteed gold 4/5 1951 F-A = 111% 112% 1S. Fase lass 
(Int reduced to 2.5 ~ Ms 112% 
48s external wat, «(NS =o: “So -- 66 66% p+ adhe hat Me BS mn geese F-A -- 105% 1067 Y 
—-. ursuant to Plan A sie ce Ss .& i 6267 Cart Be Adir ist gta gold 4s--~-~_1981 _ o 108% 108 ¥2 4 108 P 108% 
t reduced to 2.5%) 1999 Celanese C ------1981 F-A os *72 18% | 
47% extl water loan ene J-J _ 5454 9 5406S C se Corp 3s debs__---~------ 1965  A-O 104 3, ” =. _, 
Bta M-S ee *5942 __ fia elotex Corp 3%s debs___-__-__-- 1960 # 103% 104 26 103% 104% 
(int reduced to 2.28%) — : > amar | ey at als ae | «aD —- . sie 1 103% 103% 
pom... FB. ) 2006 J 54 54 «54 1 53. «55 = hs ~~ Ry— o~ 76 «(17% 3 16 8681 
Stamped pursu -- 55 = 65) ; S-—----------- Nov 1946 " 
(Int re duc zc fo Fan A 9 55 60 §ACcnsol gold 5s 1945 a 99 101% 50 97% 102% 
sASecured 8 2018 J-J tes #43 «454 ae 50 «BS Aut é& gen 5% series B__....1959  A-O /2 63% 65 73 58% 67% 
Stamped careuant to Plan A = te wom, OF 10 85 87% ‘Chat Div put Sie O——-n—etee. 15 15 15% il 12 1 
(Int reduced money gold 4s__1951 2 a, Va 17% 
to 3.5%) 1978 A-O “ 16s 76%. 15 65% 77 §4Mobile Div ist gold 5s__----- 1046 my oH ~ “7 64 64 
— Croats & Slovenes (Kingdom) — Central Illinois Light 3%s pe egies ws re 4 
aS — Sa aa M-N 9% 9% 9% } ox 203 tACent New Eng ist gtd 4s-.._-- — A-O 109 109 109 4 109 
4Sil er . By apace 1962 -M-N 10 3 Ya 10% ¢A4Central of N J gen gold 5s.___- 7 & 78 78 78 73 
siesia (Prov of) extl 7s_-----1868  J-D —- “it~ Be ? Oe . 20% Age segietered... Gold 5a. I 345% 34 37% ‘ee 
apdest eae Council 3} ms 67 os “17% 21% us is 30% AGeneral 4s “ i987 TT ~- 33-35% 41 31 He 
4Uruguay (Republic) extl Ga. 1940 bay) = 101 101 “i 101101 % O4s_ registered_. = -- 29% 30 ° 4 26 486-35 
4Exte: sink fund 6s____. apes Ar -- *120 ae a —. pay —— N Y Power 3s , 1974 a0 -- Pa. ~~. +e 26 26 
External sink fund 6s were +4 -N ths #115 <m! a i oh entral Pacific Ist ref gtd gold 4s_1949 F-A a 106 ¥4 106%% we 106 106% 
3%48-4-4% % (8 bonds of 1937)— MON ree, See at ee GE to Aue t caiman tag a ee 
ernal readjustment __1979 a ug 1 1949)_...... * 
External eontenaien. M-N 99 98 99 43 96% 59 #A4Central RR & Banking Co— 1av8 F 4 — on aie as 107 107 
3%-4¥%e 4:48 extl emerge ry a + P+ ° 96 100 6a stamp (parties sedemption) ..1962 
4-4%-4%s extl RO _ oe -- *95%2 97% one 95%2 97% Cha . a aos 64 "= % -- 48 «51% 
3% extl readjustment 1078 F-A _ 10034 10054 2 99% 102 mpion Paper & Fibre deb 3s...1965 : 
Te ae =e wee” A —- oa fan 2 8442 90 "General puna 4¥0.- ei ne ae 54 Ameer 
: y) external 7s_——_—- . om fe 18%, : , 8 ‘one 
ones 1958 | F-A 17 16% 17— Sica ae ef te imme mige Die Dan 1996 |” MCN - ene 4 = 140% 142% 
Ref & impt M 3¥s series E...-. 1996 F-A 107 yo Se dng 6 105% 107 
aioe R & A Div ist cons gold 4s_.__- 1989 = J-J — one soy ve 4 105% 107% 
AB AND INDUSTRIAL COMPANIES tachicago d& Alton RR ref Sez 1949 AX riba 128 | im im 
Adams Express coll tr gold 4 | Chicago B _-< A-O ‘io 43 45 
AiColl trust 48 of 190 907 ---i987 | -D e 2a 7 100% 100% ee oy 41 37 46 
diskieee, ae Southern 3%s_...1967 M-N esas _100% 100 4 3 100% 10044 . Ast & ref 4%s Series B ped J-J —_ 114% 114% 3 112% 114% 
Albany & 8 er ist mtge 3%s_...1972 J-J - ae ae ~- 104 104 lst & ref mtge 3¥%s___-________ 198 F-A —_ #114 115 at 112% 114% 
Alleghany 7 ee RR 4%s_.1975 A-O -< Babe, 10754 5 107% 109% ist & ref mtge 2%s we F-A -- 103 ¥4 103 4 1 102 §=104 
Allis-Chalmers Mite gt Any AREA — 2 = °99 101" rr 198 100 oeaGen & Sonere, Il RR— sg ae 98% 99% 6 98% 100% 
Am & Foreign Pow d S------- 1956 M-S #1005 + —_ /2 en mtge inc (conv) --.- 1997 
eb 5s... 2030 =M-3 107 % 101% -- 100% 101% lst mtge 3% 2 rey J-J -- 37 39 96 35% \ 
~<--- 07% y nm: . gk RE Soe xi @ 42% 
Athddenn Tetephene & Tel 107% 107%4 32 107% 108% Chicago & Erie 1st gold eee = -- 87 87 5 84% 8842 
3s conv debentures___ — “1056 M-S — y bh na lst 4s series A-_.1988 J-J 1? = + 7 — = 
2% debentures —---1980 F-A sai_Sts«éidgt dt 7 129 133% 2 Jan12038 «= J-J 56% 454 56% uo te. 
ats debentures __- oe ty 101% 10154 102 y+) a be $44 est ny 2 Louts ville Ry— 
/ i deine - y : ps : a ; ; 
Amer "Tobacco Co deb 35. --------1961 J-D 1161 siete 119 ons 78% 100% 42d mtge 4% ine ser A--_----~ 2003 73 tty tye th 4 oe 
Sa @sbentures RAG A-O aan, aes 2 eh 33 116 :119%%4 Chicago Ind & Sou 50-year 4s.._.1956 J-3 44— 43% 45% 101 38 45 V2 
AAngl 1969 A-O 105% 105% 106 — is 105% 108% ots pry 4 ag aces : ee ae } Wer age 
o-Chile 7” ° ous . 
Ann Arbor ryt a deb..--_-1967 Jah on 971 100 “a Gen mtge 4%s inc ser A Jan 1 —:. oo =-,, 105% 105% 30 ©: 105% 105% 
1995 Q-J i #95 101 -- 97% 99 4¥%s conv inc ser B----- Jan 1 2044 AD oy eee me = =”: 
Atchison Topeka & Santa Fe— -- 94 95 Ye ——. a North Western Ry— pr 59% 58 60% 175 56% 64% 
General - ge conv inc 4%2s__Jan 11999 A 723; , 
Adjustment 1995 A-O 130% 130 Vy, : iat entes..Se se8, B,....--. am pr 18% 78% 80 191 "8% 83%. 
Sta d 4 gold 0... 3 ee Nov 4 ” *116% = 2 33 oe 131% t$AChicago Railways list 5s er oon < 101% 101% q 100% 101% 
Atlanta & Charlotte Air ae M-N 118% 118 119 13 116% 119% : ae partial redemption Sites 1927 F-A 
Ro ee aay igs foe Tnand a Palio ee ae 
Cc ast eit * = 1065; 107 e - oa 
General oimen Gun an = M-3 106 106 107% . 138 107 | ACertificates of deposit____ — = - 76 =—-80 115 72% 80% 
Atlantic & Danville Ry ist 48-1948 mf 109% 109% 109%, i ae is Refunding gold. 4s_-—_.—---- i934 A-O 50 i363! ae RO ae 
Sesend mortgage és -1948 0 J-J mm » 3 2 35% 41 A wenger" tye giggle 1952 ~M-S 5314 53 7 i0 1 OR 
Atlantic Refining 2% ne 26 26 fa Conv gold 4's 2 ie 176 48% 57% 
& debs______1966 J-J 102% 102% 103% : 250 28% | Chicago St L & New Orleans 5 — (SS 23% 21%4 24 318 21% 27% 
" 14 =: 102% 103% | Gold 3%s a-~-1083 ~~ ~-. *102% 105 _. 102% 104 
emphis Div ist gol . -- *98%4 os ier 
prs gold 4s__----__ 1951 J-D ae 9942 99%2 + 1 99% 100 
aed pny gal & Senstern Ry 
Baltimore & Ohio RR— ot Bae © FS aemmmmemee a 2 eh a 91 93% 
a eee ool fa — July 1948 Chicago Union Station— ~ 84% = 84% 85 4 80 85 
Stamped ~ A-O 100 99% 100% " . 1st mtge 3¥%s seriés F________ 1963 J-J , 
ist mtge gold (int at 4 . 4 95% 101 lst mtge 2%s ser G ex -- 106 %2 106% 1 106° 106% 
aa te on ™ Chic & West Indian’ conv 4s_..__ 1952 oy e- 2 i 8 103 105 
Bat & Pa cer A (int at 1% to A-O 98% 98% 100 35 94% Ist & ref 4%s series D-_____-_1962 M-S “-- ‘oes sere 27... od Baye tees 
1946) = 101 t#AChilds Co deb 5s part paid-._.1943: A-O - - ten ii 3 105% 107% 
Ref & gen ser C (int at 1% % died 67% - 67% 70% 119 «63 — tures 5s part paid___...1957: 4-O ea. BY - By $2: ge ee 
nae DR) 1908) due———____- on ~ et M4 74 | tAChoctaw Ok & Gulf cons 5s_---1952- M-N = 34¥%4 34% ; Be es 
at 1% to V4 81% 94 75 ; oF 
1 1946) 84% | Cine Gas & Elec 1st m 
eee T"toae) F (int ai at 1% to M-S 63% 67 70 58 63 73% | a on ae Terminal— . =, aes oo ees 
aGenv due * ary 67% 67 70% 613 ¥ ist tae Oteae O ---- i978 ra ss, daele team s- + 118% 212% 
Pen LE & W Va System— - 56% «54% 57126044 City Tee & Puel 2%e debs es | D Ee 2: Sanne 
S’west Div 1st M (int at 3% 1 M-N 95% 95% 961; ME OS M0 Stee i96t J-D = 87 88 3 82 88 
Toledo Cin Diy ref 4s. * 1950 3-3 863: ig naire ct por Th lesion 
ref nae . 865; / 4s... 
a BOSE be np phe 2.4 Bee eee 
72 @ a = 5 
1951 " 4% series E....-- 1977 J-J wa 3 == -- a 
- 1981 J oe” ee 15-95% 98% Cin Wab & M Div ist 48-1981 J-J ae a a ee 
Beech Creek Extension 1st 3%8_-—-1 Aa aaa 2. | ee 7 94M 9444 a. ae 
= RS ace: 960 A-0 ann Fe 28 -7 ClBeries © Bi gtd cee « ov 109% 109 109% 9 108% 108% 
Bethle Co S-.-----1961  M-N bas 4 128% 4 128 129 — . 1948 M-N ¢ 
rp— -- 99 D3 " 104 -- -- as hi 
Cons mige 2%e ser T.___1970 3-9 4 & 99 99% a 8 ee een ae -- “= ye we pm pe 
mtge 2%4s ser J___-__-___ 1976 4 102% 102% 102% 56 i Cleve Union Term a sitll a be fam A -- 107% 108% 
Boston & Maine ist lst 58 AC 1067s. -- #10244 103 sem 188 ist s f 5s series sameeen< ° 106}. Ten 1g 107,., 109 
befohia ‘ad = - se - 6: 106 106% o p 
= on aK series JJ ise rw -- 100% 100! 6 7 re rr Oduaabe tise series € ei --1977 A-O 105% 105% 108 Ms 14 108" Ve aaite 
ser a 7 oe #941, 2 mped 
AInc mtge 4%s hy wma J-J 88 a =< 9612 96% vss ne modified) -.......1980 M-N 58 58 «BBY 3 1 Y, 
t4Boston & N Y¥ Air L ist 1970 M-N 65\4 a a 22 87% 91% Columbia Gas & Elet 3! ‘ : piel 
; st 48...1955 F-A an a2. 42 3 a2" 44 Columbus & HV Tak exis gold 4021048 res aa —-. ee 
Bkiyn Edison cons M 3%s 4 Columbus & So ee . cs. °103% - ca ier cae 
Briyn Union El 1st gold 5s____- 1966 M-N 103% 103% 103% _ Columbus & Tol. Noll ema EY - *110% 11042 = 109% 110% 
= Union Gas 6s series A_-____ seat va *106 11 103% 104% Commonwealth te Rapuara _— *114% f : 
sf debentures. eonee M-N “a oa = -- sine oe te 
Ge 1969 aa 10034 10034 — on lst mtge 3s series L 19 a 
Buffalo ‘Niagara ra El ist 1976 ty aie Ga lia S 168% erie Conn Ry & L ist & ref 4%s_-~--- 1951 53 ee a pang > ee 
Buffalo Rochester & i. 2%s.1975 M-N aa 103 weet 72 10042 10256 Seeeimacked Guanes oa Apes F-A bin °198% 1062 465% 108 
3% to smoditied (interes Sines AB os Conesticaied “Béteca 3 by flied oo eS 0: wae eee 
° pamana leet M-N ebentures. 1948 A-O a < 
F . aa 69 71 3%s debent ; 100% 100% 100% 3 100% 102 
or footnotes see page 1213. 78 66% 72 3%s aiceberss tree re 102 102 1021 26 102 4 103% 
a 104% 104% 2 103% 104% 
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NEW YOR 1211 
W YORK BOND RECORD 
4 ENDING FEBRUARY 
28 
New Yo > whe by Int Friday Week’ 
rk Stock. Exchange - erest Last ork s Range 
eriod Sale Price Bid riday’s Bonds Range Si 
tAConsol Ry non-conv deb L S Asked Sold faery BONDS Friday Week’ 
4 Debenture 4s_.._1954 J-J ow High No. L : New York Stock Exch Interest Sent eek’s Range 
ADebenture 4s_--_---- 1955 J-J _ 39% 39% : - = — ee, ee Oe ae 
Consumers Power lst —scowaeca—wiaee J-J on bea 42% - 35% 43 Pull Cent a 4 id & Asked Sold ~~ Since 
Continental Baking 3s debs s_1975 M-s <= 39% 3914 ~- 37% 42% Sunt and Cite OL & 8 O— Low High 7 wary 1 
Crucible Steel Ist mtge eet oo J-J 105 104% 105% 4 36% 41% het & = ref 58 series A 1963 oe 0. Low High 
4Cuba Northern Ry 1st meg M-N a TO. 106 ¥4 ist ref —— series C_ 1963 J-D 94 925% 95 
ADeposit receipts. --1942 J-D 4 101% 101% a 103. 104 Dlinois oe Ss ser D.. 1963 y-p 872 87 887 36 91% 98 
4Cuba RR lst 5s gold sient. — *62 6412 101% 101% Ind Ill & I Ry 48 ser A. 1970 ed 82% 821. 23 8B5%e 91% 
ADeposit receipts 1952 J-J -— 51 51% 3 61 62% ce Rage B mtg Fo, a 100-100 ~-—:100%%4 1 82% 8542 
47s ser A deposit rcts_ one = 852 85% 8 48% 51% Ref a, tie Union Ry Co— -- *101% 104% 19 98%4 100% 
A6s ser B deposit rcts_____-._.- 1946 J-n -- 42%, 42 : 85% 86% tInter p 2%s ser C__.. 1986 ° -- 99% 101% 
146 J-D . 44°, 4456 — 42% 44% Pie gg wey Northera RR— oe “- *_. 98% ; 
-- 44¥, \y, 3% 445 -- 97% 
2 44% 2 43% 44% Jorg meee series A_._July — yw Pe 59% 62 nm 98 
25 241 55% 65% 
A4lst gold 5s serie 19596 Jv 8 26 125 ; 
BS Cusca ‘ == 53 1 21% 30 
Dayton Pr & Lt lst D §AInternat Hydro El 1956 JJ . . 54% 19 
m deb 66... et 54! P 51 59% 
Dayton Union Ry Stee a ae -O ohne = Rys Cent Amer ist 5s Bu... — > 101% 101 +p 10 52 40-5944 
Deere & Co. 2%s debs B....1065 J- 3% 103% 103% national Tel & Tel 4% <> 102! rg 50 99% 102} 
Dela eee u ° 4 10 Y, s_...1952 JJ 2% 102% v4 
ware & Hudson 4s exten ———-1965  A-O -- 103 44 103 Ya 104% 101 101 a 1 99% 103 
Delaware, Lack 2 W ded_1963 104% 1043 oot aaa hie 18 100% 101% 
N Y¥ Lack & ee _ Co— -N 955% 955% 97 4 104 105 Va 
rt Re EOE a ; 1973 privet oe J 
e mtge eons M- ' 
Morris & Essex eee ------ 1993 be a *8B%, __ Sereey Spee & Clear ist 4s... 1959 ID 
De Coll tr 4-68--—-——__. 5842 °'57% 58% 21 Se Jones & oma Pow & St 2%s-1976 | M-8 = 91'4 91% 
oe ay Power & ia le “a 53 558% ughlin- Steel 348.1961  .J-J --  °104% 104% s 90% 93 
nver & Rio Grande new A-O y, 594 61% 27 3 -- 103 103% ~- 103 104% 
§4 1st consol 4s 108% 108% 108% i 53% 62% ° 5 103 104 
tDenver & Rio Grands” en a galt K 
o Grande Western RI J-J aes 4 2 Me , 
OGeneral s f ae Western RR— 6342 63% 655% = 582 66% Kanawha & Mich 1 
A Assented ----1955 F-A Pe 59 68% Kansas City Powe st gtd gold 4e..1990 «= 4-9 
ARef & impt 5s seri F-A 4 542 6 36 Kansas City So r & Light 2%4s_..1976 J-D = *104 — 
roit Edison 4 3 54% 57% va Kan 1975 se 104% 104% “3 +f = 
Gen & ref ee ee - 2c pa a 39 «53% 60% Sontasky Genttal. ook By 2%s_—-1974 ye 104 103% 104% oo Ter ie 
boianal -_— is 3/ a ea ~ 74 / 
eee rs ot —_- os “= d06% deve 5 107% 108% Kentucky & Ind Term 4% 1987 J~J ae oe aa 
& Mackinac Ist 1 70 4J-D 4 106% i k Stamped So 1961 JJ 122% 126 
ASecond gold 4s ien gold 4s_1995 J-D pn 108 108% 21 pon tn 108% Plain 1961 I-3 -- ee 65 ~— 122 122 
Detroit Term & Tunnel 4 1995 J-D « *65 68 rae 109 ¥2 4%s Unguarant 1961 Jv -- 107 107 7 65 68% 
ea ee ae en | ao ss fee 1h 1 
emical 2.35s —— 6 M-S ea %, 10858 4 / Koppers Co 1 —— A-O -- 2 102% 3 18 Ve 
GA te Gere & A aa 1961 J-J -- 9242 93 104. 109% tak st mtge 3s. 1964 185 181% 185 102% 102% 
Duqu re & Atl gold 5s_- ° -- 101 18 92% 94 reuger & Toll 5s etfs___ 4-0 at 4 180 185 
ee een 208 8 -—eencaans 1965 oo ~ 34 ‘> e 100% 101 Ve a a -- met we 17 104% 105% 
2 aed 105% 105% 106% 4 31% 36 ae 16 2% © 3% 
: = 58 105% 107% L 
E Lake Sh & Mich 
East Tenn Va & ch Sou gold 3%s----1 
Ga Div 3¥es registered ---1997 J-D r ; 
ERT er at ld 
ng ye  - lhnenamIER <e70-S SS es © Ee -- 120% 121 Lehigh Cost ineome reg_—----- 1975 Dee s 2 98% 5 98 9914 
5s sta 19 ’ -- *105% —__ ae -- nie gation Co— 80 us 
MG...) aaaaae a -- 22 -- 111% 112% Seem ee Rid ty - ser A___.- 1970 a-O ay = 80 «88 
Gen mtge inc 4% ye aes 58 : i" ins eth tof cok fund Se. = *99 = 100% y 
Ist cons mtge 3%4s. Series A----2015 J-J 76! = | Se 58 fabian | fund 5s.-..----1954 F=f = 3 
1st cons mtge 3\es Pood . -<------ 1964 A-O we 75 794 44 m5 8 ist & ref sink fund 5 —n 1954 pee: -- *100%4 ote a 100% 100% 
ee ee * = a ea Sans -- 4 ; 7 
aot cons mige 3 Yes ser G 1990 J J %: Lil 103 ¥2 oes 102 son : 5s stamped_————- . ees F-A r yor —_ + 100% 101 i) 
s 2s ser H -~---——2000 _ 3 ” & -- 93 \¥, s ref sink fund 58....--.-.. --- res > ae 86% 8 
Ohio Div ist mtge 3%45_- i it oe a Se apis Seepeirraemenat r-A -:  Saee tgs Bt 
-_———— 71 M-S ee & 105 -- 100 “% 100 A Leh athe sane ale 714 aisitaie oz 85 /2 85%, ea ee ue 
=< 105% 105% ion ee Term gtd 5s_-—-- 1954 «= F-A a 
F Lehigh Valiey — ext_...._-1950 JV rm: a 25 69 76 
Firestone Tire & stamped modified___- 200 “aa 1% 82 
Rub 3s: 4s register ---—--2003 M-N , : 
rDNA a eet bo venice ¢ atieo > _= #105 % 105 ¥. 4's ae sc po WE TIO 2008 or eee 139 37% 42% 
DOertificates of depos. 8 ae ae ae “>. ie ae oa ene eenitied. an oe 43% (42% 44% =, ae 4a 
Francisco Sugar ~ 9a so 66 36 4 Leh ~i------=- "2003 M-2 — *41%2 46 dea ° 
coll trust 6s------1956 ~~~ : 36 6372 igh Valley Terminal R n M-N “3 48) ; -- 38 | 43 
"771956 = M-N “= 308% 1088 ie, iis Lexington & Eastern Ry yet a - REE Oe Sey 49 46%4 52% 
‘ 3 105 106 ge & Myers Tobacco 5s_--~..1951 -- "127% 5 74% 80 
ttle Miami gen 4s series A___-— 1962 A-O ee 114% 116 -- 128% 128% 
G Long Island unified 4s__._~- ___.--1949 2-4 .t 0 ROS -- 1¢% 116 
Gas & Elec of 4 aranteed ref gold 4s.---.—-- 1949 act 2 ~ ai bbs 
s st nae M-8 3: PREM -- sek 
Scneral Reaty atvihiice Cups “102% ieee See BBO ee Bs ise 
Pa “ -- aie 3s debenture % 115 F ~ 1035 104 
Goodrich debs 1969 ¥ 105¥2 105% ¢ > --ss0 -1963 115 115% 
Grays Ary 7) Co ist mtge 2348.1965 se /. 19 . 19% . pee mad Gas & Elec 3¥2s_.------1966 , w _ *105 105% 8 oat 1155 
Great North erm ist gtd 5s_---_1947 103 102%4 103 2 be s3 1 er fee $i 107% 107% 8 . tome 
feat Norther Ry Co— J-D eT ogee te 2 102% 103 Ye Ist d& ref M 3%s series P_——--2003 4-0 = 
Guumel te ates O --1952J-J ' so rag SPS SS eae 4-0 =: en _. 107 108% 
General 44s 1973 J-J _ 116% 116% 6 1153 p Atl Knox & gold 35-.---~-- 1980 M-8 alan 97% 27 97 ue 
General 4%s series D_-------1978 J-J --, 132, 132 .. ac ox & Cinc Div 4s---.----1955 M-N oe | aoe ee oT 103% 103% 
Gen mtge aa... 1977 J+J 128% 12842 128% 5 126 jo = “112-118 de 1ll% 111% 
os mtge 3¥%s ser aT --1990 JI-J 103% ne = 1 106 . 1063% ‘i 
Gea mtge 2%s ser P _______ “ioe J-J ot 299 oe 16 102 104% M 
Gen mtge 2%s ser Q --________ ae sin 9754 98 101° 104% Maine Central RR 4%25 
en mtge 2%s ser R —--------- 2010 J-J 893% ante 12 96% 98% lst mtge é coll 2s ser A_____1960 J-D = 4 sad 
AGreen Bay & West deb ctfs A___- 1961 J-J ows See ae 7 8689 P Manati coll 4s ser B_-____--1954  J-D 16% (76% 76% 4 11% 77% 
qi Debentures poo on ete A..... Feb 9812 9842 98% 3 ia = rye b = fund_._Feb11957 M-N ae *__ 101 Bb it% 
reyhound Corp 3: Feb -* *60%8 81 = 62 ; Mead C uthern Lines) 4s_-1959 M-N 8 92% 93 13 905% 
Gulf Mobile rp 3s debs_.______...1959  A-O 84 8 BY, 13 64 M ad Corp Ist mtge 3s__-----.--- 1966 ’ wie *72% 100 %e 93 
Seeecese es oer LGR agate we Sci 155 385% 
re J- mn + a ~- p 28_—.-1950 a ro 4 
hex Gan eaten ee D_~~~------1969 + > 86 3=—s- 8G 35 — 102% + eet West Side El (Chic) 4s_-1938 < eS 102 102 “g ge 106% 
Gulf State Sears Wi...... 2044 101% 101% 101% 4 862 gan Central— 26 25, 26 a 102 
S Util lst M 2%s -- 1976 paws 69% 6854 70% 1 100 101% Jack Lans & Sag 3%s 19 « 21 2614 
- M-N =z *100% 100% 53 614% 72% lst gold 342s ~-- eens M-S —— *1003%4 
4 on 100% 101% Ref & impt 4%s series C 1979 M-N a *103 V4 107 == ==. oo 
Michigan Cons -Gas Ist mtge 3148-196 J-J 94 933, 94% ou 102% 103% 
H Miegiana of ND ist oxt’se.----1940 re) -- 12044, 110% * 10944 1101 
Hackensack Wa ety -- 55 Ye" 56 hg 0% 
Hocking Valley ~ “. wise 2%s_.1976 M-S as = or _— Ste Marie— " = = 
t§AHousatonic Ry con Beinn aon 1999 J-J 139; 01% 101% 3 100% 101% SN een tae aa A..._Jan1971 J-J3 
Rouisheha Finamee Corp a3 1970 Sd eee “BT 2 139% 139% 9 econ Se 56 25% 38 ;. eae: 
ar: * -- » 7 um ; al 55% 58 ‘ + 
+ sp me Se as iat ould pact. A196 > 30% 102 102 : 16 190% homes os og ta _— oe 892 87% 894% Pr > ay +s Bia 
udson & Manhatta +------1949 M-N bn BPO <0 dda 40 82 86% saree we 1962 . 
ae 6 40-year 4s series B_-: wv 88 
4Adj income 5s n ist 5s A--..1957 = F-A *109%2 —- 109% oS Pri ries B_-_.--.---~-- i962 Js Ye 88 90 23 a8 
Feb 1957 rte 58% 58 60 Ya a 4 109% or lien 4%s series ‘D_..._.--1978 - 3 -- *88% 89 , 96 
214 . 80% 86) ACum adjust J-J = -- 80% 85% 
4 18% 21% 112 ee, aie ¢Missour! Pa | gy rpm 1967 4-O 75 + s al 82%, 86% 
Alst & ref 5s series AL_---~-- 1965 r-A 8 73 82% 
Diltnots Bell Telep I Oca as ak be cadens 0. 1975-8 ae. ee ae 10 «77% 85 
eries P_...«.+-- : “4 32% 35 9 
Milnes Genital RR— soe A ist d ref be series G-—---—-— ar + a vi. 83 
s. > ‘4 11 go SMS z /2 774 80% ‘ ry 
Ist gold 3%s 1951 J-J ara 103% 105% Alst & ref gold 5s series a wy 27 95% 28% wr 77% 84% 
rey ist gold 3%s8——— .-- 2 == "igen 22 > > een Alst & ref 5s series I.----_----1981_ F-A Le 77% 80% 57 .. i 
s sterling_ =e A-O oe i Oe 3 -- Sigh 3 , a 1% ON 114 ; 
waa i = mye 100 Men's & oalone st panels ss-—-i0e, Fe 7, aie ae 
OR - D aae - ao 4s séries B_-_-1 4 =o 4 y 
Purchased lines 3%s 1955  M-N aa ieee 101 20 98 101% er cies eo 5s r+ arenes 111 ty nk 106% 108 7 105% 08 
Collateral trust gold 4 1952 J-J 2 97. 99 24 96% 1002 a orrell (John) é& Co 3s debs_..__-1958 M-N -- *100%2 100% oon 102 ® 106 
Refunding 5s s-_---~--1953 -N — 99%2 99% 4 99% 103 Morris & Essex ist gtd 3%s-...--2000 J D = #103 % 103% 103 103 
40-year 4%s 1955 ey mn 2 9 98 42 12 it Constr M 5s series A_-.-------1955 M-N 61 60 61% 58 OF a, 34 ‘s 
Cairo Bridge gold 4s 1966 F-A 82 102% 104 12 100% 104% Constr M 4¥%s series B--..___--1955 M-N -- 69% 70% 39 89. 7244 
Litchfield Div 1st gold 3s 1950 J-D . 2a 79 718% 8454 Mountain States Tel & Tel 2%s---1986 M-8 mi =. = 47 61% 68 
Louisville Div & Term gold 3%4s_ 1951 J-5 -- 10758 -- ~ 108 - Mutual Fuel Gas 1st gtd 5s--____1947 M _— 9934 99% 10 99%, % 
Qmaha Div ist gold eww = a Ke oe - 100% 100% me oe sae tee ae Soy 
ouis Di 51 F-A ext alan 2 1 -- ee 
eee fo S es 8 ar 300 N 
ngfield Div 1 J-J oe Se oe fa 9 
Ww st gold 3%s____ -- 98 Y, 7 97 
estern Lines 1st gold ee was J-J =e a. —— Bn. vi Nashville Chattanooga & St Louls— 
Revistered ae Be gc wane mies 3o or ieee a 
--- pies oranas "a 1 ‘101% 101% a y Products 2% i -- 97% 98 m1 
F i 1003 Yo 101 s debs_1970 - ; 10 9 993 
or footnotes see page 1213. 4 103 the 99. 101% Py tree —_ ist mtge 36.1965 ye 103% 103% 103% 52 10336 m ‘ 
gatuck RR ist gold 4s 1954 M-N —-" io 105%2 7 105 106% 
-- 101 ee 
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Monday, March 3, 1947 

— ECORD 

| NEW YORK BOND R 
RANGE FOR WEEK ENDING FEBRUARY 23 
i Frida. Week’s Range 
| BONDS Retecest << East oe yy —— yay 
k's Range — Sale Price Bid & Aske ° 
sacar: "tle “aot Bends yoy New York Steck Ruchange — Low High No. Low High 

B ws oe  Rechenge Period Sale Price Bid & Asked Sold Janu bf aa pon : sonar 

Wow Yeek Stes Low High No, lee Peoria & Pekin Union Ry 5481976 Fd “- \jatgeaee oon 19 101% 103% 

| Se 148 J-D 106 106% 3 — = Pere Marquette Ry 3%s ser D__--1980 we 

1 Gas eons 5s_--~-- wi Ye 80% 14 

TaNew ‘England BB gtd Sc-__-1905 SV a + + Si 23 75 81% Phila Balt & Wash RR Co— iy). aa cP eae On 
tAConsol gtd 4s_- — ts ves 108% 108% 12 108% 109% General 5s series B — ~- wee es ~~ 125 126% 

| aged 4%4s series Bs 1961 | MI -- 123% 1% Oe ced oy Philadelphia Co coll tr 4¥eS-zee1961 «SN 107 106% 107% 26 106% 108 
jon BA gid ist 45-1006 P= = 09 5 108 109 iladelphia Electric Co— 103% 104% 9 103% 105% 
Nn g 109 109 Ph p J-D nas 
New Jersey P & L ist mtge 3s_.__1974 M-S oe, *10334 105 ioe 103% 104% FP SE 7 SE ae ee Se 1971 M-N 10334 104% 12 103% 104% 
New Orleans Great Nor 5s A_..___1983 Jv 51 105 " 105% 6 104% 105% eS 8 | eS ES 1967 M-N pe 103% 103% 29 102% 104% 
N O & WN E ist ref & imp 4%s.___1952 JJ ion” Sen. toot 17 105 106% 9 2g | CeRagRRoRE rt —— -. ~~ #10314 108 -- 103% 103% 
New Orleans Term Ist gtd 4s___..1953 JJ ist de ret 2% 8 BEE 19 5-3 ae 10% 11% -- o% 14% 

§4 Philippine ———--- 109 fein 93, 4 
“anata «ef 80% 80% 80% 3 80% 86% ’ GCertificates of deposit 104% 104% 6 103% 104% 
$4Non-cum inc Ss series A_—_. . 2 == ee Phillips Petroleum 2%s debs. -_ J-D pr 99% 99% : - 
ACertificates of deposit At an 89% 91 29 89 92% Pittsburg Bessemer & L Erie 2%8--1996 a! 
Alst 5s series B____._.__.......1954 4-O -< anys: rad 89 «6-90 

ACertificates of deposit---------- =~ Do 91 91 1 90 = 92 Pgh Cine Chicago & St Louis Ry— *103% —- me Sepa 

PIE ae 1956 P-4 athe ss -= 1 eries B.........._19@ r-A a vs ¥ oq Sera ‘oan 
“Siiadaeein ai deposit________ — On g5 88, “" 85 89 pra Se yb hor: OEE ET 1953 J-D nan ®* 4317 ee 115% 115% 
41st 4%s series D 1988 Pd » 8 x: A ee —— == Cons gtd 4s series G_________--- 1957 ay - ® 424% * = 
‘in oe enema 7-0 ae 96% 97 19 7 Cons gtd 4s epg: eonna <== oe P-4 << 118 121% 7 er ie Ya 

f s § series 95 95 95 1 Cons gtd 4%s series I__.-______ ea 118 118 

| entinntes of deposit ra a7 16%, 79% 75 73% 81% Cons gtd 44s series J_--_--__—_ 1964 Mol ea ed 

} | N Y Central RR 4s series A______1998 5% 805 177 15 82% Pgh Circe Chicago & St Louis RR— 17% 117% 117% 5 117% 125% 

|. st siniretes on 43 fy he "nm Bw fe Ssceee see SS Rt Hint ie 

f Ref & impt 5s series C_-______ 95% 96% 13 93 Gen mtge 5s series B_.__.- 102% 102% 1 102 Ye 

N Y Cent & Hud River 3%s______ 1997 Iv -- , 4 91 94 Ez... 1975 a-O -- 
3%s registered______-____-_- 1997 J-J — ae = 15% 81% ee ee ae —. -- 102% 102% 

pry ~ *--Femllleanenamer ~ ee 74% 74% 14% : Bm Witte a 14 100% 101% 

: 328 reg wed. 44 urgh Consolidation Coal— 105% 101 4 4 

| ietenepiac ie FO" RS Bae | Beene py ts amalgam a 

Frage veo a = Pitts Steel 1st mtge 44s ote ee és Va 
New York Chicago & St Louis— 1 97 101% ._1950 J-D ~- 5 90 92 
Ref mtge 34s ser E______.____1980 J-D -- 4 Ha Vp : 94 97% ist mag oh tg ty rived series A___.1958 J-D -- 2 a Ph 89 91% 
ist mtge 3s ser P 1986 4-0 = Oe? an au ‘ts series B.-___.-___ 1959 4-0 -- 89% 89% 7 89% 91% 
N ¥ Connecting RR 2%s ser B___1918  A-O 100 Some see 7. Mei 103 apn iy Rg Paper se See =: 9202% --- eo age ee 
eon ape Rew gh pag mE 103: 102% 103 7 ‘a Pitts Young & Ash 1st 4s ser mM stig SER ae oe 
N ¥ Dock Ist gold 4s___.--______ 1951 Fad e saat 23 «102% 103% jes B 1962. F-A -- - “T eae 
| x Bison Shae series B-—-————ineg ATT oath tty hath iat gen. be saree 3 mee mE 
: Ist lien & ref 3%s series E____1966 4-0 ea £106 109 pea 106% 107 1st gen 4%s series D....-.....— 1977 J-D 00 100 as 100 10 99 100% 
t NY Gas El Lt H & Pow gold 5s__.1948 J-D cis °105% __ 5 105% 105% APittston Co 5% ince deb... 1964 J-J3 1 107 107% 2 107 107% 
5 Purchase money gold 4s________ 1949 FA -- °106 “34 1 sae) a4 ac El Pwr lst M 3%s _1968 Iv 2 i Ps a i 
¥ NY & Harlem ‘gold 3'”s DY gee ee 2000 ua = *107 112% = == oe lst mortgage 38. 1977 P-4 _—T 15% 15% 3 15% 17 

4 Mtge 4s series A_------------- 2043 Jv aK 110 110 1 107 110 tAProvidence Securities 4s........1957 M-N — th » 105 % pon eas 
Mige 4s series B oe idea 79% 78 79% 27 72% 79% Providence Terminal 4s__----1988 M-@ = ee “> 109% 109% 

é N Y Lack & West 4s series A____1973 M-N 2 85 85 6 80 85 4a Public Service E] & Gas 3%s8...-__1968 JJ -- aan omen a 108% 108% 

4%s series B____- 1973 M-M -- lst & ref mtge ae te -_ om 3 162 164 

. lst & ref mtge 5s = 8 ae mi end oe 

. tN Y New Haven & Hartford RR— “a” ee 2 37% 43 lst & ref mtge 88_..-........2087 J-D ae a 
4Non-cony deb 4s_...........1947 M-8 - PB ie A 35 41 
' 4Non-cony deb 34s_.__.____ --1947 yo | -- 38s 38% i 35% 41% 
ANon-conv deb 348____________ — 2 30% 30% 41% 19 37 43% Q : 
4Non-conv deb 4s__---..-_____ 1 uN 40 39% 41% 23 37 43% 103 103% 7 102% 103% 
4Non-conv deb 4s_---_.___.__ --1956 ¥ 375% 38 7 35% 42 Quaker Oats 2%s deb 1064 d-J om 
4Debenture certificates 3%s____1956 Jv -- 45. 47 91 42% 51 
AConv deb 6s svitni 1948 J-J 70 ‘i 70% 73%, 14 10 716 Y%, 
tACollateral trust 6s_......___ 1940 A-O 18% 17 18% 116 15% 20% 
ADebenture 4s___-.-__-______ 1957 M-N 41% 41% 43% 33 39% 47% Yo 50 97 99% 
lst & ref 4%s series of 1927__1967 J-D 2 Reading, Co 1st & ref 3¥s ser D..1998 M-K 97% ; 97 at 97 4 
+AHarlem River & Port Chester— 7 Fe 103% 104 — 102 104% were Copper a Braue 34s._.4000 M-N a 103% —. “: 104% 114 
tan ¥ bot & Weak wat 4s. dune ses ay 11% 10% 12% 70 10% ag TO Fiano Grande West ist gold 4s_.1939 JJ on SS ‘- 32 58 43873 
n & est re s___June ly 4% 5 20 4} 5 & 1 t 4s 1949 4-0 er 4 
OI TO airs cciininsenimnitis dior: 55 J-D 4% ‘ ; 20 102% 104% 41st cons & coll trust 48 A____ 
N ¥ Power & Light 1st mtge 2%s_1975 M-8 + \ ae 200 9807 yg C= ll a Paces -- cau iG 
NY & Putnam Ist cons gtd 4s____1993 A-O ~— ona 105 li 104 105 Gen mtge > — sapenewenss u-s ed “109% __ a 2 
N Y Queens El Lt & Pow 3%s_____ 1965 M-N 104 ‘ 6 106 107 Gen mtge 3%s se me M-S mee 107% __ wei ~ 
JJ 107 106% 107 Gen mtge 3%s series I____ *10854 109% -- 108% 
Fhe tgptadatecas sn ee Gen mtge 3%s series J___-___1969 A" oe ener 73 44% 52% 
38% 38% ae OR I Ark & Louis ist 445-1934 M8 -- : 3 «11% 13% 
t§4N Y¥ Susq & W Ist ref 5s______ 1937 J-J 38% | cs pts hea. t§AR I Ar oe | Oa om 11% 11% gles Oo 
$42d gold 4%s__--...... 1937 89 F-A -- 03 te ili = i5% t4Rut-Canadian 4s stpd_________ 12% 12% 2 12% Y 
- - 3 618 “ . tland RR 4%s stamped.._19%1 JV -- 
§AGeneral gold 5s__.._________ 1940 §8=F-A - ‘ 93 fe ee t#ARutlan 
§ATerminal 1st gold 5s_______ 1943 M-N ~= == <. 15% 20% 
3§A N Y¥ West & Bost ist 44s___-1946 JJ ee RR ~— oe oe 
Niagara Falls Power 3%s________1966 M-3 108% 108% 108% = oh Taney 
1044 104% iat ” 
Norfolk Southern Ry Co— . 34 38 43% Saguenay Power 3s ser A________1971 u-S 4 ° 86% es 87 ©6690 
4Gen mtge 5s conv inc________. 2014 A-O -- 38% 39 1 . Lawr & Adir 1st gold 5s___.__1996 JJ -- _ <= a 90 92 
Norfolk & Western Ry lst gold 4s_1996 A-O a135% 135% iss 8 rtrd adsl 7. gold 6s_ 1996 a-O -- Po Ye 99 2 97 100 
North Central gen & ref 5s_._____ toes > -- idee = 128 128 St L Rocky Mt & vue spf _---—1008 JJ -- pot 
Gen ref 4s series A_—_-___. > 109% 109 110 21 109 113% St. Louis-San Francisco Ry TS ae 0% 0 21% 436 8% 92% 
weer yr Deer eat ee ~~ yd °107 53, 18e 290% ay ee Se ea eee 5-3 52% 52 55 650 47% 
| ® registered................ a oo: ; = , 
s. 12% 73% 19 71% 103% 
| ee at OS et Pa i. | a oe BF eee 
Ref & impt 4¥s series A-_-__2047  J~J on ae 7 © 100% 103 42d 4s ine bond ctfs_____- Novlsaa 289 3-3 = 79% 79% 18 71 = 82 
7 J pis 101% 102% 2 1 2 "~ 1952 Iv ae V4 88 
Ref & impt 5s series TS “J ° i 101% 102% §Alst term & unifying 5s_. 85 87 15 81 
Ref & impt 5s series D_______ ~2047 J-J 102 Ya 101%4 102 “4 100% 102 Ya AGen & ref gold 5s series A___.1990 JJ 85 oe. Beet is as al 
Coll trust 4425 __..-. ee 1975 M-8 = St Paul & Duluth ist cons gold 4s-1968 = JD -- eo 52 OCt«‘a 
Northern States Power Co— 102% 103% 103% 104% t#ast P & K C Sh Rude -- 106% _- = Es ee 
(Minn) 1st mtge 2%s_.__._____1974 P-A aie 102% -= 104% St Paul Union Depot 3¥%s B__..__1071 4-O = otaned ro 130% 130% 
103% 103 % 12 102 Ye Ne 129% 
(Wise) "ist mize 310-2 ~~ h900 ua = (106% 106% 8 105% 106% Scioto V & N E ist gid 48.1988 M-¥ 
aboard Air Line RR Co— , 48 99% 1004 
rise sutge-4s mor A 190 8 60J4 ea ater tag 217 68% «16% 
AGen mtge 418 ser Anns — ~ = “18% 19% a4 19% 19% 
tASeaboard All Fla 6s A ctfs__... 95 1, 5% 95% 1 94 
Ogdensburg & Lake Champlain Rv— 9 Seagram (Jos E) & Sons 2%s debs 1966 J-D ~ te tos 99% 66 98% 99% 
4ist guaranteed 4s_..._.______ i948 J cee y 4 is laste ibe Shell Union Oil 2%s debs___._....1971 AsO fa 73. 83 we” a3 
Orie, Maison Ast mtge 3s--.---__1914 M-8 ae 13 100% 102% st 2Gilesian-Am Corp coll tr 70-1003 = Pad 103% 103 103% 28 =: 102% 103 

: 101% 102 1998 Jv 100 Ye 

ist mtge 2%s -..__________ 1975 A-O -- Skelly Oil 2%s_debs ; 99% 99% 53 99 
Oklahoma Gas & Electric 2%48_.__1978 rh mee ee “5 400% teete Secony-Vacuum Oil 243-1978 JD 99% | 99% 99% ee ee 

; Oregon-Washington RR 3s ser A__1960 -- ” South & Nor Ala RR g ——1963 a-O 5 

rn Bell Tel & Tel Co— 1 107% 109 

: et 1978 aw 2 102% 163% 10 = 102% 104% 

EI sae tome lst mtge 1908 JJ nh 97 97 5 96 «(97 
Pacific Gas & Electric Co— *108% _. aa 108% 108% Southern Indiana Ry —=-- none 
ist & ref mtge 3%s series I____1966 J-D -- a oat ; 107. 107% Bouthern Pacific Co— pr 101% 101 101% 58 101 

iS tae ane it -D neler tov -- 168 109% ine ee eee 97% 96% 97% = a ge 

| let & ref M 3s series Dovz777~~ 1974 J-D tind 107% 108 Ye 10 =: 107% 108% Gold 4%s 1981 M-N 97% 97 97% 9 105% 106% 

Ist & ref M 30 series M__-_--__1979 = J-D me 10734 107% 4 107% 109 ng A te eee ay “1980 4-0 -- 105% 106% 

; Ist & ref mtge 3s ser N________ 1977 J-D 107% 10754 107% 20 a ee Southern Pacific RR Co— 91 91 91 17 91 94% 

ees a OD Le th 

Tel RB .cadens - 2 aaa ~~ ‘ 
vate p Bin so roili wimiitabin 1986 A-O 10544 105% 8 104% 106% ed ae as... cE ] 92% 92% 93% 20 , 
Paducah & Ill lst s f gold 4%2s____1955 JJ a *10¢—s -- -- 06% 106% 124% 124% 125 62 12234 128 

' Paterson & Passaic G & E cons 58.1940 M-§ a Sa oe oe 106% 106 Southern Ry ist cons gold O0_--3008 yo 10134 101% 102% 78 10114 103 Ye 

' Devel & gen 4s series A_......_ 114% 115 9 - 

t Pennsylvania-Central Airlines— , Devel & gen 6s 1986 4-0 ou 119% 119% 52 118% 120 
34s conv ine debs__..________ 1960 A-O 59% 58% 61% 102 56% 64% Devel & gen 6148 1996 AO 119% Bt Ag oe 115% 116% 
nnsylvania Co— , ld 58_ i996 SV o ~~ 105% 105% 

i rata. 4s series E trust ctfs.....1952 M-N 107% 107% 107% 2 107% 108 eae a ages = 1981 JJ ic 105% 105% 6 

: Feeerrans Glass apne pt AOSD J-D a *59% 60 oo 104% 104% de 103% 103% 66 102% 104% 

Pennsylvania Power o— 2%s debs___1988 A-O -- 47 

le oe Stopadleedeaamadacnate 1978  A-O 105% 105% 105% 9 105 106% ya erg eo ig ee Ey rene 53, 155), Lio SPA 

3e 8 f debentures______________ 1965 = A-O _ —_ ee Stand Ol of Calif 2%0 debe——1988 Fo. oe 98% 99 91 9844 99% 

~~ wn we Standard Oil (N J) deb 2%s______ ~~. 01015% 102% -. 101% 
I I 1948 M-N 102% 102% 103% 4 102% 104 ___----1986 Jv on 8 
4s sterl stpd dollar__..May 1 1948 M-N eh 103 4 103% 6 103% 103% Sunray Oil Corp 2%s debs_ 
Cons sinking fund 4%s________ 1960 F-a 121% 121% 121% 21 = 120% 122% T 
General Serer Boa Sea HOMERS toh ee 
eneral 5s series B____________ - 6% 2 ® 2 2 % 128% 
Savio emai SP IY IRbink 6 REE | Teme emeeioe uf ut yer 
Gen mtge 4%s series E1984 J-J 110 109% 110% 15 109% 115% ae F a%e teres D 1985 A-O --  *104%4 105% 24 ~—«:106 %4: 107% 
OE EER 1852 4-O 101% 101% 101% 69 101% 103% Ref & imp eat "i965 -N 107% 107 107% 24 4 
Gen “stge 3¥%s ser FP... j9g8 0 sJ-J 98 97% 98% 22 97% 101 Texas Corp 30 SP 102 102% 
Peoria & astern ca tite? ye ~ ee ote “a 65% 15% "Sst & ref M 34a eer BL__-1970 4-0 Sit, | 97%. 97% 53 (978% 
Peoria & rn 4s ext__...___ oni Ve 8 2 4 “ 97 Y, 7%, a 
AIncome 4s -Apr 1990 Apr on *35 37% ne 34 39 Ist & ref M 3%s ser C________1990 4-0 4 
t Per. footnetes see page 1213. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING FEBRUARY 28 
































Friday Week’s Range Friday Week's Range 
BONDS Interest | Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Sold Seeuery i New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
1 ld 5s.__.__2000 J-D ve , Walworth Co conv debentures. 3%s_1976 M-N 99 985% 99 28 9642 99 
TeSen & ref M 3%e ser Rew--s1988 SJ s: : Seats ek ite oe Ward Baking Co 5%s debs : 
Texas Pacific-Missouri— . re (subordinated) -...-.-.......-- 1970 A-O 106%4 106 106% 19 106 6107 
Third Ave Ry ist ref 4.......-..1960 J-J 99% 99% 100% 88 98% 100% Washington Central Ry 1st 4s--.-- iss) =6—©Q -- *100% __ = 100%4 101% 
AAdj income 6s Jan 1960 A-O 63% 6242 66% 227 595% 69 Washington Terminal 25s ser A..1970 T-A - >... 303 ar 103 =—:1103 
& Ohio Cent ref & impt 3%s__1960 J-D ou 99 993 ; 
Trenton Gas #& Elec ist gold 58.1949 _M-8 “Tc ie ote dae ee be gg aller Be * na - Tae a oo ae 
s_..1961 \, ” \, ~ 101% | Gen mtge 3%s8---~.--...--_.. be mee ‘4 le 
Tri-Continental Corp 2¥%es deb: 6 M-8 10142 10142 101% 1 101% 101% West Penn Power 34s series 1____1966 J-3 ae. 108 “4 108% 4 108 Ye 109 
Western Maryland Ist 4s.........19523 A-O 106 10542 106 31 104% 106% 
U Western Pacific 4428 inc ser A...2014 May én 101% 102 47 101% 103% 
Co weundi yy byt , ainse 1959 M-N 84 8685 3 79% 87% 
Union Electric ef Mo 3%s_...1971 M-N oat 111% 111% 10 111% 112%, ee SS Se Mee Seen — a. 3 . 4 
Ist mtge & coll tr 2%s________ 1975 A-O wes 103% 10334 15 103%e 104% 25-year gold 5s.....-_.------._ 1951 J-D 83 82% 8472 36 76% 86% 
t#AUnion Elev Ry (Chic) 5s_.__- 1945 A-O Fuse 2291, 34% 30-year 5s ~- 1960 u-8 82% 82% 83% 101 75 87 
ion Oil of Calif 3s debs_.___.__ 1967 bivs 3 3 “2 04% 105 
ws dipencure 1970 JD “toss toave = nt—sdoae toa, Westinghouse Bi & Mfg 3%s..----2088 38 — 103, 108 5 102, 103, 
ion Patific RR— “% debentures —~~. == 24 102% 9 01'% 4 
vit & eee reed aber gs 10083 10083 10034 37 10082 10134 West Shore lst és. guarantecd....3383 od 3 2% 74% 129 = 1% 78% 
2s debentures ......_.______ 1976 F-A — 104% 105 6 103% 106% Registered ~-----~---—--__------ 2361 = J-J 682 68'%2 71 28 66% 72% 
Ref mtge 24s series C________ 91 M-8S m4 97% 9734 13 97. 9834 Wheeling & Lake Erie RR 4s______ 1949 ©6M-S ie _ —— ni 106 «106% 
United Biscult 2348 debe——-—---—tbee 4-0 a 10 102% 108% Wheeling Steel 3% series C-----1970 BS = “108108 Sse 108% 
U S Rubber 2% Gohe aua-- ~~~ 1976 M-NN 100-100 100% 18 100 100% . x ee “- . 
ere Senne 86 ES 102% 102% 102% 2 100% 102% Wilson & Co 1st mortgage 3s__.-.1958  4-O oe 104% 104% 4 104% 105% 
Winston-Salem S B ist 4s___.._._1960 J-J oan °IiI7% a+ 117% 117% 
+A Wisconsin Central 1st 4s_.._._ 1949 JJ 6642 6642 69 100 6642 82% 
V ACertificates of deposit_......... one ond 66 66 1 66 66 
2 §ASu & ~ div —= Long 4s___1936 M-N onal 22 22 2 19% 23% 
ndalia RR cons 6a ¥ ACertificates of deposit....____.. — wily *20 ue x nage -2 
ber =~: sf 4s peor dh Pg eae a He 3 ge 108 100 5 108 100 Wisconsin Electric Power 25%s___.1976 J-D PAS *100 101 ads 100% 101% 
Virginia Electric & Power Co— ver CRP Ap a _ sa Wisconsin Public Service 3%s_...1971 J-J =e |. ere pia oo — 
i e & me mateo atts sor 5.--_-1978 ua shed *103% 103% > 103% 104% Yonkers Elec Lt & Power 25%s_._.1976 J-J a *100 100% =e 100 8100 
a Iron Coa Coke go s__ - a *100% ct 100 =: 100% : 
“3s Seatewest 1st gtd Ss___.____ = ol Be *109 Ve 111 al 109 _:109 ‘ 
st cons 5s ~-1958 A- iat 105% 106 5 103 106 a Deferred delivery sale not included im the year’s range. d Ex-interest. e Odd-let sale not 
Virginian Ry 3s ser B_-_._...____ 1995 M-N 10542 105% 2 105% 106% included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
not included in the year’s range. y Bx-coupon. 
i] §Negotiahility impaired by maturity. tThe price represented is the dollar per 200- 
W pound unit of bonds. Accrued interest payable at the exchange rate of 
Wabash RR Co— tCompanies reported as being in bankruptcy, receivership, er reorganized under Gection 77 ef 
Gen mtge 4s inc ser A______Jan 1981 Avr 94 94 94 5 90% 94 the Bankruptcy Act, or securities assumed by such companies. 
Gen mtge inc 4%s ser B____Jan 1991 Apr « 91 91 92% 41 84 92% *Friday’s bid and asked prices; no sales being transaeted during current week. 
ist mtge 3%s ser B...____.__-_1971 F-A ‘ah 102% 102% 6 100% 102% ABonds selling flat. 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the enly transactions of the week, and when selling eutside the regular weekly range are shewn 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday, 


Feb. 22, and ending the present Friday (Feb. 28). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 
whether stock or bond, in which any dealings have occurred during the current year. 








RANGE FOR WEEK ENDING FEBRUARY 28 
’ Friday Week’s Sales 
STOCKS— o— r Tones tor Week STOCKS— a. pa By menial eelics temenan st 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices ares ange , 
Par Low High Low High Par Low High Low High 
s , ‘ 3% 2 7% Jan 10% Feb 
ACF-Brill Motors warrants 43 4% 43 300 4% Jan 5% Jan Apex-Elec Mfg Co new common-__-__ 1 9% 9% 9% 2,100 
Acme Aluminum Alloys- 1 10% 10% 11% —_1,800 9 Jan 12% Feb Appalachian Elec Pwr 44% pid---100 = 11374 113% = 50 x112, gam BNA ec 
Acme Wire Co common ____________ 10 wk 27 27 20 23 Jan 27 Feb Argus Inc i ss 7 “a = 4% Jan 6 Feb 
Adam Hat Stores Inc 1 ae 9%4 10% 400 934 Feb 11% Feb Arkansas Natural Gas common----__® 5 5 s% aa she em Sen 5% Feb 
Aeronautical Products Inc__---------1  __ Sh se al 3 Jan 3 Jan Common class A non-voting-.--~~— 5% Si 5% = 39, 700 10% J 10% Feb 
Aero Supply Mfg class B___.________1 31% 3 3% 6,700 2% Jan 3% Feb 6% preferred 10 -- 10% 10% 700 te 2 9 
Agnew Surpass Shoe Stores__________ ° i. Mn sais page moe pal oe al te Arkansas Power & Light $7 preferred_* -- -- 25s —— gt Ya yn Asa! Feb 
Ainsworth Mfg common S 13% 13% 14% 1,900 12% Jan 15 Feb Aro Equipment Corp_-----. nomenon. ae 3 ie. cae “OR ee 19% gan 
Air Associates Inc (N J)_.-._________1 ie 12- -12 200 11 Jan 12% Feb Ashland Oil & Refining Co--------— 1 7s ad , 8 
Air Investors common. 2 ot. 4 4 100 4 Jan 4% Feb Associated Electric Industries— % 10% 100 10% Feb 10% Feb 
Convertible preferred____..__-___- eee 38038 25 38 Feb 38 Feb American dep rects reg----— ———#i -- ef 1% 600 1% Jan 1% Jan 
Aireon Mfg Corp common___-____- 50¢ 37% 35% 4 5,800 2% Jan 5% Jan Associated Laundries of America---—-° op Ma + 4 as den 141. Peb 
60c convertible preferred___.____- 10 VEL 658 7% 1,600 5% Jan 9 Jan Associated Tel & Tel class A..-.-..- —_ Ta 8% ad 
Air-Way Electric Appliance 3 oe 55 53 500 4% Jan 6% Jan Atlanta Birm & Coast RR Co pfd--100 -- ay ee ee Pe “o% Feb 
Alabama Great Southern..-------- _ 88 88 10 85 Jan 88 Feb Atlantic Coast Pisheries come ~*~ eu Bk at ee ame eb 
Alabama Power 4.20% pfd________ 100 106 106 106 75 106 Feb 108 =Jan Atlantic Coast ae con newnennwed “3 5% 7 10,500 5% Jan 7. Feb 
Alaska. Airlines Inc 1 438 4 438 1,800 3% Jan 4% Jan Atlas Corp he ag sa 5 repli eo. a aati 1 33 33 35% 600 32 Jan 37 Feb 
a & Fisher common____..______-- ae 10% 10% 200 10% Feb 11% Jan tere my = docie apts PE 1 an 7 Jan 9 Jan 
lie . Re ei ao aan fiat Pe hehe Pee pat _~ ~~ “7 “a 1 
: Allied Products (Mbt. att nama ce et to nr oe 23. Feb Automatic Voting Machine___...--—-® Ve e B i. a Be, = a va Ne 
| Altorfer Bros Co common _____-__--__ ° pone 25 25 75 13. Jan 25 Feb en ot a a's aes 25 = bt: ba fy 24% Jan 27 Jan 
ocoe , 1 3, e 
, Aluminum Co common © 73% 71% 78% 5,200 71% Feb 80 Jan Ayrshire Collieries Corp 1 35% 34% 35% 400 31% Feb : 
) 6% preferred le 1an a me _. 110% Jan 112% Jan 
, pa common preferred__..-.__- 100 105% 103% 105% 400 102% ~~ = _— B . 
uminum Goods Mfg- - ne 20 20% 400 20 an 20%2 Fe 5 . , 1 
Aluminum Industries common_—----* 23% 23-23% 300 18 Jan 28% Feb Babcock & Wileox Co © 43% 41% 43% 1600 41% Feb 47% Feb 
luminium Lid common * 180 180 189 1,190 180 Feb %4 Fe Baldwin Locomotive— F a 2% Jan 
American Bantam Car Co__---_-____ oe 3% 4 4,300 3% Jan 5 Feb 7% preferred 300k “ 2° ~.. 22 a 13 Feb 
American Beverage common_____.__-1 nit 3% 3% 700 2% Jan 3% Feb Baldwin Rubber Co common aiawtt Sean 12% 13 2 
7 re en 8. Ee ERE 100 a, 81 81 20 70 8=6Jan 83 Jan —— = los oo 10% Feb 10% Feb 
: erican Cities Power & Light-— merican ares -— == a a 6% Feb 
; Class A te -25 50% 50% 51 500 50% Jan 51% Feb Barium. Steel Corp 1 5% 54a 6 19,700 6% Jen , 
Class B 1 6% 55g 642 2,400 5% Feb 7% Jan Barlow & Seelig Mfg— 18% 19 200 18% Jan 19% Jan 
; American Cyanamid Co common___-10 x46 43%2 4842 5,600 43% Feb 54% Jan $1.20 convertible A common__.___-_5 ; 7 e 1 Ve 700 6% Jan 7% Feb 
American & Foreign Power warrants_-_ "158 1% 1% 900 1% Jan 1% Jan Basic Refractories Inc--.----------- 1 18 18 ’ 25 15 Jan 20% Feb 
American Fork & Hoe common__-_-__ ° 2034 20% 22 950 1g Jan 23. ~Feb Bauman (L) & Co common____------ 1 a x8 x8 100 7% Jan 8% Jan 
A American Gas & Electric......___- 10 39% 38% 40% 30,800 37% Jan 43% Jan Beau-Brummel Ties com_._-.---~--- 1 aa 20Ve 22% 1.400 18% Jan 24% Feb 
+4%.% preferred 100 2 sa - a 111 Jan 112% Feb Beaunit Mills Inc 2.50 20'2 aa wat 1700 20% Jan 23. Jan 
2 Beck (AS) Shoe Corp 1 21% 20% 21% 1,700 20% Jan 3. Jan 
‘ American General Corp common-_-_10¢ 3% 3% 3% ~ 8,800 3% Feb 3% Jan Bellanca Aircraft common______----- oa ee 178 Va 178 Vs 10 177 Jan 180% Feb 
2 $2 convertible preferred Dlioce 47 «48 400 47. Feb 49 Jan Bell Tel of Canada---~-~~~-------- ot 1914 21% 60 19% Feb 23 Feb 
i $2.50: convertible preferred_-----_- et 49 50% 250 49 Feb 51 Jan Benson & Hedges common____--~--- ; . Su sa 10 35% Feb 35% Feb 
Ameriean Hard Rubber Co iS IE 15% 15% 100 13% Jan 17. Feb Comvertibie preferred-—_.----—---~ B2 yoe 2% 2% 1,100 2% Jan 2% Jan 
P Ameti¢an Laundry Mach..--___----20 __ 34%4 x36 250 32% Jan 37% Feb Ramey & Gay SUrRnEte....-—-— = ” pita! oe ie 
yy x 1 - SV 4% J 7 Ve 10 
ee ie. 2 ew eae Bickford’s Inc common_____--------- , = gis > a ER 11% Jan 
* Ameriean Mfg Co common 25 16% 15% 16% 1,200 14% Jan 16% Jan Birdsboro Steel Fdy & Mach Co wees ~ 1034 11% 225 9% Jan 11% Feb 
Ya American Maracaibo Co____-__--__--1 3% 3% 3% 4,800 3% Jan 4% Feb ee en. 7; .S% 334 3% 6,800 3% Jan PR 
, American Metal Products Co_______- 2 adi 165% 17 500 15 Jan 19% Feb eg ney eh gl lea a Smead... 55% 55% 56 300 55% — aaa 5 
fa American Meter Co e 39% 3942 40 200 35 Jan 44 = Jan Bium 4 Philip) i ie wee 1 12 10%  e wo saat Jon 30% Feb 
Is American Potash & Chem class A____* 41. 41% 100 34 Jan 43 Feb Blumenthal (8) & Co-------------~- Ties rH 48% 100 46 Feb 55) «Jan 
/a Class B ieee 39%  Xx373%4 42% 4,900 33. Jan 4334 Feb Bohack (HC) Co “—pvanegrormnnsenne * ~ 130 130 10 126 Jan 131% Jan 
ys American Republics 10 19% 19% 20% 5,400 19% Feb 23% Jan 7% ist preferred ----.--------- 33 33 «(35 140 «=. 33s“ Feb ep 
American Seal-Kap Es 5 ieieceteed 2 © bey ; a 53% Jan 642 Feb er ae Co nn ifs i Geman ee aS ke: 26 -- oe 17% Dec ae = 
Amer Superpower Corp com_____- “VY, y, % 8,800 1% Jan 1% Jan Bourjois Inc -~----~------~------- —_ o~— Tarte’ 1,400 21 Jan 4 Jan 
ee ee le le eh lL le ee 63 Feb Brazilian Traction Lgt & Pwr-—--* = a 11% 3000 16% Feb 20 Feo 
American Thread 5% preferred bie oa 5 os 5368 514 800 5 Jan 5% Feb Breeze Corp meee = igh paps eas 4% 4% 4% 4,000 4 Jan os a 
Vo American Writing Paper common_-__5 9% 9 9% 800 7%, Jan 9% Feb Brewster Aeronautica Oe — a wis 25 Jan 2 Bars 
Vo Anchor Post Products. 2 Bs 8% 8% 300 8 Jan 9% Jan Bridgeport Gas Light Co------------— ors - 8 100 8 Feb 10% ae 
Va Angerman Co Inc common 1 ar oe ae 6% Jan 7% aJn Bridgeport Oil Co re = 22 22 100 22 Feb 22 
: Anglo-Iranian Oil Co Ltd— at Brillo Mfg Co common i -- apd pe pal 33 Jan 36 Feb 
Ye Am dep rcts ord reg_......______ £1 me asin Tie GE 16% Jan. 19%, Jan Class A - a -- = = Ne 24% Jan 25 Jan 
Yq Angostura-Wupperman EE IE, | sae 5 5%, 500 4%, Jan 5% Feb British-American Oil Co_--_-_—- waa 
— For footnotes see page 1217. 
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Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Bxchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices ‘Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
British American Tobacco— Dennison Mfg class A common...._5.. 11% 11% 11% 1,400 10% Jan y 
Am dep rects ord besrer____--__-£3 =- == == -- 18 Jan 21% Jan 8% debenture 200 f +. ke ok -_ 152 Feb 158 oo 
—— rots yee s 20 20 «20 100 19% Jan 20% Feb Derby Oil Co common_ 22% jj.12 12% 400 11% Jan 13% Jan 
Amer dep rets ord reg--_._™— 108 -—- 4% 4% 2,300 4 Feb 4% Feb Se ae om -, 32 ee 200 «11% Jan 14 Feb 
a - lass A - —- on —— are Feb Detrets Mich Stove Co common———_1 A Ye 11% 13 2,200 10% Jan 123% “Feb 
= oe -— -- 2 Detr Steel Products. 354 , 
ee i 18% 17% at + Sa Sa 21% Feb Devoe é& Raynolds Class B oe f4% 14% 18 7: ine aoe 37% Feb 
common__-—______-1 ‘ Ye Jan 9 Feb ana Stores Corp com.____._500 ” x7 5% ; 
Brace (EL) Co common-.—_—__§  -- 39 39 100 39 Feb 47 Jan Distillers Co Ltd— _ fo fer ¢ eid evare T% Jan 
Bruck Mills -- — -- .25 Feb 26% Feb Am dep rets ord reg. a= 18% 18% 200 17% Feb 19 
Buckeye Line BP ivi. 11% 12% 1,000 11% Jan 12% Feb Diveo Co 2 Feb 
~ ’ common___. 1° 193 3 } 
Bunker Hill & Sullivan 350. 19 «= 18% 19% 2600 18% Jan (19% Jan 962 RRR ed heed era sR ao RR ocho 
i a 9 rets. — 1% 1% 1% 8,200 1% Jan 1% Jan Dobeckmun Co common. 1° 16% 16% 17% 300 13% Jan 19% Feb 
Biscui rp ‘eo 64 6% 6% 7,600 5% Jan 7 Feb Domestic Credit Corp class A......1 *- 3% 3% 3% 6,700 3% Feb 4% Jan 
Butler (P H) common 25e = 13 13 100 12% Jan 13 Jan Dominion Bridge Co Lid... -- dt =s an 33% Jan 33% Feb 
Dominion Steel & Coal B....-25 14% +14 15% 3,100 12% Jan 17% Feb 
Cc — Tar & — Co Lid____* »  -- oe? ici od S: § 26% — 24% Jan 
inion Textile Co Ltd. * .- __ es S pre a 94 Feb 
Draper Corp. rr 75 75 100 71% Fe 79 Jan 
Onble Electric Products common.._50e —_ ae =~ 3% Jan 4 Jan Driver Harris Co. 10. -.- --"  -- -- 44 Jan 48 .Feb 
Pm trust certificates._____80s 3% 3% 3% 500 3% Jan 4 Feb = — — Dn oF x. a as ee - 101 Jan 104 -Feb 
American dep rcts 5% pfd_._t__-__£1 _ -= oe o . Am dep rete ord reg. 21° 
pone ge Batate Se oS as 6% Jan I% Feb Durham Hosiery class B common___* © © _- 17% 18% 12 16 Jan 18% Feb 
Se Deere. 10 95% 9% 9% 1,200 9% Jan 10 Jan Duro Test Corp common se 6 6% 700 5% Jan 6% Feb 
aoe Corp 1 4% 4% 5% 2,000 4 Jan 5% Feb Duval Texas Sulphur. ° § 3 15% 15% 400 14% Jan 15% Jan 
Camden e Insurance 8 as 22% 22% 50 22% Feb 225% Feb | 
Canada Bread Co Ltd s te a = pia Ro A haga 
Canade Cement Co Lid common———e = -- ae ~ ah ~~ 26 ee 20 Jan : ies E 
Industrial Alcohol— "ae, Te se ~ iy ee =; esas * 
Clase A voting ° 14 14 100 13% J East Gas & Fuel 5 
-- an 15% Jan Assoo common___* ~~ __ 3% 3% 700 3% Feb Y, 
Class B non voting Pei Pivinie 13% 13% 300 12% Jan 15. Jan 3 4d ne preferred 100 92 92° 93 350 91. Feb 97% Jan 
. we erred 63% 62 64% 575 62 Feb 67% Jan 
Oe amen sore Ltd lie Fa tee Srey | Iron_ 25 4+ 42% 42% 50 35% Jan 42% Feb 
Canadian Marconi 1 2% 2% 2% 6,700 "2% Fek = <=-- of peuteeved Rng - -- 2% 2% 900 2% Feb 2% Jan 
Capital City Products . rhe ‘* »700 2% Feb 3 Jan pre ° 3t- 6734 70 175 61 Jan 72 Jan 
S A 44 28 V2 44 1,050 38% Jan 44 Feb $6 preferred series B. © .* 60% 60% 62% 22 57 Jan 67 Feb 
yee J so © Saaneay eres 9% 9% 1,200 6% Jan 10% Feb Eastern Sugar Associates— x 
arma mm. ad a me 30 Jan 32% Jan $5 preferred__ 1 49% 49 50 450 44 Jan 50 Feb 
Cue? a ‘tive 15H a oe Shan | dn Easy Washing Machine B °-3-8% 8% 8% 900 8% Feb 9 Jan 
& 2 e 
Gaiee tray Goon a 2 16% 16% 17% 2,600 16% Feb 20 Jan Electric Bond & Share common..__.5 = ~i5 Vp +5 16% 21,700 x15 Jan 17% Jan 
Casco Products commen eRe +e 2 —_— 3 ew 10% Jan $3.50 pfd formerly Bin ——* 72% 74 5.400 70% Jan 74 Feb 
Castle (A M) & Co io 41 ae 8% 1,200 7% Jan 9 Jan me. 20 pfd formerly $6__._-.__* -~73% 72% 74 2,200 70% Jan 74 Feb 
Catalin Corp of America ie sone oe eg oe 43% Feb ectric Power & Light 2d pid A—* 745 145 148 350 130 Jan 148 Feb 
Guu ietas Sowa Oe 16 16 16% 5,400 14% Jan 17% Feb suatisenae dae ; 6M = s 1,400 5% Feb 7s Feb 
BY 18% 18% Y, 
3.50% preferred 100}. 95 95% 100 90 Jan 96% Feb Electromaster Inc Sy ey + Eee Ri A c, den 
Central Ohio Steel Products 1 18% 19 0 Y Ae epheadasuenimene =~ rile dlr taal ila 7 oa ial 
Central Pow & Lt 4% pfd..i0o | : 200 Bs to y. ~ a 10 * “=20% 19% 21 2,100 16% Jan 22% Jan 
Central & South West Comp ———-- 5 11% 11% 11% 18,300 11% Feb 11% Feb Empire Aésteiet lectric 5% pid-—100 - -=- Ae ” See ae gee 
= cn ane 6% preferred_.___100 19% 19% 20% 575 19 Jan 23% Jan Emsco. Derrick. @. Equipment...__._-—_5 . = 10% 12 1 500 856 Jan 12 Feb 
Conv pfd opt div : — age a ee ee 79 Jan Equity Cory common. 100 = “2 2 2% 7,800 2 Jan 234 Jan 
pt div ser_..-____. wes 21 21 100 18% Jan 22% Jan $3 convertible preferred—. I~ Y, g 1 
Conv pfd opt div ser 1635-100 oa 20. 21 125 19 Jan 23% Feb Esquire Ine x pe leg so 041K, FO 53% Jan 
Aircraft Co common 4» 3% 4% 2,500 3% Feb — 4% Jan ATO 1 sae 2 Vy 2 aM oan oa -_ 12 hand 
Chamberlin Co of America 5 1 3 Eureka Pipe Line common— 10 ~~ no -- on 28 #£Feb 30 Jan 
a ee 23%, 24% 400 19 Jan 25 Feb ‘a 
pce Bare age repe 10 2a ad ann aa 12% Jan 14 Feb 4 
erry-Burrell common s 3 21% 23 275 21 Jan 24 Jan : 
Causcgn ie a anes an 75%. 15 25 72 Jan 17Ye Jan < F 
0 Rivet & Mach ob 15%2 15% = 125 14% Jan 15% Feb : 
Chief lida a ors, a ,600 1% Jan 1% Jan § 
§Childs Co preferred 134 «134136 60 130 Jan 148 Jan a es ee | 500 7% Jan 9% Feb 
Cities Service common 10-298 Falstaff Brewing-———— case.) 3% 3%, Rs ee ae Sop 
linden 9% 28% 30% 17,300 23% Jan 32% Feb “-- aw ee laa ae 23% Feb 
86 preferred . 1 1701 1 > Fansteel Metallurgical_ * — 87, 
a ¢ 172% 170% 172% 5,700 153% Jan 177 Feb Fedd © 218% 18 19% 5,200 18 Jan 22% Jan 
$6 preferred BB e 970 ae RP eon 17¥%4 Feb Fire Association (Phila E12% = 12% 12% 3,000 12% Feb 14 Jan 
City Auto Stamping 170 167% 170 290 154 Jan 171 ‘Feb First. York ) 10 “53% 53% 56 _ 90 51% Jan 64 Feb 
—— mping—— ie x12% 13 400 11% Jan 15 Feb at div Corp common._....._.100 = 2% 2% 2% ‘1,300 2% Feb 2% Jan 
Clark Controller Co = aa oaar = Fr oo _— 11% Jan Fishman Oat fo 1+ 40% 41 325 40 Jan 43% Jan 
; -- v2 %8 2 2 Jan 19 Feb 
Claude be eee Sym s% 3% 180 3%e Jan 3% Jan mm oS ae 1 19% 19% 200 18 Jan 20 Jan 
Cla & bert Mfg oRPRETT 15 14% 1 = r en 3% Jan Am dep rets ord 
yton Lam ae abate: dtd 4 15 1,500 9% Jan 153 Pp reg_.__._.._...f1 — 6% 5% 6% 1,100 5% Feb 6% Jan 
Clinchfield Coal ¢ Co -~ Cieet 42% 42 «42% 1,975 40% Jan 44 ve Feb rool tp : ; : “ ? 
Glad Alum Products Ge 10080 77% 84 400 66% Jan 90 Feb — > = 19% 20% 800 18% dan 20% Feb 
-- ~- -- -- 8% Jan 9% Jan Ford Se ° “S- -- -- -- 19% Jan 21 Jan 
Cockshutt Plow Co common__. e Am ae 
-——— ii 13% 13% 200 11% Jan 13% Feb er dep rote bearer >- —s oe mt 2% Feb 25 Feb 
Colon Development ordinary_ - 3% 3% 4% 2,400 3% Jan 41% Feb = Pitt Brewing Co___ | ine See 200 9 Feb 10% Jan 
Colonial Mills Inc : — De is. ae 9 Jan 11% Feb all agg Aa oy 125 _ 31% 31% 50 26% Jan 31% Feb 
Colorado Puel & Iron warrant 38 31% 35% 7,000 25% Jan 35% Feb anklin Simon & Co Inc_ 2 12% 12% 12% 200 12% Feb 14% Jan 
Cult’s Patent Fire Arms... 72838 is: ae Feb Srenitin ‘Shame 7 a. ne ae 200 «= (33% Jan 38% Feb 
4 , 3 c// - 1 \ 3g b 
ae nn ag - Southern Waren. gh Vg *& 33,800 ye Sean 34% ~ Fuller (Geo A) Co. 1 ot ° 26 7 aa% = 24% Nag ed 
Gomemunity wean he ------—- — -=, 33% 33% 200 33% Jan salt Jan $3 conv stock o ~~“ on ee Sen 78 Jan 
<. oOrS Cell CET glad awn sti 2% Jan 
ext to 1956___.__ "2 10 10% 350 9% Feb y, 
—_ sw a — Secur erm wi a” 3 By 200 1% Feb _ “ = - G 
nd 4 50 43 Feb 
neol G E L P Balt common 719 3/ . 43. Feb Garrett Co 
v4 T7% 80 1,100 77¥% Jan 83% J Tp commen. 8 .10% 10 10% 2,600 9% Jan 11% Feb 
Py ala noend B B bretorred peace ~i00 116 116 116% > s30 Som 118% Jan Se ee Co common..._...* —- ee me 17 Feb 19% Feb 
Ocnsclidatea oy eeguemeeeatcet Salem 109% 10942 10 109 Jan 110% Jan Gelinen a ran 102% 102% 30 102% Feb 104% Feb 
“me x9% 9% 1,000 8% Jan 9% Jan General s ee 4 = +44 > Fy a » ti oy 3 te 
Alloys Co. tina TY ’ ¥e Jan 
} ae or ome By b Senate 144-8 81% B02 82% 975 78% Jan 85% Feb Gen Builders Supply Corp i =55% 5M 5% 2,100 5% Feb bi Jen 
Mtn ainn..+ a sa 1222 US 3. Jan Gen Electric Co Lid 3 won s Bh 32% Jan 
Consol Textile ~~" Io j , @ Fe 34% Feb 
: Co----——---—-----108, 10% 10% 11% 5,500 8% Jan 11% Feb ee a 3 .-- , ee — Baa 3. 8 
Cook Paint Po Lak, co... eT 7 17 18 1,100 15% Jan 19% Feb re Bim Corp common_..._1 = 8 8 84 3,400 8 Feb 9% Jan 
Cooper Brewing Co_....._- Dee el — 2. oon 41% Feb eee ee 10 8% 8% 200 8% Feb 9% Feb 
Gopper Range Co > Se 5’ 5% 1,200 4% Jan x6 Feb General ts - . 3% 3% 4% 1,600 356 Feb 5%, Feb 
Gold Mines ne 3 RR ae 2 leg 5 ES 9% Jan 11_ Feb Gen al Outdeer m--.-* «27 26. 27% 500 24 «Jan 28% Feb 
Coro Inc os e 13% ng 13% a hig sett a 1% Jan — ong ptd_———i00 7 a = eet 104 Jan 106 | a 
& Reynolds. : , ve Jan 154% Feb <5 72 24% 2,100 19% Jan 25% Fe 
$1 pfd class A tise ge 300 3% Jan 4% Jan General Public Seevice #6 prefered__° 95 ° 95 20 89 Jan 95 Feb 
. Petroleum common 1 “3% so = oun cs = 14 Feb $6 convertible com___—_1 571 ’ of ne 600 3% Jan 4 Jan 
% 3% an Me Ye 98% 28 92% Ja 981% Feb 
convertible preferred-----B0 __  x38% 40% 125 36 Jan © 40% Feb Geergin, Powet 9 Guetqrred._..° —"—— Sook agen © 4% Jan 115. Feb 
American dep receipts (ord r preferred_._-_. omens it. os = 110% Jan 110% Jan. 
Oreste. sang: > ep er. . no ou 1% Aan Giant Yellowknife Gold I “35% , ae 
Petroleum Mines__-_.-I 26° 5% 6% 6,500 5% Feb 6% Feb 
Croft Brewing Co B 30% 29% 31 3,900 25% Jan = 31% Feb Gilbert (A C} commen SS tie) 550 19% Jan = 22 He Feb 
Crosley Motors Inc ; 1 2, 12% 9,100 2 Jan 2% Feb : vot pe ie 53% Jan 53% Feb 
Crowley Milner & Co_ F 13% a3 %2 13% 1,800 10% Jan 14% Feb —— Co. a 16 616 100 16 Feb 17% Jan 
Crown Cent Petrol (Md) 5 a 38 600 8% Jan 10% Feb adding McBean & Co_ ° Sane sa 29% Jan 29% Jaf 
Crown International A___ r 5% 5% 1,400 5 Jan 6% Feb p moagy Pacer Corp__---2.50 22% © 22% x23% 400 18% Jan 25 Feb 
Crown Co common__________35e hs = 12% 350 16% Jan 20 Feb Chew Coal +37 16% 17% 2,700 16% Feb 18¥%' Jan 
Crystal Oil Refining commo: ° 5% 5% 6 2,300 5 Jan 6% Feb Gicamere Daemaetes ‘Sines S_——____._1_ = 12 124% 7,900 11% Jan 13% Jan 
ot preferred - uncom. ” Tl. 2% 2% 500 32" Jan 2% Feb Gobel than .— : 555 15% 16% ‘200 «-—(«:15% Feb 17. Jan 
~~ ae 25 24% 25 50 es 33 Feb bw eee 4% 5% 4,000 4% Feb 5% Jan 
_ soe ep S 25% 24% 25% 3,300 23% Jan 26% Jan Godchaux Sugars class a ae a. - OF 61% Jan 
100 atl inn, fe 106% Jan 107 Class B ; a ‘ ry J 
Curtis Lighting Inc comm a0 < -- -- a oe ae: = $4.50 prior preferred ee aT 8 Ba i 
Curtis Mfg Co (Mo) on_. onie Ranch aia ae 6% Jan 8 Feb Goldfield Consolidated Mines___-3 ak 1% 1 1% 8.200 1 Jan 1% Jan 
on 14 14% 100 2 a 3 Goodman Mfg Co ; . ; 
an 14% Feb Gedess San ae = sles ° et xe 45% Jan 45% Jan 
Geta dp on at} 12a 11% 12% 700 11% Feb 15% Jan 
D 10 59% 59% x60% 150 58 Jan 62% Jan 
Davenport Hosie Graham- Motors $5 conv pfd_.25 — __ 14% 14% 200 11% Jan 17% Feb 
perenport Hosiery Milla____a89 .. 36 36% 125 33 Jan 37% Jan -| Gray Mig Go hy aR ee fe 9% Feb 
i opens Mfg class A conv_..35 ~~ 72 7% 400 of” men 8 Jan Great Atlantie” @& Pacific Te 5 .13% 12% 13% 1,600 10% Jan 14 Feb 
common... _ ~= on -- an 
— * 5% “9% 400 8% dan i Pe Non-voting common stock—____* 105 107% 150 100 Jan 109° Feb 
For footnotes see page 1317. preferred 1005 = 136 136% 30 135 Feb 138 Feb 
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Friday Week's Sales * Friday Week’s 
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RANGE FOR WEEK ENDING FEBRUARY 28 
Friday Week’ 
New York Curb E: ~~ Bongo fer Week 
? or rb Exchange Sale Price of Prices Sh R sTOCKs— Friday Week’s Sales 
: Par Low High — Since January 1 New York Curb Exchange PR Range for Week 
n Great Northern Paper 25 42 wh 4 Low High ePrice of Prices Shares Range Since January 1 
> pat gt Mog agg d comaten_ 280 ae 8 834 650 39% Jan 44% Jan Ls Material Co ~~ — 9g Low High 
40 p 100 aa 14 mg aed Jan 15 ee TR _ 8 17% 1,500 
» Gypsum Lime & Alabastine__ a Mi 114% 114% 100 112% Feb 114% Peb Lipton (Thos J) ine 6% ‘preterred-—-3 me 242 24% 100 34 oon am — 
» --: -— 15% Feb 15% Feb Lit Brothers common he = 3% io oe 32% Jan 
S. y - 
> H Loblaw Groceterias class A-.........* éecdiay~ ove aoe 
b Hall Lamp Co a i. Steal Chain — ay - om > ~ = -_ 
=i 11% ansport Distilli “~? 4 8 150 24% 

: Hammermill Paper ~~ moo an ££. to. ae Lone Star Gas Corp common “18 7% 8" 1400 “Tie Jan “8% Jan 
b consetune oer 10-33 33.34. 200 7% Jan 8% Feb Longines-Wittnauer Watch Co----—--1 18% 18% 19% 3,100 16% Jan 19% Jan 
: peteiees Electric Light _ sae 63% 632 700 =6330%_ Jan 34% Feb Long Island Lighting CoO ——S—™S 10% $j.10 10% 1,600 10 Feb lle Jan 
b Sacmea ant voting trust ctfs_..__1 4% 4%~ a3, 10 63% Feb 10% Feb Common ctfs of dep Ye Jan 
b Hat Corp of America B non-vor com_-1 3% 3% 3% a 3% _— 5 Feb ox preferred A ctfs of dep_...__ es eoY _* a a 1 Jan 1% Jan 
x Hazeltine Corp oa om wana 82 300 7% Jan 4% Feb preferred B ctfs of dep__.._t 74 "3 76% con - oe — gen 
n Hearn Dept enn ee ae ae Louisiana Land & Exploration______1 ' a 
> eek pt Stores common__-:...._ 5 = 10% 11%, Louisiana Power & Light $¢ pfa_____° 13% x13% 14% 12,800 11% Jan 14% Feb 
b jo ee we 250 13% 12% 135% oman 5 aan 12% Feb Lynch Oorp— 2 18% 18% 19 Hed 111 Feb 113 7 ios 

Class A_ —-*. aaa ‘175 «21% Jan 3 ro : ated on al eg 

a Heller Co common. he iste 16 100 15% Jan 16 Jan 
b 7s preferred Ww W......-..... 100 oe 105% a2% 400 11% Jan 13% Feb 
b - preferred w w.____.___-..___ Ep 5 106 40 105 Jan 107. Jan M 
9 Sapdeas Gnesmiond eon Sp sgnther tee ones 1 13 12% Ty 400 83% Jan 8342 Jan 

RN ee | 30% 27% -83% 10.800 8% Jan 15% Feb Manati Sugar optional warrants 2 . ‘ 
Hoe (R) & Co class A atl , 27% Feb x35% Feb Mangel Stores common 2% 2% 2% 1,100 2% Feb 4% Jan 
Hollinger Consolidated 10 793 78 Ve S83 1 Manischewitz (The B) Co 3 17% 17% 18 500 17% Feb 20% J 
aie me 5 9% 9% AO. = 2400 “9% Jan «Yee Feb Mapes Consolidated Mfg Go—--—-—* — — ~ -- stg 
n Holophane Co common_——~-~--_-""s 6 48 Baw "600 He 1% Feb Marconi Internat Marine % viene: + ae Se 
> Normel (Ges A) & Co common —s -- Gi a zs er cee eure osarten Fewer an we fl 
" || 2B Ul Born & Hardart Baking Co__....--~~ an -_ i — = ot sens eal rion Power Sh ~ --. -- rae 
- — 4 oe Baking Co_.—.....--* >a 181 183 3 3 Jan 30% Feb Mass = ut _ 8 my 7 q 9% ~~ 10% 2,800 Be Jan 10% Feb 
common. ______.____ = e assey tris com acme Pe. . 8 600 1% J 
> 0% preterred —- -.. 113% its, 25 40 Jan 43 Feb McCord Corp oman © 19% 19% x19% 1800 17 * Jan 20% ed 
Hubbell (Harvey) Inc. 5 eee te answittien. tes —— 2 ws a 21% Feb 
ne =o c . Ya 
n | Hummel-Ross Fibre Corp-_~~7-=2_7~ oe 60 : aim er SS Mead Johnson & Coe © 10% 10% 10% = 2S | ee 
eiooen Fon RS 31% 1 ~317 ’ 4 ‘a 900 291 
* | we wags & Mfg Co._..-~_-.--.___ 5 73% Ra _ 2,500 Jan 32% Feb Memphis Natural Gas common tal 6 sacha eek 
° $2.28 ar ol Co common__..._* et nse aie 100 7% Feb 9% Feb Menasco Mfg Co Ss = 6% 6% 1,000 5% Jan 7 Deb 
i oo Pete 46% 46% 400 20 Jan 28% Feb Merritt Chapman & Scott. —-_ 2% 3% 3,200 2% Jan 
b = ~ stk purch warrants - tt 46% 100 45 Jan 47% Feb Warrants - 17% i: B 1,100 15% oo Rts, Jan 
° uy he Smee ab wish ra 91, te 100 10% Jan 15 Feb 64% A preferred i090 ~= a ped sda .- bong 
b Hydr pre erred i ar 449i. ko ~ 700 7% Jan 10% Feb Messabi Iron Co ° “= — -- 110 Jan 110% Jan 
b Hye ad Poca Prematae a a 125 45 Jan 51% Feb Metal Textile Corp . 4% 4% 5% _ 2,000 4% Feb 6% Jan 
rade Food Products. 5 9 a. -- 3% Jan 3% Feb Parti oF 5c -- 5 5 10 ~ 
b 40 40 _—#0% 600 40 Jan 49% Jan cipating preferred___...__.15 0 é ~~ 6% Jan 
- = —_— = -- n 

- = Michigan Bumper Corp 1 ae 7 i eee 
“ I = Michigan Bteel Tube_-——--——- ee ee | Se Se See ee 6% Feb 
| Michigan Su : dle o> 4 , 

; EER ea ag lee = ichigan Sugar Co jai 2% 2,300 2% Jan "2% Jan 
= 5% conv a thn arene te 29% §30% 1.100 27% Jan o1 Wee Micromatic Hone Corp. 1 ; 11% = Ha 7 bf = 12% Feb 
i 624 62% Vy, ‘ we ’ ‘a an 4} 
4 suieele Suse Os acme See ee -- r 17% Brie oo 57% Jan 64 Jan Middle States Petroleum class A Vv t ot 16% ° 14% Feb 
on.__------.-_- * 920 18% 201 16 16% Jan 18% Jan Class B v t c_ 34 16, 11% 1,600 16 Feb 19% Jan 
n Imperial Chem 20% ,600 17 «Jan 20% Feb Middle West Corp common 8 3% 3% 1,700 3% Jan 4% Jan 
page ge oy a eatine— iz ' Midiand Oil Corp $1 conv ee “8 23% 23¥e 24%4 17,500 18% Jan 244 Feb 
j . “ni > diand Laenan = 2 Va 7 TY 
Imperial Oll (Can) coupon_-——-----_- . yh: Hee ak SS 6% Jan i, uae’ Gina ches . > ee 
Imperial Tobacco of Ganad eu? a 13 Ye 21314 100 1136 Sen ia” Feb ee oe ose ee 2% 313, 33 500 = Son 3 te 
_ Se ee ae 5 1 ps Fe - 4 
Lb me Tobacco of Great Britain & ss 14 et 700 12% Jan 14% Feb Miawest OU Oo se me 13% 13 300 “3 a dan “4% Feb 
- 8. EE EE: a. —- _ ” o> 3% 1,700 12% Jar y 
b Indianapolis Pow & Lt 4% =e -— - 20% , , an 13% Feb 
ptd--~100 / “4 4 Feb 21% Jan Midwest 
» — Service 6% preferred. __—- a. we th 60 105% Jan = 109% Feb in hen tS * la ae aoe ie ~ 
PTS _10 ; an 994% Feb Mill aa ; 8 ,000 8-- d 1 
> Insurance Co of North Americal--10 97 © 989% 40 106 Jan 110 Feb AMR conv preferred cece Be «90% «(38% 38 808M Jan 9% Feb 
n Inte #2 ee 100 Jan Mining Corp of Canada PY on” 36% 36% 150 35% Feb 38 Feb 
rnational Cigar Machine_....-_- . x19¥ 1 Minnesota P & L 5% pfd ea 8% 8% 600 8% Feb 10 Jan 
in es Hydro-Electric— — 2 20% 900 19% Feb 21 Jan Missouri Public Service ber eam oe _- = -—- 105 Jan 105 Jan 
5 ie RS , se ee -- -—- - ois 2 J 1 
n International Metal Industries a 61% 612 64 4,200 58% Jan 67% Feb Molybdenum Corp 1 Y% } = wae 
- International Petroleum coupon shs__* 13% 13% 147, -- 28 8 6Feb 29 «Jan Monogram Pictures common- 1 9% 9% 10% 1,700 9 Jan 11 Feb 
Registered it itncnntaaennne . 14 4 147, 7,400 13% Jan 15% Feb Monroe Loan Society A ea RE | 4% 4% 5 1,700 4% Jan 5% Feb 
b International Products._.._......_- 10 14% 14 153% 300 13% Jan 15% Feb Montana Dakota Utilities 5 acer 3 3% 900 3 Jan 3% Jan 
“4 International Safety Razor B_.....__ . 3M 3 Pm — 12% Jan 15% Feb Montgomery Ward A . abate 13% 14% 1,200 12% Jan 15% Jan 
International Utilities common.__.__ 5 12 4 oan 500 3 Feb 5% Jan Montreal Light Heat & Power e , 185 %4 187% 190 185% Feb 189 Jan 
x Interstate Sewer 63 paaured_.... 3 2 ps 1,600 11% Jan 12% Jan Moody Investors pai2ic pfd_..----.-_° 22% 21% 22% 1,750 17% Feb 22% Feb 
in I vestors Royalty. ~—-——---——---_- 1 1% 1% -1% 1 po 23 Feb 30 = Jan Morris Plan Corp of America......100 “By 36% 37% 175 36% Feb 39 Jan 
b ese eep: Aelia a ie Mla tn | ‘300 «19%% Jan 22%, Feb ri eee ee: ae 5 Jan 5% Jan 
u ag ‘A, BS Feb Mountain City Co , 
2 Talla Superpower A- 1 =" “GH ht 1.000 5M Jan 7H eb rt kn emer a 
-b Ye 00 1% Jan 1% Jan Mountain States Power common. 34 oot aa. ae “tie om 9% Feb 
a 4 Mountain States Tel @& Tel_-..— ive Ph 400 «30 Jan 35. Feb 
n Murray Ohio Mfg Co — . =~ = cs 80 134 Feb 138% Feb 
J Muskegon Piston Ring a% 3 = 400 21% Jan 24% Feb 
Muskogee Co common > 2h hh BN 950 16% Jan 24. Feb 
Jeannette Glees Co commen. . ~ a o -- xl1l 12 800 xii = Feb 12% Jan 
Jefferson Lake Sulphur Co___-__--_--1 - “7 22" 4 7,400 17 Jan 22% Feb 
Jim Brown Stores common____..- me ert +H 6 300 6% Jan 7% Jan 
2b Class A preferred. —_________-- aan eee? ae ae 4% 11,600 3% Peb 6% Feb 
eb Julian & Kokenge Oo ret 3 YeA3%2 «= 6,000: 10% Feb 18 Jan 
eb . is ee an -- 24% .Jen 26 Jan N 
eb - 
ive Nachman Corp new common._—....__* 
- K Namm’s Inc common. sn, yo wt ae 800 11% Jan 15% Feb 
in National Bellas Hess common.......-1 334 a 1,200 5% Jan 7 Feb 
Kateer-Frazer Corp ‘ a National Breweries common__. me a a "4 at 1l, ar 3% Jan 4% Feb 
“ Kansas Gis & Ee 3% pid. sg} 8% 748% 18,800 HFA 9% Feb sneticecl Ween a EE + SA be seg om. &= 
eb Kennedy’ sh en ee 26 26 sa ae aoe " oabiaice: P< 14 14% 4,200 14 Jan 15% Jan 
* ne — an 26% Jan tional nson Fabri 
eb + A pe in. ~ os 21% 21% 100 19% Jan 28 Jan- National Mig & Steces commun... a 12% 12% 14 800 12% Jan 14% Feb 
e t Co. es vA oy . ‘ Feb a5 RA a5 rye 
ot i || Sapge;case oom $5 GLE. ie PRE LBB | Been Peseetceacrcom——) iy eM Ba 
“~ preferred 100 «111% «=. 111% -P11% National Steel Car Ltd a 13% 13% 14 600 1% Jan 14 Feb 
eb Kings Co Lighting 1 “a 4 10 109° Jan a%rd | aa sh --~- cm lee 
% pid B__-._- 100 80 80! ‘ National Transit_ 13. ~~ 24 “Feb 24 Feb 
an 5% preferred D 100 63 63. as 160 73% Jan 87% Feb National Tunnel & Mine 50 14 13% 14% 3,100 10% Jan 14% Jan 
eb | King Seeley Co = 140° «61 Jan = 69 Jan en ae a a to a | lh 
e rp ‘ x , 6 4 ‘s 2,500 3% Feb 
oN nine ————,............... 4 15% etn 1,100 13% Jan 17% Feb Nelson (Herman) Corp B Vi Vicar 

‘ Kisee Petroleum__ ciscenh 10% 10% 10". 5,000 4% Jan 6 Feb Neptune Meter common 5 _ _- - — 10% Jan 13 Feb 

eb and Lake G M Co Ltd_____. ip 4 fa 2,400 7% Jan 12% Feb ao 13% 13% 200 13. Feb 16 

Klein paced 1% 13 1! Nesle Le Mur Co class A ° Ya Jan 
eb (D Emil) Co common __-_-_.-__-_ e : . aaa 8,800 1% Jan 1%, Feb ee --.- ~~ 9% Jan 10% J 
eb Kleinert (I B) R -- 24% 24% 100 24 «Jan = 

mnews: ubber Co..__-. i" a = ae 17% Ja 25% Feb New England Power Associates...1u.e -- 9 9% 75 1 
af a w----l-- 20 200 , i 19% Peb 6% preferred a. an oe . 8% Jan 9% Jan 
a Krueger Brewing Oo i -- 9%. 9% 500 Ses io% Jan oe ~---* Pe ° ft 2a 

O a a ii 09 111 70 “4 
an ‘leheas 16% 17 200 «16% Jan 18 Jan mow Bagiené Tel & TS -.--——- —--100 111 109 111% o70 «109 Feb «12034 Jan 
> an New Haven Clock & Watch Co ° \ : & an 
om 4%% conv preferred ee A a” 14% = ee 8% Jan 
an iin 3 an 15% Jan 
an L ss New Jersey Zinc 2 
= 5 1 } 
er i Sachse tects cl aes; New Mexico & Arizona Land-_- wes | “* S ¥, 7 " pte 62 Feb 67% Jan 
an ’ y 7 | ae t New Park 18 /8 4 Jan 6% Feb 
eb | Lake Shore Mines Li ; ae 200 13% Jan 14% Feb N atining ‘Oe ee 1% 2 2,300 1% Feb 2% Jan 
an Lakey Foundry & RE —-1 14% 13% B41 1,400 12% Jan 15% Feb ww Process Co COMMOR..------—-=--® = on - - -- 82 Jan 82 Jan 
a leas Ww Corp of Delaware__._..._____5 ts ane 7 2,500 5% Jan 8 Feb N Y Auction Co common e 1 \, 
an La: ae Co common—---__________ 1 15! 15 15%; 1,100 6% Jan 9% Feb N Y City Omnibus es > anna 10% 9% 10% 300 8% Jan 10% Feb 
an Chess tdorf United Bakeries class A__* 7 me = Na San tg — N ¥ & Honduras Rosario____--- 10 43% “a 7 43 #50 35°" ~ 7% ion 
abenen was oe men an 4 4 an 47 

eb ae RS ae * se 27% “27! 100 | ie = _ N ¥ Merchandise Be ae 19% 20 a ie - a7¥ Jan 
‘eb onotype Machine_______ : 
eb La Salle Ext University nS se Be A 200 15% Feb 16 Feb * Sn ae. 

— a od ee, a a 
e err es «ae fe 10% 0% Feb 12 Jan | Wiegara Hudson Power common. --- -- an 63 Feb 
a Leonard Oil Development.~~~~~~~~ at wo! BS a “a sen 44% San Niagara Hudson Power common_____1 9% 9% 10 28,100 9% Jan 10% Jan 

Le Tourne 5 1% 13 5% ist preferred 1000-118 \ 
- au (RG) Inc_----.---___- ; eu 46h Oe On3ee ou -_ 1% Jan 5% 2d preferred 100 111% ae tie RE gan eG aoe 
a , an 29 2 2 /2 an an 
Dcciacht For footnotes see page 1217, otis Jan Class B optional warrants__ - 1% 1% 1% 2,800 1 Jan 1% Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUARY 28 








STOCKS— 
New York Curb Exchange i 





























Par 

Niagara Share Corp class B com_.._§ 
Niles-Bement-Pond on bd 
Nineteen Hundred Corp B_.____ ra | 
Nipissing Mines_____ ‘ 
Noma Electric_____ 1 
North Amer Light & Power common. i 
$6 preferred____ bd 
North American Rayon class f ET 
Class B ee = ° 
North American Utility Securities____* 
Northern Central Texas Oil... 5 
Northeast Airlines_____ sipchipthaiahinntiie ee cas | 1 
North Penn RR Co -~50 
Northern Indiana Pub Serv 5% pfd_100 
N Natural Gas... 20 
Northern States Power Class A______ 25 
Northrop Aivereft Inc... wield 
N ~Agene Corp__ PN 





Ogden Corp eg ee 
Ohio 


conn ne tered a3 
‘o Wer 442% pre erred. 
Oklahoma Natural Gas new com___15 
Old Poindexter Distillery... unl 
Oliver United PORE Wabi c. ° 
Omar ._.,- ae sess, 1 
O’okiep Copper Co Ltd Amer Shares___ 
Overseas Securities.____ lbhiaepeiasas -1 


Pacifie Can Co common_ waienrmeccna® 
Pacific Gas & Elec 6% 1st Pfd______ag 
- 5%2% ist me eee ae 25 

acific Lighting 5 preferred ___-~~* ® 
Pacific 


Power & Light 7% a i 
Pacific Public Service__-_Pi0------100 
$1.30 1st Preferred 


a OS OD ee eee ae as ® 
Page-Hersey Tubes common. 


meme? 


Parker Pen tee ee | 
Parkersburg Rig & St meee: | 
Plymouth Mills_____ rena? 
Peninsular Telephone common... e 
$1 cum prerres. ee |. 
Pennroad oe een vale 
Penn-Dixie Cement Warrants... 
Penn Gas ec 


eg ae 2.5 
Water & Cire - 
Pep Boys Dc! annlllapeen cease 1 
Pepperell Mfg Co___- "~~ steer nantibcediiacees 
Tfect ee Oo dabiheiia 
Pharis Tire & Rubber 20m... 50c 
Philadelphia Co ee aR 
Phillips ag SR aa ° 
Pierce Governor common. aoa” 
Pinchin Johnson Ltd Am Wn etinainens 
Pioneer Gole Mines RPE sani 
Piper Aircraft re Om 
Pitney Bowes oo OO ee ni seinn a 3 
SAS 8 Wetennapscn: 
Pittsburgh & Lake aR ater r+ 
Pittsburgh Metallurgical common _____ 5 
Pleasant Valley ie 1 
Pneumatic Scale eames eaecatat | 
Polaris Mining DD rrrerrrrernndic. 2 
Powdrell & Alexander common___ ate 
Power Corp of Canada common. bg 
6% Ist Pein ytinhdinnnae’. ide 
Pratt & Lambert ea ° 
Premier Gold ae gen acters 1 
Prentice-Ha]] Ine ae... ou” 
e Metals of America ___-~-~-~~ 1 
Producers Corp of PT timecocat 1 
Tity Co ¢ OF vitemincinsinceann ® 
Providence Gas___ ° 


Public Service of Colorado 


% Ist ae el, Sea ----.100 

7% ist Preferred... ~ Patria, 100 
Puget und Power & Light— 

$5 prior gocy ° 
Puget Pulp & Timber___ "~~~ ® 
Pyle-National — Sen 5 
Pyrene re, a 


Outre Sete tee meee | 
Preferred_____ bin ews cheba, 
Quebec Power Co 


Radio-Keith-Orpheum option Warran 
Retweg & Light Securities rc 
tr) 


co: Puma tenn- nna... 
Rallway & Utility Investment raed 
Rath Pa © co 
Raymond Concrete Pile common. _ ° 
$3 convertible 9° au, MC ra 
Raytheon Manufacturing common___50g 


Reed Roller ~ oe <TD a 
Reliance Electric & Engineering fatin enaad 5 


Rice Stix Set — J 
Richfield Oil Corp welrants.._ =a 
ena Cee mas 1 

id Grande Valley Gas Co— 
“hia ee 1 


Rochester Gas & Elec 4% pfa ees 
Roeser & Pendleton Inc.” Agate nines t 
Rolls Royce Ltq__ 


dep rets for ord reg... ____gs 
ee 
For footnotes See Page 1217. 














Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ee: 9% 9% 
x143, X14% 15%, 
13% 13% 13% 
134 15, 1% 
18 18 19 
97% 9% 10% 
172 172 17342 
zs 38 39% 
ao “4% “4% 
6% “6% “Ty 
97%, 97% 97% 
52%° 53% 54% 
45% 41% 46% 
9% 9% 9% 
31 31 31% 
oa 2% 2% 
35 34% 35 
114% 114 114% 
ek 33 33 
ies 6% Ti% 
12 11% i2 
wag 15 15% 
11% 11% 11% 
41 41 415% 
a 103% 10454 
114% 114% 115 
+ ae 12 12% 
3 2% 3% 
10% x10% 1} 
40% 39 45, 
"She 16% 17% 
72 72 74% 
49 49 50 
6% “6% Riv 
11% 10% 11% 
mR 4 4% 
iss 113% 113% 
ata 5% 5% 
65 65 66 
boas 7% 8% 
os 4 47 
53 g 53 
12% 10% 12 7) 
ae 12% 125, 
20 20 205, 
18% 18% 19%, 
“3 3% “Sn 
434 4% 5 
13% 13% 13% 
56% 56% ba 
11% 105, 11% 
Weak 6% 6% 
nies 17 17 
6% 5% 6% 
18 18 19%%4 
461, 46% 48 
1 1g 1% 
a. i. 
1% 1% 2% 
109 109 109 
iii 114% 114% 
ia 107 108%, 
291, 29 291, 
leat 13% 137% 
k 10% 11% 
93% 92% 95, 
ae 165 167 
4% 4% 4% 
eats 18%% 18%, 
ates 1% 1% 
visas 285%, 295, 
am 35% 36 
a 55 55 
1034 10% 11% 
22% 22% 221% 
rm Hk 18 187% 
isa 29% 30 
1, be Py 
64, 6% 6% 
2% 2% 2% 
at 106 107 
ve 25 25 % 














Sales 
for Week 
Shares 


500 
5,700 
100 
3,000 


1,900 
11,700 
725 
300 


200 
1,900 
10 
1,300 
7.400 


4,100 
400 


200 
650 

70 
200 


400 


1,500 
600 


1,400 


250 


125 
200 


260 
40 









ete 





| STOCKs— 
Range Since January 1 New York Curb Exchange 
Low High Par 
9% Jan 10% Feb Rome Cable Corp common... 5 
11% Jan 15% Feb Ronson Art Metal Works___--~ ~~~ 2 
10% Jan 13% Feb Roosevelt OE i ee 5 
1% Feb 2 Jan Root ye A SRE seme 1 
tary Electric Steel Co______ 10 
18 Jan 20% Jan Royalite Oj] ot ra mae: ° 
7% Jan 11% Feb RKusseks Fifth Ave common... 1.25 
166 Jan 176 Feb Ryan Aeronautica] OL a aan i 
37% Feb 40% Jan Ryan Consolidated Petroleum________e 
36s Jan 40 8=6Feb Ryerson & Haynes common _____ ~~ inal 
3% Jan 5% Jan 
11 Feb 13 Jan 
6% Jan 7% Jan 
ab meh X -—— Jan 
108 Feb 110 Jan 
52% Feb 58 Jan St. Lawrence Corp Ltd... taieoma® 
37 Jan 46% Feb Class A $2 cony _, MSR me 50 
7 Feb 9% Feb St. Regis Paper COmimen. 5 
30% Jan 31% Feb eee Oe 
Samson United Corp common... 4 
Savoy Oi) », iene metersereiseet 
Sayre & Fisher Brick tli anata 1 
Schiff Co rg ee ° 
2% Jan 2% Jan Schulte (D A) inc a a 
31 ‘Jan 36 Feb Scovill Manufacturing —___—-~~~~-~*3! 
112 Jan 115 Jan Scullin Stee] Co common___--~ ~~ ~~*s 
33s Feb 37% Jan Securities Corp General. ~~~" 
“Sy Pg hy RR ee, bd 
6% Jan 8% Feb Segal Lock & Hardware___- anna 
12 Jan 12% Jan 
12% Jan 13. Jan Selby Shoe te 
10% Jan 12% Feb . Selected Industries Inc common ____- 1 
14% Jan 16 =Feb Convertible oy recs mente 5 
$5.50 prior — RR 
Allotment certificates_____ it erpenetes 
Semler (R oR RS i actin 1 
Sentinel Radio Corp common... 
Sentry Safety «ae ta camay 1 
11% Jan 12% Feb Serrick Corp class ET tot: 
39% Jan 415% Feb Seton Leather common...-__ Pitti 
35% Jan 383% Feb 
10342 Feb 105 Jan Shattuck Denn Miming.... ig 
113. Jan 115 Feb Shawinigan Water & Pewer__...__e 
12 Feb 13% Feb Sheller Mfg Co... Nltinieenendiasa ae | 
Pm ag b- ae Sherwin-Williams common._____ 98 
a ee anes. Tomes a ee ~-100 
Sherwin-Williams of Canada... s 
2 Jan 3% Jan Sick’s Breweries ent Oa ° 
x10% Feb 12% Jan Silex Co ee... enna 
1l Jan 15% Feb 
36% Jan 5212 Feb Simmons-Boardman Publications— 
15 Jan 18% Feb $3 convertible ,, itetiaantgatiing bd 
59%4 Jan 74% Feb Simplicity Pattern commen... | 
Singer Manufacturing ee ~-~100 
47 Jan 51% Jan Singer Manufacturing Co Ltq— 
26% Feb 28% Jan Amer dep rets ord ee a a CE £1 
5% Jan 7% Feb Sioux City Gas & Elec Co— 
85 Jan 11% Feb 3.90% eg a 
3% Jan 4% Feb Smith (Howard) Paper Mills__-_-~~ ° 
112% Jan 113%4 Feb Solar Aircraft tnitnnninnes ts 1 
4% Jan 5% Jan Solar Manufacturing DBivnivcmictaan.. 1 
64 Jan 69 - Jan Sonotone OW csinion. ete | 
7% Jan 9% Jan 
41% Jan 56% Feb Soss Manufacturing common.________4 
39% Jan 55% Feb South Coast Corp common______~~~~~ 
South Penn Oil common__ ~~ ~~~ 12.50 
8% Jan 12% Feb Southwest Pa Pipe tata 10 
10% Jan 13% Feb Southern California Edison— 
19 Jan 21% Feb 5% original Preferred... _ ak 
14% Jan 21 Jan 6% gh Srerserecen 25 
al aE ae are Va % preferred series Ce 25 
3% Jan 3% Feb Southern yk.” Pe —~10 
Southland Royalt Peete riiestinee, eed 
45% Feb 6% Jan Gitiedins 
10% Jan 14% Feb Spencer Shoe UD ersten a 0 
ie sens nen mengs Stahi-Meyer i titintntenanece e 
53. Jan 61 Feb Standard prewine: Oe. 2.78 
&% Jan 11% Feb Standard Cap & Seal common... 1 
6% Feb 7% Jan Convertible nag 1, 10 
17 Feb 17 Feb Standard Dredging Corp common____1 
: ‘ $1.60 convertible Preferred_____ "39 
5% Feb 6% Jan Standard Forgings lho ER 
15% Jan 19% Feb Standard Oi) _, _eteseamge tnibisgen 
11 Jan 13% Feb Standard Power eR es as 1 
cme, Whee == ee pommon WN Mnttcnmencar ee ots ° 
a _.....___ e 
43% Jan 48 ©6Feb Stanger Products Go__~~~*-~~--~--- 1 
1,\; Feb 1% Jan Standard Tube — S Msoeseamensc: 1 
9% Jan 12% Feb Starrett Peet WO sas0. 1 
15% Jan 2% Feb Steel Co of a can a 
16% Jan 17% Jan Stein (A) S SS seen ° 
8% Jan 8% Feb Sterling Aluminum Products____-- ~~ 1 
pone. Brewers a nt RR ecniosslll 
Hine easine Co___-_-~-~-~- weteuaied 
108% Jan 109 Jan Sterling mam sitesi mitaasinitichinaee i 
114% Feb 1146 Jan Stetson (J B) Co common______~~~~~ . 
197, Feb 110 Jan os on. ; 
25% Jan lise ben’ | treeek, See ng oo —-——-- 
1344 Jan 14% Feb Stroock (§) Co common______ =e 
104% Jan 11% Feb Sunbeam Corp em eee eaters a 
Sun Ray ee Oe 
Superior Portland Cement, Inc______ e 
Superior Tool & Die ta RE a ss 
Swan Finch Oil Corp____7" ~~~ cnnnsip BO 
90% Jan 96 Jan 
61 Jan 170 Feb 
18% Feb 18% Feb 
Taggart Corp yn 
Tampa Electric Co tn ggg ERE ® 
; Tose color me common Sitetenmnesincsgs ale 
a xas wer & Light 7% pfd______ 109 
3% Jan 5% Jan Texon Oil > Mee Ge 
17% Jan 19% Feb ete 8 50¢ 
1% Jan 2 Feb Thew Shovel Co common______~~ eel 
28% Jan 31° Feb Piabeeetins Ing_____ 0-7 
35% Jan 38% Jan Tishman Realty & Construction_____~ 1 
51 Feb 55 Jan Tivoli EE 1 
10% Feb 13% Jan Tobacco & eee teeta 
Tobacco Security Trust Co Ltq__ 
21% Jan 23% Jan Amer dep rets > wel.» 
16 Jan 2034 Feb ‘ Amer dep rets def Dien cinc:, © 
28% Jan 32% Jan 
Ye Feb e Jan Todd Shipyards ye ae ° 
5% Jan 6% Feb Toledo Edison 6% Preferred_____ 100 
1% Gy - EN re 100 
1% Jan 254 Feb Tonopah Mining of Nevada________ eh | 
Trans Lux oy en REIN | 
105% Jan 107 Feb Tri-Continental Watteme 
25% Feb 28% Feb ee ° 
: Tung-So] Lamp Works_______ ~~ 
= 





Friday Week’s Sales 


Last Range for Week 
Sale Price of Prices Shares 
Low High 
29 28 30 1,200 
15% xX15%° 16 2,600 
4% 5 900 
2 6% 7% 700 
20'%2 20% 22% 700 
13% 12% ]4 600 
6 6 6% 1,500 
6% 6% 6% 2,400 
54 5% 56% 700 


12 11% 12% 7,300 
38 37% 40 3,600 
95% 9% 10% 11,600 
814 7. BY% 7,600 
4\% 4 V4 4% 
2% 2 2% 2,600 
5 4% 5% 3'500 
313, 3h 32 300 
5 5% 53% 5,500 
36 35 36 \% 2,600 
fh 12% 13 300 
~ 21% 21% 100 


2% 2% 8,400 
Ps 18% 20%  1'050 
soem 85% 881 100 
10% 10% ii 2,900 
3% 3% 4M% 
“9 15% 13% 700 
Pi 12 12 100 
Boe 13% 13% 400 
4% 4 4% 5,000 
‘1 22% 22% 300 
Set 12° 43 600 
ri 144 151% 600 
15%  i5 15% 725 
“4% - Fy “1% 15800 
3. 300 303 40 
ns 553 5% 600 
= 101 102 50 
12% ji, 13% 6,800 
TM 7% 7% 2000 
3% 3 3% 4,500 
oe 7% 7% 400 
= 6% 6% 100 
32% 31 321, 900 
eae 35% 35% 10 
a 42% 421 40 
31% 31% 323, 500 
31 31-31% 400 
22 21% 23% 2500 
ci “1% BY 700 
2% 2% 2% 700 
22 24% 1,309 
a 33% 33% 150 
3% 3% 4 400 
17% 17% 19% 500 
2 11% 12% 1,100 
32 30% 32 1,900 
3% 3% 3% 8,300 
zs 3% 3% 200 
Tes 120 120%, 70 
ll% 10% 11% 600 
ve 4% 4% 100 
73% 7% BY% 1,800 
26 25 36 250 
2814 284 29% 900 
V4 TY, 73% 300 
3% 5 1,300 
12 11% 12% 2'999 
ae “2% 2% 400 
ea 15 16 100 
2914 29%: 32 450 
30% 30% 31 1,000 
3 39 39 250 
a 18% 191% 450 
Ve 3% + 1,300 


~~ 8% 9 500 
wks 33% 33% Tan 
_ IS 17% 4,900 


9% 9% 2,100 


17% 165, 18% 17,600. 


ns 38. 96 100 
203%, 19% 205% , 1,700 
14% 14% 14% 600 
sans 64% 6% 300 
55 55 SS 50 
"3 1% 1% 400 
95 | 95 97. 240 
105%  1055% 106 60 
sax 112% 114% 60 
134 1% 1% 1,700 
a 4% 4% 1,400 
2% 2% 2% 4,500 
5% 53%, 6% 400 
= 11% 11% 100 





oe, 

ee 
Range Since January } 
Low High 

25 Jan 304% Feb 
14 Jan 16 Feb 
4% Jan 5% Jan 
6% Jan 8% Feb 
19% Jan 24% Feb 
15% Jan 18% Feb 
11 Jan 14 Feb 
6 Feb 6% Feb 
6 Jan 7% Jan 
3% Jan 5% Feb 
8% Jan 13% Feb 
33% Jan 43° = =Feb 
8% Jan 10% Feb 
6% Jan 9% Feb 
3% Jan 5% Feb 
1% Jan 2% Feb 
4% Jan 6% Feb 
29% Jan 32% Feb 
5% Feb 6% Jan 
33. Jan 37% Jan 
11% Jan 13% Feb 
3% Jan 4% Jan 
19% Jan 21% Feb 
3 Jan 4% Jan 
20% Jan 24 ~=FFeb 
2% Jan 3% Feb 
15% Jan 21%, Feb 
82% Jan 8942 Feb 
88 Jan 89 =Feb 
10% Feb 13% Jan 
3% Jan 412 4 
1% Jan j ed 

8% Jan 1 # op, 
12% Jan 13% Fe 
Jan + 4% 5 
2 Jan 24 an 
Oe Jan 14 Feb 


141 Jan 157 Feb 
108 §=Jan 110% Jan 





27 Feb 27 Feb 
14% Jan 17 Feb 
39 =Jan 39% Jan 
6% Jan 8% Feb 

290 Jan 312 Jan 
5% Jan 5% Jan 

101 Feb 102. Feb 

- 11% Feb 15% Jan 
7% Jan 8% Feb 
3 Jan 3% Jan 
6% Jan : = 
5 Jan a 

31 Feb 33%4 Feb 
33. Feb 35% Feb 
41 Jan 43 Feb 
31% Jan 325% Feb 
30% Jan 31% Feb 
7 Jan 8 Feb 
16% Jan 23% Feb 
7% Jan 8% Feb 
7% Jan 9 Jan 
2% Jan 2% Jan 
19% Jan 25% Jan 
32% Jan 36 Feb 
3% Jan 4% Jan 
17% Feb 20% Jan 
10 Jan 13% Feb 
27% Jan 32 Feb 
3 Jan 4 Feb 
3 Jan 3% Peb 

110 Jan 130 Feb 
10 =Jan 12% Feb 
3% Jan 4% Feb 
6% Jan 942 Feb 
75 Feb 77% Feb 
22 Jan 2742 Feb 
27% Jan 29%, Feb 
6% Jan 7% Feb 
3% Jan 5% Feb 
ll Jan 13% Feb 
15 Jan 17% Jan 
1% Jan 2% Jan 
15 Jan 16 Feb 
25% Jan 32 Feb 
29% Jan 33 Feb 
31% Jan 40% Feb 
18 Jan 20% Jan 
3% Jan 4% Jan 
13° Feb 14% Feb 
8% Jan 9% Feb 
31% Jan ee Sree 
14% Jan 19%, 

117 Jan int Feb 
9 Jan 10% Jan 
12% Jan ne 4. Feb 
33. Jan 2 Jan 
19% Feb 227%, Jan 
14 . Jan 174 Jan 
6% Jan 7+. Jan 
55 Feb 63%, Jan 
11% Jan 12% Jan 
1% Jan 2%. Jan 


95 Feb 103. Jan 
195% Jan 107 = Feb 
110% Jan 11414 :Feb 


1% Jan 1% Jan 
3" Jan 43, Feb 
2% Jan 3% Jan 
30% Jan 3258 Feb 
5% Jan 7% Jan 
105% Jan 12% Feb 
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Friday Week’s Sales 
STOCKS— Last Range for Week 

New York Curb Exchange Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
Udylite Corp. 3 13% ,13 13% 2,800 11% Jan 14 Feb 
' Dien Realization Corp a 10¢ 3% 3% 3% 1,200 3% Feb 3% Feb 
Unexcelled Chemicals Corp____..-..--5 10 9% 10% 2,900 8% Jan 11% Feb 
Union Gas of Canada______-_- Se. 938 9% 9% 400 9 Jan 9% Jan 
Union Investment Co__...___.---..-- e aie ete ria om 6% Jan 6% Feb 
Union Stock Yards of Omaha_.__..100 61 61 61 10 56% Jan 61 Feb 
United Aircraft Preducts com__---50 5% 5% 6 5,300 5 Feb 7% Jan 
United Chemicals common__.__._....* a 29 29 100 28% Jan 29 Feb 
United Corp warrants_.. % % % 19,100 4 Jan +4 Jan 
United Elastic Corp. ng a 38% 44% 1,800 38% Feb 42% Jan 
United Gas Corp common._-_._---- --10 15% 15% 16% 1,400 14%, Jan 17% Jan 
United t & Railways_..__._--- a, | 25% 25% 27 7,700 24% Jan 27% Feb 
United *Products » dese > co me 95 Feb 100 Jan 
$3 participating preferred___.___-* a od act te 101 Jan 118 Feb 

New preferred —_--~-- 3 28 28 28 80 28 Feb 28 Feb 

nited Molasses Co Ltd— 

Amer dep ‘rcts ord regis. ine Le aon Gia ies Boy 
United NJ RR & Canal 100 290 290 293% 20 290 Jan 29334 Feb 
United Profit Sharing 25c =< 25% 256 200 1% Jan 3% Feb 

10% preferred 10 tod —_ pas oes 1020S s_s« Jan 12% Feb 
United Shoe Machinery common__._25 69 69 70% 1,875 67% Feb 71 =%\Jan 

Preferred 25 4612 46'2 4642 80 45% Feb 7 Jan 
United Specialties common__......_1 hon 14 14 300 1% Jan 14% Feb 
U 8S Foil Co class B 1 19% 19%, 21% 1,400 1934 Feb 2358 Jan 
U S Graphite common 5 aN PP a aie. 15% Jan 17% Feb 
U S and International Securities_..._* 3 2% 3 500 2% Jan 3% Feb 

$5 1st preferred with warrants_.._* 87 87 88 75 82 Jan 89 Feb 
U'’S Radiator common 1 17 16% 17% 1,300 1442 Jan 18% Feb 
U 8 Rubber Reclaiming bg ino “ae a 3% Jan 5 Feb 
United Stores common... ......._5006 jim 3% 3% 2,500 2% Jan 3% Feb 
Universal Consolidated Oil_...... -«.10 —< ee cdi ee Fea Lt as 
Universal Insurance 10 sass an eal aR 23 Jan 23 Jan 

niversal Products Co common-_..._10 et 26% 26% 100 24 Jan 2742 Feb 
-Idaho Sugar 5 43% 435 4% 2,400 4% Jan 4% Jan 

Utah Power & Light common__......_* 1% 21% 23% 1,600 21% Jan 22% Jan 

| Valspar Corp common 1 12% 115 12% 6,200 9% Jan 12% Feb 
$4 convertible preferred...........8 124 120 125 80 105 Jan 126 Feb 
Venezuclan Petroleum 1 a 578 6% 2,400 5% Jan 6% Feb 
Venezuela Syndicate Inc 206 =a 2% 23% 1,300 2% Feb 3% Jan 
Vogt Manufacturing ° an 13 13 100 12 Jan 14 Feb 
Waco Aircraft Co a 3% 3% 200 3% Jan 3% Jan 
Wagner an voting trust ctfs ext._* io 13%% 13% 300 12% Jan 13% Feb 

7% pr 100 a3 ae ae -- 112 Feb 112 Feb 
Waitt & Bond Inc ---.---~-----_.... 1 4% 4% 5% 1,800 3% Jan 5% Feb 

$2 cum pid 30 a 24% 26 400 21 Jan 27 Feb 
Waltham Watch Co 1 104% 10% 12 1,300 842 Jan 1242 Feb 
Ward Baking Co warrants__® 7M 7%, 8% 3,850 6% Jan 8% Feb 
Warner Aircraft Corp 1 es 2% 2% 900 2 Jan 2% Feb 
Wentworth Manufacturing........_1.25 at 8 8 Ye 700 8 Feb 8% Jan 
West Texas Utilities $6 preferred__._* ru na ee na 111 Feb 111% Jan 
West Virginia Coal & Coke. 5 11 10% 11% 1,800 8% Jan 12% Feb 
Western Maryland Ry 7% ist pfd_.100 din 112% 117 30 117 Feb 117 Feb 
Western Tablet & Stationery com__.__* zs 3112 31% 50 30 Jan 31% Jan 
Westmoreland Coal 20 uh 2842 29% 75 3014 Feb 3342 Jan 
Westmoreland Inc 10 pa ek aes ace 18 Jan 18 Jan 
Weyenberg Shoe Mfg 1 oi 17% 17% 50 15% Jan 17% Jan 
Whitman (Wm) & Co 1 inate sein ini EES 23%2 Jan 27 Jan 
Wichita River Oil Corp 10 s 18% 18% 100 13% Jan 19% Feb 
Williams (R C) & Co ® 17° 1734 17% 100 1734 Feb 20% Jan 
Willson Products Inc 1 ii 16 1612 250 13% Feb 19% Jan 
Wilson Brothers common __.......--. 1 8 71% «#68 800 7 Jan 8% Jan 

5% preferred w WwW. --25 20% 20 21%8 550 20 Jan 21% Feb 
Winnipeg Elec common____--------__ bd 1534 14% 1554 900 12% Jan 15% Feb 
Wisconsin P & L 44%% pfd_...---_ 100 at ica ine = 107 Jan 108%2 Feb 
Wolverine Portland Cement 10 ant ae aoe pete 6 Feb 7 Feb 
Woodall Industries Inc 2 16 15% 16 400 13. Jan 165% Feb 
Woodley Petroleum 1 Poole 10% 10% 300 10 Feb 10% Jan 
Woolworth (F W) Ltd— 

American deposit recelpts.__.____.- 5s dun cious aia am 13% Feb 14% Jan 

6% preference £1 oe en ae ow Fats. pean date Senin 
Wright Hargreaves Ltd bs 3 215 3% 6,400 2i% Jan 3% Feb 

Friday Week’s Range . 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Amer Writing Paper 6s_._...--- ~~1961 -J <a 1101% —_ a 102 102 

Appalachian Elec Power 3%s_....1970 J-D ale 110% 110% 2 109% 110% 
Appa!achian Power deb 6s_....... 2024 J-J on 311854 120 ps 118% 119% 
Associated Electric 4%s_...-~.---~- 1953 J-J 10234 10234 103 36 202% 103 
Assoc T & T deb 5%s A _-.---..-- 1955 M-N 104 104 104% 20 103 105% 
Atlantic City Electric 3%s_..--- -~1964 J-J ina 107% 107% on 106% 108% 
Bell Telephone of Canada— 

ist M 5s series B 1957 J-D and $10534 106 pa 106 106% 

5s series C 1960 M-N 114! 114% 115 2 114 115% 
Bethlehem Steel 6s........-______ 1998 Q-F pet 1166 170 okies 165 165 

gE eR TE a 4 167 167 167 1 167 167 
Bickford’s Inc 6%8-.------------- 1962 Q-J on $112% 113 a 110 110% 
Boston Edison 2%s 1970 J-D on 104% 105 26 104%4 106 
baSeieel States Electric wane J-J 8154 80% 82% 9 76 85 

45%s 1954 M-S 825% 82 83 42 104 77 8612 
$A4Chicago Rys 5s ctfs (part paid) - 1927 F-A 6742 64% 68 152 57% 68 
Oities Service 5s Jan 1966 M-S 105 104% 105 18 104 105 
_ Conv deb 5s 1950 J-D 1025e 10254 102% 15 102% 102% 

Debenture 5s 1958 A-O 104%2 104. 104% 26 103% 104% 

Debenture 5s 1969 M-Q 106 105 %2 106 40 105% 106% 
Consol] Gas El Lt & Pwr (Balt)— 

1st ref mtge 3s ser P_...-.. -~.1969 J-D tins 108% 108% 1 107% 108% 

‘Ist ref mtge 2%s nd EES 1976 J-J ‘iis 1047% 104% 9 104% 106 

ist ref 2%s series R 1981 A-O ‘ia $104%% 105%2 ~ 104% 105% 
Consolidated few (Balt City)— 

Gen mtge 4 1954 A4-O ee $119 120% mn 119% 119% 
Delaware Lack & Western RR— 

wanna of N J Division— 

ist mtge 4s ser A 1993 M-N ste 65 652 10 60% 6812 

41st mtge 4s ser B_-.-.---~ 1993 May ale 31 342 16 2742 3642 
Eastern Gas & Fuel 3%s ~-.1965 I-J 106 106 106 3 104 106 
Elmira Water Lt & RR 5s_-._.-- 1956 M-S iy i. ian — ‘ial hoes 
Finland Residential Mtge Bank— 

5s stamped 1961 M-S pre +84 87 buen 76 83 
AGeneral Rayon Co 6s ser A_____ 1948 J-D a 150 58 pate 55 62 
Grand Trunk West 4s 1950 J-J ae t105% 10534 ies 104% 105% 
Green Mountain Power 3%s___.__1963 J-D a 4106% —- aed 106 10642 
Guantanamo & Western 6s__..____1958 J-J 68 68 68 1 65 68 
Hygrade Food 6s ser A__.-__.Jan1949 A-O aah t107% mie 107% 107% 

6s series B. Jan 1949 A-O ated 4103% — asl 














































































































Friday Week's Ra 
BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Indiana Service 5s 1950 d-J 103 103 103% 18 102% 103% 

ist lien & = a — 4 os 104 104% 6 104 104% 

In te ational ioeien neta -N oud 310658 107% aed 107% 108% 
8 series C 1958 J-D ed 38 384 ‘ u 

Abs (Dee | 1 1941 coup).....1955 ___ = a: + lan r am 33 3° 

Ats series E_. 1957 F-A a 38 42 kg 34% 41 

nate, (Aug, 1961 coupon) 1987 ig ol a 1 32% 38% 

47s (July 1941 coupon) ——---1988 = ‘3 j 338 
Interstate Power 5s J-J 1 1 % 

00 9958 100 43 99% 102% 

Debenture 6s. 188 J-3 onl 86 86% 10 78 94 
Altalian Superpower 6s__.........1963 J-J 42% 41% 42% 5 33% 42% 
Kansas Electric Power 3%s_....._1966 J-D ous $105 
Kansas Gas Electric 6s......... ~.2022 M-S wn 111% 111% o 111% 111% 
Kansas Power & Light 34s_.--...1968 J-J Sat t110 111 110 110% 
Kentucky Utilities 4s....----.-.1970 J-3 ~~ "105% 105% “2 105% 107 — 
McCord Corp deb 4%s....__ —-~~-1958 Y 
Mic a Valley F-A eres $102% 103% eae 102 103% 

xten at 4% to.............1963 A4-O oly 58 x 
Milwaukee Gas Light 412s.....__1967 M-8 ts 1103 % 103% ° m 1bs30 
New Amsterdam Gas 5s__________1948 J-J aad 103 i 4 
New Eng Gas & El Assn 5s.......1947 M-S 99% 99% 100% 10 "oe% 100% 

5s - ¥ aes 2D. coal 100 Ye 100 Ye 7 99% 100% 
New England Power 348_..--.-...1961 M-N ey 0) ee a aot lb7ae 
sg im mat ne Assn pean 4-0 101% 1014 102 18 101% 102% 
N Y & Westchester Ltg 4s_.......2006 J-D 8 £10234 “As : 102% 102% 
North Continental Utility Corp— 9, a6 a 

45s series A (90% redeemed)_1948 J-J3 vies 95% 9% 2 9% 9% 
Ohio Power ist mtge 3%s_.......1968 3, 1 

Ist mige 3s 171 4-0 a case ee.) Sgavcleeee 
Pacific Power & Light 5s_. 1958 F-A ‘on 103 
Park Lexington 1st mtge 3s_....._1964 J-J 78 - y = tes fa 
oe Water & Power lena bey ays 207% 108 4% ea” 108 108 

dna $108 % 109 pa 107% 107% 
Power Corp (Can) 4%28 Bio..c.wl G58 \, \, : ¥ 
Public Service Co By A apa w-8 10514 10542 105% 2 105% 105% 
st mtge 344s. 1964 - ae VW, Td 
Sinking fund deb 43. ims | JD =~ wee. > mae 
ce of New Jersey— 

6% perpetual certificates... M-N ie $1634 168 - 159 166% 
Queens Borough Gas & Electric— 

5¥4s series A 1953 4-0 in 105 105 1 105 106 
San Joaquin Lt & Pwr 6s B_...... 1952 M-3 sie 120 120 2 120 120% 
Scullin Steel inc mtge 3s_........ 1951 A-O il $100 100% sia 99% 99% 
Southern California Edison 3s_...1965 M-S 10644 10642 107 32 10642 107% 
Southern California Gas 3¥%s....1970 A-O wre 107 4 107 4% 2 106% 107% 
Southern Counties Gas (Calif) — 

ist mtge 3s. 971 J-J 2 $104 par Bis: 104 104 
Southwestern Gas & Elec Sia zigto F-A 107% 107% 107% 1 107% 108 
Spalding (A G) 5s 1989 M-N ca 103 103 1 101 103 
4Starrett Corp inc 5s 1950 A4-O « 106 105% 106 4 89% 109 
Stinnes (Hugo) Corp— 

At7-4s 3d stamped 1946 J-J a 145% 50 = 39 47% 
Stinnes (Hugo) Industries— 

47-4s 2nd stamped 1946 4-0 a 45% 45% 36 47 
Toledo Edison 3's 1968 J-J a 10414 104% 10 104'% 104% 
United Electric N J 4s ~...--..-.1949 J-D a 105% 105% 8 105% 106% 
United Light & Power Co— 

lst lien & cons 5428_..-.... 1959 4-0 aide 103% 104 8 103% 104% 
United Light & Railways (Maine) — 

6s series A 1952 A-O 103 % 103 % 103 Ye 17 103 104% 
Utah Power & Light Co— 

Debenture 6s series A....-.-~-~-.. ~2023 M-N ane 313... 28 1 110% 111% 
Waldorf-Astoria Hotel— 

45s income debs 1954 M-S on 68% 72% 18 $5 72% 
Wash Water Power 3%28__..--..-.- 1964 J-D ee 109% 109% 6 109% 110 
West Penn Electric 5s 2030 A-O ae 1106%2 108 ‘é 1054" 10614 
West Penn Traction 5s...........1960 J-D 118} 118% 119 3 115% 119 
Western Newspaper Union— - . : 

6s conv s f debentures__..._....10958 P-A doe 103% 103% 1 1015 103% 

Foreign Governments & Municipalities 
Friday Week’s Range 
BONDS Interest Last or Friday’s, Bends Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural pou Bank (Col)— 

A20ayear 7s April 1946 A-O ‘ohh t76% - 77 78 

420-year I~ rors ° - 1947 J-J ei t76% -- i. 76% 6% 

ota (see Mortgage nk o 
rr, tol Valley 7s a 1948 J-D 25% 25% 25% 1 22 26% 
Danish 5%s 1955 M-N Bart t94 96 ‘ 92% 96 

Extended 5s. 1953 F-A a $93 97% in 89 92 
Danzig Port & Waterways— 

‘A Baternal 6%es stamped —..--- 1952 I-J oun #21. 8925 - 25 29 
ALima City (Peru) 64s stamped 1958° M-S oo 13% 15 -- -- -- 
Maranhao stamped (Plan A) 

Interest reduced to 2%s_....-2008 M-N ne 331 > ho == per 
AMedellin P a eine 1951 d-D sini t31 32 30% 31% 
Mortgage Bank o 

As (issue of May 1927)}---.---1947 M-N od ee _ = «52 

Caceres 3 RS A . 
AMo e Bank o © O6..ncane - —_ eins -- inl ee 
Mortgage Bank of Denmark 5s_-_-1972 J-D o 96 «96 2 95% 98% 
Parana stamped (Plan A 

Interest reduced to 2 ¥es_-----2008 M-S -- 3535 1 aimee 
Rio de Janeiro stamped (Plan A) » ‘ 

Interest reduced to 2%~--~~-- 2012 ~ "Ta. we “> x a 3 Vy 
= Government O08. 5-3 434 4% (4% 28 4% 6 








*No par value. 


a Deferred delivery sale. d 


Ex-interest. e Odd-lot sale. f Ex-distribution. 
g Ex-stock dividend. n Under-the-rule sale. r Cash sale. x Ex-dividend. y Ex-rights. 


The following cash sale was transacted during the current week: N. Y. City omnibus war- 


rants, Feb. 26 at %. 


tPriday’s bid and asked prices; no sales being transacted during earrent week. 


ABonds being traded fiat. 
§Reported in receivership. 


Abbreviations used above—‘“‘cod,” certificates of deposit; “cons,” co 
tive; “conv,” convertible; “M,” mortgage; 


“n-v," non-voting stock; “vt. 
* without warrants. 


“wi,” when issued; “ww,” with warrants; “x W, 




















nechdateé; “eum,” cumula- 
* voting trust certificates; 

















os ee 
Si atk Si Na 

2 memes: 

— 


1218 
THE COMME 
RCIA 
L & FINANCIAL CHRONICLE 
Monday, M 
, arch 3 194 
’ 7 Vo 













































































































































































































































































HER STOCK EXCHANGES 
| Baltimore Stock rm scene vas — 
Frid Exchange i 
ay Ww , 
STOCKS— L eek’s Sal 
Geis Petes wine. for Week STOCKS pw ad Week’s Sal 
ee ee ae Low High Shares Range Since Janus B enti. aie “a Week 
Prefer out Cv common vt ¢o--—- ° - 231 Low =e urd Piston Rin Per rices §=6Shares 
red ae “4, 2 B g com R 
vtc -- 4 24 H urton-D mon__ Low ange S 
Eastern Su rt iaeh 7% 95 23Y, igh B ie Sore __._______ 351 1 a High ince Janua 
Prasaty. & Deposit CC. aaecwewres 57 a, 38 23 7" Feb 25% Feb utier Brothers common________ wa OO". ee BD ee — Fhe 
once Tint sg leas aE os 2 ’ 3, ; 
Fidelity & fa cronies es a a Ye iat vied tt. Feb ae oa Carr-Consolidated Bi > 21% aaa 100 2 Ky zn aan 
a | 40 59} J 2 n astl scuit ‘ 2 an 2 Feb 
in a Casualty ; 7 8 40 500 et : Jan 160 * Jat 4 Central ilinols See common-----~--10 17° x16%2 17} <2 eee 237 Fee 
en 68 G ------------3 J an en cur Corp common... 41 , 8 7 7s Feb 
Western National Bank ie 27% 31% 97 a 40% Jan Central ‘Bist 0 pe ther semen = 2 : ee 7 “see 20 
ere ee Bend 44% 44% — 26% Feb ‘ Cherry Burrell Power & Light pid__ Oe 11% 11% 2% 1,750 S dan > 1S seg 
Bal nds— 44 «45 4 44 Jan by Chicago pony Corp commen... --_._- -- a cae ae 2. Feb oan 
Galtimere Transit Co 4s 43 Jan 4 = an Guaaearttese common —..._-------. 5 23 22 eon 160 ™ Jan aa Feb 
 cidiaamaiatai ey | 5 Feb Chi le preterred 1 28 Te Ja 1% Feb 
ae 90 icago Elec Mfg class A pfd__ Se ies 8 BY, 350 20 - 8% J 
90% $3,000 87 Ja Chicago Milw St'Paul & Pac pid 710 So YE” sea > ion 24% Jan 
n 90% Feb intatin: te dl Pac pid-_.100  _- 26% 27 100 63 | Jan get Reb 
= Shisage fowel Go cut capitate (i 2 MM BR 
r << 
Boston Stock Chrysler Corp common.--~——- semen S 8% «8% 18% 3.350 13% Feb 
xchange Sat ieee ee Co. commoi_-—--------i0 S8% 96% 98% 33° 710% a Ove Fen 
| an mmon___-- -- 295% 30% 0 8 
sTOCKs— Friday Week's 8 Commonweahh Raison ae B50 BOs 600 «23% Jan 1 Fe 
t Ra ales Consum nm comm 5 -- e 8% 100 % Jan Feb 
Sale Price nge for Week —~ ¥- ayy ye a 2% 24% 85 Ja 31% Jan 
American Agri Chemica! Par ‘ of Prices Shares Ran Dodge ner oe 31% 31% 32 2 = 23 Feb. 9% Jan 
american le: & Tei gcommon--100 42% an © 120 aon High Domestic Credit Corp class A-—--—-- 10 e- 12 os =/= > 
2 £3 Be awe me ay ha as ar eer eee 
2% 401 ,675 n 44% . is: at Aaewien ine... tw 22 % 31 13% 
50 0% 447 . 169% Feb Four- America --15 -2 23 ve Jan 4 Feb 
hg yt ae do ate ogg dango Four-wheel Drive ‘auto. 0 2244 2514 110001844 dan St oe 
any RR-- ae 37% Jan 4 Feb ewing common : 10% Me 14% 2,0 v4 Jan 4 Feb 
ae ae 100 125% 17 18% 345 41% Feb General Fi Pomene 1% = 10% 11% ci 13% Feb 25% Feb 
4 Boston Elevated Ry -28 sete 2125, 127% vam 16% Jan 19 General eaecee. Corp common a 6 68 50 * Jan +14 Jan 
Boston Herald. Traveler Corp ao ee na | « Soom Sesergee. soem 45. ee ee Fet 
m & Maine a 57, 50% Feb afety Raz on. 1 /2 9% 61% BY, . 
33 4 Feb e or comm ai. v4 8 4 Feb pe 
.. — ere ae Ya 33 33% 115 33 69% Jan Goldblatt sa a on ° ya A 8% a Jan ae fen 
8 st pfd stamped__——- 35 Feb ard Co common___ a 3 gan —~ 
1o% class B ist bfd_ stamped--—--100 6% oY pty 540 35 Feb 37% Jan Great lanee'te ‘sommen=——~—-——* 30 15 is 00 29% Jan 3134 Awd 
pid stamped_--_ 9 2 150 e 39% a, 1 A fi 250 
a | 9 6 ti, | | | Seana Raines te eibialin..- * % 20 13%, 
“Soren pay ee a ae amind iutrameot Ce commen <1 the 9% oh Se ie teas Se 
Calumet & rovidence P  senament 7 ae 1 . 8 Jan 113% Feb Heileman Brew orp common-_____ a 912 93; . 8 Jan 2 Feb 
Cities Bervice nae Se eee me 15% 18% 155 14% Jan ilocos Bein Werner ring CoG capital--——-2 9% = 8% 9% 750 9% Jan 0 Jan 
j == 9 18 encer Bartlett common... 3 a 20 21Y 0 201 10% F 
Ea wo 2 7% 7% 28 Jan Jan Hupp C tlett com ~ 31 , 2% 41, v4 Feb va Peb 
as oe & Fuel Associates— 7 28% 30 = 7% Jan 3 Feb odeaaniaibassa: epteecamaae nim =~ = 3 450 20, Feb tn web 
EE goat 3 EAR ET 23% Jan ot va Feb Te ES a a 1 De ay 68 110 27% Jan a 2 Feb 
om Seen Stret Rx—- ees P % Feb Illinois C ae capital 6% 6% ion th Bee we Bee 
He ge on age anane e 3 63 4a 7 Indep Pne RR common 10 MS 6% Jan Feb 
6% i o— CBE pi a leet ry roe 6 . 63 Feb 67 J Indiana Steel Tool (new)____-_____ 100 27 = ta } og 350 15, 7% Feb 
ee Hepske aR 6 an Int Prod comnon........_ 22 7, 7% 4 Feb 
5% queterred - 95 75 % erstate Pow mon———_-___} 2% 22% 300 17% 
adjustment 100 «118 95 4% Jan er $6 prefer 16 4 23% 24% Jan 2 Jan 
ene TS 115 ll 20 95 9 Ja “ “ eee 15% 16Y 700 22 29% F 
East -100 ate 8 Feb n Jim Bro --* a’ 4 16% _, Jan 2 Feb 
| Emptoyece croup Assocs ~~ 22 2 8 hee Nguane A proerted en Se £ Pe me 
Enginee ) Assoc....__ an eb . Class A preferred———--—-——-----_-- 45% ¥ eb OR 
+ ome ers Public, Service-——_-------- = 20% 30° 335 20% J ae Kellogg Switchboard eke emma: Cie © 10% 125 400 3% Feb gostong 
eneral Capital Corp. a 31% 3 235 28% Jan 22. Ja common_.---__* 9 14% 15% 600 10% Fe 6% J 
Generai Bie orp 57 54% 4 32% 139 “4 Jan 30 n DE NE ORE 9% 9 na 15% 700 ve Feb 15 4 Jan 
Gilchrist sap -1 joe 44.1 57¥% 782 30% Jan 323 Jan Leath & Co v common. Ye 9% 950 13% Jan gen 
“pesca oe 15 44.1 53% “4 Jan common___ ---------5 8¥, 15% Feb 
Gillette Satety Razor Co__--------_- [a OS = a = en = «0, an Livy MeNetl & Lipoy common_————— te 6% 6% 100 eden = 10 Feb 
Hath P 29% 15% 15% . 35% Jan 4.15 Feb Lindsa ting Co comm n-------7 non 2606-26 6% Feb 
Isle oe Age me common 2 29% 30% eit 15% Feb Pr Feb Line Material Chem common —_———i } ten 10% Pn 23. Jan th Jan 
Kennecott Ad cstnanditoisajadies 1 aun, 29% Jan 3 Jan a ” aia 3% 23% 100 9% Jan a Feb 
Loew's ott ‘Copper <n annannnnnanaaag® oz 5 3 612 8% F cee Marshall Field & Go, common--——— , ae Soil ae Ee = 24, Feb 
mine Contvel BB nooo asec” 2” "Sp Se ate 2% Jan 10% Feb Sooo ees eee LOO? 93% 2 We "lo 17% Jan 18 gan 
glia scons gE 100 16% 1 8 45— 3 Feb eo West Corp eavital......__ 1 i‘ 33 3% 6 O@ 
Mathieson Alkali Works. ae 7 12 Jan e Miller & rp capital_____s 2 34 5 an 
See ewer eens 6 0 51% Hart - 24 00 
Mergenthaler ee — 30% sou 290 > 17 Feb mM sd papain PeRcctnaiaes — 33% 24% 4.000 a ee 34% Feb 
i os . 56% 444 ono 35 A Jan A, ~ M e Mfg common (new) 10 16% a = Vy bye = Jan oom = 
Nash-Kelvin *g Assn In Ya Ve Feb 2 se ontgo anne 6% , %4 Jan @ Feb 
tor c i 70 #51 32%4 J itgomery Ward o 19%, P 550 | 13% F 
Nationa] Se . 19% 1 Jan : an National & Co_ 2 19% a 15% Jan “ Feb 
8% 191 60% F Standard neewnecnnnen® 350 161 16% F 
New England Gas & 5 -- @ 19% 355 _o North Am common -* 59% 6% Jan a Feb 
Gas & E 1 17% 19% 17¥, N otsan Gar commen. 10 “4 59% 60 20% F 
542% pref lec Assn— aa 50c 283 2 Jan 21 orthwest B common aes 411 400 4 Feb 
New Hog ay intent 50c 10 14% Jan Feb Northwe t ancorp —, 20 1 Vig 42 56 Jan 
ee a p o 0 40c J 19% Feb 6 st Util pr lien ° — 2742 281 100 39% 64% Feb 
Nora Batis: Mining ite atin 106 Wy BS mE RS | ita cate = ik £ ee Be 
Pennsylvant common ” 1% 1% ts 1 pig 109 " Feb —" Feb Oak Manuf te goimmon_—-—--——-2%g 07 171% 173 on 175 oo 26% Feb 
Qu o RR ae : 1% J 21 Jan P nufacturing c -- 21% 21% 70 148 n 190 Feb 
aeel aiee nicameam oy 24% = a. 312 283 es 1% Jan Geaieie: Geek Os ox ‘common wee 1 8% x8, r. ef 20% Jan 33 — 
sece Folding Machine... ~~ 1 Ye 1,932 %@ Jan 39% 6% pr o class B com... 25 : 1, 9% 21 3 Jan 
Sha ng Machine______-__--_-1 * poe 34% 3% ’ 23% Feb 9% Feb Pe preferred com__-_...._ 5 aed 39 45 ,100 1% 
Stone a Wek lechetataieieeteetel 10 - 12% 14 4 3%, Feb 26% Feb Prefect iret RR capital 100 — 7 7% 100 37 yd 10% Feb 
ebster Inc_ aes 1% 41% 45 12% Feb a oe | ero gl ge ~ Thig Ce > ee 101. my 7 Feb 50 Feb 
s = 3 oe) d 1 . 3 ly, 
Onion Twi = 15% 15% 15% ty ay aon abit Jan Rath Pack e) common-------—--a = = + 2,100 24 Ye Feb 110 Jan 
United Garr Pastens ee ass KS 14% Jan Sve Feb See ae ee ty 5% 5% 20 4042 Jan 26% Feb 
Gaited Gore Pestensr Oot 5 37% 37% 17% Feb Sangamo Elec Co_common-——------ 10 100 5% 55 Feb 
t Oo een r4 os 46 70 1 rs Roebuck mmon_____. _ s Feb Py 
United-Rexall D ~ Biss 305% 46 25 3s va Jan 37% Fe Serrick Co & Co aman 28% 28% 30 100 5% Jan 
U rug Inc 3 e 30% 3% %e Feb rp class ° 277 28 3/ 
nited Sho 49% 7 8 100 Feb 4 Shellm B comm 37% 8 29 8% Jan 
6% e Machinery ¢ in: we wu 28% Jan 6 Jan ae See Seay on-__-----1 %e 37% 38} “= 32 Feb 
preferred —____ ommon25 69,6370 2,694 44% Jan pl Ao Society Brand Olo common—-—----= 27 0a ae. Le Se = 2. 
SG Eee ORES 25 46%, 69 70% 10% Jan 1¥% Jan 8 y Brand Clothe ~e 27. 2756 500 83, n 38% Feb 
r ~ 46 46} 600 67 11% Fe piegel Inc comm s common_._— 1542 15% 18 550 4 Jan 121 
Smelting Ref & Mi 10 642 210 453, — 71 = on er ng ty 15% 400 26% Jan ped _ 
dorf System In ome s0 on 55% 57 “% Jan 46% F Standard Dred vA 15 9 300 15% Jan i 4% Jan 
— (8 D) Co . 7 50% 49% poh 162 48% Ja “4 Feb Seondors ne sa common______- . 15% 300 Rs, Jan S% Jan 
MB hg SO —— ITs 17% 205 3% Jan 60% Feb Seeeee On ings common-————--—- ~~ 3% 4 : % Jan 17% Feb 
pe ectric Corp____-__12 17 17 71 75 aa Jan 17% Feb Storkline Purni Corp nee a 11% 11% a~4 3% Feb “ 
=a of #4 RR EE ae i et RRA BR 
y y, 3, y e 
397 23% Jan 17. Feb -- ie at 200 o% Peb 42. Feb 
= 28% Sunbeam C %4 21 18% Jan 
4 Feb Ranasinend ethene an 300 19% Jan aes Feb 
Shica Swift & C achine Tool co : "= Tl oo 
0 Stock Exch Machine ‘Took commen——5. 31, 20% 31" 400 
C ange ee ee ee Bo 21, 28% 2 350 20% Jan 38. F 
sToc Friday W Snitel Air Eiees tenen 35% 200 20 Jan 22% eb 
Ks— wont Sone ; o rights wi - a. CU oS ae 35 Jan fokg 
Abbott > a - r Week Steel comm Ya 1,650 ‘ 
Saueune macaseeien common wr sie Shares Ran Westingh ee = & 61% 7 200 30% Feb 
Advanced Alum Castings ————_______- + 96% — ge Since January 1 rieasnenen Glee & tile eam =. the ‘A Feb 
Sted tnberctorie boeeen ae. — oe ois High wenn Seukibeven’ cues ae ae ar 400 Gols Jan. 79te Feb 
mon maapmees pi V4 Feb oodall In res common_.. a 1 . vg Feb 
Ameri —----——.* 11% 350 5 16% F dust com Sl ° 19% 900 2 
American Tel & Tel Co capit le ism lee 480 34. Jan Te Feb Yates-Amer Mach cap- a 3 ee eee 
a. te oe pital_-___ 100 4 450 18% Feb 11% FP 9 . = Be 450 12% “ 23% Jan 
thr Co 170% Ye Feb eb Unlisted ait, V4 16 2% Jan 
Athey common.__. 15 170% 172% 19% Jan Stecks— ll 11% 250 125% J 13% Jan 
Automatic Weskee a! ———s “uae en on Se american Corp 550 10% Jan 16% Fe 
(Delaware) one y, «32% 13% — 2% Feb 15% Feb ertcan Rolling & A Seo com__ * 
Bastian-Blessin | try 5% 5% 800 - 11 P aon 3% Feb pong Cop: —* ie R., 4% 7 ‘ 
on Mfg on common ” ‘4 642 7 o.sen a Jan ate Feb Ce Mining ae dame Ye 16% "00 Bt = 55% Feb 
of "SON anagem " 1 “% F rtain- at —— . 
Binks ft Brewing Coup aur“ rm en 6% Jan 7a he net An Products - 41% 41% we 33 Ve me 17 Feb 
Sous pm San Em Bee. 19% 21 > a Gustanatal Beene a te oO 86 ae tise Feb 
rg-Warn > "eR 1 PY 14% 14} 19 ¥ 37 Jan Curtiss-W —_——* il — “e Fe 
Brach & er Corp common 10 15% 15% a 13% =>. = Secusnarte Sebisanan os 2 -- 11, 31% 500 18% Jan in oe - 1 
'o nS 0 rama organs = 127 4 “4 F Generai ; Ye , . ; 
(E L) commen ---—-— 5 - 45% ae 350 11% — 1734 Hse Geahene-Satee hose Radio_____1 & Sie 6 e300 0% Jan ne 
EE 5 — 4 Y, : rs. oY 8 . a4 sf , 
“a For foot - 40 ; 50 (ait en 49 mn Laclede 5 8T%a 3TYe 37% 100 7% = 6% Feb ‘ 
note 41 1% Fe Feb G 4 "8 5 an 
Ss § b » Gas Light_ i \, £0 
ee page 100 40 50 J Nash-Kel 4% 5 0 35% 5 8% Jan 
1226, Feb 45 an New vinator 4 1,550 3% an 39% Feb 
Jan Tete ene nntral RS cnpttal_____ 8 is 6 6G = 5% Feb 
American Co _® 1% 18% 19% 300 5% Jan 
10 8 1942 20 400 15% 6% Feb 
ine pt Ya —. Ss 1955 Feb 
=e al 301 22% Feb 
“4 Jan 33% Jan 
— 
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RANGE FOR WEEK ENDING FEBRUARY 28 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Pe ee i” ge eg a gee ke WATLING, LERCHEN & Co. 
eb Pan Amer Airways Corp.__._.._._.2% pled 13%, 14% 300 11% Jan 14% Feb 
eb Paramount Pictures Inc new com____1 27% 26% 28% $00 28% a - m _ Members 
Pepsi-Cola Co 33% 28% 28% 287% 00 5 an e 
an Oo ht a... 22% 227, 100 21% Jan 24% Feb New York Stock Exchange New York Curb Associate 
un Radio Corp of America common______* me 9%. 9% 400 8% Jan 10% Feh Detroit Stock Exchange Chicage Stock Exchange 
eb Radio-Keith-Orpheum 1 155% 142 1458 200 13 Jan 15% Feb 
eb Republic Steel Corp common_ . 29 28% 30% 1,000 25% Jan 30% Feb Ford Building DETROIT 
an ’ * “ 
Socony Vacuum Oil Co Inc.._...---15 14% 144% 145% 1,600 14% Feb 15% Jan : 
eb Standard Oi] of N J ee 65 65% 200 65. Feb 70 Jan Telephone: Randolph 5530 
eb rd Steel Spring 1 ae 16 16% 300 13% Jan 17 Feb 
eb Studebaker Corp common_ 1 22% 22 22% 200 21 Jan 24% Feb 
eb Sunray Oil Corp. 1 9% 9 912 1,400 7% Jan 9% Feb 
Unined Corp ° ~ — - 3% Jan 4% Jan 
eb Wilson & Co common - pa 14% 14% 300 13% Jan 5 Jan D it St k E h 
: easel ——————— efroit Stock Exchange 
4 
in s . e Friday Week’s Sales 
an Last Range for Week 
eb Cincinnati Stock Exchange STOCKS— Sale Price of Prices Shares Range Since January 1 
in Par Low High Low High 
Frid Week’ Sales 
- a” Renee for Week , , Aasemantign| Profuste tdi ceuiiiertnake : 2% 2% 2% 140 2% ped $Y Jen 
) TOCKS— le Pri f Pri Sh Range Since Janua en Slectric ~..........~.---nano--n- mi % 
4 , “Pee OEae — ei — = Baldwin Rubber common_-_--_-.---_-__ 1 va! 12% 12% 100 11% Jan 12% Feb 
oP Per Low High Low High SPE UOT nib cékirinewantionacea~ 1 Wa 2% 2% 690 2% Jan 2% Jan 
eb American Laundry Machinery -_.2: oe 3434 35% 65 32% Jan 37% Feb EN OE DEOL ELE ATT 5 ein 101% 101% 228 88 Jan 101% Feb 
eb American Products ~---~-~-.-~--.---- ” a 4% 4% 75 3% Jan 4% Feb GUI NTN i 1 oan 10 10 100 9 Jan 10% Feb 
an OS ECE Nie SOLES AL TIT 1 634 634 634 298 6% Jan 3 den 
» Burger Brewing -------~----------~-- . 24% 2442 242 1 24% Feb 28 Feb NE I i 1 “ih % 1% 125 ™% Jan 8 Jan 
eb Detroit & Cleveland Navigation______ — po 553 5% 700 553 Feb 6% Jan 
Carthage Mills —~----________________ ys -- 50-50 25 36 ©6Feb 50 §6Feb Detroit Edison common 20 27 26% 27% 3,444 25% Jan 27% Jan 
an Champion Paper & Fibre new. ______ ° yee 26 26 40 23% Jan 26% Feb Detroit Gray Iron common___________ 5 pak 35 35% 200 3 Jan 3% Feb 
- Churngold ~----~-------------~------ 4 == 18% 18% 14 18% Feb 21% Jan Detroit-Michigan Stove___.____-______ 1 ae 11% 11% 165 11% Jan 12% Feb 
eb Ciucimuat! Gas common. ___--_____ 8.50 28% 284g 2942 344 27% Jan 29% Feb ee OSL aie Rie aie 1 20 20 21 500 1753 Jan 21 Feb 
eb Cincinnati Gas. preferred___.______ 100 es 110 110 10 107% Jan 110 §=Feb Electromaster, Inc 1 4% 4 4% 2,435 3% Jan 4% Feb 
| De® 8g ges 20 86 86 86 10 86 Feb 88 Jan 
eb Cincinnati Street -----~--~--~.--~--~-_ 13%4 13% 14% 861 13% Jan 14% Feb Federal Motor Truck_--.--.....____- * 13% 13 13% 220 12% Jan 14% Feb 
eb Cincinnati Telephone _.--___--_____ 50 97% 97 98 \%4 465 96% Feb 99% Jan Frankenmuth Brewing ~___-_-.-----_ 1 nl 5 5 216 5 Jan 5% Jan 
an Cincinnati Union Stock Yard___-__-- . 13% 1242 13% 432 12% Jan 14 Jan SE Saal At Ee 1 pon 2% 2% 550 2 Jan 2% Feb 
Gar Wood Inc common_____-.__-____ 3 oe 9 9 150 8 Jan 9% Feb 
eb CN ooo cinch esti ahathaimnipypsenetecncie . ‘sin 12 12 58 11% Jan 12% Feb CE PUROMES nnn nghipocneneadeone 1 pal 8 8 100 8 Feb 9% Jan 
eb EERE TLE STE es a 10 23% 2338 24% 100 20 Jan 24% Feb ee mn 10 60% 59% 60% 607 52% Jan 65% Feb 
eb |. eee ° 32% 30 32%2 169 24 Jan 32% Feb Gerity Michigan Die Casting___-_____ 1 7% 7% 7% 2,610 6 Jan 8 Feb 
eb Gibson Art sedan ne 65 42 6542 67 92 65 Jan 69 Jan CRIS) - ROWE oo cvcicictttcineceediienense 1 642 64% 65% 715 6 Jan 6% Feb 
eb RRP a aa poem We noe 5¥e 5% 6 5 Jan 5% Feb 
eb EE i Si eee . 41 4042 41 383 40 Jan 42% Jan Stes TAME COMMOM...w nbc aan! 5 bis 11% 11% 100 10% Jan 11% Feb 
Hoskins Mfg common___-__________ 2% se 19% 20 470 19 Jan 21 Feb 
an ag SN RES a 1 * 16 16 16 50 14% Jan 16 Feb Houdaille-Hershey | ..........--+,-.--- * 17 17 18% 200 16 Jan 18% Jan 
eb STI, ete Ria or IER: ae * se. 46% 47% 230 46% Jan 50% Jan gS. * Sere * es 18% 18% 100 16% Jan 20% Feb 
eb Little Miami special____._..-..--_--_- 50 5742 5742 57% 17 57% Feb 57% Feb Bey S| eae ennaer 5 eo I% 1% 250 7%, Feb 9 Feb 
men pS pO ACS ° 26 26 8626 223 26 Jan 2742 Feb eset te abo CREEL 1 Ka 2% 2% 100 2 Jan 2% Feb 
an ESS SS GREED Se eee eee ae 1 16% 16%8 16% 12 17 Jan 17% Feb 
Procter & Gamble _.--_-----------_- ° 6358 62% 65 542 61% Jan 65% Jan NT a a ie sane a 2 a 642 6% 100 6% Feb 6% Feb 
om EP DR Re Se ° — 49 49 95 41% Jan 49 Feb Masco Screw Prod common____-_---_ 1 sia 2% 2% 1,200 2% Jan 2% Jan 
a Preferred 50 an 51 52% 19 49% Jan 52% Feb McClanahan Oil common 1 1% li’ 1% 8,483 1% Jan 1% Feb 
eb Mid-West Abrasive common____--_- es 4% 4% 300 4\% Feb 4% Feb 
eb Unlisteo— Motor Products common-——-—-------=° 21% 21% 21% 180 21 Ya Jan 23% Feb 
Ye » 8228 - 40>: > Ree: ltl RR EDD cette oe nteinen 14% 2 4 Jan 
Rolilng Mill 10 x. 33% 355 207 33 Jan 37% Feb Murray Corp “ 0 
eb Cities Bervice : : a 28%4 30% 32 23% Jan 31% a National Stamping - - 2 = 2% 3% 1,137 2% Jan 3% Feb 
eb Re re ene <gts 1 8 a a +42 fn Packard Motor Car_ ae" eh on 6% 6% 250 6 Jan 7% Feb 
eb anes Kae an 5935 6154 138 Sit» dan 65. Feb Park Chemical Co__-.._.--.-.__--__. aes aie 5% 5% 500 5% Feb 6% Jan 
eb ee ea 5) See 3644 37 87 34% Jan 37% Jan ee a 39 39 230 39 Feb 41% Jan 
randgs ~......-..---.----- -- é “ 7 % 1 
- Timken Roller Besring_._---.------- * 49% 49% 49% 100 45% Jan 50% Feb oe ee ee ae br tat i oo 
eb = River Raisin Paper » 8Y% 8 8% 3,005 7% Jan 8% Feb 
an a EE: an 10 9% 9% 9% 135 8 Jan 10 Jan 
eb Sheller Mfg new common-_-_____--~__-- 1 com 13 13 550 9% Jan 13% Feb 
‘eb Cleveland Stock Exchange Standard Tube class B com-___-----~~~ 1 on 4% 4% 100 4 Jan 4% Feb 
‘eb p 
"eb 7 Timken-Detroit Axle ~.....---------- 5 _ 19% 19% 151 182 a - fg 
Friday Week’s Sales Tivoli Brewing —..-- ee ae GYe 6% 200 if? Jan Ha jan 
"eb Last Range for Week ESE eR OE 1 ity 130 13% 269 1% Jan m4 Fe 
"eb STOCKS— Sale Price of Prices Shares Range Since January 1 United Shirt Distributors___.__..---~- * we 13° 13% 200 12 Feb 14 Jan 
reb Low High Low High U S Radiator common __---.------- 1 #4 16% 17 800 14% Jan 18% Feb 
‘eb om. a 4 Warner Aircraft common ----~-~-~-~--- 1 ont 2% 24 510 2 Jan 2% Feb 
‘eb Akron Brass Mfg- --50¢ = 5% 5% 15 5% Jan 6% Feb Wayne Screw Products new com_____4 sit 2% 2% 1,145 2 Jan 2% Jan 
‘eb Alleghany. Corp (Un)---------------- 1 ws a5 ab 50 3% Jan 5% Feb a i 
an American Coach & Body jp endiyen cep tatu enanint 5 —s 15% 15% 86 13% Jan 16 Feb 
American Home Products com (Un)--1 <a a28% a29%e 100 28% Feb 34% Jan 
eb American Tel & Tel (Un)--------- 100 ws a170%a172 ve 134 170 Jan 174% Feb 
eb Apex Electric Mfg common--_---~---- 1 ee ads ad% 60 7% Jan 10% Feb Los Angeles 0 nge 
an 
: 20 30% Jan 32% Feb ’ 
an EE ee . -- a32) a32 Friday Week’s Sales 
"eb Clark Controller ee eee ee eee = === 1 bast 1 al6% al6% oan ts _ m4 oe Last Range for Week 
"eb Cleveland Cliffs Iron pfd_--.--------- . 98 7. Le 101 ~ li aed 115% rep STOCKS— Sale Price of Prices Shares Range Since January 1 
an Cleveland Elec fil 442% pfd___------* 111% 111% 114 35 i 2 nog $ re Par Low High Low High 
Cleveland Graphite Bronze (Un)----- 1 ines a73%~ a5 % 95 6 an 73 eb S 6 J 4% Feb 
‘eb EN Rats seat Se ae - * sd 2644 274 3,948 25% Jan 29% Feb Bandini Petroleum Company__.-.__ a as 3¥2 3% 91 3% Jan % 
‘eb Consol Natural Gas (Un)_---------- 15 _ 250% 250 Ye 106 48 Feb 54% Jan Borker Bros Corp common_.___.___ - mn a27¥e 027% os 22% von +4 seg 
eed 54 7 72 48% Jan 57 Feb 2 aa! snk or cnc er ama 0c 0 15 1.200 10c Feb 90c Jan 
an Maton: 880g... <6 ann -- 2s ----- 4 -- a54% a547% ‘ Barnnart-Morrow Consolidated _..__.1 70¢ 70¢ c , c 
an Ejectric Controller ail ane 3 7 75 10 Jan = “ pte Basin Oil Co . = . 6 6% one . Jen % Ln 
an Fauitless Rubber__----------~~------ 1 san 28. 28 150 8% Jan 2 Fe Berkey & Gay Furniture Co___-______ 1 ro 2% 2% 4 Jan a 
‘eb . Firestone Tire & Rubber com (Un)~-25 aes 59% 59% 250 54% Jan 61 Feb Blue Diamond Corp- —. 2 8% 8% ait sas 1% don 2” Feb 
’ oisa CA Uli S08 ..-<ccpeceneue 2 8 4 » 
” NE CINE ict nonapmeennne 1 _ a14%4 al4% 50 12% Jan 17% Feb Broadway Dept Store new common___* a te 1,295 13% Jan 14% Jan 
an General Electric (Un) ~------------- * oe a37¥e a37%4 90 35% Jan =e ze t eo S panes 6 ae 
‘eb General Motors ........--......--- 10 ~—_ a61% a61%2 62 51% Jan ”e Fe California Packing Corp common____ -- 28% 28% 100 8% Jan 
eb General Tire & Rubber Co____-.----_- 5 mA 236% a36% 20 33% Jan 40% Feb Central Investment Corp___..____ —100 24% 24 24% 397 20, Jan 25 Feb 
eb Goodrich (B F) common_-_-_--.------- is a a68% a71% 81 61 Jan 71% Feb Certain-Teed Products Corp-_________ 1 18% 18% 19 100 18% Feb 20% Jan 
‘eb Goodyear Tire & Rubber common____* = -- 2586 a61%2 118 53 Jan 60% - Curysier Corp 5 -- 98% 101 635 91% Jan 101% Feb 
Gray Drug Stores___---------------- ae 22) 22 100-20, Jan 23 Fe Colorado Fuel & Iron common______- -- 15% 16% 49 13% Jan je 
Great Lakes Towing com___-------- 100 om 2842 28% 183 27% Jan 28% Feb NE i ed 20 219% 19% 019% 70 20 Feb 2». Feb 
"eb Consolidated Steel Corp new com-_-_-_* 28 V2 26% 29 7,060 26% Feb 3 5 
7eb END CU Ein kencnnnennneene BS. oes 3030 Zs R129 _ Ri poe Creameries of America, Inc i -- 20% 21% 720 20 Feb 23% Jan 
an Hanna (M A) 444% pfd a -* ae 105 105, 6 J 45 Feb I a 68% 683% a71% 120 a a 
Industrial Rayon (Un)_------------- ° ae a417% a43% 135 3 an Douglas Aircraft Company Inc__--_-~_ a68%  a68% ia =~ aoe rae BOE 
"eb Interlake Steamship - Pe 34 35% 110 32% os oe Ned Dresser Industries —_ . 50¢ on 019% a19% ss 3% we or 
Jaeger Machine old com__----------- ‘ seas 44 «44 55 34% Jan + eh Electrical Products Corp_.-.-..--~--- -- 8 (= : to a we 
Veb New .common...._.....-.---~.-.---- . 22 22 22 125 23° Peb > | Emsco oo LB es ar aa . 1.60 1 by 1 ao 6,500 1 50 Jan 2.05 Jan 
"eb : Exeter 0. cl iss ‘ ° m “4 Be ; 9¥ 
fh oakiees ° ins 1534 16 600 12% Jan 16% Feb Farnsworth Tele & Radio Corp_.__---1 io 8 8% 50 7 an 4 Feb 
"eb ieee tn 10 a 1044 10% 688 9 Jan 12 | 4 Fitzsimmons Stores class “‘A’’__...... 1 “ 14 14 320 13. Jan 14% Jan 
Jan McKee ‘(A G) class B____------------ . 62% 6234 62% 25 62 Feb "a. Feb mai 1085 020% 80 9% Jen °° @ 
fan Metropolitan Paving Brick___.------- 4 BY 71% 8% 2,780 6% Jan 2 re Garrett Corporation (The) ~-__~~-~- 2 al0% a , al eg 138 5234 Jan 65 Feb 
reb ee i i. a28 a28% 190 27% Jan 30 = Jan General Motors Corp common___-_-__- 10 60% 60% 61's 1, us 28 Feb 
Feb Nati & Mfig__ | 35 358 3% 1,365 3% Jan 4% Jan General Paint Corp common____-_--- * is 2642 26% 150 21% Jan 
N'Y Cer tral BR 10s) RS a ROOTED ic ® 21956 a20%% 95 16 Jan Feb Gladding McBean & Co____-----_--__ 2 _- 31% 31% 130 30 Jan 34 Feb 
on gh PR ae yi. Goodyear Tire & Rubber Co com_____ ¢ a57%e 257% 058% 155 54 ga srr we 4 
Ohio Br SD  certicashianhaiienseacientinatts * dad a34%2.a34% 24 31% Jan 36 Feb Hancock Oil Co class A common _-_-_-_-- . -- 92% 92% 316 82 Jan 
"eb Ohic Saino Se i 38 SCOR RTRE 8 Ee a37¥2 .a37 2 30 35% Jan 38 8 Jan Holly Development Co_..-----_--..--1 1.15 1.10 1.25 1,400 1.10 Jan BN ad 
‘eb SS a. “RET md a22\%4a22% 50 21% Jan 24% Jan Hudson Motor Car Company___._____ ° rend 18% 18% 150 16 «Jan 4 
_ Patterson Sargent —_-----------_____* aa 303% , 30% 90 25 Jan 30% Feb Pinte sa ad 
Feb 6 6t| Ee 6H soPeansyivanita 22 (Ua)... 50 is a24% a244e 353 24 Feb 26% Feb Hunt Foods Inc common. ..--..-. 6% np 25 25 510 4 
Pennsylvania RR (Un) * . Hupp Motor Car Corp | 1 ae a6% a6% 60 6% Feb 7% i 
jan Radio C S det (0B ) si ccc s sag a9. 1a94 26 8% Jan 10% Feb Intercoast Petroleum Corp_.____--- 10c 95c 92'%c 1.00 3,850 65c Jan 1.00 Fe 
jen Republic Bteel (Un) 3 . ° ‘ews 29 .30% 104 25% Jan 30% Feb Fd lag me ie sea aa 10c a 18 18 1,200 18 | Feb _* ~ 
xb Richman Bros . -- 5442 54¥2 * pete — rare Sar Kaiser-Frazer Corp i Mas 1% 8s 1,756 6% Jan = : 
Selieriing . Rubber... . Pre 143, 14%% a * 1 2 15% 15%, 135 15% Jan an 
n 28% Jan Lane Wells Co 15% 4 4 
“org Standard Oil of Ohio common__--10 = 26% 28 a on - Lincoln Petroleum Co__....-..____ 106 160 1% Rg ag inte ~~ Pa -_ 
‘eb U 8S Steel common (Un)_--..----- . ‘ye 27334 A765 148 68% Jan 79% Feb Lockheed Aircraft Corp : 1 ~~ * 4 a6 6h oe 265 Feb 
Ulchek Tool a 12% 12% 100 12% Jan 12% Feb Los Angeles Investment Co -.-__- 00 on ¢ 900 ete Jan 95c Jan 
teb ae Rl ili aS aaaRaaRe * 37 27° «27 20 «27. Feb 34 Jan Mascot Oil Company—---~---------_- 1 82'2e 80c 82'7c 520 2% Jan 3% Jan 
Feb Neunastewn Ghnsk b Pune te es Br ae ° 265% a715% 180 62% Jan 72% Feb Menasco Manufacturing Co______-- a on 2% we. ioe a. Fen ion’ San 
os Youngstown Steel Door (Un)_.....__* pal a20% a20% 75 16% Jan 21% Feb Merchants Petroleum Company_.....1 _ 49 2 , 
an 
pone For footnotes see page 1226. - 
——— | 
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Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
pa nc yres's rca Studebaker Corp - 1 we 215% 22% 1,266 19% Jan 25% Feb 
FAIRMAN & CO, ) “so tenne en Ee 
= Texas Company ee en” oe a ee 
7 y 8 8 n 
' Member Los Angeles Stock Exchange Listed — Unlisted Issues Fa Me wad ° mong Reg eercensesme i0 - ae 315 18% Feb 20 Jan 
a Union Carbide & Carbon Corp_____._* -- 297% al100 149 93% Jan 93% Jan 
Union Pacific Railroad Co____--.--~- 100 -- 2128%al315% 46 ‘6... “was Ee al 
Direct Private Wires to United Air Lines Inc__._..______-_-__ 10 -- a21% a23'% 237 22% Feb 23% Jan 
ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO pee 5 SSNS A ae GA SINE ake se 253 % Feb 43 Feb 
* TR; : United Corporation (Del) Senorermeetn si Re . we 2 - Pn ~ ge ~ 
a a int 4121 DS © eet Gih..n nn ce---s diepistek bios be 
210 West 7th Streete—LOS ANGELES 14 ty ath es at > ee 
Warner Bros Pictures Inc____---.~~-- 5 -- Me ltY no 17% Jan on 
Western Union Tei Co A-_-.-__.-_~- 4 -- 821% 221% eat ast ‘den 23% PO 
Friday § Week's Sales Westinghouse Elec & Mfg - apanvenron te: es ape 400 9% Jan 13% Feb 
Last Range for Week Willys-Overland Motors Inc___--_---- -- 1% 12% “ a” Se tid 
STOCKS— Sale Price of Prices Shares Range Since January 1 Woolworth Company (F W)_-.-___- . be! 50 50 
Par Low High Low hea coal 
1 an 
Mr Diablo Oil Mining & Devel Go---1 gsc 1.00 1,280 980" Feb 1.15 Jan ‘ P 
Mt Diab ng -—— io \, — Ye Jan k E h 
National City Lines -..---.--..----- -- 14% 14% 200 14 Feb 14% Ja Philadelphia Stoc XC ange 
Feb 
Nordon Corporation Ltd-_---------_- 1 20¢ 18¢ 7 = <7 1~4 =. Feb Friday Week’s Sales 
Northrop Aircraft Inc 1 - 9 an 308 360 Jen 62%e Feb Last Range for Week 
Occidental Petroleum Corp----------- 1 = ° 2.05 85.340 1.10 Jan 2.05 Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Genie 08 O6......--.____..... ede. see ee _--— a 15% Feb Par Low High Low High 
Pacific Clay Progucts aaa . ee “4154 41%, 292 41 Feb 42 Jan Stores e 26% 263% 26% 113 25% Jan 28% Feb 
ee lt peetetea 25 +. a41%a41% 40 40, Jan on i American Tel & Tel leg 170% 170% 172% «1,499 270% Jan 174% Feb 
nae 8 033° 14-32% Jan SCE, adie 221% 23% 100 19 Jan 24% Fe 
S% ist preferred...............- 25 -- 033% a33% b Baldwin Locom Wks vtc —-__-------- . 
Pacific Indemnity Co__----—_-..-_-- = See — ae ou Pee Budd Co ° 13% 13 14% 732 11% Jan 15 Feb 
ee ee . lpes si Feb Chrysler Corp bevel wae 965% 100% 452 86% Jan 105% Feb 
* 29 29 300 26% Feb 29 e o) OPS INGDABaMYIL< “Pee. em 55, 5% 100 5 Jan 6 Feb 
sues) Seana Feip & Tumber Co. 1 107 10% 11% 5,800 9 Jan 11% Feb Cooper Brewing Co--~--~-----_- 1 10% 10%. 1% 435 8% Jan 12% Feb 
i) ae wee ome . % 015% al6¥ 231 14 Jan 16% Feb ledge May. oy +--+ Pageants 13% 21% 21% 215% 1,082 21% Feb 24% Jan 
Richfield Oil Corp common_-_---_~--- ; al5 a Ar a6% 100 6% Jan 7 Feb Delaware Power & Light._.-___-__ a zr) yd ‘se itd 220 as dan seen Son 
Ryan Aqrouanticn! Co 4 33 2323 314 21% Jan 23% Feb Electric Storage ii. 6034 60 61% 1,652 51% Jan 65% Feb 
Safeway Stores Inc = = 37 37% 563 35% Jan 39 =Jan General S000ees «——---—-—---------=~ 5 27Y 26% 27% 35 24% Jan 39% Jan 
a ee SS ate eaaouness reemst a ‘5454 61 54 Jan 55% Jan Gimbel por ners meneame > 413% 10% 11% 178 10% Jan 12 Feb 
Security Go a ite ee 5! a29 a29% 110 29% Jan 29% Feb Lenigh Coa viga mey — 13; 15; 110 1% Jan 1% Jan 
Shell Union Oil Corp-------------- mn a8 12c. 13¢ 7.500 Sie dan 14c Feb National Pr & Lt ex-distribution_.___ ~~ a 8 
Sierra Trading Corp.--~------~~-- c = , . an 4 D 1 
Signal Petroleum Co Calif.._......--. 1 - 9242 95 1,350 ces ina scans Pennroad a. Light 3 ase A... mae aoe — - aie _ 
Sindlair Of Corp ...-<..--.....-~-- * 15% 15% 15% 415 15% Jan 16% Jan oes pee emerson “Tale + 23% 25% 8.877 23% Feb 27. Feb 
y a1 11% ae ae. Ae ee ing-——1 44% 449 55 44% Feb 51% Jan 
Solar Aircraft Company ——————-—--——- rm 34 335. 34% 1,312 32. Jan 34% Jan Pennsylvania Salt Manufacturing--.10  __ aie 4% wa oe 2 
Nh oprefered class Ba---—---—-25 Bie 32% «971% Jan 3294 Feb Ruths tin Goma 8 MNO se ste oe 
“5%% preferred class C_---------- Be . Sn bisa a ah ik $1 preference common_——__.-—-© 28 4 Rat. B = dey = Betd ne anait ad 
P | Eee oe 18 “4 7 
Sean See 6% pid A: .--.. =. 3 “2a i.e: aoe Phileo Corp common- 3 28% 26 29%  ##613 21 Jan 30% Feb 
Southern Pacific Company — ~~. ~~~ bd ‘ . 
ere oe of Sait-————-—-+-- 1 om 5 O36 008 5344 jan 8% Feb Reading Co common 50 iy, 20% 21 = 194 19% Jan = 21% Feb 
Sunray EP ew sw emma mae mre a ; 5 Y b I a y ‘e Ve 
Textron Inc__—-___----_-------+--- 50¢ a eer. see: be i ge | lege eevee ncaa oman ¢ 72% = T2Ya 14% 38971 Jan 74% Feb 
Transamerica Corporation__-___ oop Seem 2 13% 13 2 14 ’ 5 20% Jan 20% Feb A  apenesomentnie 1 15 lle 15% 55 1% Feb 7a re 
Transcon & Western Air Inc__......_5 -- 220% 020% tI tc 25 i} %, 128 vs Jan 1% Jan 
orp common_-__-____ sit s 
Union Oil of California ------------ 25 21% = 21% 22% oo. oe oe oe oe a ee 25 4% 4% 4% 1,792 3% Jan t% Feb 
oe a ~ (0% Tels Tess «= G27 T0%4 Jan ©7946 Feb United Corp common ; ot 2 US ee Ce 
United States Steel Corp__-___.---__ ~~ 2 y ; $3 prefer ‘ og 
Universal Cons Oil Co---————--___-_. iol BO 2 ae United Gas Improvement-——"——"13% 23% 23, 23% 990234 Jan = 24% Jan 
Van de Kamp’s (H D) Bakers Inc_---* eas al6 ba al6 ud % J 10 Jan Weseeenee. Inc ....... .....----. 10 ia 18 fa 18% 116 18% Fe i? ; 
Western Air Lines Inc____-_-___.---. -- 9% 9% 244 8% Jan Westmoreland Coal je 20 30 29% 30 60 2942 Feb 324% Jan 
Mtning Stocks— : 
Alaska Juneau Gold Mining > i araitoldions + .- af ote mn. oO Foy f% eg ‘ 
Cons Chollar G & S Mining Co____-__- ; ‘ ; ohd ' E ha 
Zenda Gold Mining Co____-_______- 25¢ 8c 8c Be 1,000 8c Jan 12c Jan Pittsburgh Stock X¢ nge 
Unlisted Stocks— . Friday § Week’s Sales 
° oe Ye 16% 525 14 Jan 16% Feb Last Range for Week 
American Tel & Tel Co... ._____ 1 a170% “ae we th ig ~— i Jan 173 Jan Par Low High Low High 
American Viscose Corp ———---—eiccens 1% = a 8 & ‘8 a y one yr i> 286} ©@6=—s Aileshenr Ladium Steci._.___. _| e@ 4y, “% 47% 150 41% Jan 4836 Feb 
Pore hee eR gaat tan oot a ee 
Pree ye te 3 a8 , > slam ee 11% 11% 100 10 Jan ‘a 
Atlentle Retinine Ge oC _ 35°, 235%, “35 36 Feb 36 Feb Columbia Gas & Biectric_.--..-« 11% 10% 11% 504 10%4 Feb 12 Jan 
ee ee Breach * rots ei a4 260 6% Jan 7% Feb Continental Commercial Corp... _ 1 kates 2% av 100 2% Jan 2% Jan 
Aviation Corporation 3 -- 6% 6% af ETI ss dnersitilenadsltneinanenibiniesmevenrs 10 -- 30 3 as ave gan 4 Ae 
fe) 2 Oe | |OUm hehlUhllCl kr OO 15% Jan e 
Baldwin Locomotive Works vtc ~_~-- 2 ot P= 4 Bs 8 A 2 % -_ a e% Ae Pollansbee Steel ......._.__-..._.. > = 18 «18 . 25 ) 
Bendix Aviation Corp ea ee a . bg s ee & 21% 22 100 217; Feb 245% Feb 
Bethlehem Steel Corp ~_-~---..---- nd -- H+ 1 ace = ee — oo% 4 te gen Rage ma tahoe ese SPO: 10 18% 18% 19 250 17% Jan 19% Jan 
ee OT nner ; pat fae ts 2% J 42% Jan Mountain Fuel Supsly eee 1534 16 1,210 14% Jan 16% Jan 
Borden Company a Het iy toes Sy ") . ae ten 40% dan National Fireproofing Corp © "9% 9% 9% 1120 8% Jan 10% Feb 
Borg-Warner Corp------__---_------- 5 6 . 06 BOM = ~ Onle Of a ee ae 1% 1% 350 1 Feb 1% Feb 
Seeeetia, aepatony Oo—-——-2 13% Bk! gaa gee Be | Bitar Brewing prefrred + “gt gt'* gh. Sak gt Sar 
Caterpillar Tractor niliaiee wae V8 18 sburg a aan y j 
Cities Service Co_——--_-__-_-____--- 10 2 oe . i Pitts Screw & Bolt Corp----___-_-_-° 9% 9% 9% 280 7% Jan 9% Feb 
Columbia Gas & Electric Corp___---- af Ee 1 aesae rh rd Ht4 os 2434 Feb SE TOD sncecitisientighesa Dlipieinininties etme rh 1% 1% 00 4 Jan 
Commercial Solvents Corp__.-.-~---- a 3s a2d“s 4 . 10.300 idea mae obs ean 
Commonwealth Edison Company-_--- 25 — Se em 1 aes —— pe se jan Sta Lay mer g Springs 1 = 18% 185% 7" 12% Jan 17% Feb 
‘Cons Vacs Alretath Corp ns esol aise ai’, " 64% 13%, Jan 16%. Jan United jaan cia; 3. 40% 40% 60 40% Feb 40% Feb 
Continental Motors Corp_______ 2 11% 10% 12 810 9% Jan 12% Feb United States Glass sonemen 2. o saa asin = rt oe 16 Feb 
: voting trust ctfs______________ 442 14% 100 144% Feb 14% Feb 
Continental Oil Co (Del) ....._____ 5 -- 837% a39% 123 a —.. a. ... New voting trust ctfs_.._...._..___ an 1 wep 
Curtiss-Wright Corp -~ 1 7G sme 6820 8M San 8a eb Westinghouse “air terake * 33 32% 3ttn 162 30% Jan B58 Feb 
ewisgeity VOrP ......... 8 4vehL .~9%4% *°RD°0-0—~C<«<‘LlCtwtété‘<éié‘“Weessttinz@hnouisee ~Air SBBrake_____......_ ‘ 7 % } 
” Class ga — 1 -- 819% a19% 60 ig Jan 20 =6Feb Westinghouse Electric Corp santas 26! 26 271 258 23% Jan 285% Feb 
Electric Power & Light Corp_________ * -- 81844 al8% 50 16% Jan 1634 Jan 
General Electric Co bd 37% 37% 3754 525 36 §6Jan 39% Feb 
General Foods Corp ® 4238 423% 42% = eat _ th 4 s te 
So GS Le eae ar © aAaG9¥%,e a69% ab9% 4 Jan ze e e 
Graham-Paige Motors Corp_——-——--— 1 4% 4% 4% 700 Se Jan = 8% Feb St. Louis Listed and Unlisted Securities 
Great Northern Ry Co pfd__.._______ va -- 24458 2445¢ 50 Dain isons a. snags 
Interlake Iron Corp_......._________ ° ove 13 ar — png - 7 nee 
International Nickel Co of Canada.._® - a33% a34V% 4 Jan J 
International Tel & Tel’Corp.—.---——- 15i%@ «15% 15% 300 14 Jan 17% Feb EDWARD D. JONES & Co. 
Kennecott Copper Corp. ° se 45'2 4542 200 45% Feb 45'2 Feb soi Dank 
Libby, McNeill & Libb 7 10% 10% 411 9% Jan 1034 Feb ° ° ° 
keow's tno... erator ® 0243, 224% 257% 147 23% Jan 255 Jan 300 North 4th St., St. Louis 2, Missouri 
McKesson & Robbins Inc__.________ 18 -- 239% 03934 95 395% Jan 42% Jan Mem 
Montgomery Ward & Co, In¢_________® -- 60% 60% 442 57 Jan 62% — New York Stock poe 
New York Central RR Ld 193% 20 825 1638 Jan 224 a Bt. Louis Stock Exchange ous Oe — ses 
Worth American Aviation Inc________ 1 al0% a10% al0% 110 9% Jan 0*2 Fe Chicago Stock Exch. Chicago Board of Trade Teletype 
North American Co 10 os a. 68 150 31 Feb 32% Feb New York Curb 
Ohio Oil Company_..........._____ ° ~- 22% 22% 178 22% Jan 22% Feb 
Packard Motor Car Co____ .° 634 1% e76 A - a... i 3 
Paramount Pictures Inc_........____ 1 27: 2634 2858 210 4 Jan v4 
Pennsylvania Railroad Co__--—--"_"30 244% 24 25 1,250 24 Feb 26%2 Feb St. Louis Stock Exchange 
Pullman Incorporated ._........ | 2587 a57%e a59% 189 54% Jan 6042 Feb 
Pure Oil Company............. . an a23 a23% 85 22% Jan 24 Feb Friday Week’s Sales 
, 3/ Last Range for Week e 1 
Radio Corp of America s ey 9% 914 252 834 Jan 10 Le Feb STOCKS— Sale Price of Prices Shares Range Since January 
Republic Steel Corp « —- 28% 380% 935 ae% oun se — Par Low High Low High 
ony-Vacuum Oil Co 15 ne 145, 14% 8 3, Jan 
Southern Railway Co_....... ______ ° -- 43% 0454 130 47 Feb se Feb Seoreee tev ean. “4 o- oa% sa% = pat _ 3b % Jan 
Standard Ol Co (ind) 235 =, OHS BRON $0 "39% Feb “4% Jan Century Blectrie Co common 2~__~__ 0 Se 8 ots Te Jan Oe 
Standard Oil Co (N J)_.____._... 5 653, 65% 65% 232 6544 Feb 68 Feb Clinton Industries common —_-_--__-1 -- 36%4 37% 525 aah tg ae Feb 
Stone & Webster Inc........... —- 81544 al53 80 15% Feb 1544 Feb Coca-Cola Bottling common__________ se 28% 30 185 
For footnotes ses page 1226. 
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af OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING FEBRUARY 28 
Friday Week’s Sales Friday Week's Sales 
Last" Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Falstaff Brewing common-_-_---_____-i 233 23%4 24 75 23% Jan 24% Jan Richfield Oil Corp common__--. ~~~. ° 155% 15% 155% 189 14°3 Jan 16 Feb 
General Electric common (Un) : + 37% 37% 95 35% Jan 34% Feo Rvos Bros common______- ee 4334 43 433, 330 42% Jan 47 poem 
' General Motors common (Un) 10 60" 6044 612 251 51% Jan 65°34 Feb S & W Fine Foods Inc______.-______10 19 19 19 225 18% Jan Iwi dan 
General Shoe common-____ _ _-__- ----1 32° 325% 3334 30 3258, Jan 36% Jan Safeway Stores Inc common___---_-_- 5 22% 221% 22% 26Y 2134 Feb 23% Feb 
Houston Oil common (Un) 25 20 20 50 191% J 20 »=«~*Feb — ~~ ty aera mee 3 ‘a 37 i ote ae ++ FR ome 20c_ gan 
egy So Hee -- b, - ‘ 948 Jan 2 Te Sears, Roebuc ¢ Co capital_______-- a37’e a 6 ad8he 491 3542 Jan 38% Feb 
Huttig S & D common______________- 5 - 29-30 110 27 Jan 30 Feb Shell Union Oil common____.___-_-- 15 a29 a28% a29% 211 29. Jan ~ Jan 
Hydraulic Pressed Brick common__-_100 - . 220 2% Jan 4%4 Jan Soundview Pulp Co common ___--__---5 48% 47 51 1,730 42 Jan 52% Feb 5 
Auvtiluational onve cummon—_______* rr 38% 39% 460 3742 Jan 4u Jun Preferred __- no inthe rcpenee 102 102 102 9 102 Feb lu4 Feb 
Knapp Monarch common----_-~-—~-~- 4 it% 12 600 11 Jan 12 Feb Southern Pacific Co_____-___________ ° 44 44 45% 800 40%2 Jan 47 Feb 
Laclede-Christy Clay Products ec -. l4'2 14% 50 13% Jan 14% Feb Sperry Corp common______-----_-__- 1 a22% a22% a23%% 540 20% Jan 20%4 Jan 
Laclede Gas Light common____-------4 A+. —, oe 450 6 Jan 7 Feb | Spring Valley Co Ltd . , 110 110 110 20 105 Jan 119 Feb 
Laclede Steel common_----------- -20 21% 21% 21% iS 21 Jan 23 Jan Standard Oil Co of Cal______---__-~- ° 3 53 54% 1,583 53 Feb 58 Feb 
Meyer Blanke common . 16 16 65 i6 Feb 16 Feb Super Mold Corp Cap ---~~~--~-- 10 a30 0 «—a29%mq «= a0 121 29% Jan 32 Feb 
) > triatensnenenenanetananenene mess u > i6 e 
Midwest biping & Supply com__—--—- =" 17% + 17 Vy 260 17 Feb 1742 Few Tide Water Ass'd Oil common__-_-____ 10 18%% 18% 19 917 18% Jan 20% Jan 
Missouri Portland Cement com_-__-- 25 ee 21 22 90 19%, Jan 22 Feb ye ah: ere aero 2 135 135% i4 6.056 13% Jan 1542 Jan 
Rice-Stix common -----~~------ 29 %2 29 29 "2 122 29. ~Feb 32 Jan Union Oil Co of California... _- .-25 2134 2134 22 1,605 2i%2 Jan 22% Jan 
lst preferred —~-~-- Siocon 0 141 141 8 141 Feb 141 Feb Union Sugar common. _.-12% 22 21% 22 880 2034 Jan 22 Jan 
y- —_ ~~ Serv =A sami“ 10 eo += Ai 500 91% Feb 10% Jan United Air Lines Corp____- PEE | 23% 23% 23% 306 21% Jan 23% Jan 
tering vuminum c --------- 2 2 220 “72 Jan 29%2 Feb Rights - . cneniattiatloce Y sb T ab r4g 9,868 » Feb 4g Feb 
Sux, paer & Fuller com new----~--- 5 - 15 15'2 150 15 Jan ls Jan U S Steel Corp fn OS” aE a a * 14%, 13% 76% 2.251 69 Jan 7814 Feb 
Wagner Electric common__-—------~_ 15 51 49 51 1,008 42 Jan 51 Feb 
See ee ———_—— - RA Eh eS SE oe aa Universal Consolidated Oil_..._..----10 25% 25% 25% 100 24% Jan 26% Feb 
> oe — Victor Equipment Co common___.----1 1G ‘2 10% 1042 1,200 10% Feb 11% Jaa 
Waialua Agricultural Co__....------ 2 37% 3742 37% 105 31 Jan Siva Feo 
a Wells Fargo Bank & U T_--~-~------- 100 320 320 320 30 320 Jan 330 Jan 
an rancisco toc xc an e West Indies Sugar common___-_--~--- 1 32% 32% 32% 100 29% Jan 34% Jan 
Western Dept Stores common __-_-_--~ rs 215% 215% 215% 175 e Jan 234% Jan 
: . Western Pacific RR Co pfd -_--100 a85% a857%,— a85% 33 he. : Sathicn a “ 
wrtGay Weak" Sales Yellow Cab Co common_____--_-~-~-~-- am 92 9% 9% 411 9% Feb 11%4 Jan 
STOCKS— Ss ie Pr ge Alig, eng Preferred 25 28 28 8628 200 28 Feb 29 =«*Feb 
ale Price of Prices Shares Range Since January 1 Pee ee ACTA? An * = = 
Par Low High Low High 
Aireon Mfg Corp__-__--_-- _50¢ 334 3% 3% 300 25, Jan 5 Jan Unlisted Securities— 
a Juneau Gold Mng Co__----—- 10 534 5% 534 540 Sy Jan 6% Feb Alleghany Corp common__-_-------- 1 43 4% 4% 565 3% Jan 5% Feb 
Angio Calif National Bank-_______- 20 38 34 35% 1,733 33% Jan 36 ©6Jan American Power & Light._.------.--- ° 15% 1542 16% 958 13. Jan 16%4 Feb 
Atlas Imp Diesel — ---------- 2.50 9% 9% 9% 1,208 94, Feb 12 Jan American Radiator & Std San__.__~- ° 15% 15%— 15% 258 14 Jan 17 Feb 
Bank of California N. A.- ---100 230 230 231 15 228 Feb 240 Jan American Smelting & Refining__----- * 256%  a557 a58% 49 56% Jan 57% Jan 
Bishop Oil Co- . 2s @% 8% 4% 350 4% Feb 4% Jan American Tel & Tel Co____-_---__- 100 a170% a170%a172% 1,189 172% Feb 114% Feb 
Byron Jackson Co____-------__-----* a2244 22% 223% 84 25 Jan 25% Feb American Viscose Corp com ; 14 a517 a51l% a52% 105 a 
_ © ; ma i ‘ American Woolen Co com a-+---* 42% 40% 43% 335 39 «= Feb “43% ‘Feb 
Calamba Sugar capital______- ~ : ‘7s V2 7%e 305 6% Jan 75% Feb Anaconda Copper Mining. ~~. ~~~ 50 40% 40% 41% 842 40 Feb 41% Feb 
— Cement Co com___________* 5h 5% 52 200 5 Jan 5% Feb Armour & Co (Ill) common----_..---5 14 14 14% 545 13% Jan 14%4 Jan 
California Art Tile class A ------* 14 14 14 100 13% Jan 14 Feb Atchison Topeka & Santa Fe_____-- 100 a90% a89%4 a92%4 56 94 Feb 96% Jan ] 
engl pn pone a --------5 Ps 2 aie RA, = A+ _ 11 Jan Aviation Corp of Del__--..--_--.----- 3 a6} a65, a6% 140 6% Jan 7% Feb 
ove 2 "8 Y2 Fe 46% Feb 
California Packing Corp common____* 29 29 29% 785 27% Jan 30 Feb Baldwin Locomotive common___--~~- 13° a22% a22 235 152 19% Jan 24% Feb 
hoch Se MOS TSE Rem ee ne e 50 a53% a535% a54% 16 54 Jan 55 Jan Baltimore & Ohio RR common___-- a ng oth 15% 277 14% = fbn ar 
si i - . Bendix Aviation Corp... __-......--~- ed by a357— a38%8 105 35 an v4 Fe 
Caterpillar Tractor Co common-_--_-__-- * a59% a59%% a61% 15 59 Jan 63. Feb Berkey & Gay Furniture Co poe 1 a2! a2%2 a2 50 2'2 Jan 2%, Jan 
Central Eureka Mining Co common_-1 100 100 105 1,800 57c Jan 1.10 Feb Bethlehem Steel common___..-----~- * 095% 0955» a96% 650. ae Sin scone 
Chrysler Corporation common__-_____- 5 97 97 97 771 86% Jan 105 Feb Blair & Co Inc capital.__.________-__ 1 At 4M tie 3,341 4% Feb 5% Feb 
oie peered Se ae ne a ee ate a OR 
------- --------+-< ef 72 ef 72 S672 ‘ e 2 an unker Hi i ae ae -.2/2 ) Ya Fe Ya Ja 
Colorado Fuel & Iron common_..___._* 15 "2 1542 15% 150 135% Jan 15% Jan 
Columbia Broadcast System B 242 a29 Vs a29%g a29'2 105 30% Jan 30% Jan Calif Oregon Power 6’ pfd 1927 100 112% #$;£112'% 112% 16 111%4 Jan 112% Feb 
Commonwealth Edison —_---____--__ 25 a3l%s a31 8 a32 180 30% Jan 3234 Jan Calif Pacific Trading Corp com ° 35¢ 30c 35¢ 950 30c Feb 45q Jan 
SE OR OS ES ee 3748 3748 37% 230 37% Jan 38 Feb Canadian Pacific Railway .-------- 25 13% 13% 13%. 175 12% Jan 14% Feb 
Consolidated Coppermines___.______..5 6% 6"3 6% 100 6% Jan 6% Feb Chesapeake & Ohio RR-_--~-~------- 25 a50% a50'%4 ad51% 401 53 Jan 54% Jan 
Cons Vultee Air Corp common __-_-__- 1 16% l6'2 16% 100 15% Jan 17% Feb Cities Service Co common___.-.__--- 10 a29% a26%%4 230% 22 26 Jan 26 Jan 
Creameries of Amer Inc common-_-_--- 1 20% 20% ; 21 1,645 20 Feb 23% Jan City of Paris Co Ist pfd -_.100 102% # £1024 102 a 10 102'2 Jan 103% Jan 
Crown Zellerbach Corp common-_-_-__-_- 5 31% 9% 31 8 3,356 29 Jan 32% Jan Columbia Gas & Blec ..-_.......------* all all all 8 124 ll Jan 11% Jan 
Preferred _- DA REA fF Bie, 107 107 =107 103 105% Jan 108 Jan Commercial Solvents —......_..-------- ba 24 24 24 170 24 Feb 24° 8 Jan 
2nd preferred — ap ah tailspin <steres satan Gulab aired * 319% 117 119'4 47 117 Feb 123 Jan Commonwealth & Southern ----~~--- bd 3% 3% 3% 1,702 342 Jan 3%n Jan 
ko eh Shas Consolidated Edison Co of N Y------ ° 285% 285% 285% 454 27%% Jan 29% Feb 
ee Fruit Corp A common-_---_- | zs, mS He oe 27 | Feb 32 Jan Cons Natural Gas Co______--.------15 a50! a497%% a5042 7 Can sie Bn. _— 
IE itn inteiisnatihiin 5 Ate aides we ahaa quer 264 26"4 26% 2 26%4 Feb 32 Jan d N : ; 
Doernbecher Mfg Co___-_--_----~-- . 92 9 10 1,980 8\%4 Jan 11 Feb Continental Motors Corp common-..___1 eee pe ting mt th a6 9% Jan 12% pang 
mr werade Ol] Woerks................ . 287% 28 8629 880 23 Jan 29 Feb Continental Oil Co (Del)_--.-------- 5 a: 38% a37% meotty 29 39 Feb 39 pate 
Emporium Capwell Co common__--_-- -* 46 4 465% 46% 637 4642 Jan 4934 Jan Curtis Publishing Co common_.....-* a10% a10%@ al0 50 10% Jan 12 he 
Ewa Plantation Co Cap____-~- --20 22% 22% 22% 25 22 Ya Feb 2342 Jan Curtiss-Wright Corp —...---.-..----- 1 6 co i” * ’ 229 5m Jan th = 
Farnsworth Tele & Radio ‘common____1 8's 848 8% 184 74> Jan 9% Feb Domingues Ol) C0. .1 62. nwncncencn~s 25 24% 25 670 23% Jan 29 "2 an 
Food Machinery Corp common-_-_---- 10 85%. £542 852 102 85% Feb 9234 Jan Dumbarton Bridge___-_.------------10 5% 5% 6 488 5% Feb 6% Feb 
Foster & Kleiser common_____-_-_-- 2% 7 654 j 350 634 Feb 8 Jan 
Electric Bond & Share Co_--~-~--- 5 al5 al5 015% 111 155% Jan 16 Jan. 
Galland Linen wrrvice common__-_-_-- 2 5% 5% 5% 750 4%, Jan 5% Jan General Electric Co__...._---.----~-- bd aaa 37% 37% 1,073 35% Jan 39" oon 
General Motors Corp common_-_-_-_--- 10 60'2 5942 61%4 1,511 52% Jan 65% Feb Goodyear Tire & Rubber common....* a57 a57 V4 a6l va 187 5642 Feb 60% - 
General Paint Corp common__-__---- ™ 26 Ys 26% 26% 540 20 Jan 28'2 Feb Graham-Paige Motors common_-_-_-_-_-- 48 4% 4” 200 4 Jan 5% Fe 
Cum preferred___--__-- a 223 22% 223% 148 22% Jan 23 Jan Gt Nor Ry non cumulative ne Andie * ad4%_ 044% ato%s 55 Sila. veel Ans < 
: Conv 2nd preferred_--- -* a32% a32% a32'2 8 30 Jan 35% Feb Holly Oil Co ; ‘G5 eae OV 6 6% 300 5 Feb 8¥2 Jan 
Golden State Co Ltd common__-___--~-- ° 33 33 33 269 31 Feb 3556 Jan , 
4% preferred __._--._______--__100 102% 102% 102% 85 102 Jan 103. Jan Idaho Maryland Mines Corp_-----~-~- 1 3% 2.95 3% 2,995 2.60 Jan ring PN 
Greyhound Corp common_______----- *- 233%, a33% a34 310 33% Jan 37% Jan International Nickel Co Canada __---- ° 33% 3338 33% 315 33% Feb 3 a: 
: Inter Tel & Tel Co common-_-_----~-~--~- ° 15 15 15 150 14%. Jan 17% Feb 
) Hale Bros Stores Inc____- * a27% a275¢ a275 50 27 Jan 29 Feb Kennecott Copper Corp —-.---------- . a7 Ye a45 ad7%e 331 46 "2 Jan ane ~ | 
Hawaiian Pine Co Ltd____-_________- © 23% 23% 24% 847 22% Jan 2534 Feb Loew's Inc common___-------------- * 24% 24% 25% 165 23% Jan 49% Feb f 
) Honolulu Oil Corp capital____________ * 41% 41% 41% 420 4034 Jan 44 Feb Marine Bancorporation __-..----~---* a49 aad aad 5 47 Jan Ma 
Honolulu Plantation Co___-._.._---- 20 «19% 19% 19% 535 1834 Jan 20 Feb Matson Navigation Co__-__---------- Me 25 25% 25 , 635 24 = Jan 26% oa 
| Hudson Motor Car Co______________-* a18%  a18% a18% 10 17 Jan 20% Feb Mae MS &.Ceas .................} 20c 0c 2ic 2,900 18 =6Jan a7 Peb 
) Hunt Foods Inc common_______6.66%4 24% 24% 25% 597 23% Jan 29 Jan Montgomery Ward & Co__--..~------ * a60%  a58% a62% 627 56 Jan 6 
, Hutchinson Sugar Plantation 15 11 11 11 20 10 + Feb 310s Feb ‘ ‘ : 19% Feb 
Idaho Power Co____. ------2--20 236% 236% 236% 50 37% Feb 37% Feb Nash-Kelvinator Corp —-------------- 5 18% 18% 18% . . 24 apie, Wen 
) San; seine Cec... 2... 18 8h i186 (1.88 1,600 1.10 Jan 1.45 Feb National Distillers Prod__------------ - 21 2100 (21 os, Seer ae = Web 
J Kaiser-Frazer Corp common___---~-- 1 8 7% 8%, 4,806 6% Jan 9%4 Feb N Y Central RR capital_...-.------- “ a0 18% 8 637 16% Jan 105%@ Feb 
. North American Aviation. -..-_--~--~- 1 10% 10 Ve 10 /e 165 9% Jan seat och 
' Langendorf United Bak A_----------- * 32% 32% 32% 118 32% Jan 34% Jan North American Co common_---~--~- 10 31% 31% 31% 332 31 Jan 23, Ped 
; "> Seta A 26 26 8927 200 26 Feb 30 Jan Northern Pacific Railway cap -_~-- 100 20% 20% 20% 175 18 Jan 22% 
4 J Ca aT 10 35 35 35% 120 35 Jan 36% Feb Ohio Oil Co common __-------------- * a22% a22 022% 179 af ~~ © ea Feb 
4 pa McNeil & Libby______________- 7 10% 10% 10% 360 10 Jan 10%4 Feb Olaa Sugar Co_- pn men ceencn----50 5a 5S’ 5% 390 5 Jan . 
ckheed Aircraft Corp__.__.._--____ 9% alg I, 5 1 2 7 
: se a en me 8 Pers : ees: sp foous Pacific Portland Cement common-_-___10 16 16 18% 2,451 is. cen tay Feb 
4 SERA TOR CO oii op ninccewesnn one 1 16% 165% 1634 415 14%4 Jan 17% Feb OO  , , NORE LE LTE 100 120 119 = 120 37. «106 Jan ve Feb 
"4 Marchant Calcul Machine____________ 5 35% 35% 35% 145 31% Jan 37 Feb Packard meee Oe TR weiner ot 35 tate a 11% — 15 Feb 
enasco Mfg Co common_______-____ 1 3 3 3 1,800 3 Jen 3% Jan Pan American Airways—_---~------ : M4 ea a 207 
? Morrison Knudsen_-__-_- 10 15 15 15 650 15 Feb 15 Feb Paramount Pictures common_—-_----~- 1 a27' et a thy 130 art a ped yo 
> weaons) Auto Fibres common___--__- : 1244 12% 13 825 1154 Feb 14 Feb Pennsylvania RR Co__-------------- 50 24% 8624 4 682 1. ities 
ational City Lines _ - 1 al3% a13% a13% 10 14 Jan 14%2 Jan ‘ : , “ Feb 
" Natomas Company _____-___________- . 12 11% 12% 3,720 11% Jan 12% Feb | Pepsi Cola Co-._---.~----------- whe. oe eee Se Yen seu Feb 
North American Invest com______-_100 13 13 13 50 10°34 Jan 14 Fe’) Phelps Dodge Corp__—-------------- 25 a40 me atte 88° : % J 55% Jan 
5%‘) preferred_ ais 7 72% % 54 72% Feb 78% Feb Pullman Inc cap ------------------- — oe ee ca pod oo 23% Feb 
North ‘American Oil Cons____.-_-_- 10 29 29 29% 233 29 Feb 30% Jan fe. SS. > geeeenannenes ai. gue on i> 1034 Feb 
adio orp 0 erica_—----~—--~-—---- as 2 ‘ = ee t “ : an 953 303 Feb 
Oliver United Filters class A- . 31 31 31 225 307% Jan 31 Feb | Republic Steel Corp common__------- 7 a ts ea an ree fe — 18% Feb 
_ Class B_ . 11% 11% 11% 210 115% Jan 13. Jan Riverside Cement Co A------~-------- i ik ’ : . 
acific Amer Fisheries common mz! 12 12 12 100 115 Jan 12% Jan | - \, y ' % Jan 21 Jan 
Pacific Can Co com a 5 all%e all%s all% 21 11% Jan 12% Jan | Shasta Water Co com-—----~-~-------~— be tiny bitin pi x. oa eb 16% Jan 
Pacific Coast Aggregates__..__.__*_____ 5 9% 854 9% 2,300 7 “ge 9% Feb Sinclair Oil Corp---~-----~---------~-- rts 14% 14% 655 14% Feb 15% Feb 
Pacific G & E Co common_______-_-_- 25 42 41% 42 2,784 4034 Feb 42% Jan Socony-Vacuum Oil capital------~~- 15 335, 335, 34% 627 33. Jan 34%, Feb 
6% ist preferred__...__.__________ 2 41 41 41% 886 297, Jan 41% Feb So Cal Ed Ltd common_-------~----~- 25 etsy eau ante GE 31% Jan 325% Feb 
5%% 1st preferred________._- sis Goa 38% 38% 38% 240 355% Jan 38% Feb 6% — ee Sa of inca Rade. a3 ‘“, ‘15 3034 Jan 31% Feb 
5% 1st preferred_____ RSE. XK: DAES. 25 233 3334 333 175 32 Feb 33°4 Feb 5'’e‘o preferre -- Sear) -anen pean 55 62. ie 
a r : Standard Brands Inc - ---2------3 a36"% 036 “% tng ass "65 Ya Feb 69% Jan 
Pac Lighting Corp common * 62 62 62 361 69% Jan 62 Jan Standard Oi] Co of N J_----------- 25 oe ae red vy 4 + 00 18% Jan 247% Feb 
‘ $5 dividend .......__.-- * 104 164 105 110 193% Jan 105 Feb Studebaker Corp common_—_-_—-----~-- a 36% 36 Ve 036 Ve 5 a a : 
¥ ac Pub Ser common_- * 12% 12% 12% 656 12% Feb 13% Jan Swift & Co cap -------------------29 4aJ6 a36 4 256% om cones 
Ist preferred ____- a . 27% 274% 27% 253 274 Feb 2814 Fed ‘a 5 18%  a177%@ 219% 85 18'4 Jan 19%4 Jan 
Pac Tel & Tel common_____.__---._100 119 % =6—s- 118% 122% 342 118'2 Feb 129 Jan United Aircraft Corp common--_-_--_--- oar Ae 3%, 00 3% Jan 4% Jan 
Paraffine Co’s common ~~ B 771 77% TT 268 70 36 Jan 78 Fev United Corp of Delaware__~~~------- “Ali 4% 4% 1.500 4% Jan 4%4 Jan 
Phillips Petroleum Co capital___.__ -_ * a53% a53% 256% 185 57 Feb 5756 Feb Utah-Idaho Sugar Co common___-----® Pets ee 100 1.75. Feb 4 Jan 
Pig’n Whistle Conv prior pfd___.__7.50 33 35 33 22 Jan 35 Feb Vica Company common ---- oy oar 167 at, 17 387 15 Jan 18'4 Feb 
Puget Sound P & T common______-__- * £9 Um 28 291% 1,665 2512 Feb 2078 Feb Warner Bros Pictures__-------------- 5 ae er tans : 
. 1 3Bc f 38c 1,570 30c Jan 50c Jan 
Railway Eq & Realty preferred ____100 es 89 91 25 89 Feb 93 Jan Westates Petroleum common---—--~-- dOC 4V 1123 35% Jan 454 J98n 
Rayonier Incorp common______-____- 1 22 22 233% 326 215% Jan 25 Feb Preferred ~---------~--~---------- 1 203% 36 2?) Ve “17 17% Jan 23. «Feb 
n Preferred - as 25 37% 37% 373 583 2534 Jan 38 Feh Western Union Telegraph ee AT mh v rodig Cie 31% Jan 28% Feb 
wn Republic Petroleum Co common. * 1 1034 10%4 11 200 10 Jan 11%, Feb | Westinghouse Electric Corp com-_-12 aah 6 Ms y 50 Jan 52% Jan 
ab Rheem Manufecturing Co____________ 1 225% 9254 23% 999 2112 Jan 25% Feb Woolworth (F W) common ___-------10 09 ’ ' . 
eb j aC oe 5 # nS poe SEA ASE = — 
ob For footnotes see pege 1226. > 
———w 
—— 
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THE COMMERCIAL 
& FINANCIAL CHRONICLE Monday, March 
? 3, 1947 
CANADIAN LISTED MARKETS i 
‘ RANGE FOR WEEK ENDING FEBRUARY 28 
: Montreal. Stock Exchange Tas” “Range for We 
Ss ange or Week 
Canadian Funds STOCKS— Sale Price of Prices Shares Range Since January 1 
a Waits . Sales Noratida Mines Lad rer Low High Low ile 
nge or Week - btad __--___------_--- ° 49 1 \, 
STOCKS— " Sale Price of Prices Shares Range Since January 1 "Saniea ile wean uae ee 29 . 29 4 29 oar 28 S jae A 
ar Low High REE BS batcoc Se ceta? oo: eer eg 100 e; 183 . 29 Jan 
Abitibi Power & Paper co g Low High sad a83 5 180 Jan 183 
$1.50 preferred - aouEaue 19% 19 20 Ye 3,161 18% Ja 3 Ottawa Car Aircraft _._ * ey 
$2.50 prior preferred 200 21% 20% 21% 5,215 19% om — = Ottawa Electric Rwys----------__-_- or Aw . 6 350 4% Jan 6% Feb 
hE SE EE id ene © awe wewewerwe . * e 
5 arene Sugar A = a rate 4 Ye rid 37% Jan 41 Jan vee Hom ag Heat & Power com__100 15 15 ; A ic Fag 86 = Feb 
preferred__-__-_- 100 4 22 Jan 23 Jan en 100 = 93 on die e 17 Jan 
Agnew-Surpass Shoe common_____- -- 105 105 35 105 Page-Hersey Tubes _________---___. = 102% 102% 10 102% Feb 1 
ee a Ooh as 3535 7. ee 2 Fowell By heer orenanee = 280 3k Jan ‘sen 
Algoma Steel Pp wer Corp of Canada , 34 Jan 
Preferred penempanre: . 26 26 27 765 22% Jan 29% Feb Price Bros & Co Ltd common : 13 12% 13% 1,089 11% Jan = 
ae a. 100 a 101 101 40 101 Feb 103 ~. Jan Provincial Transport... ~~ a a: a. phe 54% Jan 61% Feb 
ieninien Prag sees: 50 195 195 23 193 Jan 204 Feb Quebec Powe a 825 16 Jan 17 Jan 
tN d_.2 4 264% 26% 300 26% Jan 27% Feb Regent Knitting preferred - 191% 19% 20 > 284 191% Feb 20%, J 
mmon - si cael = 26 8626 15 74 238 
4 Vo % : 9 9 9 57 1 ‘ Rolland Paper ‘common__-__--~- 26 =Feb 26 
a, Comveeneee preferred_______ 100 97 97 97 235 Pog ro 9% Feb Saguenay Power preferred ~~~~i00 ome 16 16 15 15 Jan 17 Jan 
' P ° 28% 28 28% 365 oF Sigem a Le St Lawrence Corporation common____* Sra “tke  . 105 Feb 106 Feb 
Bathurst Power & ; . preferred ae — . be 735 9% Jan 14 FP 
Beli Telephone Paper class A. 21% 21% 23% 1,040 21 Jan 23% Feb o Laetiees RS WT eae >. o 330 =: 36% Jan 44% Feb 
Se ee nnn OG 18956 © 188% 19040 ooo - 107 -. Jen 191. Feb St Lawrence Paper preferred_..__-100 125% ani aaa 105 33 Feb 44. Feb 
British Amer Bank Note Co... . 2242 22% 22% 2,689 22% Jan 23%. Jan 2 /2 127% 441 116 Jan 134 Feb 
Britisn Columbia Forest Products___* 3% 22% 22% 5 20% Jan 23 Feb Shawinigan Water & Power --------- © 24% + +$+$+(%™\%Q4 24% 
British Col “™ 3% 4% ~ 9,415 3% Feb 4% Feb — Breweries common__-------_-- ° she a ae 4,048 23% Jan ones ‘tom 
ne oe . a 4 Jan 14) 
Class B eS ee i 28"A' 29. 125 28% Jan 29% Jan Southam P Sa on 18 13 Jan 1356 Feb 
Bruck silk Mills © 3 §= 9% osit Be Lig 2% Jan 3% Feb Stanaard Chen se te 18% 18% 20 173 
Products class A_ ° 2 2 27% 25 27. Feb 29 Jan ‘ emicals common-—_——---®° 93 9! y oe 18%2 Jan 
Bulolo G 31 300396314 5% preferred 8 Ya 9% 2,200 8% J 
o Gold Dredging -- Va 1,281 29% Feb aa 6|OCl|. ammo 109 104 4 Jan 9% Feb 
apauidonaaasdid “ee 17Y%- 17% 2 Feb Steel Co of Canad 104 104 40 103 J 
Obbete Cement dete - 2 V2 257 16 Jan 1842 Feb Preferred ada enema sont ™ 79 79 792 147 79 Feb ree pe 
$1.30 preferred _— omer” ey 21 21% 3,360 19% Jan 23% Jan Tooke Brothers --__-_------------~_- : - os ia 275 86 Feb 89 ’ a 
Canada Forgings class A ( 0M%Q4 30% 30% 820 30 Jan 31% Feb Tuckett Tobacco preferred___. ~~~ 100 0 20 40 Feb 41 Jan 
Canada Northern Power Corp... ey... 25% 27 205 25 Jan 27 Feb United Steei Corp 2 93 "— 185 _ 10 182% Jan 185 Feb 
“~o" nae common_____. vent ee i. ou 28 10° Feb 11¥%2 Jan Wabasso Cotton : ngespy a aver > = 
preferred emis <9 /2 /2 181 14% Jan 1 — ° 
Canadian breweries common___ ee ss 482 48% 165 47% Jan 3 ron Walker Gooderham & Wortsnewcom* 25 a ie 110 75 Jan 81 Feb 
——— 26 26 26% 3,105 25% Jan 7 Weston (Geo) common-__- 24% 25% 1,375 24% Jan 26 J 
Coe Bronze common P a a Feb Winnipeg Electric ~  aeagegrr aa 16% 30% A 125 29 Jan 31 Feb 
a nana P scomee Rs MO seer aga See -- tae = i on 44 Jan oo pg en ~~ ge a ao. we. ee coe Fee... a 16% Feb 
mon______-- ; an 99 
Class A or Meeancscncens “Cie 13% 14% a ae +e 6% preferred --____- __ ey ees * SUES: 37 37% 295 36% Jan ae 
Canadian Celanese common ot ae 18% 18% 275 18% Jan 19% Jan 8 oe 25 27% Jan 29 Feb 
pater pring Converters A pfd_____--_100 = "6 58 : be — 67% a erm 
anadian Cottons common_________- * ses 25 16 Feb 17. Jan Canadienne 
A 6 OR tae AE 42% 42 42% 375 40 Jan 42% Feb Commerce - a 21% 21% 245 21% Feb 22 =F 
anadian Foreign Investment, ° ; Imperial 33 220 22% 465 22 Feb 
Canadian Ind Alcohol common___ . eth 35% 37 20 35 Jan 38% Feb ° I a ee ae ~- 27 27 100 27 Feb A oo 
Class B ° i’ 144% 14% 565 14 “% Jan 16% Jan Nova Scotia Oo 26'2 2U%2 2654 1.390 25% J eb 
Canadian Locomotive e 30% 36 14 255 13% Jan 1534 Jan Roval 18 38 38 38 V4 425 37M aoe by en 
Canadian Oils common i abs betes = 385 30% Feb 37. Jan I y Ate + = ae 24% 24% 1,058 23% Jan 25 pow 
Lenedien Pacitig Railway_.........28 14 14 a 75 17% Feb ee  ) ee ee ge eS ° . 38 50 38 «= Jan 38% Ja 
° 13% 1 som 1,759 13 Jan 15% Feb Bonds— : , 
Gpoeolideted Mining & Smelting 8 87% S396 < 38 325 12% Jan 14% Feb 
mers Glass 4 7. po = 1,173 84% Jan 89% Feb ar a aaane Heat & Power— 
525 41% Jan 43. F % notes --------~--~- 194 : 
Crown Cork & Seal Co : a OOS PRO RES ° “—- sc 50 $3,000 50 
Cork & Seat Co___----__._____ 2 ot tC. Re , Jan 50'% Feb 
Se Santaee Co Ltd class A_...-.-. ° = 7 = ou Jan 48 Feb ar ‘@ F manana 
eet eh ge = aadiiena mek ints net 0 oo 
Distillers Seagrams common__--_-__- ieee 13% 13% 125 11% Jon To Feb 
Dominion Sridge ——..-.-______ 5 16% «1642 17% 4.785 16% Jan 19 * Jan M t | 
Dominion out ivieved-————— og es eS ontreal Curb Market 
es comm oT v2 5 
Preferred ________- eam asa eS 10% 11 oo "coe , Canadian Funds 
le sae Ra g ss face voila ‘tame — Sales 
- naries RE SaaS * ast : Range for 
Dominion Glass common___.________ i00 — 31 831 200 31 Feb 33 Jan orca Sale Price of Prices Any 
} a are 10 39% 39% 40 75 39% Feb 42 Par k ares Range Since January 1 
Dominion Stored "rta.. disse Buu--28 15% «© 13% 16 ec: > 33 Feb Acme Glove Works Ltd . 1 - vo — eed 
re hd aa eee 8 2,847 13% Jan 1 Atlas Steels Limit : 0% 465 8 , 
Dommion Tar & Chemical sombasne. 2 38 38% aie 26 Jan 26% Jan Auto Fabrics Co. etd. CHA a ‘ =o SS Sea 100 «10. Jan Ou tee 
----- , 4 5% Jan 2834 Feb S au fi «sighing * 2'2 12% 50 11% J 51 
P — y, y : a | ear Seeamnepentserereaeter a= ‘ m : ‘4 Jan 12% 
So O° © eles 5 a ta maa acer aasiatam > lla or a7 325 25%4 Jan 27% Feb 6% 5% 6% 200 5%4 Feb 6M Feb 
Dominion Pentite commen / 160 25 Jan 26 #©Feb a. aaee & Paper class B_---- . * ” - P 
® ng-Corticelli L 7 25 6 my 
PR oie a ove Ge FS 100 eo oe ba 105 92 Jan 100 Feb 7% preferred vs iicmmmne sc 7 + a 35 155" Feb 100 oe 
Dryden Pa aper 442% pfd.._-- 100 104 104 104% 10 182 Feb 184% Feb Belgium Glove & Hosiery common * Ey ics , 168 3 168 Feb 170 Feb 
per - 18% 18% iste P seat rv 105 Jan peene o, sales Ltd A aaa 27, sets rai B 11% Jan 12% Jan 
Eddy Paper conv cl an 18% Feb rewers - Dist. of Vancouver______5 4 Bos mn 0 2% Feb 3 Jan 
ass A Briti sane -- 16 16 
Electro 20 20 ¥ 3 ritish American Oil Co Ltd___-_ aa oni 29 50 15 Feb TY, 
Enamel & eauiiae tee 1 17% 171, 7% - 20'4 Feb 21 Jan antl 26-25% 26 1,398 2542 Jan Bo : ea 
Famous Players wheat agers etsne'= ° d Biggin ag ro ty i 18 Jan British Columbia Packers class B___-_* 8 - * ; 
Foundation Co of —" psenannear . 1834 1834 19% 870 17% vob rd ows ae ee P & P Co Ltd com__1 62 62 62 108 oa fen 844 Feb 
|, Gatineau Power common pee if apy AT oe 150 24 Jan 26 Jan Brown eee > 47% ila aN: Feb i dan 
T  o% preferred Tee 3 18% 18% 200 17% Feb 18% Feb Butterfly Hosiery Go L we 4 8385 "170 a". Jan 5 Pee 
eneral Bak 109 1 . /2 osiery Co Ltd__.-._..___ ~ 78% Jan 
General Beck Waite Anan nme meeenes ra 4% 4 109 Fe 110% Jan a 7.2 280 914 Jan 10% oe 
Ga eee 1 a0 = 18 18% 780 wit se BAY, — pie. neslg b age ad Co Lid 6% pfd___.100 106% 106! 14 1 
Sa em 06 ¥ f 4 Jan sada m ~¥ 2 - 
ypsum, Lime & Alabastine . 15%. cry — 11 10 106 Feb 108% Feb Canada & Dominion sugar_——-———: 22% 21 22% 1,396 pod 2 ~—_ os B - 
Hamilton Bridge ‘ 4 155 15% Feb 16% Jan Canada North Pr Corp Ltd 7% pfd_100 112 Bit Rae 85 572 Feb 63 ‘ Jan 
Seen Fopte‘eunmen.—. 7 638 a” ae 250 8 Jan 9% Feb Gatinda Btarch Oe Lad 1% 7 V7¥e 17a os ‘Ko. it oe 
----- q 923 an / c oe ‘ < ‘ > 
Hudson Bay Mining & Smelting... 100 53 53 r a 4 + Jan 29% Feb Canada Vinegars tad ddl icoeers = tt 109 Ya 15 10914 Feb 110 Feb 
Imperial Oil Ltd e-————- © 42% 41% 42% 1,001 ic 53%, Feb vane =n _ on 25 13% Feb 14 Jan 
e 14% 14 1434 a'aei it 2 Jan 45% Feb Canadian Dredge & Dock Co Ltd 271 
Imperial Tobacco of Canada comm Y 5 2% Jan 15% Feb Canadian Fairbanks-Morse Co as nies 34% 28 125 23%2 Jan 20 Feb 
Pree oo on- i 15% 15 15% 5,055 13% Jan 18¥, Canadian General Electric Co Ltd__--50 or 258 ae 100 3442 Feb 34% F2b 
Industrial Acceptance Corp com____- "- ing . 8% 975 8 Jan m oe Canadian Gen Investments Ltd_______* 16 is sev s 3.32 270, Jan 
international Bronze common..______* be ms a6 205 30% Jan sai Feb "eae cei ounce : 242 24's ae 1.068 oe asve c= 
national Nickel of Canada com __ 2 2 26 300 y > tle % preferred -......-.---------- on koe . > 21 Jan 27 Feb 
anada com_.* 35 34% 45% 4,483 sau San 26 Jan Canadian Ingersol Rand Co Ltd- . ee = 15 189 Feb 189 Jaa 
_ International Paper common. is oliiinans ae: | See. aie -- 65 65 12 64 Jen 6a. Bed 
" Iaternational Petroleum Co Lid....° + 50 5234 4.182 48% Jan Can International Inv Tr Ltd com___* 4y, , 
International Power common_—————- ee 15 16 5.605 14% Jan os oe Canadian Marconi Company -------- ge SR SR es 3% Feb 4%4 Feb 
ternational Utilities Corp_________15 42 $3 ae 351 44 Feb ya oe aay yg tte Pap Inv Ltd ‘com_._-_* = 3 a 2 fs — 2% Jan 2% Jan 
—-<= cow QM, 123% 445 12 é ulative preferred __.-_---- . Jan 3% Feb 
Jamaica Public Service Ltd “4 Jan 13% Feb Canadian Silk Prodi os “Se 1342 13% 25 “ 
com. P | TT 12 Feb 14 Feb 
OE ESS eee - wee 12% 12% 13 40 11% J Canadian Vickers Ltd common___ * oe 30% 7“ 85 30% Jan 30% Feb 
Labatt (John) Limited_---________ 4 == 138 %4 138% 15 1381, an 13. Feb % preferred ~_100 < Sou 26 Jan 32 Jan 
Lake of the Woods common_________ = 25%2 26 450 «25 Jan othe ae 138 138140 105 138 Jan 134 Ja 
umes Sohal Sor poms” 34 34 34 685 33% er =" Feb ——_ Western Lumber Co 2 33 31 3 : <i 
ng Sons Ltd (John A)... ~~ 179 °...193 e Jan anadian Westinghouse Co Ltd______ 8 4 + 4,650 3% F ey 
Laura Secord ________ _— 6) eR 4 21% 21% 21% 125 ‘3 Feb 173. Feb Catelli Food Products wet ie -- 46 46 68 42% sass o he 
Se nce 3 2121 375 20 Y% red Say to Claude Neon Genésal Advt Ltd com__* > ae = 5 15% Jan 15% Feb 
16 16% 2295 15 uk Seas POETS | — —— am sees * os > | 83 et + i 65c Feb 
a Structural Steel com_____ * 6 6 : 7- tela *prefecbad Alcohols Lta common.....* <3 4% Arn oan 7 pe oS hed 
* »s 25 cmt tue §6=6|) 0 Soreness ree 5 = ou 2 Jan 4% Feb 
MecOeli Frontenac Oil _* ws. 21 21% 8,036 18% ‘Den -*.. 22 4 7 1% & 6% Feb 71, Feb 
tchell (Robert) : 24%4 2434 26 550 3% 3 21% Feb Consolidated Div Sec A_._- ° 
on s Breweries ° a 19% 19% 120 17 - m4 27% Feb Preferred TT | > 40c 44 35¢ Jan 40c Feb 
set ete ona ae SO He AED ag Gen Sts ee | Stull Bane Cop ae ee 
ceo Sea ee oe -- 14 /2 nsolidated Pape RED 7 - 2 175 15¥ mh, 
oo Spa, Se 40% 40% 2 14 Feb Matin a te eee 1734 Jan 19% Feb 
= retro i & Bowne Cons... 235% 22% 24 i . a Preferred —-.-----.___----__- at 18% 18% be 4 Pin can 10 Fee 
Mor.treal Telegraph vee cemewae® BO 1934 215 1943 19 Jan 24 Feb 5 7. 18% Feb 
ee 8 1,795 3 David & Fre 
Montreal _{Tramways__—-_-------“i0o -- 50 50 «a. x ae Dominion Bngineering Works itd. ¢ | _~ ae 75 4% Jan 5¥%4 Feb 
© common__________ ° ie 23 39 50 31 Jan ‘s.- Jen Domin Oilcloth & Linoleum Co. Ltd__* -- 46 46 201 41% Jan 43. Jan 
National Breweries common ” 25 23 Feb 24 Jan Dominion Square Corp———_—--—.-—- 5: ae 150 «37% Jan «40% Feb 
ite on Terres * oollens & Worst “s 325 35 F . 
Math Dene & See a 25 on = 46 750 44% Feb 47% J Donnacona Paper Co Ltd rwmchaton! ; nee 14'2 14% 325 13% on - som 
National Steel cor conv p. S ae er was . 57 48 Jan 49 os Eastern Steel Products Litd__________' , 1% 17% 19% 4,345 17 Jan 20 Feb 
itn Wise Weave. ° 26 asi 13% 125 13 Jan 14 Feb Esmond Mills Ltd preferred__-_-----20 = 38 tah 25 10% Jan 12 Jan 
eaving --------.__- ° 25 25. _" a 23% Jan 26% Pes A aes Aircraft Ltd_._-_________ 5 et ae sh 80 21 Feb 215% Jan 
For footnotes sec pa 25 Jan 26 Jan anny Farmer Candy Shops Inc__---1_ 5 ve Kp tt 275 2% Jan 3% Jan 
page 1226. shen 58 58% 88 53 Jan 61 Jan 
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RANGE FOR WEEK ENDING FEBRUARY 28 
we Week’s Sales 
ast Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 Toronto Stock Exchange 
Par Low High Low High Canadian Funds 
Federal Grain Co class A--- _ 8 8 50 8 Feb 8 Feb Friday Week’s Sales 
642 red pid - 100 . 127 27 10 127 Feb 129 Feb Last Range for Week 
Fleet Mfg & Aircraft-__---.-----~--- 45% ave 47% 4,325 4% Jan 4% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Ford Motor Co of Canada class A----* 21 2 22 S90 20 Jan 22% Feb Par Low High L High 
Fraser Companies ~__-_-~~~- = bilan 1 52 52. 55 2,170 50° Jan 55. Feb ' fig a ow g 
Great Lakes Paper Co Ltd_____-_---- ° ota 29 31 325 24 Jan 34 Feb Abitibi Power & Paper new com..___* 19% ig 20“ 4,508 18 | Feb 21% Feb 
i Sy ea . * 75 75 40 63%4 Jan 77 Feb $1.50 preferred 20 212 206! 2142 6,480 18° 2 Jan 22 Feb 
OF.00 PRC OTIOG onc ese owen nneeswe 25 . 3s 17 39 %2 260 37 Jan 41 Jan 
Halifax Insurance Co__.-----~----- 10 =x. 194 19% 25 18% Jan 191% Feb Acadia-Atlantic —. common.._.___° 23 Ye 22% 23% 690 22 Jan 2342 Feb 
Hubbard Felt Co Lid A preferred__---_* song 28 28 100 28 Feb 28 Feb Acme Cet & Oil’ o2W.......cancenn = on 7c Te 1,500 6c Jan 8c Feb 
Hydro-Electric Sec Corp__-_---~----~- --* oie 4 4 200 35, Jan 4% Feb Agnew Surpass______ een nee ° 35 35 120 32 Jan 35° Feb 
Inter-City Baking Co Ltd Sinn see 80 80 80 75 "6 Feb 80 Feb Akaitcho Yellow Knife___.....-...._-1 1.40 1.30 1.40 7,300 1.20 Jan 1.50 Jan 
Lake St John Power & Paper_.------* 91 90 91 15 90 Jan 92 Feb 
Lainbert (Alfred) Inc 1 a3 12 12 600 9% Jan 1234 Feb See (CRG SEE | ni cnnceasiieenannn 1 29c 28c 30c 45,600 20c Jan 32c Feb 
Loblaw Groceterias Co Ltd class B : . 30%4 30%, 50 3042 Jan 30% Jan Algoma Steel common-—-——-—__._-__ ° 25% 25% 27 945 21 Jan 30 vob 
Lowney (Walter M) Co Ltd-.-------- ° 12'2 12% 1242 125 12% Feb 12% Jan PROTSTICG ...~ cadosuns -- wwnnn S00 101 101 10 101 Feb 102 Jan 
Aluminium Lia common - 193 193 199 %& 135 193 Jan 205 Feb 
MacLaren Power & Paper Co___----—-* 41% 41 41% 394 40 Jan 41% Jan Aluminum ‘of Can pref 100 2634 26% 2654 565 26 §6Jan 27% Feb 
Maple Leaf Milling Co Ltd com_----- ” _ 14% 143 250 14 Jan 14% Feb Amaigamated Larder Mines_________1 1.50 1.43 1.55 12,443 1.43 Feb 1.90 Jan 
Maritime Tel & Tel Ltd common__-_-10 . 2012 20'2 16 20 Jan 2034 Feb American Yellowknife _......------~- 1 17c l7c 18c 2,000 15e Jan 18c Feb 
Massey-Harris Co Ltd 64% pid_---20 31% 31% 317s 930 2834 Jan 31% Feb Angio Canadian Oil © 1.37 1.30 1.40 12,025 97c Jan 1.51 Feb 
McCoil-Frontenac Oil 4% pfd_-—---100 ow 103 103 20. 102% Jan 104 Jan 
Melchers Distilieries Limited com____* nies 7% Tt 225 6% Jan Ty Feb AGBI-TGPORIAN ince dndaeonwnnn bg 8.70 8.70 8.70 17 8.70 Feb 9.25 Jan 
Preferred __.-.-.---- Fk IE 14 13% 14 305 13% Feb 14% Jan Anglo-Rouyn Mines 1 1.20 $.30.. 1.33 33,600 1.05 Jan 1.30 Feb 
Minnesota & Ontario Paper >: 5 1858 185, 19% 1,595 17 Jan 2) " Feb REET OG: onincteiinhnntieenn a alietnninns 1 10%c 10%c 12c¢ 3,000 10c Jan 12c Jan 
Montreal Refrig & ourege com__-~_ -* —< 17 17 10 13% Jan 17 Feb Apex Consolidated Resources__._.___.* 9'ac 9c 10%8c 12,600 6%ec Jan i3¢c Feb 
lst preferred __~ 30 = 29%4 2934 125 291% Feb 2934 Feb Aquarius Porcupine ~~~---------~---- 1 65¢ 60c 65c 4,150 53c Jan 70c Feb 
Lah yop. Setaenecaeemmmmammeanaata a a 10-21% Feb =» 23. Feb five Gs a once. ae a. ee oe Feb 
2 4 74 U 
Moore Corporation Ltd____-.------~~ ° 72 72 72 145 70 Jan 73 Feb Preferred § ..... nnn ccnnne 100 97 97 8697 60 91 Jan 97% Feb 
Mount Royal Hotel Co Ltd_-__- cimaee 14 14 144 856 12% Jan 14% Feb 
Mount Royal Rice Mills Ltd______-__~_ . -_ 97%, 97% 1,800 9% Feb 10% Feb Arjon Gold Mines 1 21'ec 18/2 23c 10,500 18tec Feb 30ce¢ Jan 
Nova Scotia Light & Power com ' a 110 1111 35 104 Feb 111 Feb Armistice Gold | 16¢ 75e = 8B 20,700 74c Feb 1.03 Jan 
Nuclear Enterprises Ltd__.-_.__---_~_ * _. 12% 12% 325 12 Jan 12% Jan Arntfield Mining 2 10%c 10c lle 14,500 942c Jan 12c Feb 
Orange Crush Ltd__--._--__._______ bd _ 2034 21% 200 18% Jan 22. Jan Ashdown Hardware class A__---~--- 10 cee 1442 14% 25 14 Jan 15% Jan 
Pauls Service Stores_________________ * a 20 203% "5 19 Jan 21% Jan pS Bi) a 1 13c 9c. 1%c 64,440 Tc Feb l7c Feb 
Power Corp of Can 6% cum lst pfd_20 aa 110 110 10 108% Jan 112% Jan Astoria Quebee Mines. ,° 17%c 17¢ 18%4c 28,550 17c Feb 234ec Jan 
6% non-cum part 2nd pfd________50 a 58 58 70 55 Jan 60 Jan py ae - tee orar ote es “a — 44 A 
= " 5 ——=— -—— -- “/4 me 8 ‘ 8 2 
Quebec Pulp & Paper 7% red pid__100 -- 24% 24%2 7 24% Feb 32 Jan Atlas Yellowknife Mines.._...._.....1 28¢ 22c 30c 15,800 20c Jan 35¢ Feb 
Quebec Tel & Power Corp cl A_----- ae 9% - 92 15 8¥e Jan 9% Feb Aubelle Mines Ltd 1 28e 28c 30c 25,250 2ke Jan 39c Feb 
Rand Service Stores______-__________* S'’2 52 400 5% Feb 7 Jan Aumaque Gold Mines 3 58c 57c 62c 33,000 57c Feb 76c Jan 
Reliance Grain Co Ltd_-----------* 19% 19% 19%4 200 19% Feb 21 Feb Aunor Gold Mines 1 4.65 4.45 4.70 2,300 4.30 Jan 5.00 Feb 
Sangamo Co Ltd ~_-.-___---___--_-- : 10 10 = (10 200 10° ‘Jan lv. Fep Auto Fabrics class A _.-.--._---.-.- . 12% 12% 12% 330 12 Jan 12% Feb 
Southern Can Pow 6% pfd____-____ 100 mA 122. 122 15 120 Feb 126 Jan I RRR SE Sc ee a * 6% 54% 6% 975 5% Feb 6% Feb 
Southmount Invest. Co. Ltd 3l1c 29c 32c 24,661 24c Jan 33c Feb 
Thrift Stores Ltd_.--~~---.------~- id oc 17 1742 161 17 Jan 17% Feb Bagamac Mines 1 23c 22c 23c 18,000 20%c Jan 26c Feb 
United Securities, Limited___.-__--_ 100 ae 12 14% 100 7%, Jan 15 Feb Bankfield Consolidated see * 15¢ 14c 15c 5,700 12c Jan 19c Jan 
Western Grain Co Ltd--.--.-__-___- ° 2% 2% 2% 200 1.90 Jan 2% Jan Bank of Montreal io 27 26% 27 1,468 25% Jan 27 Feb 
_Windsor Hotel Ltd__----~---.-------- . -- 13 13 1 13. Feb 14% Jan — e mere oie EE eae 2% 19 vais 38 ¥a 384 50 foe po — 
ank o | ey ee em _ 38¥%4 38% 90 an an 
Mining Stocks a aaa RRS A UIE TS ESS Re! * 17%2c 12c 18c 589,950 Tec Jan = ee 
: a ; " er ates & Innes class A ____-_~- om 20% 2034 200 20%4 Feb 20%4 Fe 
rege Rang y 0 Mines----- ; oo 3.9 12-37 2,100 1.30 Jan 1.49 Jan Bathurst Power class A_......------ * 21% 21% 22 550 21 Jan 2334 Feb 
ger oi Lta. td__----_-------- : 28c 0 29 3,000 24c Feb 31%c Feb Class B __.. ie eer, 6%%4 6%. 6% 10 6 Feb 7 Feb 
Arno Mines t ee ee ee 4c ae " ac 2,500 3¥%ec Jan 7c Feb Bear Exploration & ‘Radium_________ : 84c 76c 85c 45,900 65ce Jan 85c Jan 
Astoria Quebec Mines Ltd --1 ~~ Wi4c 17hac 500° 17%c Feb 23c Jan Beatty Bros class A_._--_-.__------- * 45 45 45 50 41 Jan 4514 Feb 
aes Te (lye EAs : -- =e 1,000 30 Feb 31c Jan Beaulieu Yellowknife 2  42c 40c 46c 65,700 34c Jan 54c Feb 
Bese-Ore Gold Mines Ltd_-_______- 1 38¢ eae 394¢ i 700 35¢ Feb 06s Jan Belleterre Quebec ~------------------ 1 -- 8.75 8.75 29 8.00 Jan 9.50 Jan 
ase etals 7c 2c 174ec 0,000 l2c Feb Toc Fet & , 
Beatrice Red Lake Gold Mines Ltd___1 wis 9'’2c 10c 2,500 8c Jan Be Feb om see of “Try Ween 5: eg a — 9 ye = ~ 
B C Bertram & Sons class A-------~----- 1834 19 150 1742 Jan 19 Feb 
eaulieu Yellowknife Mines Ltd____--1 = 4le 45c 2,500 40c Jan 51lc Feb Class B * ay, 4%: ae 290 4 Jan 4%, Feb 
Bonville Gold Mines Ltd- ar neem | 10c =10¢ 1,000 8c Feb 10c Feb Berwick Gold Mines______ eee! 1 Te 37c 46¢ 14.500 33%ec Jan 55c Feb 
Bouscadillac Gold Mines Ltd_ 1 wie 8c 8c 600 8c Feb llc Jan Bevcourt Gold a 1 1.25 1.20 1.34 85.000 68c Jan 1.34 Feb 
- : az a .2 ; . 
Buffadison Gold ~---__--_~-- -------- 1 -- 1.42 1.48 2,500 1.35 Jan 1.50 Feb Bidgood Kirkland Gold 1 26¢ 23c 28¢ 54,710 18c Jan 28c Feb 
t + 9L, 9, 95 9 é l% 
Cartier-Malartic Gold Mines Ltd 1 . 5c Be 1,500 5c Feb Me “oe wae . - a ees + ee: PP Hs dir or 
Centremaque Gold Mines Ltd__---~~- 1 22c 2lc 22 9,500 lsc Jan 23c Jan Blue Ribbon Corp common__------_-- * 12% 121 36 12% Feb 14. Jan 
Century Mining Corp Lta@_--____-__--1 30c 27c 30c 6,500 27c Feb 44c Feb (Rn oe ta i alate SARIN REY 50 ; “58 59 70 551% Feb 59 Feb 
pare sent ee gE sdtadaidin mati a 22c 20e 24¢ 24,500 20c Feb 32c Jan cere : “g 
onso entra adillac Go Mines 1 54c 53c 55¢c 51,409 49c Jan 60c Feb s , 24c 20¢ 26%2c¢ 162.800 14c Jan 28c Jan 
Cortez Exploration ___.----__-----~~-~ 1 15¢ l5e 19¢ 6,600 15c Jan 25c Jan a yc sates PEE it SR CLA PE 1 40c 40c 44c 22,470 32c Jan 44c Feb 
8 paca et ae wae - - - -- = . - seta Ph sa'tae ate Jan 39c Jan Boycon Pershing Gold Mines... aa 14c lic 15¢ 42,250 lic Feb lve Jan 
nison Nicke eae iesbens ec 20%2¢ 8.5 8’ec Feb 25%s4c Jan © 9% 91 93 § 3 an 13% Feb 
Dome Mines Ltd_.-.---.-----.------ ; ae A aia > oy nr fe 4 os’? on Bralorne Mines, Ltd W242 12%4 12% S16 41% Sat ° 
Donalda Mines Ltd__- ----1 _ 1.45 1.47 1,000 1.37 Feb 1.60 Jan Brand & Millen class A__....------- « 2% 2% 3% 10,900 2% Feb 3% Jan 
Duquesne Mines ~_------ ons ion enon | 1.25 1.25 °° 1.25 400 1.25 Feb 1.25 Feb Brazilian Traction Light & Pwrcom * 22% 22%. 227% 2,735 22 Feb 24 Jan 
Duvyay Gold Mines. ...........- oe 20c 22c 3,000 19c Jan 22c Feb SS paintegy ale agian 2 ea 5st 100 Ri 152 152 50 152 Feb 152 Feb 
Mact SUlilvan Mineos- --~-------------4 3.80 3.75 4.00 3,100 3.30 Jan 6.10 Feb Brewers & ES RE 5 a 16 16 20 16 «=6Jan 17 Feb 
Eldona Gold Mines Ltd_- es oni 70c 70c 1,200. 70c Jan 90c Jan Brewis Red Lake Mines________- 1 23¢ 23c 25¢ 4,500 20'%ec Jan 30c Feb 
a 7 252 26 ,209 2514 Feb 27 Jan 
Fontana Mines (1945) Ltd____-______ 1 12 lite 13c 4,000 ec Jan 16e Jan ee eee ern seeanee, ee ae 3% Feb 4% Feb 
Formaque Gold Mines Ltd 1 85c $1%4c9l%2c 152,400 793%4c Feb 92c Feb aR 
Found Lake Gold 1 8c Tlec Blac 6,600 64ec Jan 9%c Feb British Columbia Packers ‘‘B’’:___~--_* \ 8 8 200 7’ Jan 9 Feb 
SOG) 2OR6 C0. cnn. ie o 1.55 1.40 1.73 27,100 95c Jan 1.92 Feb british Columbia Power class A_...__* 29 29 29% 535 28 Jan 29'2 Jan 
Goldbeam Mines ________ Ee: 1 : 31B'« Be 2,100 23c Jan 40c Jan (i nade act Sag TS SaaS aaa * 25% 25% 3 235 2% Jan 3% Feb 
Goldvue Mines 1. 3742c 36c 38c 10,300 35¢ Jan 43c Feb British Dominion Oil ° 20c 20c. 24c 22,050 15c. Jan 27c Feb 
Heva Gold Mines Ltd._------------_ 1 88c 87c 9lc 5,500 75¢ Jan 95c Feb Broulan Porcupine Mines, Ltd....___1 43c. 43c 1,100 40c Jan 48%ec Feb 
Hollinger Consolidated Gold___...__-__ 1. 16%c 10'2c 1042c 970 10% Jan 11% Feb Bruck Silk Mills ___ ° 27 27 27 50 26 Feb 27% Jan 
Hudson-Rand Gold Mines Ltd______-_~ 1 27¢c 27c 3 =.28e 2.507 24c Jan 28c Feb Buffadison Gold Mines: i 1.50 1.40 1.55 27,950 1.25 Jan 1.55 Feb 
J-M Consolidated Gold Mines Ltd 1 4c 5c 6,200 3¥ec Jan 5c Feb Buffalo Ankerite ° 4.50 4.20 4.50 1,900 4.20 Jan 4.715 Feb 
Jock. Lake Mines. ..................- 1 10c 9c 10%2c 23,600 Blac Jan 134%ec Feb Bufftaio Canadian Gold Miwes..._.._® 28c 28c 32c 25,100 20c Jan 35c Feb 
Joliet-Quebec Mines Ltd..--....-_-- 1 : 70c 72c 3,200 70c Feb 90c Jan Buffalo Red Lake Mines._____ 1 37¢ 37c 41c 20,525 20c Jan 50c Jan 
Kerr Addison Gold Mines Ltd____- 1 okt 13c =13¢ 100 13c Feb 13c Feb Building Products . 3034 30% 32 485 29% Jan 32% ned 
‘ie eit lec ceed sniaicie Uittialben Meyda * Tc 6c Tec 8,000 5c Jan Tvec Fe 
Lake Rowan (1945) Mines Ltd__-___-1 _ 24c 8 =25c 2,500 24c Feb 33%ec Jan Dustington Siscl EEN EE CEN . as 12 12 15 11% Jan 12 Jan 
Lake Shore Mines SRG nngadimiwous 1 m= 15% 15% 25 13% Jan 16 Feb Burns & Co class A__ «CRP ra * = on 25 25 105 25 Feb 29 Jan 
Lingman Lake Gold Mines Ltd ___-__- 1 1.25 1.25 400 1.10 Jan 1.28 Feb NE eR tit Pegi Same aaa * 14 14 14% 200 13% Jan 15% Jan 
Lingside Gold Mines ~___--_._______ 1. 14%c 13c. 16c 11,500 13c Jan 22c Feb ~ 
Louvicourt Goldfields _..____-___--___ 1 <5 2.90° 3.10 2,800 2.10 Feb 3.55 Feb Calder Bousquet Gold 1 28c 26c 30c 15,100 24c Jan 33c Feb 
Macassa Mines Ltd_______________-__1 oils 4 + 100 4 Feb 4 Feb Caldwell Linen common _____.-~~---- * rm 14 14 35 124% Jan 14 Feb 
Macdonala Mines Lta a 4 4 4.15 4,300 4.00 Feb 4.80 Jan Calgary & Edmonton ° 2.30 2.20 2.35 13,800 1.70 Jan 2.40 Feb 
Madsen Red Lake Gold Mines________1 ae 3.50 3.50 100 3.50 Feb 3.75 Feb Callinan Flin Flon 1 12¢ 12c 13¢c 11,100 10c Jan 17%c Feb 
McIntyre-Porcupine Mines Ltd_. ~~~ 5 - d56 d56 200 5642 Feb 57 Feb pF aap i TC gl 1 33c 30c 33c 6,975 24c Jan 40c Feb 
Nechi Cons Dredging .-_---_._______ 1 1.17 1.35 1.17 2,000 1.02. Jan 1:20: Feb Campbell Red Lake 1 3.05 2.90° 3.10 5,160 2.30 Jan 3.50 Feb 
New Calumet Mines Ltd_=____-___-_--1 ahi 1.14 1.14 1,000 1.14 Feb 1.14 Feb 
New Louvre Mines Ltd._____________ 1 an 15e 15¢ 1,500 12c Jan ...15¢ Jan Canada Bread common._____---__--_* 6 6 6% 200 5% Jan 6% Feb 
Normetal Mining Corp _..________-__* 1.75 1.70 1.75 2,100 1.70 Feb 2.05 Jan Class B preferred__....____----___ 50 72% 72% 45 71 Jan 7238 Feb 
Norpick Gold Mines__.su__-_.-____-__ 1 eat 40¢ 42c 5.500 40c . Feb 43c Feb Canada Cement common__________-- * 21 at-: 31 465 19% Jan 23% Jan 
O’Brien Gold Mines Ltd_____________ 1 230 2.20 2.45 7,975 1.93 Jan 2.65 Feb NE cto elt endlsgésdiraawens 20 30% 30% 30% 430 30 Jan 3} Jan 
Omega Gold Mines __-_____-___- mee 12c 12c 12¢c 500 12c Feb 15e Jan Canada Foundries B _._-.--..------* 45 so oS i gee = — 
da Machinery. ~..----......--- ° ate 8 8 
Pandora Cadillac Gold Mines Ltd_...1  14%2c 14c 15c 4,709 13c Jan 2ic Feb Guida Malting.-. De. PEAS + 100 572 572 59 165 5712 Feb 62 Jan 
| Pato Cons Gold Dredging Ltd.____--- 1 5.30 5.10 5.30 2,000 4.90 Feb 5.50 Feb , 
Pay Master Consolidated Mines_ 1 ec 50e 50c 100 50c Feb 50c Feb Canada Northern Power_2_-..-------- « — 10% 10% 160 10% Feb 12 Jan 
Pickle Crow Gold Mines Ltd___ 1 -. 3.28 3.25 100 3.00 Feb 3.25 Feb Canada Packers class A __.-_..----_- * 38% 38 = 39 200 38° Jan o an 
Pioneer Gold Mines of B.C.___.____-1 _. 3.95% 3.95 100 3.95 Feb 3.95 Feb IRR etl RRS NEE * 17% «17% 17% 150 17, Jan 17% oo 
Pitt Gold Mines..___.-_-___________ 1 ; Ise 16c 16,000 13e. Feb 18¢ Feb Canada Permanent Mortgage-—---—- 100 195 195 200 a. 12. 2 SS 
Quebec Yellowknife Gold Mines___._- 1 20c. 18'c- 23c 55,500 12c Jan 23c Feb Canada Steamship common-_-__------- ° 164% 16 16% 226 14 Jan 1 ou 
Quemont Mining _____ ate . pe 19e 19¢ 1,000 18c Feb 20%sc Jan Preferred ..50 482 48 492 206 47 Jan = /2 aa 
Red Crest Gold Mines Ltd____._______* ee 9c 9c 1,700 8c Jan 9c Jan Canada Wire class A-.-------------- ° 78 78 80 75 ma aes web 
Dens, GO ee 1 73¢ 73c 77 24,100 65c Feb 77c Feb ac a lt a a ¢ 20% 20% 20% 65 20's Feb es den 
Rochette Gold Mines Ltd___--_..____ 1 SE Be 6,500 10c Jan llc Jan Canadian Bank of Commerce__----- 2 68% ht a ee 26% Feb 
nadian Breweries common___------ bd 6 3 26% R 4 
Santiago Mines —50c 26c 26c. 30c 13,800 24c. Jan 34%2c Feb psc oa Canners common__.__.__._.-_* 24 24 25 360 a¢ : Jan a —— 
Sherritt-Gordon Mines Ltd__..______ 1 4.35 4 4.80 28,350 2.10 Jan 5.35 Feb lst preferred — = 20 265 26% 27% 165 26% Feb = 2 ooo 
Siscoe Gold Mines Ltd 1 ; 60c 60%2c 2,800 50c Jan 65c Feb Conv preferred ® 24 24 2412 520 24 Jan 7 Pen 
Stadacona Mines 1944 Litd____________ 70c 68c 70c 3,184 68c Feb 78c Jan Canadian Car & Fdry common___* 14 14% 720 13, Jan 19% Feb 
Standard Gold Mines Ltd____________ 1 bd 17c 18¢ 4,034 16c Feb 18c Feb Class A ¢* 18% 18% 18% 285 18'2 Jan sy 
Sullivan Cons Mines Ltd-___________- 1 : 2.45 ~ 2.53 3,050 2.30 Jan 2.80 Jan ee J 6734 Feb 
Villbona Gold Mines Ltd ___-.____-_- 1 ‘ 10¢ lle 3,000 10c Feb 19c Jan Canadian Celanese common__------_- ° 67% 66 67% 35 ” po 43. Jan 
Westville Mines 1 12¢ lle 13c 50,000 jc . Jan 14c Feb GSE DEE EEE SE 100 43 42 = oan = Tan 30 © Feb 
s 27 vA ‘ P 
on 8 Canadian Dredge -_---~--~--~--~---- . — 14% 147% 115 14% Feb 15% Jan 
tocks Canadian Food Products common—--© = A 20 200 19 Jan 20 «(Jan 
Gaspe Oil & Gas Co Ltd___-________ 1 55¢ 55¢ 56c 2,200 55c Feb 75¢ Jan Class A > ae: Bae Se 595 14% Jan 16% Jan 
Bo SO eae . 3.40 3.30 3.40 300 2.94 Jan 3.45 Feb Canadian Industrial Alcohol com wee 1% 63 - oe 135 13% Jan 16 Jan 
Homestead Oil & Gas Ltd____________ 1 5¢ 5c. 5%2c 35,300 5e «Jan lc Feb Class B ---- ---------- d 14 1 ts 107 31 Feb 37%2 Jan 
Royalite Oil Co Ltd______ ek in So _. 18% 18% 15 14% Jan 19% Feb Canadian Locomotive ~----------~--- ° 31 31-38 
For footnotes see page 1226. 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING FEBRUARY 25 
- | i Veek’s Sales 
ew be 2 f — k — bn for Week 
ast ange or Wee iti 5 7 : Since 
; STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Sinc January 1 
Par Low High Low High | Par Low High Low High 
4 ’ : . 5 72c Jan 87c Feb Gunnar Gold ~_------ 1 50c 49'2c 53c 12,900 42c Jan S7c Jan 
Canadian Malartic ------------------ a mn _ ee ate ‘or 17. Feb 18% Jan Gypsum, Lime & Alabastine 15% 15% 15% 1,455 15% Feb 16% Jan 
eee reall tap ger ume ame* o ea 5. 7 13. Jan 15% Feb Hahn Brass common__..._-.........* 942 9% 20 9% Feb 9% Feb 
| Canadian Pacific Railway 25 . + 14° 4 ek ont Saem + i tnd Deaterved “* 193, 1934 50 19% Feb 19% Feb 
Cunadian Tire Corp. 2° <: 2s ‘ in cies ct ee ro ‘loc Tloc 35 jlece Feb 10c ai 
‘ ‘ . 6% Feb RIS ET EL eee 1 7 64ec Tec 32,000 64ec Fe c Jan 
Canadian Utilities preferred____--- 100 10442 104'2 10 25'2 Jan 26% Fe Halliwell Gold eye, A%ac 4c 4%ac 17,200 4c Jan 4%c Feb 
or 5 ‘ Y > 5.5 5 5.25 350 : n ‘ 
| Canadian Wirebound Box class A----* 26 26 26 10 252 Jan 26 Ye Feb Halinor Geld PE eee ae 1 5.25 5 10 = bor — _ on Ne 
Cariboo Gold 1 2.85 285 2.90 1.350 2.70 Jan 3.00 Feb I EE SEE a ca ee B14 2 * ‘ a Fe 
wie mr ine eas OGLE LRAT 125 135 1 400 1.25 Feb 1.40 Jan Hamilton Cotton . Rincieacminpen piace 17 17 10 17 Feb ig Jan 
vate Bago sear oe 1 205 200 214 9,060 1.96 Jan 2.20 Jan Hard Rock Gold Mines___--_------_- RS aa hile aleag ~* Peee R= Ste Jan 
Central Porcupine ................__ 1 22¢ 21 vac me, ... eo yo — — — Harding Carpet -----__- ---------* 11 10%2 i 690 ° - ii” Feb 
a >} 2 ; , ; Y v < ; 
po pine basen on i ~anond sae aa ae aa, 25 y Jan 11% Jan Harker Gold Mines re ote 17c 16c 17c 9,400 144ec Jan 17c Jan 
~ . ee green arrears tating sttened ; "9%.ec Jan Harricana Gold Mines ____---------_~_ 1 17%c l7c 17% 21,000 17c Jan 21l4ec Feb 
Chemical Research -----~-------~--- 1 59c = G0c ame: oe ee : | Se 1 1.34 1.23 1.34 5,300 1.04 Jan 1.49 Feb 
; . ¢ 25¢ 9.200 20c Jan 33c Jan Headway Red Lake- pe TO ae 16c 10c = 15¢ 17,000 10c an 15c Feb 
ee ae Ge ie ae ‘ou 6|l)lCCR 1 26c 29¢ 1,500  26c¢ Feb 35¢ Feb 
meee pra : 2%n : ee 32.600 50c Jan 6lc Jan NS Rar ae 1 1.18 1.15 1.24 12,300 1.11 Feb 1.40 Jan 
SI I oi mi mscthcti eraponenel 1 53« 5ic 60c 2, ‘ } 
“a Reo yt + . 10u 17.000 10c Feb 144%2c Feb EE eT NT AMR LoS 1 88c 84c 92c 128,500 70c Jan 96c Feb 
Citalam alartic.__.................<] idc 10c 10%a2c i, . - + 
ee . 18c 18¢ 500 13c Feb 19c_ Feb Hiehridge Mining -_---__---------_- ° 13¢ 12c 14c —:10, 100 12c Feb 18c Jan 
Cochenour Willans Gold___._________ 1 3.20 3.05 3.25 7,940 2.90 Jan 3.45 Feo Highwood-Sarcee Oil____--..-.-- _~-__ ° 13c 12c 15¢ 26,000 8c Jan 16c Feb 
: ee 7 1 50 6 Feb 7 Feb SEES. CORE ke ° 22% 22% 22% 25 21 Jan 23% Feb 
ee ee ror te ine | ee. ee 80 12 Feb 15 Feb Hollnger Consolidated Gold Mines_---8 10% 10% 11 2590 10% Feb 11% Jan 
eucanuutl FrivW co. -- 3% 3% 2 r 2 
Coin Lake 1 46c 49c 7,400 43c Jan 5ic Feb Home Oil-_. ° 3.40 3.30 3.45 6,545 2.75 Jan 3.50 Feb 
Colomac Yellowknife Mines--........' 29%c 25¢ 32c 34,500 26 Jan 35c Jan Fomer Yellowknife ’ lle lic 12c 4200 10c Jan 14c Jan 
————————— 2 2 vA ’ ++; , Pp . 
Conduits National + 63 7 60 6% Jan 7% Jan Homestead Oil ~_.-___- 1 EEE: 5'¥ac S¥ac 5%ac 14,000 fe Jan 7c Feb 
wa toamoacnnesesoooce 4 4 2 . > : 
| Coniavrum Mines & 1.49 1.41 1.49 1,050 1.35 Jan 1.56 Jan eer Saageee 1 59¢ 58c 64c 141,550 46c Feb 64c Feb 
Consolidated Bakeries __..___....... . 20 19% 20 270 17% Jan 21 Feb Howey Gold Mines______---_--____._1} 4lc 39c 0 4c 14,200 36c Jan 47c Feb 
ps Sate aie 91 5 49 ‘ 5; 
Consolidated Beattic _.... 1 95¢ 80c 96c 53.950 65c Jan 1.00 Feb Audson Bay Mining & Smelting__..__* 42% 4158 42% 1,025 40 Jan 45% Feb 
Consolidated Central Cadillac Mines___1 54c 56c 6,500 50c Jan 6ic Feb Rugh Malartic 1 9c 9¢ 10c 18,400 9c Feb 13c Jan 
j Consolidated Mining & Smelting ue 87 86 88 1,280 84 Jan 89% Jan Hunts Ltd class A _ SE ile. 12 12 12 40 12 Jan 12% Jan 
Consumers Gas Roe se epae: * 170 168 171 119 168 Feb 175 Jan Huron & Erie common _____-~--~-- 100 115 «115 10 107% Jan 115 Feb 
8 ob ae am ER I to sets cr canes oileal A 100 ‘ 21%, 21% 100 20's Jan 2134 Feb 
: Conwest Exploration bd 1.15 4.38... 137 13,821 92c Jan 4, - Feb 
Corrugated Box common____.._.___-- . 19 21% 115 1642 Jan 212 Feb Imperial Bank 10 ; 37 2 300 27 Feb 30 Jan 
Cosmos Imperial Mills___...--_---__. . - 2%: 3 75 27% Jan 30% Jan umperial Oil ~~. -° 14 i4 14% 5,780 12% Jan 15 Feb 
I 1 35c 32c 36c 5,100 29c Jan 38c Jan Imperial Tobacco of Canada ordinary_5 15% 15 15% 1,560 134% Jan 15%% Feb 
Crestaurum Mines__--..--._-_______- 1 42c 37c 42c 8,450 37c_ Feb 55¢ Jan IE EET cineclbtiittnain Idintninatidestonn + ae 2ic 20c 22c¢ 11,000 20c Jan 24c Jan 
Croinor Pershing Mines_______-_______ 1 1.25 1.21 1.25 7,000 1.18 Feb 1.50 Jan Inspiration Mining & Devel__________ 1 79c 8l1c 2,700 73c Jan 85c Feb 
sg eaenranpereEpeeES T” 105 105 105 5 103 Jan a International Metals class A__----_- ° -- 29% 30% 120 29% Jan 31. Jan 
Crowshore Patric.a Gold ______--___ 1 1.35 1.30 1.35 19,750 1.00 Jan 1.43 Fe NN 100 _. 103% 103% 10 103. Jan 104% Jan 
. ; a5 Jan International Nickel Co common.._.__* 35 3442 35% 2,886 34% Jan 37% Jan 
D’Aragon Mines 1 _. 18%c 22c 14,200 i7c Feb ic Feb International Petroleum__.-..._..___® 15 15 15% 5,800 14% Jan 1642 Feb 
Davies Petroleum —__-......._.______ ° 10c 10c  13¢ 2,100 8c Jan 15¢ on International Uranium Mining_.....__ 1 60c 57c 62¢ 31,550 48c Jan 90c Jan 
Davis Leather class A_.....-..__--.. ¢ 30% . 30% 31 70 = 30% Jan oi van 
EE Ditee gin mnceangemsennacnan’ i0ie. 89% 13% 315 11% Jan 13%4 Ne I * 10%e 10c 12¢ 9,400 8c Jan 15c Jan 
IN odo g idan cenondes 1 235 2.21 2.38 3,000 1.63 Jan 2.45 Pe Jack Waite Mining ___-___-_________ 1 15e 13%e 15¢ 4,500 13c_ Feb 19¢ Jan 
Menison Nickei Miues 1 19%c -18%c2l%ec 129,650 9c Jan 26c Feb NRE SS RETR 1 a. 4c 4c 500 3'ec Feb 4%c Feb 
faeon Mines 4 49c 44c 50c 18.500 42c Jan 55c Feb 
ee a 1 72¢ 67¢ Tic 64,300 55¢ a ve. ~— | aie 1 - 8%c 9% 2,000 7c Jan 9¢ Jan 
Dickenson Red Lake .-...-...___-.-- 1 1.46 1.38 1.55 21,700 1.38 Fe . a EE ae Bo 70¢ 10c 6c 27,900 70c Feb 95c Jan 
Discovery Yellowknife _......___.---- 1 84c 90c 11,100 70c Jan 98c Feb 
MioUuers HSdgiawse common_________ ° wi 16% 17% 950 16 = Jan 7a —_ Kavrand ________ eer 1 17¢ 17e 20c 37,900 13%c Jan 24c Jan 
Niversified Mining -...---...-...- 1 1.23 1.18 1.30 13,150 1.12 Jan ;: vob Kelvinator __-___ 2 BIE: 25 26 45 25 Jan 26% Jan 
Og | SE ORAS ° 21 20 21'2 2,780 18% Jan = tm ES ERS 35¢ 4c 0-39 20.500 34c Feb 55c Jan 
Dominion Bank__--_--.---.-_-~---- 10 27 27. 190 a7 Reb 16% ‘Jat Kenville Gold __ Ee | 35c¢ 38¢ 2,500 34c Jan 42c Jan 
Dominion Coal preferred____- ------25 ; 15% 15% 10 1442 Jan tag seb Kerr-Addison Gold Mines___--______- 1 13% 13 13% 2,675 12% Feb 14 Jan 
Lee eee re tn ar ade = on her Ae 0 wines Molden Gate__...-.-._...__ 1 28¢ 38c 40c 21,100 37¢ Feb 46c Jan 
reterre - - . . 4 4 44 ‘ , ; | EE EEE, | 85c 85ce 87c 1,100 85c Feb 1,05 Jan 
Dominion Fabr.cs common ° 13 13 20 13 Feb 14 Jan ad ‘ 
2nd preferred ___._--~- 29 «29 40 29 = Feb 35 Feb Mirklene TS BORE OS 1.62 1.50 1.62 23,345 1.33 Jan 1.69 Feb 
; : RE |” eves ora ner 1 16c 16¢ 17¥%ec 5,509 16e Jan 198¢e Feb 
| Dominion Foundry & Steel_.......__-1 308 30'2 31% 320 30 83=6Jan 33 Ma Jan Labatt (John) . 25% 26 60 24% Jan 26 Jan 
Dominion Magnesium -_~~__--_---__- - 9% 9% 9% 325 8 — A+, Ned Labrador Mining & Exploration... 5.65 5.55 5.80 1.875 5.50 Jan 6.20 Feb 
eee a common ______- cae on oan = oaks em hag web Laeuerre Gold Mines___.__________ Oe | 55 48c 6lc 260,550 37c Jan 6lc Feb 
reterge -------- - ‘ v 2 Lake Dufault Mines Ltd___.__________ 1 7c 7 7c Feb 86c Jan 
1 Dominion Stee: ciass B____-___---- 2 15 %2 15% 157% — 3 = a — a — ™ 
I rg wants ad 26 26 5 25%%4 e Jan Lake Fortune Goid. SS es 10c 9c 10c 9.000 Re Jan ihe Jan 
Dominion Tar common-_—_~_.----.-_.* —— 28'2 28 Ve 25 26 Jan 28 "2 hod TE OER Ci a ance Se, 25c 25c _2he 7,000 24c Jan 33c Jan 
Preferred - a 23.50 26 26 26 50 2548 Jan 27 e Lake Shore Mines. SS ae i5% 15 15% 2.635 125% Jan 18 + Feb 
Le SERGE ROW 2 kts eee 1 1.08 1.03 1.15 8,125 1.03 Feb 1.25 Jan 
Dominion Woolens ---~-----------~--- - 4%” 14% 16% pr ane gee coe om - re Ce oo : 3.65 3.70 300 3.65 Feb 4.50 Jan 
Donalda Mines ~--------------------1 1.36 = 1.36 1.50 800 ~ oan =o Lamaque Gold * 5.90 5.80 6.00 2,423 5.70 Feb 6.50 Jan 
iMuguesne Mining Cuo.................- 1 1.32 1.23 1.35 16,075 1.15 Feb a _ 
Wuvay Gold Miuco. eaind ) 19'ec 19c 22 Yec 61,800 Glee Feb 4c an Cie Rie * 2115 21! 125 % Jan 21% Feb 
Fact Amphi M'nes__-_.__-...-..- ui 39 "ac 39 "ac 43¢ 16,200 39%2c Feb 57¢ on Lanasine I No ae a 2he 2he 37 Voc 19.209 Ls Jan SOc Jan 
East Crest Oil. -..~---~~- ------ imc 8 06T%C Bike 4,025 by 3 oe ie aoe Larder “U" Mines within ea 0c 11 40.80 10¢c Feb J7e Jan 
Sams Malartic Miues 3 2.30 2.05 2.37 15,200 3.00 roo 4.75 J Laura Secord Candy_...-..---------3 21% 20% 21% 795 20 Jan 21% Feb 
act Sullivan Mineg______-______--__. _. ee OE. 8S | ae aaa yo 13 ys Lebel Oro Mines_. Seodivatell _ Ble 3'%e 1.000 3c Tan 4%oe Feb 
Eastern Steel ----=7 - 11 11 11% 425 O%2 Jan . Leitch Gold Mines, Ltd______________ 1 132 1.25 1.34 5.400 1.25 Feb 1.40 Jan 
= ‘ evy Bros. 1 9 9 75 2. Feb 9... Feb 
Eastetn Theatros od 1 2044 2044 85 20'4 Feb 20'4 Feb , Pe) es Pe , 
Easy! ‘Washing Machine bg 14! 15 115 14% Jan 15 a Lexindin Gold -_.. 1 24e 24¢ 26%4c 6,700 24c Feb 33¢ . Jan 
Eddy Paper clars A. = a 20 20'2 2044 20% 280 20% Jan 21 an j Tineman Lake Gold Mines 1 1.24 i « a 5 ; 

‘ < mee a | ¢ 4 —- -- eee ee 16 1.25 57.300 1.08 Feb 1.30 Feb 
eer BE Seemertmdne nomen owes Se” A a SRP ie zoe oe Little Long Lac Gold Mines Ltd__-_--* 2.21 2.05 2.25 9,009 1.85 Jan 2.40 Feb 
PS og ~: maer gnanaaemmemmmnaenete : eae en ee ef oe Loblaw Groceterias class A-..-..----* 3234 32 32% 280 #4932 Jan 3234 Jan 
th A RR : “22%, 23% "100 «20% Feb 25% Jan | Class B _-___. -------—-—-* 30 30% 520 30 Jan 31% Jan 
Saliehis fits ine Pre teae 13% (la 6 19% 3 14% pose | Louvicourt Goldfields ~-_----______- 2.99 2.90 3.15 3,960 2.61 Jan 3.60 Feb 

wt gate Wy ll maaan , im 7” * ile tg afr. Lundward Gold Mines_______.__--___1 32c 30%c 32¢ 7.100 20¢ Feb 2% Jan 
? | Lynx Yellowknife Gold ° 25c 24c 25¢c 7,900 2lce Jan 28c Jan 
Eureka Cerp eee | 2.45 2.60 3,178 2.45 Feb 2.75 Feb 
Faiconbridge Nicke] ~........-...... ° 4.70 4.65 5.05 2,755 4.zu Jan 5.50 Feb | Macassa Mines i ws ss sited aaa = | 4.00 3.65 4.10 19.810 3.10 Jan 4.10 Feb 
Ee eS ce i8'% 18'2 1942 1,635 17% Feb 19% Feb MacDonald Mines ______.-________ em 409 4.00 4.25 5.355 4.00 Feb 4.85 Jan 
Fanny Farmer Candy Shops nr eS 1 58% 57 59% 2,410 52% Jan 67 Jan ee ee Sa eS TR Wer - A% 65 300 20c Jan 39c Feb 
Federal Grain common__-__ ~_.-~~-_~ 2 1'2 7 8 2,445 7'2 Feb 9%2 Jan MacLeod-Cocxshutt Gold Mines_.---- 3 2.10 1.95 2.16 15,816 1.81 Jan 2.25 Feb 
IE: * iaisines le ihs Maras tovbstetnswsemmadbninanse 100 119 119 128 303 119 Jan 134 Feb 
Federal Kirkland__..____-_________-.1 Blac Blac B54 3,200 Tec Jan lle Feb MacMillan (H R) ~ este Ddleniehnalt I8i4 IRM 500 17% Jan 19 Jan 
Z e! See . ' Madsen Red Lake Gold Mines______- 1 3.65 3.50 3.70 7,225 3.30 Jan 3.95 Jan 
Fibre Products common ata 2 2 15 2 Feb 2 Feb Magnet Consolidated Gold__.....--_- 1 42c 42c 44¢ 4,000 40c Jan 52c Jan 
Fittings Ltd common__- ----* 10 92 10 170 7 Feb 10 = Feb Malartic Gold Fields__...____________ 1 2.24 2.06. 2.30 7.850 1.98 Jan 2.45 Feb 
Class A -- -----* 12% 12% 2 150 11% Jan 1342 Feb Manitoba & Bastern ._....._... ....___* 334¢ Bloc - 4l4ac 36,000 2c Tan Alc Feb 
Fleet Mfg & Aireraft_ ene dee os ane ar ge = aan ana va 4! 4% 434 7,090 4 Jan 5 Feb Maple Leaf Gardens . tt we Re) 80 82 25 £0 Feb 85 Jan 
Fleury-Bissell preferred : 106 63 63 10 37 Jan 63 Feb 
Ford of Canada Rd FR ae, 21 21 22 2,173 19% Jan 2242 Feb Maple Leaf Milling path sos steeds ene 14%. 14% 425 14 Jan 147% Feb 
Foundation Co - = 2434 2434 25 24 Feb 26 Jan Maralgo Mines ___-- SS eae 8c 8c 8c 500 6c Jan 8c Feb 
Francoeur SNe 8b. Kank ctiniidednece ° 32¢ 31¢ 32c 8,200 29c Jan 38c Feb Marcus Gold__________ i 1.00 96c 1.00 3.880 85e Jan 1.15 Jan 
Freiman (A J) preferred --.100 99% 99% 70 9944 Feb 100 Feb | Martin-McNeely Mines__..------------ ss Litae lle 12¢ 10.500 91% Jan 15e Feb 
frobisher Exploration ° 2.97 2.90 3.00 6,125 2.90 Jan 3.25 Jan | Massay-Harris common________...____ ° 91 21 213, 12.724 18% Jan 2134 Feb 
j TOBA, eeee rs iY 1 [ey J * rs b 
Gatineau Power common____.__...___ ad 1734 i7°4 18% 315 17 Jan 19 Feb | Preferred 20 31% 31 32 1,940 26% Jan 32 we 
5% preferred_ --------- -~------- 100 109% 110 70 109% Feb 110% Jan McBrine (L) preferred . Se 19 19 30 17% Jan 19 Feb 
pee peerece w= ~-==----~~------- a 4% 5 500 4%, Jan 5% Jan McCabe Grain class A__- Pe . 19%, 10% 150 10% Jan 11 Jan 
pee temaon To ~~ Mfg class A ---° 19% 19! 100 19% Jan 20 ‘Jan | McColl Frontenac Oil common______- * 25% 24% 25% 210 23% Jan 2712 Feb 
eneral Steel Wares cammon-_-____- 18 "4 18 18'4 300 17% Jan 18% Feb | RRS cor a al Sea * 102% 102% 25 109% Jan 104) Jan 
Preferred -......-.__. 100 105'2 106 15 105 Jan 107. ‘Feb MoDougall Segur seta seem i 9¢ 9c 1,000 6%c Jan 10%e a 
cIntyre Porcupine a eae ee 56 56 3: ay 1 59% e 
Giant Yellowknife Gold Mines_______ 1 6.60 5.95 6.60 17,919 5.65 Jan 6.60 Feb M Ken Red Lake __. 1 » = - oe . or 94. ‘ Jan 
Gillies Lake-Porcupine Gold 1 " “ as | c nzie e @Ke _--~--.------~~-- 82c 76¢c 85c 21,300 76c Feb 94c 
Glenora Gold ee ee 1 = _ ~ sagas a ig phe om Yee ema ros ag os | 434c 434c 434c 500 3c Feb 434c re 
7 Souter meer ene a 2 ec Jan c Fe cMarmac Red Lake Gold__________ 1 49c 48c 52 : 4 Feb 62c Jan 
jean + 40Re pitues Lta - 1.54 1.50 i.73 380,919 57¢ Jan 1.92 Feb r oS hes . 
beaahenaas a 5 ——. 3 as 2le 21 ec 4,000 18c Jan 22c Jan PS FON agit 17¢ i%c 18¢ 3.100 15c Jan 2nc Feb 
, > ae , oid - ----~-----------1 2lc 20c 8 21c 5,000 20c Feb 27c Jan er NS io ee . 17% 18 200 17% Feb 19 Jan 
Goid Eagle daiues_----_--- 1 We 17%c19%e 9,500 13c, Jan 23c Jan | Lata Seen Oil & Gas Rosa An eRe * 9c 8c 9loc 32.000 6c Feb = — 
‘ =e - I PIRI Sednte tained 4 gente dian 6 2% 2% 2% 600 2% Jan “e Jan 
a — Mines -----___________ 1 36 36c¢ 39 hac 18,500 36c Feb 50c Jan Ne as = * 9.25 9.00 9.50 4.652 9.00 Jan 10.50 Jan 
en anitou Mines__..____..____ 1 2.79 2.50 2.85 37,478 2.50 Feb 3.30 Jan Modern Container commor 2 151 3 1 J 1534 Feb 
Goldhawk Porcupine___ s 9 ‘ : - Pha a ni ec nn S'2 15% 40 13 an . 
Gatdere Mines I scemhaerune Teaereaes 52c Sle. 64c 65,440 5le Feb 74c «Jan | OS Re ee Pra 211 211m 21% 50 20 Jan 21% Feb 
halivien: Binen its aaa newlh 12tec 14'ec 6,600 12'2c Feb 18t2c Jan Modern Tool Works ___-__._________ . : 83 9 245 72 Jan 9 Feb 
Gocdfish Minirg _... . 38c 36c 40 15,800 35¢e Jan 43c Feb 
Goodyear Tire < common. oe Sc S%c = 311,400 tae Jan lle Feb | Monarch Knitting common_________ 100 «17% 17 17% 375 17 Feb 18 . Jan 
meaterred me tondes 106 108 15 86105 = Feb 113. Jan | Moneta Porcupine..-................. 1 60c 65c 2.800 55¢ Jan 72¢ Feb 
Aaraon M.Ka: class A-2--.--222 i3 st is ad ~~ ow 55% Jan Montreal Light Heat & Power —-___- * 23% 22% 24 12,464 19 Feb 24... Reb 
ene enatliso/ a, + Hl gn tan maar - u% UN 1% 660 11% Jan 11%4 Jan | Montreal Locomotive _...___.-_._____* 20 1934 215% 3,375 1934 Feb 2212 Feb 
Grahath Bouscnet : ae #4 21 75 20%, Feb 21% Feb Moore Corp common___--__-_______- * 12% 714 #$£%+(‘+T3 262 6942 Jan 73% Feb 
«8 ie © ere ebmmen res i2c. i6e 8,000 lle Feb 16c Feb | Class A preferred___.______.___._100 290 290 290 7 290 Feb 290 Feb 
Class A preferred... ~~ |}. Sees 1,051 24 «Jan 34'2 Feb SOO. TAN BI eo ict eninacnnes i 21¢ 2lc 2lc 3,000 2lc Jan 25c Jan 
- i3 16 1,059 63 Jan 7812 Feb Mylamaque Mines ~__---___.________1 pat 30c 33c 9,200 29c Jan 37c. Jan 
"For foctwntes sec. page 1226. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEBRUARY 28 





STOCKS— 
Par 
National Drug & Chemica: pfd__---- 5 
National Grocers common ____-__----- ° 
| RIS SEE ae ee 20 


National Hesiery Mills class A ° 

a I ap Aa SEER Be RR St) bd 
National Sewer class A___.__.-.-.----* 
National Steel Car ° 


























ee TE on oc ote teen 1 
New Bidlamagque —...........-----.- 1 
New Calumet Mines.._.._.--------+- 1 
Maw haere “Cate... ene ° 
Newnorth Gold Mines__--~----------- 1 
OO I aii cc erect cscs ecnitantirenennin 1 
Wileiedines PONS. Qn. «nnn oneonenn * 
Nipissing Mines ~~ 5 
MeorenGa Bees ....... -- eens s 
Norbenite Malartic Mines_....-..-..1 
eee 1 
BE a ey ng 
Norpick Gold Mines _______-______~_- 1 
De. oa 1 
Northern. Canada Mines__---_------- ° 
I i crneenen 1 
Northland Mines (1940)__--__------- 1 
North Star Oil common_-__-__-_---_~~--- * 
Norzone Rouyn Mines___--_._----___ 1 
O’Brien Gold Mines 1 
SS RL a ee * 
ER aE ae ee ee aan aL . 
cg BE SS ee ae * 
eee 1 
Omnitrans Exploration _......-__---_ 1 
Orange Crush common — ~~. .-.-.--.* 
Orenada Gold Mines 1 
Orlac Red Lake Mines 1 
Osisko Lake 1 
Osulake Mines 1 
cai astbeouben a ° 
I * 
ST MS fe a 1 
Pacific Petroleum —................. 1 
ipl FECES SS Saar eae ° 
Pamour Porcupine Mines Ltd__-_----_ bd 
Pandora Cadillac 1 
Paramaque Mines 5) 





eae 1 





















































Pesan.’ BeeIerne. oc encemescos 1 
Paymaster Cons Mines TER 
Pen-Rey Gold Mines t 
Petren Goi. Minés................. 1 
RC Raa ee eee * 
Piccadifly Porcupine ...........-..-- 1 
Pickle Crow Gold Mines___-.._-----~_ 1 
Pioneer Gold Mines of B C..... es | 
Porcupine Peninsula 1 
I nc encnaepnenneheheaet 1 
Powell River ° 
Powell Rouyn common___----------~-- 1 
Voting trust certificates__.__.___---- 
ES eel leche neat eae * 
a lis bdbeepinenenn inet 1 
AS eS aR a a 100 
I i aan sma ateriniiiliiemenaven 1 
Preston East Dome nidioas 1 
Proprietary Mines ~......<.é...-... ° 
Purty Mies Mines... .........--- 1 
Purity Flour common-__-_--. ~~~ 10 
Preferred —_ _40 
ARR 3B SORES PI |S EE 1 
quebec Manitou - aed nok 
Queenston Gold Mines ~--_---------- 1 
Quemont Mining ~----.------------- ° 
Reeves Macdonald —~--.------~------- 1 
fae 1 
ii ws tenner 1 
Ae gs cine ene tenth Spin diein doen 1 
Richmac Gold (1936 )_----.---------- 1 
Riverside Silk class A_...-..-.----- ° 
I ae I * 
Robertson Mfg common___---------~-- bd 
a bd 
Robinson, Little common __--------~- e 
a anislonaheiien * 
Roche Long Lac___--_----_..-------~- 1 
SE ees 1 
Gold Mines__.._........4 
Roxana Oils Co © 
Roya: Bank 10 
Ce em mamnee * 
Rush Lake Gold Mine 1 
Russell Industries common ___-------~- * 
Pn ME oo 1 
‘Saguenay Power preferred __.--_~~- 100 
6t Lawrence Corp common_.._-._..._" 
Class A 50 
St Lawrence Paper preferred____-__ 100 
Ban Antonio Gold Mines Ltd_......--1 
Band River Gold 1 
Sannorm Mines ~~~ ~~-.-.-~~~-- 1 
Scythes & Co common _------------- * 
Senator Rouyn Ltd 1 
Shawinigan Water & Paper__-.- ~~~ * 
Shawkey Mines (1945) ---.----.---~--- 1 
Shea’s Winnipeg Brewery class A_.__* 
Sheep Creek Gold___-------------.- 50c 
Sherritt-Gordon Gold Mines 1 
Sicks’ Breweries common ___._-_----- * 
I a Ne ta as i decal inds seeiodnecbeivan eo-sep 
Sigma Mines. 1 
Silknit Ltd common —_-------__-__-- 5 
Silver Miller 1 
Silverwood Dairies class A__-.-------- * 














Class B. bd 
Simpson’s Ltd class A__----__-__--____ * 
ass B bg 
Preferred ---100 
Biscoe Gold Mines 1 
Sladen Malartic Mines __.._.._______ 1 


Friday 
Last 
Sale Price 


26 
2.12 


1.15 
54c 
Bec 
13 %ec 
9%ec 


49 Ve 
63c 
1.80 
42c 
13c 
70c 
L%e 
55¢ 
2.45 
1.70 


18c 
12c 


21% 


1.24 


1.71 
14% 


95c 
18 


1.68 
75¢ 
14¢ 
4lc 

38 


1834 
lle 


Week’s Sales 
Range for Week 

of Prices Shares 

Low High 

13%. i3% 10 
185% 185. 75 
30 30 10 
12 12% 220 
934 9% 10 
33 33 10 
26 26% 540 
2.05 2.20 6,025 
Te 8%ec 24,500 
1.14 1.15 1,100 
52c 59c 69,900 
8c Bec 2,000 
13c l4c 11,000 
942c 9c 10,200 
1.85 1.86 250 
48 49% 2,295 
60c 70c 42,900 
612c 7c 6,000 
1.70 1.80 10,146 
40c 43c 19,000 
12¢ 15c 21,100 
69c Tle 2,280 
25c 27%c 7,700 
8c 8iee 4,500 
534 6 487 
43c 55c 171,700 
2.20 2.45 19,750 
1.68 1.72 38,000 
5le 5lc 500 
18c 18c 3,300 
12c 6615¢c 35,700 
12c 12c 1,100 
20% 21% 895 
1s%e 17c 3,500 
62c 67c 40,700 
1.70 1.87, 68,05 
6lc 68c 21,600 
6 6 725 
Te 8%ec 6,000 
59ce 60c 1,200 
95c 1.08 3,700 
31% 32'% 210 
1.43 1.62 17,455 
13c 16c 8,000 
lve 19¢c 15,500 
10'ec lic 6,100 
47s8c 5e 500 
50c 55c 37,650 
19c. <2c 100,600 
1.22 1.25 5,720 
26 26 45 
15c 15¢ 2,500 
3.10 3.30 8,955 
3.95 4.20 1,940 
29c 30c 9,500 
40c 42c 8,500 
36 38 4,225 
1.40 1.55 15,675 
1.40 1.50 6,000 
122 13 100 
1.17 1.25 2,850 
54 54 10 
12 1242 385 
1.69 1.75 3,950 
14 14% 700 
12c 12%ec 3,000 
1342 13% 375 
5442 54%4 150 
95c 95c 500 
88c 95c 6,550 
95c 98c 5,600 
17%¢ 19% 8,009 
1.65 1.68 1,700 
7ic 80c 294,600 
3.50 3.75 800 
14c 15¢ 11,400 
4lc 45c 23,290 
36 38 40 
22 22 25 
4344 43% 35 
13 13% 85 
7 8 180 
1834 18% 150 
10c_ illic 1,500 
10c 124ec 12,000 
40c 46c 51,780 
Tlic 1.00 112,900 
24% 245% 2,550 
18 19 145 
45c 60c 40,700 
12% 12% 770 
12c 612¢ 1,000 
105 105 55 
12 13 855 
40% 42% 160 
125% £128 85 
4.05 4.25 3,038 
8c 9c 4,800 
20c 21%c 9,000 
13% 13% 50 
53c 57c 19,300 
24% 24% 460 
32c 35c 6,500 
12 12% 235 
1.44 1.50 2,500 
4.00 4.80 514,131 
137% 14 1,110 
13 13% 135 
9.50 9.75 700 
18% 18% 150 
46c 53c 55,600 
11% 12 690 
8% 8% 1,253 
29 29% 245 
255% 26 712 
105 106 155 
58c 63c 15,152 
45c 49c 11,200 


Range Since January 1 
Low 


13 
17% 
29 
11% 
812 
29 
23 


1.99 
7c 
1.10 
37c 
8c 
13c 
8c 
1.85 
462 


60c 
6c 
1.70 
40c 
12c 
66c 
24c 
7c 
5% 
40c 


1.85 

1.30 
40c 
18¢c 
12c 


9c 
18% 
l4c 
58c 
1.50 
55c 

4% 


6c 
50c 
84c 


1.40 
lic 
17c 
10c 


50c 


19¢c 
1.14 


10c 
2.82 
3.45 
27c 
37c 
33% 


83c 
T1c 


255% 
104% 


412 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 


Jan 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 


High 


Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 


Feb 
Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 


Feb 


Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 


Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 


Feb 


Feb 
Jan 
Feb 
Feb 
Jan 
Jan 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Jan 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 
Feb 


Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 








STOCKS— 











Par 
ee e 
Springer CtasgsOG neck ck ck e 
Stadacona Mines (1944) ee ee 
Standard Chemical common__________ ° 

a, ree Eee 100 
Standara Paving common__.....____- 

ee SRS bd 
Standard Radio class A._....._ | ® 
Stanley Brock A . “es Rs, 
arte Ven Os... 1 
Steel Co of Canada common_________ ° 

Preferred ...... OO ES Tyne 
Steeloy Mining Corp.______._.___.______ e 
steep Rock tron Mines ° 
Stuart Oil preferred _____..ss—i—“(‘(stt 
Sturgeon River Gold _._.._.__._ sss 
Gucousy Contact: ..ics-..2... 1 
Suilivan Cons Mines i 
Surf Inlet Consol Gold 500 
Sylvanite Gold Mines _______________ 1 
Taku Diver Gein. tO * 
Tamblyn (G) common ___________ bd 

NS EE SERRE 50 
Taylor Pearson & Carson com_______ e 

ho rs hak ease 10 
Teck-Hughes Gold Mines__.__________ 1 
Texas Canadian 04... 5 


Thompson-Lund Mark Gold Mines__._* 
Thurbois Mines 


uit ee ee ata 1 
Zee Top-Pallore..ccc-< 552-5 ee e 
ek Rit ee 1 
ween GO00R ascii gn ee bd 
Toronto Elevators new common____.. ° 
Toronto General Trust__.__..__ 100 
Toronto Iron Works A _____._______ ° 
Toronto Mortgage ........-....._.. 50 
Towagmac Exploration _____.________ 
Traders Finance preferred_________ 100 
Transcontinental Resources ~-_._____ ° 
ae Coy emesis ° 
en We OO eeecsau eS ad 
SO ee lees Seen 1 
United Corp class A _._________. Sine 
Rar oes. 
Waited Punt class “A. cnc cceen 50 
fe SRT Related BW Sate 25 
eee Ge eitees ee e 
Ae EE SS Sak cerita bd 
Upper Canada Mines___---.--_---..- 1 
be  ,  eE S e ° 
RO a 1 
i OE SR aa Se 1 


Waite-Amulet Mines, Ltd ¢ 
pS UF Oe renee Se ® 
Wekusko Consolidated 1 
West Malartic Mines.._......._._._.-* 





Weeseel. PROGGIES J. cn ccdncmmecnsand bg 
Western Grocers common -_____----.* 
METED | cncndhndccon he tatshecamménsaieaintileds 100 
he FES OEE Paani Nala tata eats MIS I 
Weston Geo common __-_._________-.* 
lll eee 100 
Wiltsey-Coghlan Mines ~.---.-.- ---- 1 
Winchester Larder__.---------- int 
Winnipeg Electric common__-..-----~ ad 
po Fare ee ae 100 
Ce, a ee ae 2 1 
|. eee 5 
Wright Hargreaves Mines___.-_--__-. ® 
TONE PHOS crite nneitionnmeien 1 
SE: DD GEE cit eccacbawecnech ” 


York Knitting common ® 





Friday 
Last 
Sale Price 


18% 
1.15 
6be 

103% 


7 
10% 
94c 

86 

87 


18¢ 
2.37 


2.50 
25c 
2.50 


90c 


6% 
3.45 
50c 
59c 


26¢ 
1154 


23c 
96 


Week’s 
Range 
of Prices 


Low 
18\%4 
1.10 
68c 
93% 


High 

18%*2 
1.18 
70c 
9% 


103% 103% 


72 


<2 


7 
1042 
90c 


79 
86'e2 
18¢c 
2.35 


23c 
1154 
171 
12% 


Te 
22 

7 
10'2 
95c 


80 
8744 
18c 
2.50 


26c 
1154 
175 
12% 


116% 116% 


20%ec 
103%4 
93c 
15 


958 
lic 
30 
19 
47 
7 
10c 


91% 
2.45 
10% 

2lc 
lic 

4.65 
245% 

4lce 
15¢ 


25 
33% 

35 
37% 
30% 


25c 
103%%4 
98c 
15 


934 
lic 
30 
204 
4812 
7s 
lic 


10 
2.55 
11% 
22c 
13c 


4.75 
2542 
49c 
18c 


25 
38 le 
35% 
39% 

31 


106'2 10642 


13 ec 
18c 


15 
99% 
l4c 
25% 
3.10 


22c 
lic 
15% 


14c 
22c 
1658 
99 2 
15¢ 
25% 
3.25 


23¢ 
12c 
15% 


Sales 
for Week 
Shares 


440 
4,700 
4,999 

225 








Toronto Stock 


STOCKS— 
Par 
Am@ian. MOG ciccsiatwncvdsmcace ° 
Asbestos Corp e 





British Columbia Pulp & Pap com-_-__* 





























Preferred m 100 
BICCE OF: GOGO cnccwenceanocaves 1 

Preferred 100 
Canada & Dominion Sugar... .... . ® 
oS. | _Seeoeeeeeae sd 
Canadian Industries common_.__.... bd 
Canadian Marconi ° 
Canadian Vickers common  -.--.....-* 

POOR OOS cttactitipticlss ities cnc Bec ciciniis 100 
Canadian Western Lumber._........3 
Canadian Westinghouse —~  .--- ---~~ * 
SEOGG GHGS: .cccdeemisdtiactedbtnmocan 5 
Consolidated Paper ® 
Consolidated Press class A_..-.------ ad 
Dalhousie Oil ~_--~ soenaiare 
DeHavilland Aircraft ....----------- * 
a ee) ee * 
Dominion Bridge e 
Dominion ‘Textile common ___.-.---~- * 
Donnaconna Paper bd 
en a a ee ° 
Poothills Oil & Gas ° 
SN Noli h sactiai naentaieenipendimiaiendngap ti s 
International Paper common _._-_...— s 
Minnesota & Ontario Paper ~..-----~- °® 
Oil Selections —- o- Pe, 
0 RE EE ak aa eer 1 
Southmount Investment —~-----~---- ° 
TERRI BURG occ ncensecenwcne 1 
Teen. Saeeneee os knee 1 


Range Since January 1 


Low 
17*%2 Jan 
97c Jan 
68c Feb 
o™% Jan 
102 Jan 
o% Jan 
19% Jan 

6 Feb 
6% Jan 
8te Jan 


79 Feb 
86 Feb 
lec Jan 
2.02 Jan 


19 Jan 
22c Feb 
84ec Jan 
2.25 Jan 
23c Jan 
2.25 Jan 


82c Jan 
26 Feb 
5344 Jan 
6 Feb 
12 Jan 
3.25 Feb 
1.35 Feb 


45c Jan 
43c Jan 
18 Jan 
1.20 Jan 
22c Jan 
11% Jan 
170 Jan 
12 Jan 


111 Jan 
18c Jan 
103% Jan 
9ic Jan 
13% Jan 


9% Feb 
15c Jan 
30 Feb 
19 Feb 
46% Jan 
5% Jan 
634c Jan 


9 Jan 
2.37 Jan 
¥.10 Jan 
16c Jan 
10c Feb 


4.40 Jan 
24 Jan 
22c Jan 
15c Feb 


23% Jan 
27 Feb 
35 Feb 
365, Jan 
28 Jan 
105 Feb 
1342c Feb 
lsc Jan 


13% Jan 
98% Jan 
13%c Feb 
243, Jan 
3.05 Jan 


20c Jan 
10c Jan 
14 Jan 


Exchange—Curb Section 


Canadian Funds 


Friday 
Last 
Sale Price 


245% 


Week’s 
Range 
of Prices 
Low High 
19 19 
28 29 
6042 62 
163 163 
4% 5 
82 8542 
21% 22% 
1358 13% 
24 247% 
2% 2% 
28 28 
139 140 
3% 3% 
46 46 
1.75 1.78 
13% 19 
33 33 
43c 45c 
25 25 
3% 3% 
35% 37 
98 99 
18 19 
18% 18% 
2.53 2.75 
24% 25 
50 52% 
18% 19 
5¥ec 5%ec 
2.90 3.00 
29c 30c 
10¢ 11%c 
1.36 1.35 


Sales 
for Week 
Shares 


50 
95 
540 
5 
450 
240 


High 
18% Feb 
1.25 Jan 
78c Jan 
y% Jan 
104 Feb 
8 Jan 
23 Feb 
7% Jan 
10% Feb 
1.06 Jan 


83 dan 
89% Jan 
21%c Jan 
2.65 Feb 


19% Feb 
25c Feb 


2.75 Jan 


1.00 Jan 
28 Jan 
54 Feb 
6% Jan 
12% Feb 
3.65 Jan 
1.40 Jan 


60c Jan 
65c Feb 
20 Feb 
1.40 Jan 
30c Jan 
12 Jan 
175 Jan 
12% Jan 


116% Jan 
30c Feb 
103% Feb 
1.10 Feb 
16 Feb 


1042 Feb 
2lc Jan 
30 Feb 
21 Feb 
49% Feb 
8% Feb 
12c Feb 


10 Feb 
2.65 Jan 
12 Feb 
22c Jan 
18c Jan 


4.95 Jan 
26 Jan 
49c Feb 
23c Jan 


26 Feb 
38% Feb 
36 Jan 
39% Feb 
31 Feb 
108 Jan 
18c Jan 
29c Jan 


16% Feb 
99% Jan 
17c Feb 
25%4 Jan 
3.40 Jan 


26c Jan 
16c Feb 
15% Feb 


a 


Range Since January 1 


Low 


13 Feb 
27 Jan 
48 Jan 
Jan 
45_ Jan 
77% Jan 
20% Jan 
13% Feb 
20 Jan 


2% Feb 
26 Jan 
Feb 
3% Jan 
43 Jan 
1.75 Feb 
17% Jan 
30 Jan 


32c Jan 
1342 Jan 
3% Feb 
32% Jan 
92 Jan 


17% Jan 
1753 Jan 
1.90 Jan 
23% Jan 
48 Jan 
17 Jan 
4%sc Feb 


2.90 Feb 
23c Jan 
10c Jan 
1.25 Jan 





For footnotes see page 1226. 


High 
19 Feb 
31 Feb 
64 Feb 

169% Feb 

538 Feb 
88% Feb 
22% Feb 
15% Jan 
25% Feb 


3 Jan 
32 Jan 
152 Jan 
3% Feb 
47 Jan 
2.40 Jan 
19% Feb 
33 Feb 


52c Feb 
25 Feb 
3% Feb 
37 Feb 
100 Feb 


19%, Feb 
18% Feb 
2.73 Feb 
30 Feb 
55% Jan 
21 Feb 
6c Feb 


3.40 Jan 
30c Feb 
12c Jan 
1.45 Jan 
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miner? : 
Quotations for Friday, Feb. 28 F 
nyoteen 
Investing Companies Reorganization Rails 
ig 
iiitiaaaialie Ss Par Bid Ask (When, as and if issued) c 
utua eystone Custodian Punds (Cont.) — a i 
Aeronautica: Securities_______1 6.21 6.81 Series K-1 18.92 20.77 ae a oa Bid Ask : 
Affiliated Pund Ine__---—--1¥% 4.61 5.05 Series zs 22.23 24.41 pert» Rock Island & a oad Stocks — v 
Amerex Holding Corp------ --1 33% 35% ries 8-1 26.40 29. 8 2 108 Chi 
American Business iases 4.05 4.44 Peon s 14.70 oy Conv income 4%s----.2019 62 86 ee neamaniede feee-- 29 32 t 
American Fore Investing_ 9.05 9.82 ries 12.18 13. 5 erred =< 35 6 
Aner ee canard Clee 2% | 8% a beries 8-4 193 | B46 es ee eg pene ere io 2 - f 
Axe-Houghton Pund Inc------ = 78% ‘ogo ickezbocker Pund__..______. 5.48 6.08 come 8 —---—---- d 63 Denver . s 
Axe-Houghton Fund. B 16.16 17.57 Loomis Sayles Mutual Pund__* 103.78 - ist 3-42 income___----- —is 88% 8% we ee ee 
Beneficial Corp 1 5% 6% Loomis Sayles Second Pund..10 48.31 49.30 - 
Blair & Co_- 1 4 5 Manhattan Bond Fund Inc— 
Bona inv Tr of America...... 100.39 104.57 Common 166 8.07 8.84 — TC OV—TtKkKTT LL. ™!] - 
Boston Fund Inc__.--—------ 8 2067 22.35 #$Mass Investors Trust-....1] 25.91 28.01 ea en eroe cenmearemn 
Broad Street Invest Co Inc... 17.84 19.29 Mass Investors 2d Pund...---} 11.30 12.22 
Bullock Fund Ltd 1 18.07 19.81 ‘Mutual Invest Fund Inc.....10 1413 15.44 
tin : ‘ ae fee a ah alll 
Canadian Inv Fund Ltd---.-..- 44 ‘ alanc it tte 16:49 16.28 a 
Century Shares Trust_---———* 30.47 32.76 National Investors Corp.......41 10.2 : ur Com 
Chem 4 Pund 14.20 1536 ‘National Security Ani am one s ance anies 
Christiane | Securities om 700 2, 980 3, 080 Bonds series 7.10 7.79 Par Bid Ask P 
Pref series. 4.82 5.33 Hom ar ‘Bid 
Commonwealth Invest_____----1 5.93 6.45 Industrial stock series....___ 6.91 7.70 an oe ee “2 He . 5% ° 8 26% <* 
ee pane e® «1687 «30100 Low priced bond series_----- 6.99 7.67 Aetna Life | ee Homestead Fire 10 914% = 161 
Diver ‘Trustee Shs “D’---.- 250 7.00 7.95 Low priced stock common... 4.18 4.71 . Agricultural 25 «(74 77 insur Co of North America_..1@ 96 991, 
SS ~~ US U6 - fe 482 i v7 Jersey Insurance of N ¥_.-120 35 39° 
series 4.07 . 4.52 | American Alliance , i 
- atom & Howard-- Speculative series 3.74 4.16 American Automobile___----- 1 30% =22% = Maryland Casualty common_..1 11% | 131 
\ Balanced Fund. 1 25.12 26:82 Stock 5.64 6.26 American Casualty a 5 ss 7 Prior preferred _-_____...... 53 55. 
Pund.. i 15.38 16.45 New canons. —s 158-93 >:16.31 cmieeannen oe ——e 11 8 13% Convertible preferred _._ 22 231 
| —— a NT a eT et ner Tr ae - . : —— Puielity "a Gaveatie» 16% 18% Massacnusetts Bonding_-___12% 81 mt : 
‘Tl | pinancial Industrial Fund, Inc, 1.99 2.18 Agriculture 9.97 10.93 ‘ American of Newark_ a 19%, 2o%, «= safegrehant Fire Assur__—___ we 8 (28 30 
? . Kirst Boston Gorp--—__---—==18 = 1 - 38 — 7.20 7.89 American Reidinceaace.... . oa 8 a Merch & Mfrs Fire i .Bencnsill 6 7 
First Mutual Trust Fund_..--d : , ation 8.82 9.67 erican Reserv pee } 
| virsjamental Investors Inc----2 1400 15:34 Bank. stock 10.34 11.33 Amerinan Guretpec uae 57 cait « Mational Cascalty (Detrolt)19 28% 30% 
Fundamental ‘Trust shares. A.2 580 6.69 Building supply 9.43 10.33 : Automobile ee ee 376. = 2 National Fire 50 53° 
: General Capital Corp-----.--- 43.23 46.48 Business Equipment... _ 12.77 13.99 National Liberty 3 5% 6% 
General Investors Trust______1 5:73 6.14 Cl.emical 9.54 10.45 Baltimore American.._......2% 5Y, 6Y National Union Fire___....20 155 165. 
i. Diversified Investment Fund 11.73 12.85 Bankers & Shippers_.-98 7378) ew Prunerdam Casusity_——.. S$ 26 28 i 
Ss Group Securities— Diversified Speculative... 1217 13.34 Beston see «63 5; New Brunswick 10 25 27 
° tured: @BeTeRancneeweces 8207-212 7.82 Electrical equipment.._..c—.. 8.46 9.27 wi New Hampshire Fire_-______ ~10 47% 50 bs 
“Automobile shares_---..--. 6:74 = 7.31 Insurance stock 9.82 10.76 Camden Fire 8 22) 233 mew York Pie 8 12 13% d 
, Aviation shares 6.13 6.65 Machinery 10.07 11.04 City of New York 1. 18% | Rh Rover 2.60 23% 25% 
: Building shares 8.80 9.54 Merchandising 10.85 11.89 . Connecticut General Life. 10 76 i Nertheastern 5 6% 7M, 
Chemical shares-----------— 686 7.44 ~~ Metals 8.46 9.27 Continental Casualty_-----8 52% 54%, ‘Northern 125079 84 
j Electrical Equipment.-------. 10.35 11.22 Oils 11.83 12.96 enh eterna... se 33 ~ 
; Food meses. 5.71 6.20 Public Utility 6.56 7.19 ” 5 Pacific Fire 101 105 € 
Pully Administered shares--- 7.73 © 8.38 Railroad 5.62 6.16 Employees Group. © 29% 1 Pacific Indemnity Co___.___. 10 «54 57 
i General bond shares------- a 8.21 8.90 Railroad equipment._.___._._... 8.15 8.93 Employers Reinsurance ——=-10 i + Hi peecnte ----10 91 95 i 
' Industrial Machinery shares 7.14 7.75 Bteel 8.23 9.02 Federal se 44 4 Preferred Accident 8 6 8 ; 
| a bond shares... = y yd Tobacco 11.35 12.44 Amd & — of Ma_——20 155 162 Providence-Washington -.....10 35% 38 . 
; Low Price Shares 737 799 Petroleum & Trading... 20 30 Fireman's F6 ciSanBrenc219 90% 102%, ‘permarence Oorp eer rsoroease 78 6 - 
Merchandise shares.------_- 9.17 9.94 Putnam’ (Geo) Pund_.......1 15.48 16.65 Firemen’s of Newark PaN | sf 102% = Republic (Texas) --_--_____- 27 30 a 
Mining shares 5.39 5.85 ‘Republic Invest Pund_.....1 3.52 3.87 © Franklin Fire catenins i 36% —Sepere amd Pire_-- 210 23 25 ’ 
ee ee 647 7:02  Sehoellkopf Hutton and rn hint 21% 23% St Paul Pire & Marine_-.-12% 72 75 . 
Railroad Bond shares......... 2.72 2.97 Pomeroy 100 2% 3% Gibraltar Fire & gags ro +4 32% Seaboard Surety_____________ 52% 55% < 
RR Equipment shares_-----. 4.79 5.20 Scudder, Stevens & Clark Glens Falls Fire- ae 184 20% Becurity. New Haven_-______ “10 30% ., 32% 
Railroad stock shares....nao 469 5.10 Pund, Inc ® 103.89 105.99 Globe & Republic -8 48% 50%  Springfield-Fire & Marine----28 110 114% « 
‘@teet shares 5.21 5.66 elected Amer Shares..._..02% 11.54 12.48 Globe & Rutgers Fi = on 9% Standard Accident_.._.__..10 30 3214 I 
Tobacco shares...-._--—.-. 4.57 4.97 Sovereign Investors.....-..1 6.52 7.14 Qnd preferred —..-------- 8 88 is : 
Utility shares 5:74 6.23 Standard Utilities -.......-100 80c 88c Great American____...... _8 y, aa Travelers 100 600 615 z 
_ Muron Holding Corp. ----...-1  75¢c 95¢ Btate Street Investment Corp_- Rene anata oP =— =n US O 8 Fidelity & Guaranty Co a 44 
} Fou Inc Trusteed Industry Shares__..260 47.00 50.00 Hartford Fire. 7 A - Ret 4 ° aa me “i 52 58 t 
i Income ndation Fund Bond Fund. series A ’ ‘/4 aran 
Common fee 79 art Tabet eee ; 22.83 23.54 ‘Hartford Steamboiler Inspect.1@ == 592 = 422 + Westebester Fire sit 35 371 : 
Incorporated Investors------..8 23.43 25.19 — Series O 19.44 21.25 ay i 
; Unicn Common Stock Fund B... 6,58 7.20 
institutional Securities Ltd— Union spesasved. Steck Pund____ 8.56 9.36 = ———— I 
' Aviation Group shares... 10:49 1149  Wellingtol Pun “10.21.30 9-23.29 ~ 
; Bank Grow eee aH eee 84c 93c 
Insurance Group shares_.....0 1.00 1.11 
I]. tuwsssmens. Bond Group shares: oe 650 Go : 
‘ vestmen pasty | 30. ‘ 
Invest’ Management Fund Inc.1 13.84 14.15 eats ‘Trestes Sheree _ — gy Recent Security Issues 
on ou “tan Punds— ge oe Independence Trust Shares... 2.59 2.91 ; ro 
% ‘ ‘ r Trust shares— 
Series B-2 25.85 28.31 Beries. 1955 “ 1 ae Bonds— Portland Gas & Coke 3¥%s_19 : same pe 
Series B-3 17.46 19.16 Series 1956 2.95 American Airlines 3s... -_ 1966 88 90 ¥ Public Serv (Okla) 2% eae. i i ’ 
Geries B-4 9.39 1032 U8 El Lt & Pwr Shares ee fn oS Calif Elec Power 3s_.____.__1976 105% 10534 Scranton-Spg Brook 278.1976 teas vane ; 
El Paso Electric 2%s__--_- 1976 10212 i031,  Stoux City Gas & El2%s_.-1978 1011, i021 ‘ 
j Firestone Tire & Rub 25ss_.1972 100% 101 +: Tenn Gas & Transm 2%48__ 1966 102 ’ oe |! 
| Gatineau Power $9..--—---1970 103% 104% Texas Power & Light 2%s_1975 102% 102% ' 
New York 'B ks & mee ee Se : 
------ 4 
ew ankxs Trust Cos. Towa Pub Serv 2%s8____---- 1976 101% 102% 
rr " Sage sca aeaes i, 7 wren tee ews Se 
i Ask y s. 98 1 ute Monongah : 
Bank of the Manhattan Co...10 26% = Pulton Trust aa 180 195 Laclede Gas Lt 3%8_--.--- 1965 104% 105% NY State El & Gas oe Ties *oex, | t20t . 
Bank of New York_-..---..100 345 360 Grace National -...........100 200 Monongahela Power 3s_....1975 106 106%, Ohio Public Service’ 3.90% --10 eee 88% 1 
Bankers Trust 10 42% 44% Guaranty Trust —___-- 100 295 304 Montana Power 2%s-_..._. 1975 103% 103%  Pennsylyania Electric 3.20%.100 loz" 103 | 
Brooklyn Trust 100 120 125 Irving Trust ein 39 18 N Y¥ State El & Gas 9%5.21977 102% 102% Public Serv (Ind) S507 "19, 222-103 1. 
Central Hanover Bank & Trust20 101% 104% #£«« Kings County Trust __. 100 1,750 1,800 =e Public Service 2%s_..1976 102'2 103 Ruppert, (Jacob) 442% =s0p 103% hey 
National Bank--....15 37% 39%, Lawyers Trust — 2 © lvania Electric 2%s_.1976 102% 103 Scranton Electric 3. 5 -----7}90 tre 
Chemical Bank & Trust-....10 42% 44% © Manufacturers Trust Co_.--20 56 58 Phi phia El-Co-2%s_-2981 103% 1035¢ Scranton Spg Brook 4.10%.2100 109%, 1087 
Commercial National Bank & Morgan (J\P) & Co Inc__---100 243 249 Philadelphia El Pow 2%s_.1975 102 10212 Union Oi) (Cal) $3.75_.--* 10214. 193% 
Trust Co 20 43 45 National City Bank........12% 40% 42% Pgh Bessemer & LB 2%s-.1996 k- -- Willys Overland 4%% __---__-* a “Sh 
Continental Bank & Trust-.-10 17% 18% New York Trust 55 28% 98% a stm 1 0% 
Gorn Exchange Bank & Trust.20 58 60 Public Nat'l Bank & Trust-l7% 42 44 ‘ 
Empire Trust 50 94 98 Sterling National _..........25 74 78 
Pederation Bank & Trust._.10 22 24 Title Guarantee & Trust.....12 14% 15%4 
. ‘Piduciery Trust 10 38 41 United States Trust_ 100 665 695 
; / First National Bank___.--100 1,540 1,580 
- 4 : 8 
United States Treasury Bills ' 
Obligations Of Governmental Agencies a ee ’ 
Bid Ask ; 
: Bid Ask Treasury bills— dee, 0-200 : Ack ; 
icenitthaae ite tien. Reteecden Geese tiie... Bid = Ask Bae: 6, 1943. b0.375 0.28% Apr. 24,-1947__________._.__ poset et 
1%s Oct 1, 1950-1948... 100.10 100.12 1%s Apr. 15, 1948_-.-____-. 100 100.3 -Mar..20, 1947 waar et ~ ed + amen ena mes b0.375 0.35% 
Aya May i,-1982-1980_—---— 99.12 99.16 Other Issues Mar. 37, 1947__--------_- = 20378 033% May 15,1947... BO.375 . 0.38% 
. -- 100.2 100.6 Panama Canal 3s_. 1961 126 y, Apr:3, 1947......_____. b0.375 0.34% i >-+-)-atahetatatatateieneette heat bO. . 
2¥%es . 1,1955-1953______. 103.6 103.10 127% ae , : May 22, 1947_--____._..._... b0.375 0.35% | c 
951_.__. Apevo, 1947......-...1.... b0.375 0.34% OS ets A oe cena ban b0.375. 0.35% 
i E 
| N 
B ° 
Quotations For U. S. Treasury Notes : 
= niet, NT ee ee Oe @Qdd lot sale (not includ | 
Rate Bid Ask Maturity— Dollar Price ot sale (not included in. year’s range). bBid yield price. d Deferred Gelivery sales 
—— 1947 1 4 = 100.1 Certificates of Indebtedness— 000. Fees (not included in year’s range). e Ex-interest. f Plat price.. k Removed to Steck Exchange oa Cash ' . 
4 1s. os bg oo oes ae — RW ng ‘Oi21 nr sales. (not included in year’s range). tEx stock dividend. (Un) Unlisted issue,. wd When delivered 
Sept. 15, 1948 oan tasse tanse op+ at eee 0205 wiWhen issued. x Ex-dividend. y Ex-rights. , 7 
t%ss Aug. 1, 1947 0226 .0309 
s Sep eS — Er * 
t%4s Oct. as it “01s — Pes... par value. ftIn default. ¢These bonds are subject to all Federal taxes. §Ex-liquidating 
: ina. 5 
t%s Dee. DE itiikcanane .0097 0246 
t%s Jan. 1, 1948____________ 0113 .0279 
368 Deb. 1, 1000............. : ‘ c 
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_ 1227 
Mawibaen... . . Week Ended Feb. 22 
THE COURSE OF BANK CLEARINGS ee a 
; : $ $ Dec. % $ $ 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona —-__--_____ 894,434 623,839 + 43.4 473,583 420,294 
cities of th t indi ; Bethlehem 778,762 651,335 +19.6 1,219,063 1,215,860 
re) e country, indicate that for the week ended Saturday, Mar. 1, clearings apames mein 747,553 564,699 +324 779,000 922,790 
for all cities of th ni _. 4 , . . neaster 3,185,655 1,799,675 +77.0 1,712,496 1,448,148 
; » e United States from which it Is possible to obtain weekly clearings Philadelphia —___ 789,000,000 670,000,000 +17.8 589,000,000 543,000,000 
will be 19.4% above those for the corresponding week last year. Our preliminary oo 1,992,553 1,597,461 + 24.7 1,607,650 118-783 
. , : ranton 3,544,442 3,003,073 + 18.0 2,554,616 178, 
pre teapot at $14,989,406,125 against $12,557,950,826 for the same week in 1946. Wilkes-Barre 1.672.393 1.773.095 — 5.7 1603379 1,193,682 
is center there is a gain for th : . “yin 2,603,787 1,526,140 +60.1 1,473,190 1,372,0 
8 ” the week ended Friday of 25.9%. Our comparative Delaware—Wilmington ~~ __-.... “am $7,199,365 14,879.015 - +47.2 — macocs ------ 
summary for the week follows: New Jersey—-Trenton__.________ aa 5,080,238 4,198,900 +21.0 3,025,600 3,668,700 
Clearings—Returns by Telegraph Total (10 cities) ---__-_._______. 809,499,817 685,838,217 + 18.0 603,448,577 556,602,391 
Week Ended March 1— 1947 1946 %o 
New York “ $6,761,063,572 $5,369,153,485 +25.9 Fourth Federal Reserve District—Cleveland— 
Chicago___ a 628,671,032 500,465,821 + 25.6 Ohio—Canton 5,494,655 4,131,274 +33.0 3,714,076 3,213,649 
Philadelphia_______ Sins 766,000,000 635,000,000 +20.6 ) mre: 160,285,000 127,188,657 + 26.0 128,355,441 Be a oa 
Boston________ = < 397.608. ‘ evelan a 242,000,599 202,376,056 + 19.6 195,583,474 88,868, 
Kansas Cit ts Toro. See Columbus -— 20,989,100 16,558,400 + 26.8 13,897,400 16,338,600 
Bins 256,518,955 213,923,393 +19.9 Mansfield onl 4,947,376 3,202,364 454.5 2,748,379 1,913,075 
Be ROB ceicccinsas 233,600,000 179,000,000 +30.5 Youngstown ee 6,599,393 5,334,291 +23.7 3,044,873 2,711,685 
San Francisco 340.186.000 287.308.000 +18.4 Pennsylvania—Pittsburgh ~.....___ 217,253,966 214,907,322 + 1.1 232,067,785 228,502,741 
Pi Ss 60.39: 
ee nae arson 198,949,100 + 30.9 Total (7 cities) i 657,570,089 573,698,364 + 14.6 579,411,428 541,388,363 
~+-- ,070,570 184,831,664 437.5 
Baltimore___ one 173,038,335 f - 
8,335 142,388,725 21.5 Fifth Federal Reserve District—Richmond— 
Ten cities, five days $10,071,155,039 $8,073,763,706 +24.7 West Virginia—Huntington_.._.___ 1,903,222 1,493,658 + 27.4 1,360,611 989,236 
Other cities, five days. 2,420,016,732  2-282,769.705 + 6.0 Virginia—Norfolk 8,527,000 6,329,000 +34.7 6,523,000 4,554,000 
Richmond —- 106,747,499 82,658,094 + 29.1 80,436,143 69,559,639 
Total all cities, five days___ $12,491,171,771 $10,356,533,411 + 20.6 South Carolina—Charleston__.___ came 2,502,857 2,425,424 + 3.2 2,307,829 1,914,026 
All cities, one day Pe » 2,498,234.354 2.201.417.415 +135 Maryland—Baltimore ~-_--_-.----. 160,728,760 163,241,208 — 1.5 143,612,119 129,341,802 
i: District of Columbia—Washington_ 62,745,164 49,360,769 +27.1 38,083,775 30,614,720 
Total all cities for week 14,989,406,125 
$ 5 $12,557,950,826 + 19.4 Total (6 cities) 343,154,522 305,508,153 +12,3 272,323,477 236,973,423 
Complete and exact details for the w ; i i Rese a we 
: ; p s eek covered by the foregoing will apear Sixth Federal eve Distric 2 
in our issue of next week. We cannot furnish them today, in as much as the week Sanneseso~ciitmaniiie 0.404.718 so 400.00 — 13.834. 768 9.810.147 
: : ; “ae NSS | Tennessee—Knoxville -....._ denn 16,434,7 2,702,607 + 29. 834, ,810, 
ends Saturday and the Saturday figures are not available at time of going to press. Pn aay to = 54,203,490 44,413,359 + 22.0 37,895,067 35,128,118 
: ; : , eorgia—Atlan 181,100,000 161,000,000 +12.5 148,300,000 127,300,000 
Accordingly, in the above the last day of the week in all cases has to be estimated. Augusta 3.071.736 2.749.922 +11.7 2,600,572 2,086,094 
In the elaborate detailed statement, however, which we present further below, —- a > 7 2,643,570 1,818,358 + 45.4 1,644,717 4.638;557 
ae R 4 ° orida—Jacksonville ...._.._.. Ji 75,315,834 61,442,563 +22.6 51,371,314 49,409,341 
we are able to give final and complete results of the week previous—the week Alabama—Birmingham -__________ 66,473,736 59,624,652 +11.5 60,545,236 55,692,060 
nded Feb. 22. F h M Mobile — bebe 4,681,220 4,053,183 +15.5 4,645,645 4,413,922 
e or that week there was a decrease of 0.4%, the aggregate of clear Mississippi—Vicksburg _.._.... 4 297 170 983018 + 50 198.588. 151.053 
ings for the whole country having amounted to $11,150,713,527 against $11,197,413,379 Louisiana—New Orleans 96,677,966 86,976,098 +11.2 91,233,455 81,536,023 
in the same week in 1946. Outside of this city there was a gain of 15.0%, the bank Total (10 cities) 500,899,490 435,063,760 +15.1 412,269,362 367,059,895 
clearings at this center having recorded a loss of 12.5%. We group the cities accord- 
ing to the Federal Reserve Districts in which they are located and from this it Seventh Federal Reserve District—Chicago— 
appears that in the New York District (including this city) the totals record a falling Atieeieet Aaa, Arbor_.-_--.--.- _ 930,824 681,593 + 36.6 621,717 665,000 
F paste } : ran apids 6,570,930 5,698,417 +15.3 5,037,655 5,132,933 
off of 12.0%, but in the Boston Reserve District the totals register an improvement Lansing 5,766,841 3,502,582 +64.6 3,518,452 3,252,362 
of 0.1% and in the Philadelphia Reserve District of 18.0%. In the Cleveland Reserve Indiana—Fort Wayne___-_--.--.__ 4,031,101 3,070,368 +31.3 3,000,632 2,715,203 
District the total ; Steers SED. dilbnictpaanicaamiiheeninatoen 38,745,000 29,115,000 433.1 25,545,000 23,658,000 
istrict the totals are larger by 14.6%, in the Richmond Reserve District by 12.3% mouth Bend... 3,895,383 2,830,881 +37.6 3,507,693 3,551,603 
P «ot ns o : hieah . UE CE trntetnsnerennaainoctell 10,848,952 9,544,482 +13.7 10,247,897 7,386,965 
to its credit a gain of 15.3%; the St. Louis Reserve District of 36.5%, and the Minne- ik i Rapids___-----------. camels B Hy + 42.1 ecg yf Le ty 
: Bee a oe ~ S es ,230, 715,876 + 28.7 12,131,104 13,899,854 
apolis Reserve District of 11.7%. In the Kansas City Reserve District the increase neat City 12,459,032 9,486,551 +31.3 6,560,426 6,827,403 
. + i * tant : : inois—Bloomington ~......._--.. 759,628 762,401 — 0.4 534,247 504,029 
is 19.2 7; in the Dallas Reserve District 22.1%, and in the San Francisco Reserve Chicago 582,939,946 518.335015 +125 467,113,997 438,692,205 
District 11.8%. Decetur 2,148,829 1,694,436 + 26.8 1,628,990 1,430,697 
A : iia eoria __ 7,574,491 6,353,323 19.2 5,964,381 5,370,15 
In the following we furnish a summary by Federal Reserve Districts: Rockford _. 3,286,214 2.654.408 tone Lertaee aerass 
Springfield 2,564,703 1,775,304 +44.5 2,062,042 1,655,763 
SUMMARY OF BANK CLEARINGS Total (17 cities) 752,451,531 652,700,507 +15.3 582,777,092 545,666,189 
Weck Ended Feb. 22 1947 1946 Inc. or 1945 1944 
Federal Reserve Districts $ $ Dec. % $ $ Eighth Fed t—8 
eral Reserve Distri 
ee, ee 12 cities 426,393,327 426.019,260 + 0.1 406,793,413 336,160,417 . eet srs 
24 New York--____--..-- 12“ 5, 698,838,902 —6,475,930,580 —12.0 5,481,482,770 4,507,727,873 | ereucky-Loulovilio proces . ee Sees |. ee 
3d Philadelphia ___.--_- 10 * 809,459,817 685,838,217 +18.0 603,448,577 556,602,391 Tennessee--Memphis —.----------- 77,677,173 59,846,796 + 29.8 45,680,263 | 31,325,901 
4th Cleveland _...---... , Be. 657,570,089 573,698,364 +146 579,411,428 541,388,363 Illinois—Quincy 1,378,555 999,905 +37.9 1,000,308 * 869,000 
6th Richmond -------- 6 “ 343,154,522 305,508,153 +12.3 272,323,477 236,973,423 
= : 2 ye re Total (4 cities 2,10 N i 5 297,526, , 
ON TT 10 * 500,899,490 435,063,760 +15.1 412,269,362 367,059,895 é , asenleinaeti a ie re See 
eee 17 “ 752,451,531 652,700,507 +15.3 582,777,092 545,666,189 
Sth St. Louis_______-___ 4 450,712,108 330,125,032 + 36.5 297,526,690 249,294,227 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis  —_-~--- * 291,184,373 260,763,964 +11.7 177,287,168 173,236,380 Minnesota—Duluth 6,035,719 596,210 +31.3 3,057,608 2,865,043 
10th Kansas City._-_---- 10 “ 392,176,877 328,939,349 +19.2 276,710,092 264,301,619 ee geo i ore RS 
aa 6 * 230,445,251 188,717,095 + 22.1 154,216,256 122,444,933 North Dakota—Fargo_.--__-----__ 5,696,893 3.797.710 +50.0 2'970,096 3,384,042 
42th San Francisco___.-- 10 “ 597,387,240 534,109,097 +11.8 481,125,605 433,045,481 South Dakota—Aberdeen__-.__- rd 2,806,453 1,925,619 +45.7 1,329,097 1,255,753 
Montana—Billings ~-.----------.. 2,219,312 1,768,700 + 25.5 1,383,987 1,140,600 
SSS See 111 cities 11,150,713,527 11,197,413,379 — 0.4 9,725,371,930  8,333,901,191 Helena 7,386,730 6,501,381 + 13.6 4,351,350 4,131,679 
Outside New York City----------—-5,647,767,517 — 4,909,171,633 +15.0  4,412,990,281 —_3,997,860,643 Total (7 cities) 291,184,373 260,763,964 +11.7 177,287,168 173,236,380 
We now add our detailed statement showing the figures for each city for the 
week ended Feb. 22 for four years: Tenth Federal Reserve District—Kansas City— 
{ ‘ Nebraska—Fremont 358,517 277,478 +29.2 252,808 220,879 
Week Ended Feb. 22 Hastings 380,193 377,024 + 0.8 319,560 227,938 
1947 1946 Inc. or 1945 1944 Lincoln : 5,468,564 4,636,448 +17.9 3,765,643 3,589,426 
Clearings at— $ $ Dec. % s $ REET TS. 5a 28,407,000 86,544,239 413.7 69,166,312 72,304,347 
First Federal Reserve District—Boston— sian atin meee + 39.4 2,344,312 3,195,806 
: eens TIED + cecacurdimmensoopaayeune 7,912, 056,518 +30.6 6,337,006 6,520,082 
Maine—Bangor rigees t-te 1,506,615 —19.3 797,782 827,259 Missouri—Kansas City_----------- 259,926,887 215,762,870 + 20.5 187,524,102 170,015,697 
Portland _____- ve 3,286,111 3,454,298 — 4.9 2,807,708 3,004,711 OS See a 11,008,872 8,217,226 +34.0 5,289,892 6,478,754 
Massachusetts—Boston --._-~--- _ 365,178,146 373,942,044 — 2.3 359,333,905 294,406,521 Colorado—Colorado Springs_..--~_. 1,283,300 1,495,151 —14.2 859,872 882,455 
Fall River_______ 1,545,976 1,180,040 +31.0 867,138 792,076 Pueblo - 1,156,370 1,071,361 + 7.9 850,585 767,114 
eS he 552,796 503,090 + 9.9 536,454 417,830 Total (10 cities) 392,176,877 328,939,349 +19.2 276,710,092 264,301,619 
New Bedford 1,522,146 1,219,581 +248 1,076,784 963,079 
Springfield 5,214,577 4,110,305 +4 26.9 3,920,435 3,586,045 Stoventh Bedecal Resetve Bistrict-Belles— 
Worcester 3,610,652 2,974,889 +21.4 2,618,883 2,263,609 1 pene — jeigens iene 2 senees one eee 
- - = exas—Austin ’ 199s V2, «. ’ ’ , . 
Connecticut—Hartford. .....---.--.- 18,051,874 15,155,899 +19.1 13,071,045 11,207,045 Dallas 193,708,000 159,224,000 +21.7 127,855,000 100,979,100 
el ma 7,197,031 6,476,364 +11.1 5,718,655 6,236,660 Fort Worth 18,448,530 14,327,695 + 28.8 12,884,690 11,200,717 
Rhode Island—Providence_-_-_____ 18,068,200 14,697,600 + 22.9 15,509,900 11,855,500 TS a ge ee rE RT teas, Sees aes erate 
New “ ‘ c alis_._......---.--------- ,367, 932, + 22. 088, 384, r 
Hampshire—Manchester___-__ 950,580 798,535 19.0 534,724 599,282 Louisiana—Shreveport snasadenieteteanies a 6,792,955 6,045,876 + 12.4 5,624,371 4,183,348 
Total (12 cities) 426,393,327 426,019,260 + 0.1 406,793,413 336,160,417 Total (6 cities) 230,445,251 188,717,096 22.1 154,216,256 122,444,933 
Second fork— 
Federal Reserve District—New York Twelfth Federal Reserve District—San Francisco— 
mew York—aAlbany 11,873,310 Reeth + - O89 paring arponprt Washington—Seattle 90,209,639 79,711,744 +13.2 90.872,694 75,231,129 
Binghamton 2,051,083 1,380,018 +48.6 1,400,259 1,206,168 a1 eens et ae 2,990,627 2 742.974 9.0 2,259,367 1,821,003 
SD natcnnmiibe 67,514,067 53,773,836 + 25.6 61,484,993 63,506,497 Oregon—Portland ~.....-.....-... 88,462,409 64,744,267 + 36.6 pp gred amiicae 
pre ee 1,068,352 963,379 +10.9 765,247 1,110,386 pe en a ne ee nnerso pl day tk ag a Ailes 9 10174.413 11,322,015 
amestown ___ 1.449.943 1,041,747 39.2 973,701 1,129,262 wae oes 937" "382 12 5§ "751,127 3,383,753 
a — é x ,041, + ‘ , ’ , aan PRE + title ea tifa 6,233,907 5,382,128 +15.8 4,751,127 , , 
New York______ 5,502,946,010 6,288,241,746 —12.5 5,312,381,649  4,336,040,548 San Francisco.......----------- 343,422,461 325,880,340 + 54 270,134,000- beg tot 
qocheser -—____ 13,567,687 12,011,369 + 13.0 11,307,628 10,255,673 ress eooeenmasnooees wardens ap oer tan yet 
NE 20s — 8,071,077 5,943,343 +35.8 5,306,747 5,266,958 aoe... 8353 '590 6.212.956 +34.5 5,055,044 3,501,984 
. ecticut—Stamford ___.______ rae 13,639,230 11,363,167 + 20.0 9,532,719 7,151,356 ye 5 481 
Yo Jersey— Montclair “RCE 511,836 407.892 425.5 391,354 258,164 Total (10 cities) 597,387,240 534,109,097 11.8 481,125,605 433,045.48 
eCwark om eae P a n = - - mon an 
Minna... peqecupes eee: a tapas 23,081,208 Grand Total (111 cities)___..___-- — 11,150,713,.527 11,197,413,379 — 0.4  9,725,371,930 8,333,001,191%q 
=e View Jeray............- 43,872,118 40,695.577 + 7.8 38,192,373 36,163,736 Outside New York 5,647,767,517 4,909,171,633 15.0  4,412,990,281  3,997.860,645 
To 7oarer - * ee —_ ee — 
tal (12 cities) ss ——. 5,698,838,902 6,475,930,580 —12.0 5,481,482,770 4,507,727,873 *Estimated. tNot included in totals. 
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e PARTIAL REDEMPTION . 
Foreign Exchange Rates 


Company and Issue— Date eae 
Algoma Central Terminals, Ltd.— _ 
“oO ijrer = j 95 riff . ° j , crer- 5% ist mortgage debenture stock & bonds, due 1959_Mar 15 239" 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer copie ‘Gude Wesmiaaie Co 121: i 
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—Incr, or Decr. Since— 




































































000,000 and $19,000,000, respectively. 



































Wisconsin Hydro Electric Co., lst mtge. 5s, due 1947_.__Apr 1 


79° 




















tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the ist mortgage 5 as, -serses Dvni-cd-cinnigomnnnhoapeeiisiaad Apr 1 7 

‘ : ’ Se SPEARS) EA, COTIEE. Finn de eigrieenewndeaial r me 
world. We give below a record for the week just passed: ist mortgage’ 4's, series C_.---...-.-.---_-- 2 rsd : an : 
Duquesne Natural Gas Co., gen. & ref. mtge. 7s Mar 15 , 3 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 Firestone Tire & Rubber Co., 442% preferred stock____Mar 17 107 3 
FEB. 21. 1947 TO FEB. 27, 1947, INCLUSIVE Goldblatt Bros., Inc., $2.50 convertible preferred stock_Apr 1 I 

é . : . . Harris-Seybolc-Potter Co., 334’, debentures, due 1960__Apr 1 
Hygrade Food Products Corp.— 

Noon Buying Rate for Cable Transfers in New York Kt & ref. mtge. conv. 6s, sae A and B, due 1949___._ Apr 1 68: ' 
Country and Monetary Unit Value in United States Money Menge! Co., convertivle 1st preferred stock _- May 7 2 ' 
Monsanto Chemical Co., preference stock, series A __.Mar 25 O4 1 
Feb. 23 Feb. 22 Feb. 24 Feb, 25 Feb. 26 Feb. 27 Oklahoma Natural Gas Co., 1st intge. 2%s, due 1961____Apr 1 94 1 

Argentina, peso— + $ $ $ 4 $ Oregon-Washington RR. & Navigation Co.— _ 
Official__..---------------------------------- 297733 .297733° .297733 .297733°* .297733* Refunding mortgage 3s, series A, due 1960 _.-Apr 1 10 : 
Pree... ..-..-.----------.---------- 251247* .251247* .251247 .251247° -251247° Royal Crown Bottling Co., of Louisville, Ky., pfd. stock_Apr 1 124 

Australia, pound__.._..-..---~-----------------. 3.209120 Holiday 3.209120 3.209120 3.209120 3.209120 St. Joseph Light & Power Co., 1st mtge. 25ss, due 1976_Apr 1 . ; 

@elgian, franc.._...---.--.---------------------— 622791 Feb. 22, 1947 .022805 .022809 .022804 -022801 Toronto Housing Co., Ltd.— I 

ES Ee = 054404 054404 .654404 054404 054404 lst mortgage 5s, series A, due 1953______-__-________ Apr 8 72 7 

eat United Gas Corp., lst mtge. & collat. trust 3s, due 1962_Apr 1 a 

Canada, dollar— 
ai ati teeth omeninnpewetnaeneninns 1.000000 1.000000 Lgeoees ‘cca eee ENTIRE ISSUE CALLED ’ 
SS ae 951481 .951250 951250 ; 7 ° { , i 

@olombia, peso_----- ea TEE a SF ENA AAT, 569800° .569800° 569800" .569800° 569800 Company and Issue— Date Page ' 

Gzechoslovakia, koruna--~~--~~--~--------------- .020060 .020060 .020060 .020062 .020069 Abitibi Power & Paper Co., Ltd., 1st mtge. 5s, due 1965_Apr 1 1062 

I a ons treme eh erenaner apendeane .208658 .208658 .208658 .208658 -208658 Aluminum Co. of America, 6% preferred stock-~_-~_--_ Mar 24 523 

Bngland, pound sterling_____.---------~----------. 4.027421 Holiday 4.027421 4.027421 4.027343 4.027421 Bush Terminal Co., §‘¢ preferred stock.-.-~-..-______ Apr 1 93: 1! 

Wrance (Metropolitan) franc__----------------~- we .008408 Feb. 22, 1947 .008408 .908408 .008408 008408 Butte Electric & Power Co., 1st mtge. 5s, due 1951____Anytime 21493 e 

EEE Ean See 301504 .301504 .301504 .301554 301529 Canadian Breweries, Ltd., serial debs., due 1947-1962__Mar 15 933 > 

i AES SET TTC .205726 .205726 .205726 .205735 -205735 Colonial Ice Co., $7 preferred stock SE aS Yad. TS 1062 

Sietheriands, guilder_............_...--.--------. .377893 .377893 .377893 .377893 -377893 Cornell Wood Products Co., 6% preferred stock__-_____ Mar 31 6389 

Great Northern Ry.— 

Bewfoundland, dollar— 442% gen. mtge. gold bonds, series E, due 1977___-__. July 1 12548 ‘ 
a acranemaschenianeweninthiendhielipumenanntes 1.000000 1.000000 1.000000 1.000000 1.000000 Harborside Warehouse Co., Inc., income bonds due 1973_Mar 12 210 _ 
SS al MERRIE Sp ves a aera aoe ee .948358 .948750 .948958 .947291 -947500 International Telephone & Telegraph Corp.— , 

ES EET ee 3.222000 Holiday 3.222000 3.222000 3.222000 3.222000 4%2% debenture bonds, due 1952_..-...-...._--_.__ July 1 2287 

Morway, krone__-....-..----------~-----~--------- .201612 Feb, 22, 1947 .201612 -201612 -201612 201612 Nebraska Power Co.— 

a inci al aresssdialeuniensocncvintnasiinegcneaibes ma .040501 .040501 .049501 .040501 040501 6% debenture bonds, series A, due 2022-_--__---._- Sep 1 42960 ‘ 

@pain, peseta_._........-.~...------------------- .091324 .091324 .091324 .091324 .091324 New York Edison Co., Inc.— 

a se dnamcinctibrem cncnes enanasdositinineneses .278221 -278221 .278221 -278221 .278221 Ist iien & ref. mtge. 3%‘- bonds, series D, due 1965_Apr 1 

EL. TUNIS etinitomnnccoeseasineccienin a .233629 .233629 .233629 -233629 -233629 Ist lien & ref. mtge. 34%‘ bonds, series E, due 1966_Apr 1 , 

Wnion of South Africa, pound_.-.-.------~~-------. 4.007500 4.007500 4.007500 4.007500 4.907500 New York State Electric & Gas Corp.— 

S20 = WGN (eee is 5 a Sk Mar 13 942 

Wraguay, peso— Northern New York Utilities, Inc.— 

CTO IO .. .nncemenecwmcnreeeawenscmnnaeaaame -653300* -658300* -658300* -658300* -659300* iIst lien & ref. 6% bonds, series B, due 1947_._--_ Any time §2822 
t Noncontrolled .562620* .562620* .562620* .562620* .562620°* Northwestern Public Service Co.— 
7% cumulative preferred stock.____._..______.________Mar 20 1072 
6% cumulative preferred stock_____~_ Loe ee 1072 
“Nominal rate. 1140 North La Salle Corp., Ist mtge. 5s, due 1962______ Apr 1 815 
one eats = Western Ry., 1st mortgage 5s_._____-___ Mar 8 15 
ass : ‘ ; ; ; chulco Co., Inc., guaranteed 6% bonds, issue A___ __- Mar 12 
Statement of Condition of the 12 Federal banks, and declined $40,000,000 in the Chicago District. Diet tad & maneease te 
Holdings of Treasury certificates of indebtedness de- me aad 1% preferred ete io oe Mar 15 253 
s “ 4 . verwoc airies, Ltd., 40-cent preference stock__-~~~ Apr 1 92835 
Reserve Banks Combined clined $168,000,000 in New York City and $233,000,000 = Southorn United Ice Co. 1st mtge. 4s, dated 1935... “Abe 1 111 
at all reporting member banks. Holdings of Treasury oo et ae» enema BORIS E A ies dene 
. 5 fo e , Sy 2 ree u 0 ; 
(In thousands of dollars) notes and United States Government bonds declined $42,- Texas Public Service Co., 1st mortgage 5s, due 1961..-Mar 15 85 


Feb. 26, Feb. 19, Feb. 27 * ‘ 
; , : : , : , Announcement in this issue. In Vol. 161. §In Vol. 162. {In Vol. 164, 
1947 1947 1946 Demand deposits adjusted declined in most districts, “ : : 
Gold certificates _....._____- 18,290,180 + 487,000 + 1,023,615 the principal decreases being $120,000,000 in New York ; 
mesemption fund for FP. 404,877 + «1,561 = +_~—12,810 © City and $107,000,000 in the Chicago District, Time de- DIVIDENDS ‘ 
osits increased $15 j i i Iphi istrict ° k 
‘Total gold ctf. reserves_._...§ 10.985,057 + 488,561 71,036,125 ed $15,000,000 hoa the Philadelphia Dis : Dividends are grouped in two separate tables. In the 2 
BR RS te ED 337,710 — 26 — 15,805 and $34,000,000 at all reporting member banks. Deposits first bring togeth ll : 
Wiscounts and advances -.-~. 392,249 + 49,464 + 12,174 ; : : rst we bring together all the dividends announced the 
———— a- 993 + 355 L595 credited to domestic banks increased $61,000,000. current week. Then we follow with a second table in . 
v. 2. Govt. securities: Sipieia ee + aes Borrowings declined $87,000,000 in New York City which we show the dividends previously announced, but « 
enncem 9.675 53, + 2,568, : . j ; | 
ites 7.183.784 + 34000 — 360427 and $49,000,000 at all reporting member banks, and in- pate ee: os pat oe none ears Further details and rec- ' 
eR a ieee ea 429.300 + 38.000 — 943.400 : : : . oO as lviadend payments in many cases are given 
ee 753.390 — 193/502 yeh pss $46,000,000 in the Chicago District. under the company name in our “General Corporation 7 
— ; summary of the assets and liabilities of reporting and Investment News Department” in the week when 
Total U.S. Govt. securities_.. 24,943,589 + 125,895 +1,071,554 member banks follows: declared a 
Total loans and securities 24,436,832 + 175,714 + 1,083,133 (In millions of dollars) The dividends announced this week are: « 
ue from foreign banks... - 1u2 — 8 Increase (+) or « 
¥. R. notes of other banks___ 121,248 — 2,547 — 25,781 Decrease (—) Since Per When Holders 7 
Wneollected items .........._ 2.500.674 —200,460 + 407,466 Fed. 19, Feb.12, Feb. 20, Name of Company Share Payable of Rec. 
Bank premises ~.........-_. 32,269 —— 47 — 988 Assets— 1947 1947 1946 Abbott Laoratories (quar.)——~.- ob 50c 3-31 3- 7 a 
‘Other assets 49,010 + 2,045 —— 16,685 Loans and investments—total____.___ 55 116 = 2 184 a. 066 Extra ———-=<=-—-- - - --- ---- - 30c 3-31 3- 7 
| Bs" Fy ieee ae Pea a ~ 16.793 : 31 + 1.612. A¢eme Glove Works, Ltd., new com. (initial) $25c 4- 1 3-15 “ 
Total assets 46,562,902  +463,.240 42,467,457 Commercial, industrial, and agricultural Addressograpih-Multigraph Corp. (increased) 50c 8=— 4-10 3-19 
c c a atleast ce Aina ale ior pttian 10.648 — 25 + 3262 Aerial Products, Inc. (resumed) _ a ge 10c 3-10 2-2 a 
Liabilities— keene to brokers and dealers for pur- api et pr Brswen es ae Co.— - 8-15 3. 4 
asing or carrying: rease a SS ee i Cc -1o . S 
Wederal Reserve notes_....___ 24,310,008 — 22,009 + 185,704 U. S Govemmnens obligations______ oe 488 ae oe 5% convertible preferred (quar.)_..._-___ 25c 3-15 3- 4 
ts: 3 : Other securities... __ 415 + 53 — ggg Alan Wood Steel, 7% preferred (accum.) __- $1.25 3-20 3- 9 
Member bank—reserve acct, 15,781,157 + 11,501 + 225,696 Other loans for purchasing or carrying: Allegheny Ludlum Steel (quar.) _-_-.----__ 40c 3-31 3-11 
U. 8S. Treasurer—gen. acct. 2,371,785 + 13,424 + 1,545,628 U. S. Government obligations 553 ahi 4 — 1575 Allied Chemical & Dye (quar.) _ Pies is ape dit $1.50 3-20 3- 7 a 
Foreign -< 485,257 + 71,021 — 295,393 Other securities.....ann........ 432 + 3 — | gg Allied Laboratories --_.--._--...__..-.. ; 25c 4- 1 3-14 
Other ~ 732,983 + 498,079 + 310,925 end oe eee 1.621 Hi 7 + 49g Amalgamated Leather, 6.* conv. pfd. (quar.) 75c 4- 1 3-20 7 
. i A Mae ; i 4 American Agricultural Chemical Co. (Del.)— 
Total deposits _________-__ 19,371,182  +594,025 +1,786,856 Genae toene ce” ae - uate .... catego. 25-5 --- 50c 9-3-2838 -14 
Weferred availability items_.... 2.176.241 —111,667 + 405,892 Treasury bills____._.__..........._._.. 398 + 93 a ane American Bank Note Co., common______-_- 40c 4- 1 3-11 
Other liabs., incl. accrued divs. 12.382 + 1,262 + 1,688 Treasury certificates of indebtedness..._- 4.527 —- 233 — 8367 6% preferred (quar.) .........--._..... eo... @ 2. 3-11 a 
Treasury notes Pisa DALE Ey ae American Casualty Co. (quar.)__-____----~. 15c a= 1 3-20 . 
Total liabilities _....._..__ *. 45,869,813 + 461,611 + 2,380,140 U. 8. bonds (Including guaranteed — ' 4,849 american District Telegraph Co.— , 
oltpitel Accounts — Oe en nn———nnnm 20088 1 305 galiican Blectiia Becurilies Corps pik ee 
®urplus (Section 7)__--_.-_-- 439.833 + 180 + 10,260 Reserve with Federal Reserve Banks___--_ 9,924 — 168 — _ 80 Ste participating preferred (accum.) .——-- eS il 
Surplus (Section 13b)..-.- ~~ pe - ° mee 3 eer is 610 a SS Co., common (quar.) _--_---- 5c 3-15 ; 
“Other capital accounts_______ 35.103 1449 — 4,438 Ent UNE domettic beaks ro th a ae guaraan ans Petes Gals... "ike . 1 3-14 ¢ 
Liabilities— American Locomotive Co., common________ 35c 4- 1 3-18 
Total liabilities & cap. accts. 46,562,902 + 463,240 +2,467,457 Demand deposits adjusted__ 38,758 — 357* + 1,071 7 preferred (quar.) __--_~~_- ~-- $1.75 4- 1 3-13 
WMatio of gold certificate re- OF Ee SNe 10.526 + 34° + gi9 American Opticai Co. ‘quyar.)__- -<~ 40c 4- 1 3-15 
serves to deposit and F. R. U. 8. Government deposits__..........___ 1992 + 21* ~—1444; American Power & Light, $5 pfd. (eccum.) - $1.25 im 3-10 
mote liabilities combined____ 42.7% + 0.6% + 0.4° Interbank deposits: : $6 preferred (uccum.)-...----.--_----- 7 $1.50 4- i 3-1 
@ontingent liability on bills eat Domestic banks eget 6+ 81 1179 «=A Preston Eee 
Foreign banks . “ae ~ 5% non-cum. preferred (quar.)____-_____ $1.25 3-20 3-10 
_<oaternae peal for foreign cor- Borrowings 1,315 27 95 American Rolling Mill, 4%‘, pfd. (quar $1.12! 4-15 3-14 
respondents: sien cei cesetpenensdiuisiandeteciniennianentnditnaninsn wii Bae 2 ade RR 83 1c » 272% - (quar.)—_ 12/2 “a9 8 
Wommitments to make indus- an a M4 ng Debits to demand deposit accounts except American Safety Razor (quar.)---___--___- 25c 0 4-15 3-21 
‘trial loans “__._ 8189 : 123 841 interbank and . Gov't accounts, American Snuff Co., common-_-__--___----~_ 50c s 3- € 
_ + 6,542 during week 18,996 (Revised figures pre- 6% preserred (quar.)-~............--.--. $1.50 4-1 a ¢ 
vious week 12,855) American States Insurance— 
age ly ag (Indi lis ar. - 3-15 
Condition Statement of Member Banks *Feb. 12 figures revised (New York District). pnaihaien Campton adianes ‘(auar.) eM a $12 3- : 
es oat American wc Mil's, 7“ preferred (quar.) $1.75 3- 1 + 
The condition statem : : merican Tobacco Co., 6’- pfd. (quar.) _-_ $1.50 4- 1 10 
banks of the Federal = of weekly reporting member HY s . Anaconda Copper Mining______________ ee 50c 3-28 3-10 
ye ral Reserve System in 101 leading @ mp ion a Ss an in in und Anderson-Pritchard Oil, common _-__------- 25c 3-31 3-1% 
cities shows the following principal changes for the week Se Ee IEEE) nnn = nn a 
ended Feb. 19: Decreases of $201,000,000 in holdings of | A Seem Cen Corp 
United St heart eb gs oO ices Sw wearerrea tomar,). 2.) 5. SS 15¢ 3-31 3-14 
e ates Government obl 3-1: 
waieeves bain c nt obligations, $168,.000,000 in Arnold Constable Corp.__.______ WRG: 12%2¢ 3-26 3-12 
$357,000.000 age the pPRteer rca a Banks, and Below will be found a list of corporate bonds, notes, Asbestos Corp., Ltd. (quar.) ------—- samme es 
’ ; ‘ f s adjusted. é OS ee teeter a WSIS oe Saag < ar aa alacant t10¢ 3-31 oy © 
Commercial, industrial, and agricultural loans declined preferred and common stocks called for redemption, Ashdown (J. H.) Hardware Go, Ltd — ; 
$32,000,000 in New York City and incr including those called under sinking fund provision Class A (quar.)-----_--—_---.--_----_--. $15@ 4-2 8") 
in the Chicago District: the . increased $12,000,000 Th Rage : S- Atlanta & Charlotte Air Line Ry (s-a)_____ $4.50 3-1 2-20 
psc istrict; the net decrease at all reporting e date indicates the redemption or last date for mak- Atlas Imperial Diesel Engine— * 17 
‘ah | esagame was $25,000,000. Loans to brokers and "8 tenders, and the page number gives the location in auteame. maa ame: 3-10 
U ited md purchasing or carrying securities other than Which the details were given in the “Chronicle.” Aven Allied Preductn. 3% ytd (aunt) im: et 314 
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2-21 Class agro x Rome 10e83O 44- 3-20 H inson Sugar per, 5% pfd. A (quar.)_- ec =. - 4-10 3-20 Old Lire L preference ommon (irreg.) —- $1.10 3-31 3-10 
3-10 Wixie Te B (quar. Oar = ———— 20c a, 3-12 uttig Sash r Plantation C A (quar.)_ 40¢ 2 :3-- 3-25 Tneres ife Insurance (quar.) __ eg.) -- : 4-1 ¢ 
3-10 Doehteredaress a coved A (quar.)_____ 25c ota 3-14 $4 Sash & Deor, common Co. (quar.) __- 31%4¢ a 3-10 oanereased quarterly - Co. of America— pe. os Mig 
-17 r-Jary sso nne nnn annnnnn=oa= ~ o ee so a ” 90 , common____--__ ay fs: 
317 mminion Daisies, pera mt ole? 4-1 os a eetesven 7 imme 31 40 a 2-20 Oneida, Lid., ¢ common === i lei .. ae 
Domi n-cana, CS ee Yee d 3-17 % pref ign te aga atin 25 3- 4 6% } red (quar.) ——-——-—-------=---- -24 
. nion ne) 3- 1 Hyd erred (quar.) ------------------- 1 3-29 ‘a Yo prefer i. aaa... 25c x 3-15 
3-14 Counmnean aie erred (quar.) __ 25¢ 3-28 5 9 ydraulic Press mig, 6% conv. pt FO RESIE os 6-30 ty Peon para quar) meee nn iotelinean $2 rit 3-¥a 
ogget end Drefe ofing tru Ltd., com. (qvar.) $43 14 Ideal Cemen | 6% conv. pfd. (quar.) $1.25 9-30 9-2 O' penheim Colli Seteien tom tous 18%c 3-1 3-14 
3- 6 Draper forsee Fohgy certificates squat.) 3380 4-15 3-3 Illinois Bell Bo. ee . (quar.) 3Tiae 12-30 Bam | aggre Pes rag Co. Pie ey secre yaa taste | ae 2-28 
3y 6 Dresser. Ind bes veto (quar.) Se ee conekihen tse z: ; 4- ; bag et Ra elephone ireduced) MA dial 1 Ai 40c eT 2-20 Otis Blevator © quar.) common \quar.)——— *"s0e ‘ 3-15 
. "% wer pa tO) Ss 25 * 4- . 0) (qu oe eee 3- Ott © Co., 6% preter pe! R rors 50c -15 
3-20 Duval preferred.” "comnion.~ ¢ pid. (quar.)_ a OM i pam vows: ir Soc 3313-20 Ox Pikes Break Ogg quar.) -—- wae a8 335 
3 menseeie ea guar) on sme 315 33 snares ets cortege Oe ee Paauhaw tan a ro eeereonee aan et 320 3. 8 
-17 Ko >. $1.7 4-1 # non-cu at, a. : 35¢ 4 3-31 acific Coa antation © +) --------- 4-1 - 8 
3-10 rn REARS Ts 1% 4-1 3-14 % a csen Ato Ltd.— sowie $1 .  o.° oa st Agere Oe......- - $1.25 3- 3 
4Y,° Gwe .& Peet Ascociat 25¢ 3-1 I convertib (quar 4- Gamble gates (qu -~+----- 3-12 
3- 2% ee ee. 3- 4 nspi le pr 4 1 id Pacific e Rob quar.) - 3- 28 
3-14 rE 7 preferred Seen toes. pres atct <n 50c 3 ‘ was an nae a rte 3-31 roe P - <0 apa oo veer) (quar.) -----. "be 3-21 = 3 
3-15 aste (are (quar. - a nter-C , Ltd., 6% te Lila sta $1.2 fi 3- age-H ---s------- Sa tee 20 8 3- § 
a Edi ™m Malleab A eu Poa tcme 3- 3 Inter] ay Baking, ig preferred ( RRR” ane 3-31 3- 7 Pante ersey Tubes, L rare BF ot ket 4 ON ps sae 3- 5 an 
6- ; ison (Th "nay ge aa eee ES $1.12% 4 Inte ake Steemshi . (quar.) annual) t c 3-25 3 7 ps vec Oil Co iv td. (increased cemese 50¢ 4-1 3 
6- 3 oe B omas A.) seks ices Ri aE Pa $1 4- - 3-14 en Metal i a kp Sesiheletalle saa 3-15 - Pico shares enesnela) — —- $35¢ ah 31 
2-24 Stills seaside ae - je 50c (- 3-14 4h‘ on class A cates tihn- 9 3-31 é P cunt Pictur --~--=----- 4-1 3- 
3-14 El , ee 3-10 Smead preferr (quar.) ___. ar 5c pigs 3-14 araffine Cos es, Inc. ( beostse teitry -15 
ow E Paso Natu (Texas), $4.90 pid. (auier.) 20¢ 8 3-15 arin ——— seer Met ies eas ci) wae Seubienck <a eke Nt) 32e 03-17 c 
3- | oe Aut ral Gas, 4.10% pid. (quar.) $ 20¢ 3-15 3-7 car oan Popo & Chemical- 5 a t$1 — 4-1 3 ese ei Rranspettation <p> Tie a 3-31 ; = 
3- 7 lectrie c-Lite C 10% pid. ( ‘ 1.12% 3- 7 > prefer 4 — ay . 4- -13 ninsular T rtation aati TED 3-27 -12 
Bo Ren quar.) - 4-1 Internati red (quar.)-_----.--- 1 3-1 Penn elephon quar.) .- $1 3- & 
$5 wiht Onke hi one coe ~ $1.02% 3-14 ational Pa 5 PE RPE ERE 3 sylvania Gl @ Co. (quar.)__:_-..-.. 4-15 pa 
preferred ven, OPE IOT EE - " 3- 1 2-1 $4 preierred he Co., common (qu: = —=- me 40c 3-28 Common Prccoon Sand Corp.— ~-+------- — 3-28 3. t 
mped stamped 5¢ 4 8 Internati quar.) — (quar.) $1 3-14 5% pr ased qu Cc - 12 
ye a: x» $70 =e 2 I national Sal Dag eda aI 22 a ee "5 3-28 3- Pen eferred (qu quar.) ..-- 1 3-15 
enews ee h3 4045 3 = 7 nternation alt Co.__ — +2 c 3-29 14 nsylvania P Sar.) panes --------- 
thom s6 mo Investment Co. of Sg gor er 7: 88 PB ae birees ta Light Oo, common-—. Rane — 
Tea pede age cenit America_- pie: (quar.) —- 50¢ 4-1 des ne Telephone Brent: So cat mon_-- 36¢ 4-1 3-14 
rving Trust C we Pat. 43%4c 4 3-147 r /o% preferred orp., common (quar.) —— $1.12} 4-1 3-16 
ghive, Pum =a ES ab 3-12 erfett Circle Corp.. new cc (quar)-- ‘Ger %) ae 
{gs peers Qc gt. 3-15 Perfex Corpo! orp., new common (initis ihe $2 3-15 3-10 
a 15¢ 3-20 2-28 Perron pond yr ye Seles Sioa (initial) - $1.50 | 3-15 EBs 
Ee oa peewee nd cr gy ieee. Unite oe 2-28 
Pittsburgh mente ak ORE) oon —— 20¢ rsh 3; 7 
er b¢ --- ahh caioaee + os ? 
& Lake Erie RR. (5-). a SS gam 
. (s-a). 75¢ ss 3. 8 Ow 
odin. 3-15 ? 
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Name of Company 
Pittsburgh Screw & Bolt Corp.— 


Per 


Derenend: GRU nc ono nee nneecenen 15¢ 
Porter (H. K.) Co., common (quar.).------ 15¢ 

5% preferred (guar.) ................— 62¥ec 
Prentiss-Wabers Products __..-__--------- 25c¢ 
Preston East Dome Mines, Ltd. (quar.)--- tic 
Providence Washington Insurance (quar.)-- 25¢ 
Public National Bank & Trust Co. (N. ¥.)— 

EE IE CE SE SEAS 5§0c 
Public Service Co.— 

(New Hampshire) (increased) _.......--. 40c 
Public Service Co. of Colorado— 

9% proterred (monthly) ..._............ 58'%c 

6% preterred (monthly) _.-_.- -..-----. 50c 

5% prefcrred (monthly) __-..----------- 41%¢c 
Publication Corp., 7% ist preferred (quar.) $1.75 
Quaker City Fire & Marine Insurance Co._-. 50c 
Quaker Oats Co., common (irreg.)_------- T5c 

eT Ee 2s a eee eee $1.50 
Ralston Purina Co., common (quer.)_-.---- 37%c 

254%  wpeeferred (quar.) -.2.......-..... 93%c 
Rand’s (Pittsburgh) (quar.)_._----------.. 2%c 
Rapid Electrotype (quar.) _...-..--_------ 25c 
Reading ©Co., 4% 2nd preferred (quar.) ---- 50c 
EE, SED Gn wee meeeenmnes 25c¢ 
Republic Pictures Corp.— 

$1 convertible preferred (quar.) --..---~. 25c 
Republic Petroleum Co.__.-..----- .------. 12%e 
Riley. Stoker Corp. (quer.) .......--.-..... 10c 
River Raisin Paper Co. (irreg.)...-.-----. 10c 
Robertson (P. L.) Mfg. Co., Ltd.— 

Dg STE gas SIE nee t50c 

ae penseered:; (GUGF:) ....-. eam t6é2%ec 
ER ED are LTR mena ee eee 10c 
Rome Cable Corp., common (quar.) ~~. 25¢ 

a accel Mirna ae as dagnisias thawewerehanciteaned 25c 

4% convertible preferred (quar.)_.-_----- 30c¢ 
Ruberoid (The) Co. (irreg.)...._-.--------- 50c 
ee Seen, oc oe 25c¢ 
Safety Car Heating & Lighting (quar.) ~~ $1 
Safeway Steel Products (increased) _.._.---- 15¢ 
Saguenay Power Co., Idd.— 

ee Pemceeeen ~ GNUOr.) ui. ewe 1$1.06 
St. Helens Pulp & Paper (irreg.)__._.___---_. 20c 
St. Louis Public Service, class A (quar.)—— 25¢ 
San Jose Water Works, common (quar.)_---~ 50c 

4%4% preferred A (quar.)________________$0.296875 
Sarnia Bridge Co., Ltd. (s-a)__________-_-_-. 25¢ 
Geniage Lock Oo. (@uaar.) ...-............. 12%c 

ESRC RIERIE Ss ee oll a OE aS Ng Na 12%c 
ee GP WeeeeNN IN i cw cmee 50c 
Seaboard Finance Co.— 

Common (increased quar.)__..__----.-.. 30c 

$1.50 preferred A (quar.)_..........-... 37'%ec 

ma weegerwen. @ (ONer.) 2. 25c 
Gee Guede Od. (e@as.) ....-.........1i.... 12%c 
Shaffer Stores Co., 5% preferred (quar.)__ $1.25 
Shakespeare Co., common (quar.)___._---. 10c 
Shenango Valley Water, 6% pfd. (quar.)— _ $1.50 
Simplicity Pattern Co., conimon (quar.) ~~~ 10c 

52% convertible preferred (quar.) _..---~ 13%c 
Sloss-Sheffield Steel & Iron— 

$1.20 preferred (quar.) _.......-......... 30¢ 
Smith (Alsop) Paint & Varnish Co.— 

| RD pees Ae ieee 8Tac 
Smith (Howard) Paper Mills, Ltd.— 

NE BOE eg LIE ES le Erp OOOO t25c 

OM preperrced  (@ust.).. =. 2. $50c 
Sonotone Corp., $1.25 conv. pfd. A (quar.)__ 31%¢e 
Southern & Atlantic Telegraph Co. (s-a)____ 62%c 
Southwestern Electric Service Co. (s-a)_._. 33¢ 
Southwestern Gas & Electric, 5% pfd. (quar.) $1.25 
Southwestern Public, Service Co.— 

Stock dividend. Eight shares of new com- 

mon for each five shares of old com- 

a an ti sink Soe od cleanin de petge ice andi 
Sprague Electric Co. (quar.y__...__________ 2Cce 
Springfield Fire & Marine Insurance (quar.) $1.13 
ag MR to diansthascnes ance ah ares sb be ereersiien crus ten ancna 20¢ 
ES 2 ae ae ag 50c - 
Sterling Motor Truck (irreg.)_..._.________ 25c 
Stromberg-Carlson Co., 4’) conv. pfd. (quar.) 50c 
Studebaker Corporation -____._..__________ 25c¢ 
Sanwbeam Corporation _.....-...___._. 35c 
Sundstrand Machine Too] (quar.)__________ 25c 
kk. Sia ea eee 25c 
Sylvania Electric Products, Inc.— 

Common (increased) —_............__... 35c¢ 

Oe pretepred (Guat). =. $1 
Taylor Instrument Cos. (quar.)___.________ 25¢ 

REG aE ge Rai ie i eg 25¢ 
Tecumseh Products Co..__.......________ 20¢ 
Telluride Power Co., 7% preferred (quar.) —_ $1.75 
» i a aN Seyret 25c 

5% convertible preferred (quar.)_._____ 31%c 
Thermoid Co. (increased quar.) _._.._-__ 20¢ 
Thrifty Drug Sto1es, common______________ 50c 

4%e%o preferred A (quar.)._........_..... $1.19% 

4¥e% preferred B (quar.)_....__.._____ $1.06% 
I 50c 
‘. Top Tallors. Lid. (quar.)_—........... t7'’e 
Title Guaranty Co. (San Francisco) — 

$7.50 preferred (accum.)......._________ $1.50 
Title Insurance & Trust Co. (Los Angeles) __ 40c 
ae Bulpverds .Coep..._.._..........._.. $1.50 
Tooke Bros., Ltd. (interim)_......________ $40c 
Toronto Iron Works, Ltd., com. (quar.)__- $15¢ 

SS eC Ee ie a aati t15c 
Torrington Electric Light Co. (quar.)_______ 62%c 
Traders Finance Corp., Lid.— 

wane peeeereed. (amar. $$1.12% 
Trans-Canada Shares ‘A’... ; 25c 
Tuesen Gas Electric Light & Power (quar.)_ 50c 
Union Terminal Cold Storage— 

Sie Greer Preterred _. oo ceeece de $1 
Union Trusteed Funds, Inc.— 

cn tee th, a ee 19c 

Union Bond Fund B.__-._..--- 17¢ 

Union Bond Fund C____....... 5c 

Union Preferred Stock Fund_____... 28¢ 

Union Common Sto¢k Fund___.._.__ lic 
Union Twist Drill Co. (quar.)._...... 50c 
United Chemicals, Inc. (stock dividend) — 

8/1000ths of a share of Westvaco Chlorine 

Products common for each share of 

United Chemicals common stock held___ we 
United Fuel Investments, Ltd. (quar.)_____ t75¢ 
I Si 20c 
United Merchants & Mfrs., Inc.— 

Common (increased quar.)__....__ 25¢ 
ee et RE ss SORES RE Nha 30c 
United Pacific Insurance (quar.)_________ $1.50 
ke $2 
United-Rexali Drug, Inc. _._._... 12%e 
Se 50c 
U. S. Trust Co. (N. ¥.) (quar.)_.. $8.75 
United Steel Corp., Ltd. PF sccicadsxdhedsincehueis ti7’ec 
Teeneeel Batch Co , DERE E RLLS 50c 
Upress: tal Cap, 8% referred 
Utah Oil Refining Co. eune.} senate peaol 100 
Extra SNES SI RTI RE LS STI 5c 
Pe cal e = SESS aa TTS Poa $1 
entnor at Corp., 6’ conv. pfd. (s-a) 15¢ 
Virginia Electric & Power a 
Vulean Mold & Iron’ vith Ac ate 
Wagner Electric Corp. (increased 
Waldorf System, Inc. Gus. ae a 
“| * Wayne Screw Products (quar.)--_.......-~ 2%e 


When Holders 
Share Payable of Rec. 


4-21 
4-10 
4-1 
4- 1 
4-15 
3-28 


4-1 
3-15 


3-25 
3-10 


3- 1 


4-1 
3- 3 
3-15 
4-1 
3- 1 
3-15 
3-15 
3-15 
3-12 


4-10 
4-10 
4-10 
3-10 
4-1 
3-10 
3- 1 
3-24 
4-15 


3-20 
3- 1 


4-30 
4-21 
3-31 
4-1 
3-15 
4-1 


4-15 
3-15 


3-31 
3-31 


3-14 
4-1 
4-1 


3-13 
3-13 
2-27 
2-27 
4-2 
3-14 
4-1 
3-17 
3-15 
4-1 
3-15 
3-15 
3-15 
3-15 
3-29 
4-1 
3-20 
4-1 
4-1 


3- 7 
3-20 
3-15 
3-20 
3-25 
3- 7 


3-20 
2-28 


3-15 
3-15 
3-15 
3- 5 
2-20 
3-12 
5- 1 
2-28 
3-10 
3- 1 
3- 1 
3-20 
3-17 


3-10 
6-10 
3- 1 
3- 5 


3-20 
3-20 
2-21 
3- 6 
3- 6 
3- 6 
3-10 
3- 1 
3-11 
2-24 


3- 5 
2-25 
3- 1 
2-20 
3- 1 
3-10 
3-10 
3- 5 


3-31 
3-10 
2-20 
3-31 
3-31 
3- 5 
3-15 


3-15 


3-12 


Name of Company 


Wellington Fund, Inc. (irreg.) _.-__--------~ 20c 
Wesson Oil & Snowdrift_._......--------- 25c 

DD, dthannneeRtbhibangpuacguneeowsegeie $1 
Westmoreland Water, 6% preferred (quar.)-— $1.50 
Weston (George), Ltd. (quar.)___---.----- $20c 
Weyerhaeuser Timber Co.__.---------.---. 50c 
Wheeler Osgood Co., common (quar.)___--- 15¢ 

50¢ convertible preferred (quar.) _...----- 12%c 
Wheeling & Lake Erie Railway____.---.---- 15¢ 
Wheeling Steel Corp., common_____.--.---- 25¢ 

$5 convertible prior preferred (quar.) _--- $1.25 
Whitin Machine Works (quar.)__--.------- 45c 
Wieboldt Stores, Inc., common (quar.)_-~-- 30c 

Tg eS ee SS Sa ee ae $1.06% 

— SS eRe ae 15¢ 
0 RS ee ene ene ee $25¢ 
Winn & Lovett Grocery (quar.)_..--------- 25c 
Wisconsin Co., 442% preferred (quar.)_--. $1.12% 
Wisconsin Michigan Power— 

4%2% preferred (quar.) ................ $1.12% 
Wood (Alan) Steel Co.— 

(See Alan Wood Steel Co.) 
Woodward & Lothrop, common (quar.)__--~— 50c 

7%. peqpeeres -Gapeal.) <3 6-5. ccc ne $1.75 
Woolf Brothers, Inc., 442% preferred (quar.) 56 Yc 
World Investment Trust— 

Certificates of beneficial interest-.__.....- Te 
Youngstown. Steel Door...............-... 25c 
pO Ee 15c¢ 


Per When Holders 
Share Payable of Rec. 


3-31 
4-1 
4-1 
4-1 
4-1 
3-16 
3-31 
3-31 
4-1 
4- 
4- 
3- 
4- 
4- 
4- 
4- 
3-10 
3- 1 


3-15 


tt ee et bt tt 


3-28 
3-28 
3- 1 


3- 1 
3-17 
3-20 


' ' 
Nee 


' i 
so DBD bo 
SeaaaeK au 


tS 
Boom 


ne 
dS 
a 


3-17 
3-17 
2-20 


2-20 
3- 6 
3-10 





Below we give the dividends announced in previous 
weeks and not yet paid. The list dees net include divi- 
dends announced this week, these being given in the 














preceding table. 
rer When Hoiders 
Name of Company Share Payable of Rec. 
Acadia-Atlantic Sugar Refineries, Ltd.— 

Class A preference participating (quar.)_ t25c 4-1 3-10 

el i FS $1.25 3-15 2-20 
pO ES a a a ee 15¢ 3-12 2-23 
Adams (J. D.) Mfg. Co. (quar.)_-----.---. 20c 3-31 3-15 
Agricultural Insurance Co.— 

(Watertown, N. Y.) (quar.) ............. 75c 4-1 3-15 
Alabama Power Co., 4.20% preferred (quar.) $1.05 4-1 3-14 
Alabama & Vicksburg Ry Co. (s-a)-------~ $3 4-1 3- 8 
Alexander & Baldwin (quar.)_._.-----. ~~ 50c 3-14 3- 3 
‘Allied Products Corp. (quar.)_..__----__-. 25c¢ 4-1 3-10 
Allis-Chalmers Mfg. Co., common (quar.)-—~ 40c 4-2 3- 3* 

3%% convertible preferred (quar.)_.__-~ 81%c 3- 5 2-17* 
Alpha Portland Cement.._................ 25c¢ 3-10 2-15 
Aluminum Co. of America, common__-____--~ 50c 3-10 2-20 

$3.75 preferred (initial quar.) _.._._-.____ 93%c. 4-1 3-10 

6% preferred (special) _.._.......-____--_ $1.38 3-24 ee 
Aluminum Goods Mfg. Co.__-~--.-----_--_ 20c 4-1 3-13* 
Aluminum Industries, Inc. (quar.)_..-_- a 15¢ 3-15 2-21 
Aluminium Ltd. (quar.)_..----.------_-- +) ; <3 3- 5 2-7 
American Aggregates Corp., 5% pfd. (quar.) $1.25. 4-1 3- 3 
American Aréh Co. (irreg.}.............— 25c¢ 3- 3 2-20 
American Brake Shoe Co., com. (increased) 3-31 3-20 

$%% preferred (quar.)—.~~....-....._ $1.31% 3-31 3-20 
American Can, 7% preferred (quar.)_..____ $1.75 4-1 3-13* 
American Chain & Cable, common (quar.)_— 35c 3-15 3- 5 

6% preferred (quar.) .....---...._.___ <i $1.25 3-15 3- 5 
American Chicle Co. (quar.)_..._._____ EES $1 3-15 3- 1 
American Cigarette & Cigar, common______ $1.25 3-15 3-1 

6% preferred (quar.) ...~_.-.--.<-<.-.. $1.50 3-31 3-15 
American Cities Power & Light Corp.— 

$2.75 class A (opt. div. series) of 1936 

(quar.) Payable in cash or yy; of a 

Share of class B stock..-._.._---_.. esi 68%ec 4-1 3-10 
American Colortype Co. (increased) ___..____ 30c 3-15 2-28 
American Cyanamid Co., common (quar.)_ 25¢. 4-1 3- 4 

Sie. DROTSIOE: (GUAR) — 5 nnn cacend 12%c 4-1 3- 4 
American Export Lines___.__-..__---.__-_ 30c 3-13 2-28 
Agaerican Paetors, Ltd@............__....... 30c 3-15 2-28 
American & Foreign Co., $6 pfd. (accum.)— $1.50 3-11 2-18 

$7. preferred (accum.) .........-....... $1.75 3-11 2-18 
American Fork & Hoe Co., com. ¢tincreased) 4 3-15 2-28 

4%,% preferred (quar.)_..-..-..-----.-. $2.12% 4-15 3-31 
American Furniture Mart Building Co.— 

ee UI an Sich os di Mls ened cata ahs a cnc aceite $3 3-20 3- 8 
American Gas & Electric Co., com. (quar.)—_ 50c 3-31 2-24 

4%, % preferred (quar.)___--..--.-.-.__ $1.18% 4-1 3- 7 
American Hide & Leather Co.— 

6% preferred (quar.) _...-~........... ath 15¢ 3-12 2-27 
American-Hawaiian SS. Co... ~~... 75¢ 3-14 2-28 
American Hydraulics Inc. (monthly)_____ 2c 3-25 3-15 

Fc Micd stan, dither on crc ihenaprtpassantetpeiconaperhion nani 2c 4-25 4-15 
American Insurance Co. (Newark, N. J.) (s-a) 25c 4-1 3- 3 

IS > ptires dectiai Sl Asdlicadich-on:ah sedatevigtante apes obib an acerich aie “ace 10c 4-1 3- 3 
American Laundry Machinery Co.___.______ 50c 3-10 2-27* 
American Locker Co.— 

$1.50 non-eum class A (quar.)_____.____ 50c 3- 8 2-28 
American Machine & Foundry, common ____ 20c 3-10. 2-28 

3.90% greferred (quar.) ~..............- §$74ec 4-15 3-31 
American Meter Co. (increased) _.....______ $1 3-15 2-20 
American News Co. (bi-monthly). ._____ 25¢ 3-15 3- 5 
American Paper Goods Co., 7% pfd. (quar.) $1.75 3-15 3- 5 

‘hme a 8 ai $1.75 6-16 6- 6 

howe. a |S RRS iia ae $1.75 9-15 9- 6 

at i ka ree ee $1.75 12-15 12-5 
American Potash & Chemical, class A (quar.) 374ece 3-15 3- 1 

ER TD: SUMRINID erlei tieapcanseneissennsnrescareobitieanasedeiie 37%ec 3-15 3-1 
American Radiator & Standard Sanitary 

ie: SUUUNININON cash sa cispuitanianditdcigumnananalicasim ian: 10c 3-31 2-21 

RSS RSS ES, Sve ws 10c 3-31 2-21 
American Service Ca., $3 pfd. (partic.)____ $1.13 7-1 6- 1 
American Steel Foundries_._...._..__________ 50c 3-15 2-28 
American Stores Co._...__ 35c 4-1 2-15 
American Sugar Refining, 7% pfd., (quar.)— $1.75 4-2 3- 5* 
American Telephone & Telegraph (quar.)__. $2.25 4-15 3-17 
American Thermos Bottle, 4%% pfd. (quar.) 53 %c 4-1 3-20 
American Vitrified Products, pfd. (quar.) __ $1 3-20 3- 3 
American Woolen Co., common (irreg.)_— $1.50 3-14 2-28* 

7% preferred (quar.)..........._______ $1.75 4-15 4- 1* 

$4 prior convertible preferred (quar.)___ $1 3-14 2-28* 
Amoskeeg Company, common (s-a)___-____ - "Se TT 7 6-27 

$4.25 preferred (s-a) $2.25 T- 7 6-27 
Anheuser-Busch, Inc. (quar.)_......_._____ $1 3-10 2-24 
Apex Smelting Co. (increased quar.) _._____ 37%ec 3-14 2-28 
Arkansas Western Gas Co. (quar.)______ ae 12%c 3-31 3-15 
Armour & Co., $6 prior pfd. (aceum.)_____ $1.50 4-1 3-12 
Armstrong Cork Co., common (increased) _. 40c 3- 3 2- 3 

$3.75 preferred (quar.) _._ : 93%c 3-15 3-1 
Ashland Oil & Refining, common (quar.)__. 15¢ 3-28' 3-17 

4%% preferred (quar.)_......._.._..... §1.06% 3-15 3-10 
Atchison Topeka & Sante Fe Ry., common $1.50 3- 3 1-31 
Atlantic Coast Line RR.....-_..__-_______ $1 3-12 2-13 
Atlantic Refining Co. (quar.)__._.________ 37%c 3-15 2-21 
Atlas Corporation ........._..._.._____ 40c 3-20 2-28 
Soe wee. OO i 50c 3-10 2-26 
fnmey Pregasts Oerp.............-.... 25c 3-10 2-28 
B/G Poeds,; tae. {quar.) i... 25¢ 3-10 2-18 
Bangor & Aroostook RR., 5% pfd. (quar.)— $1.25 4-1 3- 4 
Bangor Hydro-Electric Co., com. (quar.) ___ 40c 4-21 4-1 

7% ist preferred (quar.)_...........___ $1.75 4-1 3-10 

“6% preserved A (quar.)........._... $1 4-1 3-10 
Bankers Trust Co. (N. Y.) (quar.)__-_____ 45c 4-1 3- 7 
Barber Asphalt Corp. (quar.)_...._.________ 25c¢ 4-1 3-17 
Barber-Ellis Co. of Canada, Ltd. (quar.)____ t25¢ 3-15 2-28 
Barber (W. H.) Co. (quar.)...........___ 25c¢ 3-15 3- 1 
ceeen mee, Oo. tn)... eis 15¢ 3-31 3-20 
Barnsdall Oil Co. (quar.)_....._ 25¢ 3- 8 2-14 
Basic Refractories, Inc.............__..____ 10c 3-15 3-1 
Bayuk Cigars, Inc. (quar.)______.__._____ 25¢ 3-15 2-28 


Name of Company 
Beatty-Brothers, Ltd., class A (quar.) ----- 

Class- B (quar.) ....-------------------- 
Beau Brummell Ties (quar.)_------------- 
Beech-Nut Packing Co. (quar.)----------- 
Belding-Corticelli, Ltd., common (quar.)--~ 

1% preferred (quar.) _--__--------------- 
Belleterre. Quebec Mines, Ltd (s-a)------~. 
Bendix Aviation Corp.___----------------- 
Benson & Hedges, $2 conv. pref. (quar.)_-- 
Berghoff Brewing Corp. (quar.) --------~-- 
Berkshire Fine Spinmmg Associates, Inc.— 

Common (quar.) 

Extra 
$5 convertible preferred (quar.)--------~ 
Bethienem Steel Corp.; common _-___-_-_----~ 

1% preferred (quar.) __----------~--—- 3 
Bibb Mfg. Co. (quar.) .-----------------— 

ee mn anthineenmiennbarenesmcargpinaannh 
Billings & Spencer__-.-.~------------------ 
Bingham Stamping Co., com. (increased) ~~. 

5% convertible preferred (quar.)_------~ 
Birmingham Electric, common___-~-------- 

4.2% preferred (initial) __.___------------ 
Birmingham Gas Co., common-_-_-__--_------- 
Birmingham Water Works, 6% pfd. (quar.) 
Blackhawk Brewing Co. (quar.) ~---------- 
Biaw-Knox Company (increased quar.) -—-~-~-_ 
Bliss (EZ) W.) Co., $2.25 conv. pfd. (quar.)— 
Bliss & Laughlin, Inc., common_-__--------- 

6% convertible preferred (quar.)..----~-~ 
Bloca Brothers Tobacco Co.— 

Cm ' preterted: teuer.) =---—-------.- =... 
Bohn Aluminum & Brass Corp. (quar.)-~--- 
Bond Stores,.. Inc. (quar.) ..._-.-......-.... 
Borg (George W.) Corp. (quar.)------------ 
Boston & Albany RR. Co._-_.----~-~---------- 
Boston Elevated Railway (quar.) -----_---~ 
Boston Real Estate Trust-_.-----~--------- 

Extra 
Bower Roller Bearin 
Brach (E. J.) & Sons (increased) _._._--_---. 
Breeze Corp., 
Brewers & Distillers of Vancouver, Ltd.— 

Annual (increased) 

Extra 
Brewing Corp. of America fquar.)---.----- 
Briggs & Stratton Corp. (quar.) _.__.------__ 
British American Bank Note, Ltd. (quar.)-— 
British-American Tobacco Co., Ltd.— 

American deposit receipts ordinary (final) 

STEEL, “tiles cinvaileitvapinsousaeniertn benohdiahinaiaaians 

American deposit receipts registered (final) 

BME SE ae IS Scape TER ys TA 

American deposit receipts for 5% pfd. 

bearer (s-a) 

American deposit receipts for 5% preferred 

ot eg eo 
British Columbia Packers, Ltd.— 

IE = Se SI a aac ws cee enpingamtnmeontpeedteranens uae 

Gate: ae: Gee) oo ek te eieeanecae 
Bristol-Myers Co., common (interim) ~~~ 

3% % preferred (quar.) -__-----~-.-.----~- 
Brooklyn Borough Gas Co., common____ -- 
Brown Shoe Co., $3.60 preferred (quar.)—-- 
Brutrsmick-Balke-Collender Co., common-__-_- 

G5. neereered>. (Qian) oo, 
Buckeye Pipe Line Oe.__.=.2-----4.---.-.. 
Bucyrus-Erie Co., common (increased) -__-~ 

7% preferred (quar:) ~~. _-----_--- 
Bunker Hill & Sullivan Mining & Concen- 

trating, (quar.) 

SEG Ga ceded doen mance wba ene 
Wartare -.) Mite We. See 
Burlington Steel, Ltd. (quar.)___--_--_---- 
Burroughs Adding Machine (quar:)_-..---- 
Bush Terminal Bidgs., 7% -pfd. (accum.) ~~ 
Bush Terminal Co., common -___—_.-.-- ~~~ 

GM preserrea: (enes.) = --— === 
Butler Water Co., 7% preferred (quar.)- ~ 


Calgary & Edmonton Corp., Ltd. (s-a)_---- 
California Cotton. Mills__...-...--.-._... 
California Ink Co: (quar.)_...----------.- 
California. Water Service (quar.) _.....- ~~ 
California-Western States Life Insurance— 
Semi-annually 
Ni Re de a sane cs Secerengieenin em Oaeaicceds 
Camden Forge Co., common (quar.)_-.---~ 
542% preferred (quar.) _.....-.---..... Bets 
Canada Bread Co., Ltd.— 
4%2% 1st preferred (quar.) _-..-_.-...- 
SU OR 8 ee ee en 
Canada Cement Co., Ltd.— 
_$1.30 preference (quar.) 
Canada Crushed Stone, Ltd. (quar.) .._---- 
Canada Dry Ginger Ale, common_____-__-__ 
Sa.ae -eeeeetea §=«(GNOP.) nwdsecnnwcn ck 
Canada Foundries & Forgings, Ltd.— 
SS ERS eo 
Canada Malting Co., Ltd., registered (quar.) 
Canada Northern Pawer Ltd., com. (quar.) — 
/ Se EE 2 ee ee 
Canada Permanent Mortgage Corp.— 
I 31" ONIN D - © is cocesssmeistnreetcndesGachbidhcseanabdonib 
Canadian Breweries, Ltd. (quar.) _-__._._-_---_ 
Canadian Cottons, Ltd., common (quar.) ~~ 
6% preferred (quar.)_..__._-.----....-- 
Canadian Food Prodacts, Lid., com. (quar.)— 
$1 convertible class A (quar.)_.---__ ._ 
Canadian Foreign Investment Corp., Ltd.— 
Quarterly 
Quarterly 
Canadian General Electric Co., Ltd. (quar.)— 
Canadian Ingerso] Rand Co.__-.._--_-----_ 
Canadian Pacific Railway Co 
Canadian Wirebound Boxes, 
Class A (this payment clears all arrears)— 
SNS. Uh MINI 6 i ho on nen soamnes 
Carolina Telephone & Telegraph (quar.)_-_- 
Carpenter (L. E.) & Co. (quar.)_-_--__-_._ 
Carpenter Steel Co. (interim) —__._.----_--_ 
Carr-Consolidated Biscuit (initial) _.._.._._ aa 
Carter (Wm.) Company (annual) ________-_ 
Case (J. 1.) Company, common-__-_____-_--_ 
7% preferred (quar.)_....-.-_-____-___. 
Catalin Corp of America (quar.)___..-- ~~ 
Carthage Mills, Ine., common (irreg.) ..-~ 
6% preferred A (quar.)_.---.---.._---_ 
6% preferred B (quar.) ___-.--_--____--. 
Central Cold Storage Co._._-..--.--_----_ 
Central Coal & Coke Corp.— 
4% preferred certificates of beneficial in- 
GN MDD iki oak cc wwanen akestccsubeiin tndeesabehabenee 
Central Illineis Light, 442% pfd. (quar.) 
COR ED ; Sham ie sec ueme 
Central Patricia Gold Minés, Ltd._....__-_-_ 
Central Steel & Wire Co., 6% pfd. (quar.)— 
Central Vermont Public Service, com. (quar.) 
-4.15% preferred (quar.) _._--..---...-. 
Century Ribbon Mills (quar.)__-_-__-----_ 
Certain-teed Producits— 
4%% prior pref. (quar.)__-_____--______ 
Champion Paper & Fibre, com. (increased) —~ 
$4.50 preferred (quar.) » 
Chesapeake & Ohio Railway Co. (quar.).--- 
Chesebrough Mfg. Co. (quar.) —--___---.i i 
a RE PE eR ce a a a di Se, aa 
Chestnut Hill RR. (quar.)_.i-- ~~~ -ssL 


oe ee we ee ee ee ee eee 














Chicago’ Mill>& Lumber Co. (quar.)—_.--~~~ F 


Chicago Rivet & Machine Co. (increased) 


Per 
Share 


$50c 
t50c 
124%ec 


50c 


15c 
34%c 


3$1.12% 
t62%42c 


t32%ec 
$10c 


15¢ 
$1.06% 


$1.12% 
25¢ 
$1.12% 


15¢ 
25¢ 


a 
When Hold 
Payable of "ety 
os... Se 
4-1 3-15 
3-15 2-28 
4-1 3- 5 
4-1 2-23 
4- 1 2-24 
3-15 2-ua 
3-31 3-7 
- > te 
3-14 3-3 
3-3 19 
3-3 2-19 
3- 3 2-19 
3- 3 2-10 
4-1 2-29 
4-1 3-21 
4-1 3-21 
3- 3 2- 3 
3-31 3-15 
3-31 3-15 
3-31 3- 6 
4- 1 3-12 
3-15 3- 5 
3-15 3-1 
3-15 3- 1 
3-14 2-13 
3-15 2-28 
3-31 3-20 
3-31 3-20 
3-31 3-25 
4-1 3-14 
3-12 2-28 
4-16 4- 2 
3-31 2-28 
4-1 3-10 
3- 3 2-20 
3- 3 2-20 
3-20 3- 4 
4- 1 3- 8 
3-12 3- 5 
5-20 4-21 
5-20 4-21 
2-10 2-24 
3-15 3-3 
3-15 2-15 
4-7 2-26 
4-7 2-26 
4-7 2-26 
4- 7 2-26 
4- 7 2-26 
4-7 2-26 
3-15 2-28 
3-15 2-28 
3- 3 2-17 
4-15 4-1 
3- 7 2-11 
4-30 4-15 
3-15 3-1 
4-1 3-20 
3-15 2-18 
4-1 3-17 
4-1 3-11 
3- 3 2-4 
3- 3 2-4 
3-10 2-17 
4-1 3-10 
- 3-10. 1-31 
4-1 3-14 
3-3 2-14 
4-1 + 
3-15 3-1 
4-1 3-8 
3-15 2-21 
3-20 3-10 
4-1 3-10 
3-10 2-28 
3-10 2-28 
3- 3 2-20 
4-1 3-26 
4-1 3- 5 
4-1 3- 5 
3-20 2-21 
3-20 3- 1 
4-1 3-14 
4-1 3-14 
3-15 3-1 
3-15 2-15 
4-25 3-20 
4-15 3-20 
4-1 3-15 
4-1 2-28 
4-1 2-28 
4-1 2-23 
4-1 2-23 
4-1 2-28 
4-1 2-28 
7-1 5-31 
4- 1 3-15 
3-27 3-14 
3-31 2-24 
4-1 3- 1 
4-1 3 1 
4-1 3-22 
3-15 3- 1 
3-12 2-26 
3-24 3- 1 
3- 5 > 4 
4-1 3-12 
4-1 3-12 
3-20 35 
4-1 9-14 
4-1 13-14 
ie 1 13-14 
3-15 | 31 
(3-15 2-15 
> 1 3-20 
3-31 3-21 
3-31 3- 1 
3-20 3-10 
3-15 2-28 
4-1 3-14 
3-15 3- 1 
4- 1 3-20 
3-10 2-15 
4-1 593-8 
4-1 3- 7 
3-25 3- 4 
3-25 3- 4 
3-4 2-20 
3-31 3-15 
3-15 2-25 


seeee eooe  sogeeeee es 


g 


£ee_8 


eoo vos seoes cs Seer & 


oo 


Serene oo - 


| Fhe hacker Mo! 


1 3, 1947 
Ls 
en Hold 
able of Rec. 
lL 3-5 
tg 
15 2-28 
os 3- 5 
oa | 2-28 
e 2-23 
15 tug 
31 3-7 
>. wa 
14 3- 3 
3 dig 
3 2-19 
‘3 D9 
(3 2-10 
% 2-20 
:e 3-21 
1 3-21 
313-15 
31 3-15 
31 3- 6 
1 3-12 
15 3- 5 
15 31 
15 3-1 
14 = 2-13 
15 2-28 
31 = 3-29 
31 3-20 
31 3-25 
l 3-14 
12 2-28 
16 44-2 
31 2-28 
1 3-10 
3 =. 2-20 
3 2-20 
20 3- 4 
1 3-8 
12 «3-5 
20 = 4-21 
20 89 4-21 
10 2-24 
15. 3-3 
15 2-15 
7 2-26 
7 2-26 
7 2-26 
7 2-26 
7 2-26 
7 2-26 
15 2-28 
15 2-28 
3 ee 
15 41 
7 222 
300 4-15 
15 31 
1 3-20 
15 2-18 
1 3-17 
1 311 
3 26 
3 2- 4 
10 = 2-17 
1 3-10 
10 1-31 
1 3-14 
3 2-14 
1 Rater 
15 3- 1 
1 3 8 
15 2-21 
20 «= 3-10 
1 3-10 
10 2-28 
10 2-28 
3 2-20 
1 3-20 
1 3- 5 
1 3- 5 
20s« 2-21 
200 «3- I 
1 3-14 
1 3-14 
15 3- 1 
15 2-15 
25 3-20 
15 3-20 
1 3-15 
1 2-28 
1 2-28 
1 2-23 
1 2-28 
1 2-28 
1 2-28 
1 5-31 
1 3-15 
27 «=«s«C3-14 
31 2-24 
1 3-1 
1 3 1 
1 3-22 
5 3-1 
(2 2-26 
24 3- 1 
5 s 4 
1 3-12 
1 3-12 
0 863+ S 
1 3-14 
1 ‘3-14 
1 13-14 
5 | el 
156 8-15 
1 3-20 
31 3-21 
31 3- 1 
20 3-10 
5 2-28 
1 3-14 
5 3- 1 
T 3-20 
10 2-15 
1 sa3- 8 
Ses a 
Ss 24 
5 3- 4 
4 2-20 
310 3-15 
5 2-25 
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Per 
Name of Company 


Chicago Svuth Shore & South Bend RR.— 














When 


Querterly --------~--~---~--------------- 30c 3-15 
Christiana Securities Co., common (irreg.) $37 3-15 

71% preferred (quaer.) —..-~......._._.. $1.75 4-1 
Chrysler Corporation -~~--~---~.---_-____ 75c 3-14 
Cincinnati New Orleans & Texas Pacific Ry.— 

&% preferred (quar:)--.........__...._. $1.25 6- 2 

5% preferred (quar.)--~---~----.-.____. $1.25 9- 2 
Cinzano, Ltd., 542% preferred (s-a)_____- __ 2% % 3-31 
City Auto Stamping Co. (quar.)_--________ 15¢ 3-14 
City of Paris Dry Goods— 

7% ist preferred (quar.) ------.-...___. $1.75 5-15 

7% ist preferred (quar.)_-.----....____ $1.75 8-15 

97% ist preferred (quar.)_---.--..______ $1.75 11-15 

7% ist preferred (quar.) ............... $1.75 2-16-48 

7%. 2nd preferrea (6-8) ~--~~--.-~....... $3.50 7-1 
Clark Equipment Co., common--__________ 75¢ 3-15 

S@. preterred Get.) 2-4665-4..5.-...._. $1.25 3-15 
Cleveland Electric Hluminating Co.— 

Geeeween (GGG) bas tenpeewen ema cenne 50c 4-1 

$4.50 preferred (qQuar.) ------------___._. $1.12% 4-1 
Clinchfield Coal Corp. (quar.)_--__________ 25¢ 3-20 
Coast Counties Gas & Elec.— 

5% ist preferred (quar.)—----_.______ ~_ 31%c 3-15 
Coleman Company, Inc., com. (increased) __ 25c 3- 7 

4%% preferred. (quar.) ~-..---_-._______ 53 %ec 3-12 
Colgate-Palmolive-Peet Co.— 

$3.50. preferred: (quar.) _-~~------._._.___ 87%c 3-31 
Colonial Ice Co., 6% preferred B (quar.)___ $1.50 4-1 

$7. preferred (final) __-_. eameniinn rn snn meni ene on we $1.75 4-1 
Colonial Steamship Lines, Ltd._._.________ t$5 3-15 
Columbia Broadcasting System, Inc,— 

RS | ive at ee re 50c 3- 7 

Gees Seo ~~ ee 50c 3- 7 
Columbian Carbon Co. (quar.)_-.-._______ 40c 3-10 
Commercial Shearing & Stamping_._____—-__ 20c 3-27 
Commonwealth Edison Co, (quar.)_....__ 35c §- 1 
Commonwealth Investment Co. (Del.) (quar.) 6c 4-1 
Community Public Service Co. (quar.)______ 50c 3-15 
Compo Shoe. Machinery (quar.)_.._.._-___ 12%c 3-15 
Conde Nast Publications (quar.)--_.________ 25c 3-15 
Confederation Life Assn. (Toronto) (quar.). $1.50 3-15 

Quarterly —-_ Paes genperenmceness an +$1.50 6-15 

ERR AL Sc ese CA aS, -~ $1.50 9-15 
Congoleum-Nairn, Inc; (quar.)_...._______ 25c 8-15 
Connecticut Light & Power Co, (quar.)_____ 75c 4-1 
CE IY See hence ee 10c 4-1 
Consolidated Bakeries of Canada, Ltd.— 

REE! PEE SER ea t25c 4-1 
Consolidated Cigar Corp. (quar.)_...______ 50c 3-31 
Consolidated Edison Co. of N. Y., Inc._.____ 40c 3-15 
Consolidated Gas Utilities Corp. (quar.)____ 12%e 3-14 
Consolidated Lithograph Mfg., Ltd.________ +19¢ 3-31 
Consumers Power, $4.50 pfd. (quar.)_____ $1.12% 4-1 
Continental Assurance-Co. (Chicago) (quar.) 30¢ 3-31 
Continental Can Co., common (interim) ___ 25¢ 3-15 

$3.75 preferred (quar.).-...._..._______ 93%c 4-1 
Continental Oil Co. (Del.)_...-.._._ 50c 3-29 
Continental Steel Corp. (increased)___.____ 25c 3-15 
Copperweld Steel Co., common (quar.)_____ 20c 3-10 

5% convertible preferred (quar.)_..______ 624ec 3-10 
Cornell-Dubilier Electric, common._:_______ 20c 3-12 

$5.25 series A preferred (quar.)_.._._____ $131% 4-15 
CorneN Wood Products, 6% preferred______ $1.50 3-31 
Coranet Phosphate Co. (irreg.)_...________ $1.50 3-31 
Cosden Petroleum Corp., 5% pfd. (accum.)_ 62%ec 3-15 
Crane Co., 3°4% preferred (quar.)________ 93%c 3-15 
Creameries of America, Inc. (quar.)____ ~~ 35c¢ 3-31 
Crown Cork & Seal Co., $2 pfd. (quar.)____ 50c 3-15 
Gage. sere 8, BO) ice 10c 4-25 
Crucible Steel Co., 5% preferred (quar.)____ $1.25 3-31 
Crum & Forster, 8% preferred (quar.)_--_ $2 3-31 
Cuban-American Sugar Co.— 

7% preferred (quar.) ae $1.75 4-1 

S@ preferred (qmar:) ..<...... $1.75 q- 1 
Cuban Atlantic Sugar, 5% preferred (quar.) $1.25 4-1 

Pe Be 2 ea $1.25 q- 1 
Cunningham Drug Stores, Inc. (quar.)___-- 25c 4-21 
Curtiss Candy Co., $4.50 partic. pfd. (quar.) $1.12% 4-15 
Curtis Publishing Co., $4 prior pfd. (quar.) 75¢ 4- 1 
oe Ae EE A ES 30c 3-14 
Davenport Hosiery Mills (irreg.)______.____ 50c 4-1 
David & Frere, Ltd., class A (quar.)_-______ $25c 3-31 

Ee Sr Se I t25¢ 3-31 
Davison Chemical Corp. (quar.)_..._______ 25c 3-31 
Decca Records, Inc (quar.)........_______ 25c 3-28 
a ae 35c 3-17 
Delaware Fund, Inc. (quar.)_..__..._______ 25c 3-15 
Delaware & Hudson Co. (quar.)____________ $1 3-20 
Dentists Supply Co. (N. Y.)— 

. SU SS eee aera $1.75 4-1 

= OB SS See eee $1.75 7-1 

. SS es Se ee ee $1.75 10-1 

Wer ONeO WORE oe ce canencns $1.75 12-23 
Denver Dry Goods, 4%% preferred_______ $1.12% 4-1 
Detroit-Michigan Stove Co.— 

S% preferred (quar.)_.................. 50c 5-15 

S@ preferred guar.) ................... 50c 8-15 

5% preferred (quar.)........____.__.__ 50ce 11-15 
Devonian Oil Cc. (quar.)............_ 25c 3-15 
Dewey & Almy Chemical___________ f3 35¢ 3-15 
Diamond Alkali Co. (quar.)_..________-._ 50c 3-11 
Diana Stores Corp. (quar.)_.......__ > 12%c 3-17 
Di Giorgio Fruit, class A_........_________ $1 8-25 

og SESS 28 ta $1 8-25 

$3 partic. preferred (s-a)__..___________ $1.50 7-1 
Disston (H.) & Sons, Inc. (quar.)_________ 75¢ 3- 5 
Distillers Corp.-Seagrams, Ltd. (quar.)_____ t15c 3-15 
Dixie Cup Co., common___.___---.___ 25¢ 3-21 

—— A ee i slliidliainhabacdinierescasmiiepiinst mast 62¥ec 4-1 

eke mmm 15c 3-10 
Doernbecher Mfg. (quar.)......._ 15c 3-10 
Dominion Maiting Co., Ltd., com. (quar.) — t25c 5- 1 

GCumaten sheete oc ks t25c 8- 1 

S&% preferred (quar.)_....___.._____._.._ $1.25 5- 1 

5% preferred (quar.)_.... = = $1.25 8- 1 
Dominion Stores, Ltd. (increased quar.).... %32%c 3-15 
Dominion Textile Co., Ltd., com. (quar.)_. $1.25 4-1 
9% preferred (quar.)_........._._..___ $$1.75 4-15 

nacoha Paper Co., common (s-a)—_--.-_ 150¢ 4-1 
MOOS 0a ec eit t25¢ 4-1 
nlt*% convertible: preferred (quar.) _...._ 1$1.12% 5-15 

w Chemical Co., common (guar.) oc 75c 4-15 

$4 preferred A (quar.).........- $1 4-15 
D ‘Drug Co., 7% preferred (quar.)____ $1.75 4-1 

Tackett Co. 4% preferred (quar.)_.___--- 50c 4- 1 
Dr. ys, Ltd, U. 8. A., Inc. (resumed) --___ 10c 3-10 

eee. ee ares 75¢ 3-12 

Pont (E. I.) de Nemours & Co.— 

Common (interim) _______-_____________ $2 3-14 
ae preferred {(quar.)___.--____________ $1.12% 4-25 

n & Bradstreet, Inc., common (quar.) _._ 50c 3-10 

4%2% preferred (quar.)__._____________ 1.12% 4-1 

mesne Light, 5% ist preferred (quar.) —- $1.25 4-15 

D Plastics & Chemicals, Inc. (quar.) ___ 15c 3-15 

ter ge RU ee 5c 403-7 

sie Picher Co. (quar.)_________________- 30c 3-10 
Tn Massachusetts Street Railway— 

pen ist. preferred ‘A (quar.)..__-.__-__- $1.50 3-15 

% 1st preferred A (quar.)__-..-------__ $1.50 6-16 

6% ist preferred A (quar.)_______-_______ $1.50 9-15 

6% ist preferred A (quar.)._-_-_-__--__- $1.50 12-15 

6% ist preferred B (accum.)__________-_ $6.50 6- 1 

Tn Racing Association, Inc.— 
$2 par and no par value COMBE Ode ie mae 25c¢ 4- 2 
: Par and no par value (quar.)_________ 25¢ 7-2 
2 par and no par value (quar.)_________ 25¢ 10- 2 

$i preferred (quar.)_......_._-. 25c 4-1 

stman Kodak Co., com. (increased quar.) $1.75 4-1 

6% preferred (quar.)_.....-_-- $1.50 4-1 


Holders 


Share Payable of Rec. 


3- 1 
2-24 
3-20 
2-24 


5-15 
8-15 
3-14 
3- 3 


5-10 
8- 9 
11-10 
2-10-48 
6-20 
2-26 
2-26 


3- 5 
3- 5 
3-10 


2-25 
2-28 
2-28 


3- 5 
3-20 


2-21 
2-21 
2-14 
3-41. 
4- 4 
3-14 
2-27 
2-27 
3- 3. 
3-10 
6-10 
9-10 
3-1 
3- 5 
3-20 


3- 6 
3-12 
2-7 
2-28 
2-28 
3-14 
3-14 
2-25° 
3-15* 
3-11 
3- 1 
3- 1 
3- 1 
2-28 
3-21 
3-20 
3-1 
3- 1 
3-10 
2-21 
4-15 
3-17 
3-14 


3-18 
6-18 
3-19 
6-18 
4-5 
3-31 
3- 7 
3- 3 
3-20 
3-15 
3-15 
3-10 
3-11 
3- 3 
3- 1 
2-26 


4-1 
q- 1 
10- 1 
12-23 


5- 5 
8- 5 
11- 5 
2-28 
2-28 
2-21 
2-28 
8-15 
8-15 
6-20 
2-20 
2-24 
3- 5 
3-10 
3- 1 
2-28 
3-31 
6-30 
3-31 
6-30 
2-15 
3- 5 
3-14 
3- 1 
3- 1 
4-15 
4-1 
4-1 
3-21 
3-20 
2-20 
2-23 


Name of Company 

Eddy Paper Co., Ltd., class A (quar.)_.____ 
a YR eee eae 

Edison Brothers Stores, common (quar.)___ 
4%% participating preferred (quar.) ____ 

El Dorade Gil Werks.._............_.__=_ 

El Paso Natural Gas Co., common (quar.) —_ 

Electric Boat Co 

Electric Controller & Mfg. (irreg.) _._._...__- 

Electrolux Corp, (interim) _......__________ 

Eleven Park Place.Co., Inc. (irreg.) _...__- 

Elgin National Watch Co. (quar.)__________ 

Empire District Electric Co., com. (quar.)_—-~ 

mee Conde ‘Ge. eee... 

Erie & Pittsburgh RR. Co.— 

7% guaranteed (quar.)_-.-...........__- 
Payable after deduction of 7%ec Pennsyl- 
vania state tax. 

Erie Railroad Co., 5% preferred (quar.)___ 
S® pediemwed quer.) .2=-~..u._........ 
S& :pretesred  (apeed 6222 5... 

Eversharp, Inc., common (quar.)......___ 

pp ES. Se 

O-* pectersed. tear.) . 52-0... ........ 
Exchange Buffet Corp. (quar.) ~~-.__...._-_ 
Fatien Textile Printing Co. (quar.)_.._._- 
i eR GREE tS OT 

Te MSIE ARS EO ae I ir 

Famous Players Canadian Corp., Ltd. (quar.) 
STII; ” <saneteuscistnitatiacan Satine dienes alates te Uiieniiameniapinbas 

Panny Farmer Candy Shops, Inc. (quar.)— 

Farmers & Traders Life Insurance Co. (Syra- 
GN, Ser -B cP CI Nd weak nenancnaens 

Fashion Park, Inc, (quar.) _-_------.---_-- 
Quarterly : 
I ok ee eeindaaeanes 

Paultiess ‘Rubber Co. (irreg.) ___-__._..___-- 

Federal Mogul Corp._..-_.-.-._--_------.. 

Pederai Fire Insurance Co; of Canada— 
Le a 

Federal Grain Co., Litd., 642% pid. (accum.) 

Federal Mining & Smelting Co._.._...____- 











Pirst Bank Stock Corp. (s*a) ~-....-.------ 
Fitzsimmons Stores, 7% pfd. (quar.)__--__ 
hg Btn ne 
7% preterred (qmar.) --------.--._-.-___ 
Flintkote Co., comnton (intreased) _.....___~ 
$4 preferred (quar.) _-~---~---____----_~ 
Plorence Stove Co; (quar.)—-_--...-__------ 
Piorida ‘Power Corp. (quar.) --_--...--_--.--- 
Pilour Mills of America 2 22 2_.~..___---~-- 
Food Fair Stores, Inc., common (quar.) ----- 
$2.50 preferred (quar.)_......---.--__-- 


Fort Wayne Co Paper Co.— 
2 EL aebakank teh soon ose ene 
Foster & Kleiser Co.— 
6% prior preferred (quar.) ........----. 
Postoria ‘Pressed Steel__.....-....__-_---- 


Frontier Industries 
Fundamental Investors —-- 
Funston (R. E.) Co., common _-___._-.--- ~~ 

4%% convertible preferred (quar.)____- 
FPour-Twelve West Sixth Co,.-.......-----_ 
Friedman (Louis) Realty Corp. (quar.)__-~- 

Quarterly 
Fullerton Oj] Co., preferred (quar.)_.-.--- 


RTS SL ee 
Gabriel Steel 
Garrett Corporation (quar.)--.........--.- 
Gatineau Power Co., com. (increased quar.) — 

5% preferred (quar.)___.-------.- ~~~. 

5%2% preferred (quar.)-.-..-...-.-~.-_~ 
Gaylord Container Corp., common (quar.) — 

5%% preferred (quar.)..-------_-~---_ 
General American Transportation Corp.___-- 
General Baking Co., $8 preferred (quar.)—_- 
General Bronze Corp. (quar.) .-.--.-~-~-~~ 
General Builders Supply Corp.— 

5% convertible preferred (quar.)_-..-_ - 
General Candy Corp. (quar.)........  -- 
General Cigar Co., common__-___.-----~---~~ 
General Finance Corp., 5% pfd. A (s-a)-—--~ 
General Fireproofing Co., common (quar.)-— 

7% pveferred denar.) ...................... 
General Motors, common (irreg.)....------ 

$5 prefersed (quar.) ................... 

ok eT aS een 
General Outdoor Advertising, common _-___-__ 

Common 

6% preferred (quar.) _._...---.-- _~-~-~-_- 
General Phoenix Corp.— 

New common (initial quar.)_....---.-~-~-- 
General Railway Signal Co., common.-____- 

6% preferred (quar.) _.._-..----_.-.~..--- 
Georgia Power Co., $5 preferred (quar.) 

$6 preferred (quar.) _-..---.-.-~-~---~--. 
Gerber Products Co., common (quar.)—_..~- 

4%% preferred (quar.)_...----._~~-~--- 
Gerrard (S. A.), preferred (s-a)_.--..--~--- 
Genessee Brewing Co., class A (quar.)_-_~-. 

Gnd. 6 SREB big oo ten eengeenemenenns 

ee Oe eens 

Class B (quar.) ant 

CORE: Th: DIES 6 nin cep namnnommnamnas 

Giass: BD (9uetl.).o-~- 4.2222 oe 
Gibraltar Fire & Marine Insurance (s-a)--- 
Gisholt Machine Co. (quar.)~_.----~~----- r 
Gleaner Harvester Corp. (quar.) ....------- 

IDOE att cuncs tell cdidisbeeslbeniiveseihsanpndarvenanenunseaeenammen anes 
Glidden Company, common (quar.) ~~~ 

44%2% preferred (quar.)—.-.--~----~~~--~- 
Goebel Brewing Co. (quar.) _----------~--- 

Extra 
Golden State Co. Ltd. (quar.) _---------.~- 
Goodyear Tire & Rubber, common (quar.) —- 

$5 convertible preferred (qu *.) _-------- 
Gordon Mackay Stores, Ltd, <.a/s A (quar.) 

Class B (quar.) ~~~. aa aii nee orate thant 

Extra -—- 
Gorham Mfg. om 
Grafton & Company, class A (quar.)-—----- 
Graupner (Robert),.6% preferred (quar.)_-- 
Great American Indemnity Co. (N. Y.)— 

Quarterly 
Great Britain & Canada Investment Corp.— 

DROUTRINEE inbiitiecdden ewe ncdn-nanncane 
Great Lakes Planting Co. (quar.) _....----- 
Great Northern Paper (increased) ___.~.-~-~-- 
Greyhound Corp. (Del.), common (irreg.) ~~ 

4%% preferred (quar.) _...-----.--~---- 
Griesedieck Western Brewery Co., common __ 
Grinnell Corp. (irreg.) 
Gruen Watch (quar.) ._..----------~----.- 
Guantanamo Suger Co., $5 preferred (quar.) 
Gulf Power Co., $6 preferred (quar.)_.----- 
Gulf States Utilities, $4.40 pfd. (quar.)--- 
Gypsum Lime & Alabastine (Canada) — 

Quarterly 

Quarterly 

Quarterly 


Hale Brothers Stores, Inc. (quar.) __._._----~-- 
Hall (C. M.) Lamp Co 
Hamilton Watch Co., common__-_-._---~-~--- 

4% convertible preferred (quar.) 
Hammermill Paper Co., 4%2% pfd. (quar.)-— 

4%% preferred (quar.) —......-....--.. 
Hammermill Paper, common (quar.)_...-~-- 
Hammond Instrument Co. (quar.) ......---- 




















Per 


t25c 
t$1 
37%ec 


$1.06% 


50c 
60c 
25c 

$1 


$1.06% 


25c¢ 
25c 
10c 
t25c 
1$1.25 
+$1.37 
25c 

68 %c 
62%ec 
$2 
20c 


31%c 
25c 
25c 
25c 
50c 

$1.75 
15c 
$1.25 

93%c 
25c 
25c 

$1.50 


15c 
25c 
$1.50 
$1.25 
$1.50 
21%c 


10c 


+$3.50 
10c 
50c 
50c 
$1.06 % 
715c 


25c 
30c 
$1.25 
$1.50 
$1.10 


$1.12% 
$1.06% 
25c 
15¢ 


When Holders 
Share Payable of Rec. 


3-15 
3-31 
3-12 
4-1 
3-19 
3-31 
3-12 
4-1 
3-20 
2-17 
3-24 
3-15 
3-15 


3-10 


5-31 
8-30 
12- 1 
4-15 
4-15 
4-1 
3-14 
4- 2 
4-2 
3-12 
3-22 
3-22 
3-31 


4-1 
5- 1 
8- 1 
11-1 
4-1 
3-10 


8-15 
3- 5 


3-15 
3-10 


3-15 
3- 6 


4-1 
3-29 


3-31 
3-15 


3-15 
8-15 
3-15 
3-15 
4-1 


3-14 


2-15 
8-15 
2-28 
3-20 
3- 1 
3-14 
3- 3 
3-20 
2-24 
2-13 
3- 8 
3- 1 
3-1 


5-16 
8-15 
11-15 
3-31 
3-31 
3-15 
3- 3 
3-10 
3-10 
1-30 
3- 8 
3- 8 
3-15 


3-15 
4-15 
7-15 
10-15 
3-15 
2-28 


8-12 
2-28 
2-25 
2-28 
3- 8 
2-21 
5-20 
8-20 
11-20 
3- 1 
3- 1 
2-28 
3- 5 
2-15 
3-1 
3-1 


2-21 
3-21 
3- 8 


3-17 
3- 5 
2-14 
5-10 
2-26 
3-20 
2-13 
4- 7 
4-7 
2-18 
5-21 
5- 1 


3- 5 
3-10 
3-10 
3-15 
3-15 
3- 5 
3-15 
5-27 
3-15 
6-14 
9-15 
3-15 
6-14 
9-15 
2-14 
3- 1 
3-1 
3- 1 
3-12* 
83-12* 
3-10 
3-10 


2-179 
2-15 


Per When Holders 


Name of Company 








Hanna (M. A.) Company, common (irreg.) . 40c 
$4.25 preferred (quar.) ._................. $1.06% 
Harbison-Walker Refractories— 

on peapeees. Ser.) $1.50 
Harrison-Wholesale Co. (quar.)_..._________ 12%c 

nn ON Re eA te. SEE EM 5c 
Harshaw Chemical Co., common (quar.)—.__ 25c 
Hartman Tobacco, $4 prior pfd. (quar.)____ $1 

$3 non-cum. preference (quar.)_..________ 75c 
Haytian Corp. of America__......__.______ 50c 
Hazel-Atlas Glass Co, (quar.)........____ 30c 
SRE RR ia, ee ee 25¢c 
. 2. 2. eee ea 25c 
SN Ga) © ME ote atecnds meciaedon. 25c 
Hendry (C. J.) Co., 542% preferred (quar.) — 34%ec 
Hewitt-Robins, Inc. (quar.).-.......... 25¢ 
Heywood-Wakefield Co., common (irreg.) ~~ 50c 
Hibbard, Spencer, Bartlett & Co.— 

eS ROR RR iad RL ET Rs a a Se) OR 25c 

REST Le Ee eee Oona ones Se 25c 
Hoe (R.) & Company, class A-..-....._.___ $3 

A dividend payable on the class A (to be 

paid upon completion of consolidation 

of Pittsburgh Lithograph Press Corp. 

into Hoe & Co.) for the quarterly 

period commencing to accrue Oct, 15, 
ID eneneychdientainshititaeewasaitedom wihtnaompenciensiienmniona te $1 
Hollingsworth & Whitney, common (quar.) 25c 
ke 8 ee $1 
Home Oil Co., Lid. (annual) ._......._.._--_ t15c 

RE ES a Eee Yee eam t5c 
I SEE AI ed so aitline nh cachcnsinmpdineenstiaimasiilantittnin 50c 
Hooker Electrochemical Co.— P 

4% % preferred (quar.).....-..--...... $1.06% 
Hoover Company, common__._..--.--.-.-._ 20c 

4%% preferred (quar.)_...........___.- $1.12% 
Houston Lighting & Power (quar.)_..._.___ 90c 
Hudson Bay Mining & Smelting, Ltd. (quar.) t75c 
Humble Oil & Refining a eal 50c 
Hummel-Ross Fibre, 6% preferred_________- 60c 
Humphreys Mfg. Co, common (quar.)_---- 20c 

eS SS ee ea eee $1.50 
Huron & Erie Mortgage (Ont.) (quar.)_.---- t$1 

ne sileniniepeisitiaiats eiiinaneaiababaitndiimakte 150c 
Hyde Park Breweries Association (quar.) __ 35¢ 

FER  akbhcwebintnnanbnat whaniidiemns tule: 25c 
Imperial Tobacco Co. of Canada, Litd.— 

OT EE GRE ee eee t20c 

| RST NS ee ee t10c 

6% preference (s-a)_......_..--_.__.___ 3% 
Imperial Tobacco of Great Britain & Ireland— 

RR ER A TNS 12% 

SIDS: cteeninees tbl lindins-encocn.snen-en eit senenenicicniabnentoninsclui 4% % 
Indianapolis Bond & Share Corp........... 21c 
Indianapolis Water Co.— 

5% preferred series A (quar.)_......--_~ $1.25 
Industrial Rayon Corp. (quar.)..-.._.. ste 50c 
Industrial Silica, 642% pfd. (accum.)-— .-. 16%c 
International Bronze Powders, Ltd.— 

Common interim) ................ aman $876 

6% participating preferred (quar.)_...- t37%c 
International Business Machines (quar.) $1.50 
International Cigar Machinery Co... 30c 


International Harvester Co. (increased quar.) $1 
International Match Realization— 





Voting trust certificates (liquidating).... $10.50 
International Nickel Co, of Canada, Ltd.— 
ORI s cineaiiinditstins suniwsciiesicieoonsniatnes enterin taidliatiadenrn doigiat t40c 
Inter-Ocean Securities, 4% pfd. (s-a)_ ~~~ 50c 
Interstate Bakeries Corp., $5 pfd. (accum.)— $1.25 
Intertype Corporation (increased)... 30c 
Investment Foundation, Ltd.— 
6% convertible pref. (quar.)_-.__._---.-- t75c 
Iowa Public Service Co., common____.. ~~~ 25c 
$3.78 preferred (quar.) ...............«. 93%4c 
Iowa Southern Utilities (Del.) (increased) _ 25c 
Iron Fireman Manufacturing Co. (quar.)—- 30c 
GP SEEED «co ndephicnanhtenchauscnmebeie mein 30c 
TIED” comnunsticthiibedreststtiguenahintiiue tes aanaduidnencitsibies 30c 
IN is neta horstnh dadtnvenscignen idiie dete Aiea eapteds tmeneimanaiits 30c 
Irving Air Chute Co. (resumed) — -_-----.. 25c 
Jaeger Machine Co., new common (initial) —_ 30c 
Jamaica Public Service, Ltd., com, (quar.)_ t17c¢ 
9% preference A (quar.)_.----.--_---_-. x$1.75 
3% preference B (quar.) _-------~~- ~~ x1%% 
ee ND SI... ce cicitinepintiriewe nde X1% % 
A a ee x1%4% 
Jamaica Water Supply, common (quar.) —_-.- 50c 
OE, BOUSONNOE. GRRE) 6 pec eerieccoweuwe $1.25 
Jefferson Lake Sulphur Co., Inc.— 
TH BORCETON (6D) cccamcpmncscswccnccce 35¢ 
Jewel Tea Company, common (quar.)____-- 60c 
4%% preferred (quar.)................. $1.06 % 
Johns-Manville Corp. ..--..-.----.....-.-~. 15¢ 
Johnson & Johnson (s-a) -.-.-----_~---_-. 10c 
Jones & Laughlin Steel, common-_-___ ~~~ 50c 
5% preferred (quar.)- sailiey $1.25 
Joslyn Mfg. & Supply, common ___--______- 75¢ 
Joy Manufacturing Co. (quar.)_.-._------- 30c 
Kalamazoo Vegetable Parchment (quar.)-_ -_ 15¢ 
Katz Drug Co., common (quar.) ~.------.--. 12%c 
$4.50 preferred (quar.) ..-..-----.__---.. $1.12% 
ES: GEE 6 cncndmmiiinnnsnemetion 30c 
Kendall Company, 442° preferred (quar.)_ $1.12% 


Kern County Land Co... -.--------.----- 50c 
Kerr-McGee Oil Industries— 








$1.20 convertible preferred (quar.)_....-- 30c 
Keystone Steel & Wire (quar.)..-~--~--~- 50c 
DL: °. diniaciibiatnthen pene deideddabamdnaawe au 25c 
Se eee: CRE.) cca wncnacneducwwenne $4 
Kimberly-Clark Corp., common (increased) . 35c 
4% convertible 2nd preferred (quar.) —_~- $1 
442% preferred (quar.) _....----.--.----- $1.12'2 
King-Seeley Corp., common-_-—~--_-~~--~~- 20c 
5% convertible preferred (quar.)_-.._--- 25c 
Kinney (G. R.) Co., common 25c 
Kinney Mfg. Co., $6 non-cum, pfd. (quar.)- $1.50 
Klein (D. Emil) Co., Inc. (quar.) ---.----- 25c 
Kresge (8S. 8S.) Co. (increased) --.--.------- 50c 
Kroger Co., 6% ist preferred (quar.)___-~-- $1.50 
6% ist preferred (quar.) ...---.--.---- $1.50 
6% ist preferred (quar.)...--..-~~--~--~-- $1.50 
1% 2nd preferred (quar.) _..------~---~-- $1.75 
7% 2nd preferred (quar.)-----.------. $1.75 
1% 2nd preferred (quar.) _-------------- $1.75 
La Plante-Choate Mfg. Co._.------~---.---- 15¢ 
Lakey Foundry & Machine_--.~-~~-.-~.---- 15c 
Lake St. John Power & Paper, Ltd. (quar.)-— $$1.50 
Lake Shore Mines, Ltd. (quar.)-----~----- +18c 
Lamson & Sessions Co., common ___---~----- 15¢ 
$2.50 preferred (quar.) _..----~~---~---- 62%ec 
Lamston (M. H.), Inc., $6 preferred (s-a) —-- $3 
Lanett Bleachery & Dye Works (quar.)-_---- $1 
NOE on cacipOcrenatennaaes adenine ee 50c 
Zandis Machine Co., (quar.) _-...--.------ 25c 
Quarterly ......---..------------------- 25c 
Quarterly —.......--_..----------- 25c 
Lane-Wells Co. (quar.) .....--------~------ 25c 
Oe a ee nn ee 5c 
Mang (J. A.) & Sons, Ltd. (quar.) .-------- t25c 
Langley’s Ltd., 7% conv. pref. (accum.) ~--- t75¢ 
7% convertible preference (accum.) —-~.- t75¢e 
1% convertible preference (accum.) ~---- t75¢ 
71% convertible preference (accum.)----- t75¢ 
Leath & Company, common (quar.) ~~------ a5e 
$2.50 preferred (quar.)..---------------- 62%ec 
Lee (H. D.) Company (quar.)---~--------- = 
MEE ov cnn dsiindercoecesnnnonens-ensse $1. 


3-12 
3- 3 


4-21 
3-10 
3-10 
3-15 
3-15 
4-1 
6-27 
4-1 
3-15 
3-15 
3-15 
3-15 
3-15 
3-10 


3-28 


4-25 
3- 7 


3-12 


Share Payable of Rec. 


3- 3 
2-15 


4- 7 
2-28 
2-28 
2-28 
3- 5 
3-20 
6-10 
3-14* 
3- 1 
2-15- 
2-25 
2-28 
2-20 
2-28 


3-18 
4-15 
2-27 


3-1 
3-15 


4-10 
2-21 


3-1 
3- 8 


3-20 
2-20 
2-7 
2-8 


3-15 
3-15 


3-1 


3-10 


2-26 
3-10 


12- 4 
3-15 
3-15 
2-20 
2-20 


i] 
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— 
Per When Holder, Vol 
Name of Company Share Payable of Rec. Name of Company a a owe "Bowell River Co., Ltd. quar.) —- ----------- = ig He I 
- acnine— o OOSOE? . | éomwmeien = -13 
saeare ~ Oo. lad, 6% preferred (accum.)——. pi ep rhs er nem x + £ sean aiishlias ciliates 2c 05 1 9 se ee, a. rg? pid. (quar.).-- 86%c 4-1 3.13 
me are oe. quar.) mer. T25c 4-30 3-30 Common (quar.) — 2c 8- i Boo Proprietary Mines, Lid. (interim) e2ere2eeer2] t3c 3-10 2- 8 Skils 
Se i. SO emcee sntanns.. ED ee | ee TR alteration es » BS ee See ee eee 25c 3-35 3- 5 ) 
#25¢08— 7-31 6-30 Common (quar.) ~~ 2-10 Prosperity Co., class A-- pmit 
Quarterly -~--~--------------.---------- inde mmon (quar,)_._- 20c 3-10 UBL ARETE TEES 25c 3-15 3-5 | 
ee ne ee me pee t25c 0=.: 10-31 9-30 National Cylinder Gas, co q 45 3-10 2-17 Class B ------------- $1.25 4-15 Co 
\ tlh Se A. a PE EY Gada $25¢ 1-31-48 12-31 National alee, a Soe, (quar.) ----~ sec 4-1 3-17 5% preferred ge eg re ------- , 4-5 Soco 
Send ines fa thaneenend) - - tional Fire Insurance (quar.) _-..------_-- y ry Corp. o ew —_ Sou 
Te ana Prom. gh oe 3-28 318 National Grocers Co., Ltd., common (quar.) Sorten * : « : a Ses eh 2 ~- 32-3 - - “: os te 59% 
ri. ° woes i - -1 1.50 preference ~--.-.--------_-------- R " : ferred (quar.) ----- on : “14 Sout 
lf RUE NS ten eal Ls a ll National Hosiery Milis, Lid. (quar) .---~ oo eS ee eh «tani ie Se of 
acess eens CS. 15c 3-10 2-21 National Lead Co., 7% pfd. A (quar.)---.-- o> = a $5 preferred (quar.)..__.------_-------- nse 3-18-14 Sout 
ety Roemer Seago % pid. (quar.)- $1.75 4-1 3-11 National Linen Service Corp., com. (quar.)—- oe See 6% preferred (monthly) ---------------—- : 2-14 gout 
Sappt & Myers aa on Lo ee SE - 37'ec 3-15 3-1 4%2% preferred (quar.) _------_-----~_~_-- $1.12% 8-15 7-31 6% preferred (monthly)_....------------ 50c 4-15 3-15 Co 
Zily-Tulip Cup ae eect an? ian) National Paper & Type Co., 5% pfd. (s-a)-- $1.25 7.31 Public Service Co. of Oklahoma— 64 
Lincoln National Life insurance Os. (iné.)— 25c 5- 1 4-25 5% preferred | en $1.25 8-15 3-15 % preferred (quar.) __----------------- $1 4-1 4-1 Sout 
Senrteve oe ee eee ae oe. S 2. es 6 Retionel Freemise Goumer Cs. (ineresecé)_.. 6840. St F's Public Iorvias Siusiric & Gas— Pica ee sout 
aren een ay 25c 11-1 10-25 National Radiator Co..-~~-~~--~~-------- 3-26 3-6 $5 preferred (quar.) __..--------------- -— $1. :. 2-28 Sout 
tie Einke toe Ghar oo National Rubber Machinery Co. (quar.) ----- al sige Sie 7% preferred (quar.) ---------------- — $1.75 3-31 2-23 59 
~~ h Serv ae D. ae ee Fe 25¢ 3-12 2-28 National-Standard Co. (quar.)-_--...~--~- tr 4-15 3-15 Publicker Industries, Inc.— + 
mmon (q ae ees ee 8T%ec 0. 3-12 2-28 National Steel Car, Ltd. (quar.)_....----.._ 437'ae 2 2-18 Common (stock dividend). One-fortieth 54 
os wae sehorved Pomona SoS REE ears. 87 ec 3-12 2-28 National Steel Corp. (quar.)-------------- a os. 3-14 of 2 share of common for each share 3-31 9-28 ~- 
Texas. $5 pid. (s-a)— " 1 National Terminals Corp.__.__--._--.------ m CM eee ones -31 28 4 
ee a er ee). Ce +) oS Corporation (quar.)-_--________-_____ 20 «4-1 0 3-15 onte lilccas kN EE eS $1.18% 3-15 2-28 gent 
gy me a $1 3-10 2-24 Neisner Brothers, Inc. (quar.) ----...---~-- 20c 0° — ations” tia... ESAT 1 ON Ses 50c 03-15-28 Ben! 
eleae ouniaiansa Vane) 50c 3-10 2-24 nang ee A a gee — ee! a: hy 3. 8 te Oil Co.. 5% preferred (quar.)-_------ $1.25 4-1 3-10 a 4 
: a ines. . = ew Bedfor orage Warehouse (quar.).-- is p 
[ee ae $2 4-1 «© 3-22.—«SsNew England Telephone & Telegraph 3-10  QUaker State Oil Refining Corp. (quar). 30e 3-15 2-28 Soe 
Zoew's” tne. (qual) oC ate «81 Bll ediuced quarterly —————-—-—-----------. PO Re: ae eae oe 
: : naneneet ant. 6 2-14 New Hampshire Fire Insurance— 2 oe Reoe $k Sb 87%ec 4-1 3-7 
same oan nag agg eee en = .% 3- 7 Increased quarterly -................--. 50c 0 4@- 1 : " $3.50 1st Annan ess Sa BC Te 300 4-102 315 Spir 
0% poulecrel {quar.) TIS $1.75 4-1 3- 7 New Jersey Power & Light, 4% pfd. (quar.) ons < 3-20 rl quar. MOTELS CT 35c 3-10 2-21 6c 
—.......-..-._... 1 3-29 3-11 New Jersey Zine Co.--_.._--.------------. ‘ (6 Binary on J ane ogra agape matey names 37¥%c 0 3-12—S—s«2-28 
all ronan as Sieniad way ~~ ae 3-15 3-1* New York State Electric & Gas Corp.— ea Raybestos-Manhattan, Inc. ------- epee ES ig ix? 
Louisville Henderson & St. Louis Ry. Co.— 5.10% preferred ~--~.--~-------------- $1.44% 4-1 315 Len ganna gy ag B octet lst pfd. (quar.)— 50c 3-13 2-20 Stal 
Common (s-a) : + oT ne aa $4 8-15 8- 1 Newberry (J. J.) Co. (increased) ee 4, Wor re eee 50¢ 3-15 2-28 meg = tnd Mills Inc com, (quar.)—. 15c 3-15 2-21 $3 
6% non-cum preferred (s-a)_-_--_---__- $2.50 8-15 8-1 Newmont Mining Corp. (increased) -_---.-.. 50c P gre pee Rengenen! Btrmeer Sy aaa at 8 $1.25 4-1 3-14 Sta 
Louisville & Nashville RR. Co. (quar.)_--—- ee ee ee | 93% 4-1 3-15 $a. Geemeel Gaety ck ea queer St te a“ 
- aan ean focome & e 4 ar.) 18% : - 
eaiate  preleried Aquat.) -———_——_- tise 418 $45 Magara Wire Weaving Co, Lid usr) fase at a8 ROS OMReumners “tho quay ne mse te 8 
Lowne ares 12%c 4-15 3-15 Niagara re Weaving Co., : & does ° ers, . inte; 
Fodiow Manutacturiing Sales Oo. (@iat)- ‘9190 $14 $1 Niles-Bement-Pond. Co, —_——--------------- tee San Sas MPR rae ptmeeed -(wabe.Jars- a ete: Se 
yon Prod a one 25c - - r : . o--ne----=-- 5 . . ik a mead . ‘ 
uM oe a bes por t2c 3-15 2-22 Norfolk & Western Railway, common (quar.) es ts oo. $1.60 fa gn el yp ae ag cae $a. E: 
ah ah) Suet ants. t10c 3-31 += 8-20 Sage oe Ne gee maa : ais. te opaeectias ‘wrateered (quat) ..ccccc 52%c 06-14-18 er 
i te einenetmananacasnaatimnas ae i pi ny, so api 400 3-10 2-27 ~—sRciance Grain, Ltd. 4% preferted (quat.) - $$1 3-15 2-28 dias 
Macwhyte Company (quar.)—-----__-----_- _ ron eh $2 convertible preferred (quar.)_._..____ 50 04-13-24 Reliance Manufacturing —: eT%ee 1 - oP 
Magma Copper Co. (increased quar.) -—-——- 25¢ 318 «2228 +~=«- North American Co., com. (stock dividend) — 3%% conv. preferred (quar. )--——-—-——-—— Ay AE a Le: 
Magnavox Co., (quar.) .-.----------~=-_-- See San ee One share of Pacific Gas & Electric Co., Remington Rand, Inc., common___--------- 1.12% @1 3-7 Sta 
Miagor Car Corp.---...-_..------._------- = 3-10 2-28 common for each 100 shares held___-__ --- #1 3-3 $4.50 preferred (quar.) _- ° __W 
“| Mahon (R. C.) Company.__---..---------- ae 3-10 3-27 North American Investment Corp.— e Pg Republic Investors Fund— — aie 4.ss Stes 
Mallory (P. R.) & Co.__--—--__--_____-_-. He oe ys 5¥%2% preferred (accum.)_______________ 453% 68-38 8 6% preferred A (quar.) a ike ots Ster 
Mange! Stores Corp. (quar.) ------.-------. se B48 ae 8 6% preferred (accum.)____-____________ $4.50 3-2 7 6% preferred B sates.) « -- ees 4-880 4-15 Btec 
Mapes Consolidated Mfg. Co. (quar.) ~~. 121% 4-15 3-31 North Carolina RR., 7% guaranteed (s-a)__ $3.50 8- 1 ng Republic Natural Gas Co. (s-a)--------+---. ise. 3-20 3-10 Btls 
Satine Magnesium Products—......--—-.—_- Sec 0 4. 2 9ea9~2Ss North Penn RR. (quar.)_-.-_....__._____ $i 3-10 3-3. Republic Petroleum Co. com - ex: ace 330 Stel 
Market Basket Corp., common (quar.)--.-- 25¢ 4-1 3-20 North River Insurance Co. (quar.)_-------- 2c 83-10 2- Republic Steel Corp., common----. aaaaaan= as $k 5 
$1 preferred A (quar.) --————--——--_____ Y 3-31. 3-18  # Northern Indiana Public Service-_.___--___ 30c 03-200 3- 1 Extra ---.---------------------------- $1.50 4-1 3-10 Str 
Marshall Pield & Co., 4% % pfd. (quar.).--. $1.06% a 3.7 Northern. Liberties Gas__..__---__----___- 60c 3-10 2-3 6% convertible preference A (quar.)_-._- . ‘Sun 
= : rtin (Glenn L.) Co. (quar.) ~-—---—------ — ap 3-28 Northern Natural Gas Co._-_--____________ 65e 498-25 = 2-15 Revere Copper & Brass, Inc.— 91.31% 8-1 4-10 Sun 
Sickar-deeete on, tek comn, ee 137440 3-15 2-28 Northwestern States Portland Cement— 5%4% preferred (quar.)--. —, tdi taaee) a Ry 3-10 Sep 
y-Harris Co., Ltd., com. (interim) ___- a%e 3-15 2-28 SR Gd SSM a a i a 40c 4-1 3-21 Reynolds (R. J.) Tobacco, 3.60% pfd. (quar. ome >-15 2-25 ‘But 
$1.25 convertible redeemable pref. s-a)-. $6 ae 3-10 2-25 Norwich Pharmacal Co._._--.--__--.-__-- 15c = 3-10 hg Rheem Mfg. Co., common ener OS or + ERE the ows 
Master Electric ae ee Co rere 37 Yec 3-10 2-28 Nu-Enamel Corp. 15¢ oree = 3 Rice-Stix Dry Goods, common (q ere $1.75 4- 1 3-15 3 “ 
pnp eee gle eS ga 7 ferret rnetaia t50c «8-18 «S215 = Nutrine Candy Co. (quar.)--------------_- 15e3- 2 7% ist preferred (quar.) _-~.----------- i ea 4 syn 
McColl-Frontenac Oil Co., + (interim) -. 2Y 3-28 3-18 Oak Manufacturing Co. (quar.)_....______ 160 0=—_s« 8-15 - 71% 1st preferred (quar.)...-...~...--- $175 10-1 ~©—-9-15 4 
micCord Corp., $2.50 preferred (quar.) ----- 62% Ogilvie Flour Mills, Ltd., common (quar.)_- T2500 0 4- 1 2-25 7% ist preferred (quar.)_.--.-..-------- S195. 42 18.15 ‘Syn 
Beevers Ghetes Corp. 85c 3-31 3-14 Ohio Confection Co., common (quar.)—..--__ 0c = 3-153 ~ : % @nd preferred (quar.) ---------------- 3198 9-1 ~«(6-14 se 
~~ Eke rors lteamae te me DE 15c 8 B-31—s«3-14 gp why yl greene emenemeeaanaan ee <a So Set cee eee) cee $1.75 10-1 9-15 r¢ 
niin iieioeee ieeones so hio Matc 0.~—----~-~~-----~~-~----~--- : % 2nd pre -) -------------== : Es 4 
$3.50 convertible preferred (quar.) -_-____ Bic a} a pw Water Service Co.......-..--________ 30c 3-31 3- 7 Riegel Textile Corp., common (quar.)_-~-~~-~ ot we e ; Tal 
MecGrath-St. Paul Co., 30c preferred (quar.) “2. 3-11 2-28 Old Town Ribbon & Carbon (cash dividend) 30c 3-31 3-14 $4 preferred A (quar.) _-------.------.-. abe 3-12 3. 1 Pi 
MoGraw-Hill Publishing ———————---__-_..-. — oF bn oe an a Gackt geag._—s Richardson Co. ------------_------------- 2500 3-26 = 2-26 a 
Mengel (The) Company — > ara ag 6% preferred (quar.)...______.________ $1.50 3-31 3-1 Richfield Oil Corp. (increased quar.) _-.---. > i te q 
Mercantile Acceptance Corp of California— 25c 3-65 3-1 Ontario Beauty Supply Co., Ltd.— Riverside Silk Mills, class B-----.------.- ES a EY ‘Ten 
ist preferred 5% series (quar.)--------- H+ aa: eek Participating convertible preferred (quar.) t25¢ 04-2 = 3-20 $2 partic. preferred A (quar.) -__.------- eelEe? cle 9-86 ‘Ter 
ist preferred 6% series (quar.)---_—-__- She 3-15 3- 3 ne ZEAE AT IOS +50c 3-15 3-1 Robertson (H. H.} Co. (quar.)------------. ae 3-3 2-14 "Tex 
Mercantile Stores Co., comimon (quar.) ____ 4 5-15 4-30 Ontario Steel Products, Ltd., com. (quar.)_ t25c 5-15 4-15 Rockwood & Co., common (quar.)---------- 9138 = } 3-14 Tex 
1% preferred (quar.)-—.-——--——--_-____- ate 3-31 3- : TH -pacierred © (GU0l.) 0.6 ecnnnccciccsic $$1.75 5-15 4-15 5% preferred (quar.) -.....-----.--..-. 31:25 4-1 3-14 at 
Merchants & Miners Transportation (quar.) m4 12 3- 6 Orange Crusa, Ltd. (initial) ......________ t15c 5- 1 3-31 5% prior preference (quar.)_-_-..-------- 31:25 c 3 3-14 Tex 
a Refrigerating Co., class A (quar.) Po $e 3- 6 Ottawa Light Heat & Power Co., Lid.— ene pe ase 5% nosis Deraas ote nak teas $1 06 Va 3-15 3- 8 oa 
aa Se oR ee aa a eee z ‘ Rollan aper Co., + 27/4/70 ’ = } A » 2 : 
Mergenthaler Linotype -------------____- i PO ty: eas 5% preferred (quar.)~.........._______ $$1.25 4-1 2-14 4%% preferred (quar.) -.-------------- an a to ‘Tes 
Besta Machine Oo0.—..--.—-----—_—_-- - 33030103 y~Sté«wtttler’ ‘Tail Power Co. (Minn.)— Genes Peed O0...6-...5- 62 20264-2 a eee 5.3 Ter 
Metal & Thermit Corp., com. (quar.) ------ $1.95 3-31. 3-21 Common (increased) ~..._.--.---.-_____ 60c 3-10 2-28 Ronson Art Metal Works (quar.)___.---.__ - tse 38 ‘Th 
"lw gt, Fn gl eemgptemaemamamaeammmna Oxford Radio Corp.....:.-----.-----.-_-.- —_— a Brothers, Inc. (quar.)—————————------- Th 
m — SRE, EEE EEE TS Re 2 “ Royal Crown Bottling Co. _ -20 
3.90% _ preferred 1 adele ipaetinean een — oS ene Packard Motor Car Co. (resumed) --_______ Sc 4-1 2-21° 6% participating preferred (quar.)_----- Pag > oe pe Th 
Miami Copper Co. (increased pri yr eran 80 3- 1 2-20 Palace Corporation (initial quar.) _...._ -~ 10c 4- 1 3-10 Ruppert (Jacob), 44% preferred (quar.)——- s7%e 3-15 2-28 4 
Michigan Sugar Co., 6% pfd. (accum.)_____ aae t ; 3214 Panhandle Eastern Pipe Line— Russell Manufacturing Co. (quvar.) _-----_-_ ky 3-10 9-21 “Tid 
Mickeiberry’s Pood Products common (quar.) ~ * * Common (increased) -_..------___.____. 75¢c 3-14 2-28 Ryan Aeronautical Co. (quar.) ----------_-. 3-14 3- 4 Til 
$2.40 preferred (quar.)_-------------___ 60c 4-1 3-14 ae ne SID oi en tence $1 4- 1 3-14 Ryerson & Haynes, Inc. (initial) _._._.----. 15¢ ‘Tir 
Midiand Oil Corp., $1 conv. preference_____ 25c 3-15 2-28 Pantasote Company (initial)_.....__...___ 15c 3-10 2-25 . Tol 
Midiand Steel Products— 4 50 e-1 3-11 Parker (8S. C.) & Co., 40c pfd. (quar.)_____ 10c 5- 1 4-25 8S. & W. Fine nee og 80c 4-30 4-18 y 
$2 non cumulative preferred (quar.) -.-_. ° ee 1 ‘8-11 Paton Mfg. Co., common (quar.)_..._____ 20c 3-15 2-28 4% conv. preferr BERS.) enn nm —~ 50c 3-10 9-21 j y 
,8% preferred (quar.) -_-------__________ $2 4- . Oe,  gemeepeen tamer.) 35c 3-15 2-28 St. Joseph Lead Co. (quar.) ------~-~------ 25¢ 3-10 2-21 “To! 
Midwest Rubber Reclaiming— 56 Vac 4-1 3-17 oe agai ES" * SRR gee ea 75¢ 3-14 2-28 gy oe ng ne ng PO nan “Tri 
4% % preferred (quar.) ~---------__-___- : 20 4-1 3-15 Peninsular Telephcne Co., com. (quar.)_.__ 50c 4-1 3-15 8t. Lawrence Paper Mi ” ‘ $2.50 4-15 3-21 Tri 
Milliron’s (D. J.) (quar.)_------- — .. san 3.1 Penn Electric Switch Co. 6% preferred (accum.)---------------.. Tr: 
Minneapolis Brewing go eae oi . - < $1.20 preferred class A (quar.)____-______ 30c 3-15 3- 1 St. Regie Paper— 4 A (initial $1.283 ae 3-7 < 
‘ Pe well Regulator Co.— 50c 3+10 8-18 Penney (J. C.) Company (quar.)___...____ 50c 8=—_ 3-31 3- 7 4.40% ist moe % - oe ame ‘tte (4-5 8-5 ( 
J a nemgree pegerenes ; ge ag egg meer Pennsylvania-Dixie Cement __._.-__-.___ 25c = 3-10—s« 2-28 = San Antonio Gold oo a oy Peer nae - 
Minneapo 7 a. aul & Sault Ste. Mar $1 4-1 93-15 Pennsylvania Salt Mfg. Co... ________ ee °9215 -3- 3 San Francisco Remedial Loan , ene g-90—Ss«CG- 114 Tr 
RR. Co. ve & Mfe. Ce SAO ayes 35¢ 3-10 2-24 Pennsylvania State Water, $7 pfd. (quar.)_ 50c 3-31 3- 7 Itd. (s@) ~--------------------------+- 75¢ 12-20 12-13 ] 
sciinesete “Mining & c. Oe. dialiinl tio t2 4-15 3-20 Pennsylvania Water & Power Co.—- Semi-anaual -------------- ---~-------- 25¢ 3-15 2-28 “Tu 
Minnesota & Ontario Paper Co. (initial) __- Sc P ‘ NN: ND i $1 4-1 3-15 Schiff Company (quar.)-.../------..-----. 40. 3012.——«2-26° “Tv 
apennccte, be ene — 40c 3- 8 3-1 col ge a, EE ee ee $1.25 4-1 3-15 Scott Paper Co., common (quar.) ----------- B5c 5- 1 4-18° ‘ 
a ae . od aaeanarenagenmepen $1.25 3-15 3- 8 Peoples Drug Stores, Inc. (quar.)._-______ 40c 4-1 3- 4 $3.40 preferred ge ontchage Concer meme 60c 3-14 2-26 
eaten +. _ ESD eerie ossin tm ainnse ces 15 3-12 2-25 Peoples Gas Light & Coke (quar.)__.______ $1 4-15 3-21 Scranton Lace Co. (increase Acreage aR ! 
tion Appliance Corp. .———---.--.-..-_- Pe i A a Reta > ident aeh neers $1 4-15 3-21 Scranton-Spring Brook Water Service Co. cas 8s “Ey 
nen 5 tg OS, Santorred > aren $ 25¢ 3-15 2-28 Pepsi-Cola Company (quar.)_..._________._ 17¥ec 3-15 2-24 Common ------~---_----------~--------- $1.02% 3-15 3- 5 =20. 
eee ae eT ee en LR.) . 1Ysc 3-15 2-28 ee lh oe oe OTST 15¢ 3-29 3-21 4.10% preferred (quar.)_---...-.----~.. 25c 3-15 3-1 Tu 
Sishawk Carpet Mills (quar.)_............- 50c 3- 7 2-25 Pet Milk Company, common (quar.)_______ 25c 4-1 3-11 Seaboard Oil Co. (Del.) (quar.) -----------. 25c 3-11 2-13 ai 
ed iene aoe | - oe ae Se 4%% preferred (quar.) _-.._---_-_-______ $1.06% 4-1 3-11 Sears Roebuck & Co. (quar.)_---- is 24 = (3-10 U1 
. Tan ame ee ------------- oo Ae ty fee 4%% 2nd preferred (quar.)__---_-__-__- 91.06% 4-1 3:41 Geourltiog Acceptance Corp., com. (quer). 488s @ f S19 Ui 
Molsc iy w aed. (quar.) 2. Ure cea = t25c 3-27 3- 5 Peter Paul, EE TOE ne 30c 3-10 2-21 %o preferred A pag Reg gprs ome) 4124¢c . 6-15 {an “Ur 
Souarch Enittin, Ltd q Cec | Bae ke t15 4-1 2-28 Petroleum Exploration, Inc. (quar.) ~ _____ 25c 3-10 2-28 Segal Lock & Hardware Co., ‘ Pp 25¢ 3-15 3- 3 Ur 
a Gemeente) ee (aesr.)-- Oo alee Sa NNO iit one ave ines concede c 15¢ 3-10 2-28 = Seeman Brothers, Inc. (quar.)_--—— =idcaye age ot yr ee Oi 
Sibdarte ide tawbteens. (Mass. ) (sa) OATS $1.25 3-15 3- 1 Petroleum & Trading Corp.— Seiberling Rubber, 5% oa. A (quar. ----- Te ach 23-15 Uh 
Monroe Auto E uipment, 5% fd ( uar.) __ 62%c 4-1 3-20 $1.25 partic. class A |X Rena een 4 20c 3-12 3- 3 4%2% preferred wet eed aunt.) ese a 15¢ . 3-11 3- 2 w 
Giires Ghamitnl Ge touihen 950° 4-1 3-4 Pfeiffer Brewing Co.._________________._.. - 25c 3-28 = 3-12 Scmler (R. B.), Inc. (reduced quar.) _------ Bee oy oaee) 1S 
$3.50 preferred (quar.)_................ 87 oc 4-1 3- 6 Pfizer (Charles) & Co. (quar.) 2. 4.. 50e 3-11 2-28 Serrick Corp., class A (quar.) ~.-.-~--...--. 250 - 3-15. < 2-23 wD 
giehennes Ciementnet bh 25 ‘preferred A (s-a) $1 621; 6- 2 5-10 Pharis Tire & Rubber Co.__......________. 15¢ 4-10 3-28 Class B (increased quar.) -------_-------- 1Sc° 3415 | 2-25 U) 
Montreal Cottons, Led, common (quar.)-- 413e” $-18 9-45 Phelps Dodge Corp. (quar.) —————-—-—-—-—- toc. 3-10. B84 — Bervel, Inc, 9480 peelerted (qual) 7 @Laa% coe 
a ~ | | ee . . . = »3- 
Binore i a Tt tuk es ie ae eee bg yg Philadelphia Co., $6 preferred (quar.)_____ $1.50 4-1 3- 1 Sharon Steel Corp. Gnerenaed ans ee = nap een ps3 | Bt 
Morgan (J. P.) & Company (quar.)_.....-~ $2° 3-15 3-1 $5 preferred (quar.)--.......-_2_._.____ aa 4) 4 Shattuck (Frank i" 0. or 2 ron Joe >» 8-84 99213 ~ 
idorsis Faber Mills, coun iquer) > 25c 3-10 2-24 Philadelphia Electric Co., common___..-____ 30c + «3-31 2-28 Sheller Mfg. Corp. (increas Oa a RRR: , age one A h2:9-15 : 
48% peamereed (auaet nae 3-30 3-15 $1 preference common. ___..--.o...... 25c 3-31 2-28 Shellmar Products, common (quar.)-.---_- 59307. 18-31 is 3415 : 
Motor Wheel Corp (quar.) — en: ee Seo Serene $1.50 3-4 2-20 sherwin Williams co ret Celadl, 4adawce. pas hur 4-10 Ww 
: : a Simaadinmman ae eS ea ER ae , - - ‘ , - sclBe 2 DIM 
~— — OG Mining @ Development— 3 2-1 Philco Corp., common (increased quar.) ____ 37¥%ec 3-12 2-28 Common (quar.) ------~-~--------+----- t eo s. cr 1 923-10 §f wo 
het A rn is ae nis f aa “ 93%4c 4-1 3-15 7% preferred (quar.) .-._.-..2--5---.5 $1.75 0 5° 9-28 | 
Mullins Manufacturing Corp.—- 3% % preferre (quar.) -—_~-____-_____ 4 . od om gyre tie) 73-31; 3 
Common class B (irreg.)___ 15¢ 4-1 3-15 Phoenix Insurance Co. (Hartford) (quar.)_ 50c 4-1 3-14 Sick’s Breweries, - (quar. Reet §0c ti 3-155 3 3-2 ff 
$7 preferred (quar.)....__............- $1.75 6-1 5-15 Pitney-Bowes, Inc. (increased quar.) ____..__ 15c 3-12 2-15 Signal Oil & Gas, class A (quar.) -_--------- 50c..~ 3-15 ,, 3-} | w 
$7 preferred (qnar ) $1.75 9-1 8-15 Pittsburg Brewing Co., $3.50 pfd. (accum.) $1 3-12 2-21 Extra —~-----------------~-----+------ 50c 1 3-15 3- 1 
Muncie Water Works, 8% preferred (quar.) "$2. 3-18 + 3- 1_—-~Pittsburgh Consolidation Coal (quar.) —___- RE SE ag. —* contedrenemarsorsemmanares con soe S18 
y 5 “ a Pittsburgh Forgings Co.......__._______ c . E> 1: IRR awn eee renee erential jo talgagg: ©? '3- ; 
ae aoe _ common (initial quar.) ms yg at Pittsburgh Metallurgical Co. (quar.)...._-- 1s%e s-1¢ 9 ’ Siena) ee eee fesse) eek R- t equis: 2° 3 i ov 
AR a ae ea a aia Pillsbury Mills, Inc., $4 preferred (quar.) ___ - - . » 5% -) -------- ¥: -32 
Muskegon Piston Ring Co.__...____________ 75¢ 3-31 3-13 Plymouth Cordage Ym Setnen aa... 50c 4-18 3-31 Silverwood Dairies, Ltd., class A (s-a) ~~~ sees . . 3-38 
Muskogee Oo. -------—-----------__-_ ae ee Employees Special Stock (quar.) --------- a. ce ke er et Re es a 
Memm's, Tne. (quar.)-——--.—-———__________ ee Se ig ee eee ee ES oS ae! 
Nash-Kelvinator Corp. (increased) _________ 2c = 8-28 8+ 4 $2.50 2nd preferred (quar.)-..-_----____ 6a%sc 2-34 oss mi Eng ei — ~------------------ 38 013-12 < . 2-28 w 
Wathan Straus-Du uet Co., 6% Seay \, om sl chante, REE SRREAGe Si eat aE aad y -15 - J seen anne nn nnweleccene eg >> 9-20 
National Cit Re ae us — ae pet og Powdrell & Alexander, Inc. (quar.)_--_____ 25c 3-17 3- 3 Simonds Saw & Steel Co. (irreg.) _--.==---_ 60c 3-15 9-15 3 
$4 preferred A (quar.} ieeNaRg 3s wd o re oo Extra --——--~.~.-----——__--_-_________ sc 6T 8 Simpson’s, Ltd., 4%‘% preferred (quar.)____ 1$1.12% 3-15 2-31 
National Container Corp. (increased quar.) — 75¢ 83-10 2-15 ay ot eeeet ae REET Bae t$1.50 4-15 3-20 Singer Mfg. Co..4quar.)___._.-.--- td aos 2-21 é 
“ National Drug & Chemical Co., common_____ t12%e 3-10 1-31 6% non-cum partic. preferred (quar.)___ t75c 4-15 3-20 oath kkk samba cig : 
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Name of Company 
lsaw, Inc: (quar.) 
pans (Alexander) & Sons Carpet Co.— 
Common (increased quar.) 








Socony-Vacuum Oil Co._~-~-----------~--- = 
eonth Carolina Electric & Gas— 

5% preferred (quar.) _------------------- 
Southern California Edison Co., Ltd.— 

6% preferred B (quar.)-------~--------- 
Southern California wer Co. (quar.)--_-. 
gouthern Canada peat Co.— 

ommon (quar. 
on participating preferred (quar.)_..~~. 
Southern Natural Gas Co, ot alk 
southern Pacific Co. (quar.) ----------~---- 
Southern Railway Co., common (quar.)_.-. 

5% non-cum. preferred (quar.)--.-----_. 

5% non-cum. preferred (quar.)_-----_--_ 

5% non-cum. preferred (quar.)------~-- 
Seuthern Union Gas Co,, common (quar.)_- 

4% % preferred (quar.) -----~----------- 
Southland Royalty Co. (increased) 
Southwestern Life Insurance Co. (Dallas)— 

Quarterly 
Sparks-Withington Co., 6% pid. (quar.)-.. 
Spencer Kellogg & Sons, Inc.— 

Increased quarterly --------------------- 
Spiegel, Inc., $4.50 preferred (quar.)_-.-- 
Spindale Mills, Inc.--.-------------------- 

Ex 


ee 


tra 
Squibb (E. R.) & Sons, common_-__--_------ 
$4 preferred (quar.) ie 
Staley (A. E.) Mfg. Co., common (increased) 
$3.75 preferred (quar.) ~---~.------------ 
Standard Accident Insurance (quar.)-----~- 
Standard Brands, Inc.— 

Common ‘(increased quarterly._....__..._ 

$3.50 preferred (quar.)---- 
Standard Oil of California (quar.)...--.--_ 
Standard Oil Co. (Indiana) (quar.).------- 
Standard Oil Co. (Ky.) (quar.)------------. 

Extra tn 
Standard Oil Co. (Ohio), common_____----~- 

3%% preferred A (quar.) .--------~-----~ 
Standard Pavings & Materials, Ltd.— 

. Participating convertible preferred (s-a)— 
(: AEE tiie Reta Dna diiainepttepennna ninco mmm ose 
Standard Wholesale Phosphate & Acid 

Works (quar.) baie 
Staats - Ss Whe wnctestecte~~-.2-- noe e 
Sterchi Bros. Stores (increased quar.) —---~ 
Stedman Brothers, Ltd. (quar.)_.-.------. 
Stix Baer & Fuller (quar.) _..-...--------- 
Stokely-Van Camp, common £ 

5% prior preferred (quar.)-....--.----. 
Strawbridge & Clothier, $5 preferred (quar.) 
Buk einen ee 
Sunshine Mining Co, (quar.)-—---- eee ae 
Super-Cold Corp. (quar.)_..---.---------- 
Sutherland Paper Co. (increased) —.....---- 
sSwan-Finch Oil Corp. (irreg.) __-..-------- 
‘Swift & Company (quar.) anit 
Sylvanite Gold Mines, Ltd., common _-_-_-_---- 

Common bearer -.-~----~-- Sc anteedalaib toed ingraontian 
sSymington-Gould Corp. 
‘Tacony-Palmyra Bridge, 

Se in, Gi s esevrectntntion nebo enuscies 

66 praterees (eer.)...--..-.-......-_... 
Talcott (James) Inc., common (quar.)------~ 

4%2% preferred (quar.)_--.------------- 
‘Telephone Bond & Share Co.— 

7% Ast preferred (accum.).~--.------~-~--- 
"Tennessee Corporation (quar.)..--..---~---. 
“Texas Company (quar.) _...--------------- 
"Texas Gulf Producing Co.__..--..--------- 
‘Texas Gulf Sulphur (quar,).-------------- 

pT Eile ESSE es 2° EE EO 
“Texas & Pacific Ry., common (irreg.)-----~- 

5% non-cum. preferred___....-------~--- 
“Texas Public Service Co. (Del.) (quar.)---- 
Texas Southeastern Gas...--~------------- 
“Texon Oil & Land Co. (quar.) -.~--------- 
“Thew Shovel Co., 7% preferred (quar.)_--- 
“Thomas Steel Co., common (increased) _---- 

4% % preferred (quar.) -----—-~--~-------- 
‘Thompson Products, Inc., common-_--__-_-_--. 

4% preferred (quar.) _---.-------~------- 
“Tide Water Power. Co. (initial) (quar.)----- 
Tilo Roofing Co. (quar.) ----~--~---------- 
Timken Roller Bearing Co. (quar.)_----~--- 
Tobacco Securities Trust Co., Ltd.— 

American deposit receipts ordinary__---- 

American deposit receipts deferred___--- 
Tom Beli Reyalty Co... ..«--.--.----~ 
“Transue & Williams Steel Forging Corp._-_-- 
“Travelers. Insurance Co. (Hartford) (quar.)- 
‘Trinity Universal Insurance Co. (Dallas)— 

GRIND end ddictidwatimcicanscoscacsesenane 

Quarterly 

Quarterly 
“Truax-Traer Coal (increased quar.) -~------~ 

Extra 
“Tuckett Tobacco Co., Ltd., 7% pfd. (quar.) 
“Twentieth Century-Fox Film Corp.— 

Camanet. (GRRE) © ccnnann.--- 2... 

$1.50 convertible preferred (quar.) ------- 

$4.50 prior preferred (quar.)--..~~------- 
“Ewin Disc Clutch Co. (quar.) -------------- 
-208 South La Salle Street Corp. (quar.)---- 
“Tudor City Seventh Unit, Inc.— 

6% preferred (accum.) 
Wnderwood Corp, —..--.--..-------------- 
Union Bag & Paper (increased quar.}--~--- 
“Union Asbestos & Rubber (quar.) ----------- 
Union Carbide & Carbon Corp. (increased) 
Wnion Oil of California, $3.75 pfd. A (quar.) 
Union Pacific RR., common (quar.)------- 

5% preferred (s-a) _-~-- iu 
‘@Wnion Sugar Co. (quar. )_.----------------- 
‘Onion Wire Rope Corp.__ 
United Artists Theatre Circuit— 
~ 58% _ preferred (quar.) 












































Wnhited Carr Fastener Corp. (quar.)_------- 

~Wnited Dyewood Corp., 7% pfd. (accum.)---- 

Whited Elastic Corp._.__....---.---------- 

United Electric Coal Cos. (quar.)---.----. 

United & Foundry, common... 
7% preferred (quar.) 

Whited Mluminating Co._.____-------------- 


woited Merchants & Manufacturers— 
5% preferred (quar.) 
5% preferred (quar.) 
‘United Milk Products Co., common _-_-_------ 
$3 participating preferred__.._....------- 
“United Specialities Co.__.__._. ___----------- 
Wnited States Enyelope Co., common (s-a)-- 
Special —__- din 
7% preferred (s-a)...-......--..--...-. 
U. S. Graphite Co. 
“W.-C 
“©. 8S. Leather Co., non-cum. class A (quar.) 
‘™. &. Lines Co. (N. J.), common--.--._---. 
442% preferred (s-a) 
U. S. Pipe & Foundry Co. (quar.) .---.----. 
Quarterly 
Quarterly 


U. 8S. Playing Card Co. (quar.)...--------- 
Extra 


























@. S. Potash Co 





Per When Hov.ders 
Share Payable of Réo. 


45c 


35¢ 
25¢ 


62%ec 


37%ec 
25c 


t25¢ 
$1.50 
37¥ec 
$1 
75¢ 
$1.25 
$1.25 
$1.25 


15¢ 
$1.06% 
50c 


35¢ 
$1.50 
60c 
$1.12% 
37%ec 
37%¥ec 
25c 

$1 

40c 


94c 
36 Yac 


50c 
874%c 
65c¢ 
37%c 
35¢ 
15¢ 


25c 
93%c 


t31%ec 
+31%c 


56 Yac 


35¢ 
25c 
50c 
20c 
50c 
25c 
$1 
$1.25 
25c 
10c 


$3%c 


3-12 


3-10 
3-15 


4-1 


3-15 
5-15 


5-15 
4-15 
3-12 
3-24 
3-15 
3-15 
6-16 
9-15 
3-15 
3-15 
3-15 


4-15 
3-15 
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3-10 
4-15 


3-31 
3-31 
3-15 
3-25 
4-1 


3-15 
3-31 
3-17 
4-2 
4- 1 
3-10 


4-1 
3-10 
3-15 


3-15 
3-10 


4- 
oe 


a 
’ 
ee ee 


3- 3 
3-15 
3-31 
3-15 
3-10 
7-1 
3-20 
‘6-20 
9-20 
4- 1 
4-1 
3-15 


2-28 


2-10 
2-14* 


2-20 
4-18 


4-18 
3-20 
3- 3 
3- 3* 
2-15 
2-15 
5-15 
8-15 
3- 1 
3- 1 
3- 5 


4-11 
3- 6 


2-15 
3- 1 
2-28 
2-28 
2-26 
4-15 
2-21 
3-10 
2-21 


2-14 
2-28 
2-15 
2-10 
2-28 
2-28 
2-28 
3-31 


3- 5 
3- 5 


3- 1 
3-17 
2-28 
3-15 
2-28 
3-20 
3-20 
3-7 
2-25 
3- 1 
2-24 
3- 1 
2-28 
2-28 
2-17 
2-17 
2-15° 
3-15 
3-15 
3-17 
3-15 
3-15 


2-26 
3- 5 
2-28 
2-24 
2-28 
2-28 
3-14 
2-28 
3- 1 
3-11 
3- 1 
3- 6 
3- 4 

1 

1 


2-28 
2-25 
2-18 


2-14 
2-14 
3-15 
2-28 
2-21 


5-10 
8- 9 


2-28 
































Per When Holders 
Name of Company Share Payable of Rec. 
U, S. Rubber Co., common (irreg.) _.__..___ $1 3-10 2-17 

8% preferred (quar.) _-..._..__._.______ $2 3-10 2-17 

8% pY€resred (quar.)....-...._..____ re $2 6- 9 5-19 
U. S. Spring & Buimper— 

442% conv. preferféa (quar.)_..-_....___ 56%ec 3- 3 2-24 
U. S. Steel Corp., common...----......_ — $1 3-10 2- 7 
U. 8. Tobacco Co., common____._.._._____- 30c 3-15 3- 3 

% non-cum. preferred (quar.)_.-..______ 43%c 3-15 3- 3 
United Wallpaper, Inc., 4% preferred (quar.) 50c 4-15 4-1 
Universal Products Co. (irreg.) _...-.-...__ 40c 3-12 2-27 
Upson Company, 442% preferred (quar.)_.. $1.12% 4-1 3-15 
Upson-Walten Co. (quar.)_-.--------...__. 15c 3-12 3-1 
we eR REE SEE 30c 4-1 3- 5 
Utica Knitting Co., common (quar.)_......_ $1 3- 7 2-25 

5% prior preferred (quar.)_._.._.______ soot 62426 4-1 3-21 

5% prior preferred (quar.)_......_______ 62%ec 7-1 6-20 

5% piror preferred (quar.) _........ .... 624%c 10-1 9-20 

5% prior preferred (quar.) -.._......_____ 62%c 1-2-48 12-22 
Te I a 25c 3-20 3-10 
Vanadium-Alloys Steel ~~-...--------_-._. 50c 3- 3 2-14 
Vapor Car Heating Co., common___._______ $1 3-10 3-1 

wy ..|.|60ULU ES es Pe $1.75 3-10 3- 1 

Te  SerORO, WIN 6 cee oon ceeonneane $1.75 6-10 6- 2 

> | gr, Matera n EI Mt aaa, $1.75 9-10 9-1 

Fe I $1.75 12-10 12-1 
Vianvep. 2eeee, toe, . ene 15c 4-1 3-20 

Quarterly -..--_- 15c q-1 6-20 
Viceroy Mfg. Co., Ltd. (irreg.) _-....... eine 9c 3-15 3-1 
Vicksburg Shreveport & Pacific Railway Co.— 

CE NI iirintinertieniectbeniditedicnes $2.50 4-1 3- 8 

CFs. re CPD Slo cca cents $2.50 4=°'4 3- 8 
bo Be Es Rpt SA) 50c 3-15 3- 1 
Virginian. Hallway (quar.)—.-............... 62%4ec 3-20 3-10 

6% preferred (quar.) 37%ec 5-1 4-15 

6% preferred (quar.) “i 37420 8-1 7-15 
Visking Corporation— 

Class A (monthly) 13%6 3-15 3- 5 

Ciass B (monthly) - ~~~ mae 13 %c 3-15 3- 5 
Vulcan Corp., $4.50 preferred (accum.)_.... $1.50 4-15 3-31 

$3 prior preferred (quar.)-_...---_--.._ 15 3-31 3-15 
Vulcan Detinning Co., common_____.--.._ $1.50 3-20 3-10 

TW ‘WROROETON Hl adi be eeser cede $1.75 4-19 4- 9 
WJR The Goodwill Station___-..--__--... 25c 3-7 2-27 
Wabasso Cotton Co., Ltd. (quar.)_---.--___ t$1 4-1 3-15 
Wabash Railroad Co., common_-___--_----- $1 4-18 3-31 

4%2°o preferred (annua))_.........__... $4.50 4-18 3-31 
Wacker-Wells Building Corp. (s-a)..--..__. 50c 3-15 2-15 

I aaah cence eects essai ealditeaahdh ones eos ied enenenaesocp $1 3-15 2-15 
Wagner Baking Corp., common___--_--.-- 25c 4-1 3-19 

Tie RRR E Ge atte tisdidecid cccioon $1.75 4-1 3-19 
Waite Amulet Mines, Ltd, (irreg.) _.__._-.__ t20c 3-10 2-10 
Waitt & Bond, Inc., $2 pfd. ‘initial quar.)_ 50c 4-1 3-15 
Walgreen Co., common (quar.)—-----~---- 40c 3-12 2-17 

C9)  BUSGRNSOR . CONE inte cecnwccaiutio $1 3-15 2-17 
Walker (Hiram) G. & W., Ltd. (quar,)_--__ +30c 3-15 2-7 
Wamsutta Milis (@Uaf.)......--.i.....,--. 0c 3-13 2-11 

RETR aL RR A Te ES ORS SERS TE NRF $1 3-13 2-11 
Warner Brothers Pictures (quar.).....--. 37 4c 4-3 3- 7 
Washington Railway & Electric— 

5% preferred (s-a)-_- $2.50 6- 2 5-15 

5% preferred (quar.) __-. a $1.25 6- 2 5-15 
Washington Water Power Co.— 

II son =/ie on (ssh ves eal sich taletihinatme tgs deakn vebadidaendin 15¢ 3-31 3- 5 

Se peeeeeeee We i onthe eee $1.50 3-15 2-25 
Waukesha Motor Co. (quar.)_..-___--______ 25c 4-1 3-1 
bo Rg MOR 50c 4-1 3-19 
Wellington Fire Insurance Co. (s-a)_.---- $$1.75 8-15 8-12 
Westeel Products, Ltd. (extra)_.--._.___-- $50c 3-15 2-25 
West Virginia Pulp & Paper (quar.)_.._--__ 25c 4-1 3-15 

EE Sei Sidibints thichtnenncidieasiolael baseline ames 25c 4-1 3-15 
West Virginia Water Service Co., common__ 22%ec 3- 6 2-20 

66.50 preferrea. {quar.)....2...--4664....-. $1.12% 4-1 3-15 
Western Condensing Co. (initial) _.._.__---_ $1.50 3- 5 2-20 

Stock dividend (one share of Golden State 

Co., Ltd., for each 50 shares held) ~~. cinta 3- 5 2-20 
Western Tabiet & Stationery Corp.— 

ye SE ECD oo. c repan eeistraceneraeemee $1.25 4-1 3-18 

5% preferred (quar.) -..--------..-.--.. $1.25 7-1 6-18 

a aa ae nents cn edn anaeaainal 50c 4-10 3-26 
Westinghouse Air Brake. ..------__---_---. 25c 3-15 2-15 
Weston Electric Instrument (increased)... 50c 3-10 2-24 
EE ND iad Sicrhdces briccnrnous a evlizesentinn eae 25c 3-24 3-10 
Wii &@ Baumer Conde... 10c 3-14 3-10 
Willys-Overland Motors, Inc.— 

$4.50 conv. preferred series A (quar.)_____ $1.12% 4-1 3-21 
Wilson & Company, $4.25 preferred (quar.)._ $1.06% 4-1 3-17 
Wilson Products, Inc. (reduced) ~~... .... 20c 3-10 2-28 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)-----.-.-_._ $1.50 4-30 4-15 
Wisconsin Power & Light— 

442% preferred (quar.) o $1.12% 3-15 2-28 
Water Ge Ge GRE) namesbcnndnisnodaus 25c 4-1 3-12 

BUI: ddccce acaba ibliatigibetadnsipatincuemnnigstenetibdeisthiasenipabiadiiinen 15c¢ 4-1 3-12 
Woodall Industries, Inc., common _-_---_-- 15¢ 4- 2 3-15 
Woods Manufacturing Co., Ltd. (quar.)--_.. 150c 3-31 2-28 
Woodward Governor Co. (quar.) ------.----. 25¢ S.: 4 2-21 
Wool Combing Corp. of Canada, Ltd. (quar.) +25c 4-10 3-24 
Woolworth (FPF. W.) & Co., Ltd.— 

OPGIOary “(TIMED | acne women ncnccccwinne 35% 3- 7 1-31 

Ordinary BONG 1.0. ece ecw nccececscn 20% 3- 7 1-31 
Wright-Hargreaves Mines, Ltd._..-..-_----- t4c 4-1 2-24 
Worthington Pump & Machinery Corp.— 

Gommmon -(GiGTORGGE) ~-..n.ncwnncscncnsccen 50c 3-20 3- 5 

442% conv. prior preferred (quar.)___--_ $1.12% 3-20 3- 5 

442% prior preferred (quar.)_....._.--~- $1.12%2 3-20 3- 5 
Wrigley (Wm.) Jr., Co. (monthly) --..----- 25c 4-1 3-20 
Yates-American Machine Co._.------------- 124ac 4-2 3-15 
Yellow Cab Company— 

6% convertible preferred (quar.) ~..-.-~-. 37420 4-30 4-19 

6% convertible preferred (quar.).----.. 37%ec 7-31 7-21 
Yolande Corporation (quar.)_.--..-------~-- 20c 4-1 3-17 
Young (L. A.) Spring & Wire (resumel)--- 25c¢ 3-15 3-1 
Youngstown Sheet & Tube (increased)____-- $1 3-15 2-27 
Yukon Consolidated Gold, Ltd, (interim) ~.. +6c 3- 7 2- 7 
Zeigler Coal & Coke Co 20 «63-110 2- 3 

x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in Canadian funds, tax deductible at the source. Non- 


resident tax 15%: resident tax 7%. a Léss British income tax. 
¢+Payable in U. S. funds, less 15% Canadian non-residents’ tax. 


General Corporation and 
Investment News 


(Continued from page 1196) 


North West Utilities Co.— Changes in Plan— 


The SEC on Feb. 25 made public an amended dissolution plan in 
which the company proposes to distribute common stock of Wisconsin 
Power & Light Co. to its stockholders, other than its parent, Middle 
West Utilities Co., instead of cash as proposed in North West’s original 

ogram. 
aes of the company’s 7% prior lien preferred would receive 10% 
shares of common of Wisconsin, and an amount of cash equivalent to a 
dividend rate of 7% from Dec. 31, 1946. Holders of 7% preferred stock 
would receive 16 shares of Wisconsin common and cash equivalent to a 
7% dividend from last Dec. 31. 

Under the amendment plan, Middle West as owner of all of North 
West’s $6 cumulative preferred and common stock, would receive all 
assets of North West that are not required for the proposed distribution 
to other stockholders. 

North West’s application also stated that the company would be 
dissolved as soon as practicable after the effective date of the plan.— 
V. 163, p. 3295. : i 





ee 


Northern States Power Co. (Del.)—Plan Changed— 


The Standard Gas & Electric Co. has asked the SEC to epprove # 
Substitute plan for the liquidation and dissolution of the Northern 
States Power Co. (Delaware), a subsidiary. 

The plan provides that the common shares of the Northern States 
Power Co. (Minn.), all owned by the Delaware corporation, be re- 


classified into 8,102,736 shares to be distributed to stockholders of the 
Delaware corporation as follows: 


For each share of 7% cumulative preferred, 7 shares of Minnesota 
For each share of 6% cumulative preferred, 6.3 shares of Minnesota. 
For each share of class A common, 7 shares of Minnesota. 

Por each Share of class B common, 0.7 of a share of Minnesota. 
Dividend arrears on the Delaware preferred, amounting to $7,308,441, 


would be eliminated by payment in cash by the Delaware company out 


of its net assets of $2,450,000 and a dividend of $4,990,000 to be paid 
to Delaware by Minnesota- 8 


Weekly Output— 


Electric output of this company for the week ended Feb. 22, 1947, 
totaled 55,741,000 kwh., as compared with 48,103,000 kwh. for the 
corresponding week last year, an increase of 15.9% .—V. 165, p. 1072. 


Northwest Airlines, Inc. — Installs Newly Developed 
Automatic System— 


All-electronic automatic pilots which not only function throughout 
a flight but can continue control of an airplane as it approaches am 
airport and guide it down an intersection of two radio beams to with- 
in a few feet of the airport runway, have been purchased by this 
corporation at a cost of more than $500,000, K. R. Ferguson, Vice— 
President, engineering and planning, announced on Feb. 17. 

The newly developed automatic system, more sensitive to changes im 
the airplane’s attitude than any human pilot, and capable of making 
corrections before a human pilot can detect a diversion of the air— 
plane's path, will be installed on fleets of Boeing Stratocruisers and 
Martin 3-0-3 transports now being built for Northwest Airlines. 

The equipment is the PB-10 automatic pilot, made by the Eclipse~ 
Pioneer division of the Bendix Aviation Corp. 

Northwest Airlines has had hydraulic autopilots in operation on it® 
airplanes for 10 years. The PB-10’s, being all-electronic, and having 
ceordinated controls, will perform all of the present tasks of the 
hydraulic autopilots, and in addition will have their own enlarged 
functions. They are so constructed, it is explained that as flight 
control features are further developed and other impreved flight 
techniques are demonstrated to be acceptable, the PB-10 can have 
such systems incorporated.—V. 165, p. 2696. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 











Operating revenues ____ $6,588,054 $5,911,197 $72,290,905 $63,268,64@ 
Uncollectible oper. rev._ 12,873 12,244 110,687 82,416 

Operating revenues. $6,575,181 $5,898,953 $72,180,218 $63,186,23% 
Operating expenses __--_ 5,279,217 6,046,705 55,671,650 43,067,958 
Operating taxes —~___. 754,645 Cr964,357 9,189,748 12,486,425 

Net operating income $541,319 $816,605 $7,318,820 $7,631,846 
Net after charges______ 444,548 270,888 7,009,519 6,642,943 


—V. 165, p. 341, 


Northwestern Public Service Co.—Transfer Agent—- 

The Chase Nationa] Bank of the City of New York has been appointed 
transfer agent of the common stock, $3 par value.—vV. 165, p. 1072. 

Ohio Associated Telephone Co.—Earnings— 

Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 








Operating revenues ____ $258,688 $114,641 $1,880,449 $1,295,48% 
Uncollectible oper. rev._ 244 134 1,964 1,568 

Operating revenues —- $258,444 $114,507 $1,878,485 $1,293,926 
Operating expenses ___- 200,480 102,411 1,376,551 818,429 
Operating taxes ~~~ 32,592 14,347 231,289 289,77 

Net operating income_ $25,372 *$2,251 $270,645 $185,727 
Net after charges____-- 7,954 *8,392 173,734 117,125 


*Deficit.-—V. 165, p. 577. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Dec. 31— 1946—-Month—-1945 1946—12 Mos.—1945 











Operating revenues ___. $7,618,330 $6,822,389 $86,183,583 $78,588,139 
Uncollectible oper. rev._ 16,312 12,830 196,295 126,454 

Operating revenues__ $7,602,018 $6,809,559 $85,987,288 $78,461,685 
Operating expenses -__. 5,389,457 4,271,818 58,791,771 47,947,230 
Operating taxes — ~~~ 1,086,615 1,536,417 13,487,667 20,456,526 

Net operating income $1,125,946 $1,001,324 $13,707,850 $10,057,929 
Net after charges_._.-_- 1,111,625 849,094 13,533,397. 9,618,065 


—V. 165, p. 341. 


Oklahoma Gas & Electric Co.—Public Invitation for 


Proposals for the Purchase of 140,000 Shares of Common 
Stock— 


Company is inviting written proposals for the purchase from it of 
140,000 shares of common stock (par $20). Such proposals will be 
received by the company at Room 1117, 231 South LaSalle St., Chicage 
4, Illinois, up to 10:30 a.m. CST, on March 4. 


Standard Gas Postpones Stock Offering— 


The Standard Gas & Electric Co. mas decided to postpone its propose 
offering of 750,0C0 shares of Oklahoma Gas & Electric Co. commom 
stock which were registered with the Securities and Exchange Commis-~ 
sion on Dec. 23 along with 140,000 shares of stock.—V. 165, p. 723. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31— ot Rhema Vics 1946—12 Mos.—1945 


$ $ 
13,504,279 12,844,675 153,596,914 145,066,035 
42,069 47,197 510,695 399,099 
13,462,210 12,797,478 153,086,219 144,666,93@ 
11,727,616 11,768,716 129,977,436 100,881,67 
840,942 Cr2,827,376 11,664,667 27,131,979 
893,652 3,856,138 11,444,116 16,653,28% 
3,312,348 2,783,447 20,219,417 20,880,972 


Operating revenues __-_ 
Uncollectible oper. rev._ 

Operating revenues —~. 
Operating expenses ___~ 
Operating taxes 

Net operating income 
Net after charges... _ 
—V. 165, p: 341. 


Pan American Petroleum & Transport. Co.—To Issue 
New Preferred Stock in Exchange for Properties— 


The stockholders will vote March 18 on approving an: authorized 
issue of 120,000 shares of 4% cumulative preferred stock, par $25, 
which will be exchanged for certain oil producing properties which 
the company plans to acquire. Details ot the proposed acquisition, 
it is stated, have not been completed, but negotiations are understood 
to be in an advanced stage.—V. 165, p. 577. 


Pantepec Oil Co. of Venezuela, C. A.—Distribution— 


The directors have declared a dividend equivalent to 32 cents per 
share on the capital stock, payable March 17 to holders of record Pet 
28. A like amount was paid on March 1 and Aug. 31, 1946.—V. 165, 
p. 112. 


Penick & Ford, Ltd., Inc.—75-Cent Dividend— 


On Feb. i8, the directors declared a dividend of 75 cents per share 
on the common stock, payable March 14 to holders of record Feb. 28. 
Payments last year were as follows: March 14, June 14 and Sept. 14 
75 cents each; and Dec. 14, $2.25.—V. 164, p. 2696. 


Pennsylvania Glass Sand Corp.—Dividend Increased—- 


The directors on Feb. 25 declared a quarterly dividend of 35 cents per 
share on the common stock and the usual quarterly dividend of $1.25 
per share on the 5% cumulative preferred stock, both payable April 

holders of record March 14, 1947. 
: Seovinady, the company paid regular quarterly dividends of * cent& 
per share on the common stock,—the Irst one on Jan. 1, 1947—V. 1 
p. 3148. : 
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Peoria & Eastern Ry.—Earnings— 

















Period End. Dec. 31— 1946 1945 1944 1943 
Operating revenues _--- $858,992 $401,825 $4,156,130 $4,256,899 
Operating expenses ---- 1,040,519 1,004,126 4,182,714 3,915,347 

Net rev. from ry. oper. $181,527 %$602,301 $$26,584 $341,552 
*Railway tax accruals__ Cr86,148 Cr230,455 20,578 184,645 

uip. and joint facility 
vy -~h =" ss idla an ahibibiaiindgaes 58,414 51,107 207,656 190,623 

Net ry. oper. income $153,793 %$422,953 1$254,818 $33,716 
Other income -__-_--~-- 10,529 10,212 40,446 42,921 

Total income __---- 1$143,264 %$412,741 1$214,372 $9,205 
Misc. deduct. from inc. 1,970 1,687 8,036 5,694 
Total fixed charges__-_- 56,173 49,021 225,149 196,598 

Net defieit ......-... $201,407 $463,449 $447,557 $193,087 

*Incl. Federal income 

Se ne 165,600 308,300 292,399 106,444 


tDeficit——V. 164, p. 2447. 


Perfect Circle Co.—Stock Removed from Listing— 
See Perfect Circle Corp. below.—vV. 164, p. 1636. 


Perfect Circle Corp.—Initial Dividend—Listing— 


The directors have declared an initial quarterly dividend of 20 cents 
per share on the new $2.50 par capital stock, payable April 15 to 
holders of record March 7, 

On March 1, 1947, the old no par capital stock of The Perfect 
Circle Co. was removed from unlisted trading privileges on the New 
York Curb Exchange and the new $2.50 par capital stock admitted 
to dealings in its stead under the new corporate name, Perfect Circle 
Corp. On that date four shares of the new stock were issued by the 
transfer agent in exchange for each share of the old issue held. 

The old no par capital stock received 50 cents per share each quarter 
to and including Jan. 2, 1947. 

The original plan of reorganization, approved by the stockholders 
of The Perfect Circle Co. on Sept. 19, 1946, had provided for the 
formation of two corporations, viz: Perfect Circle Corp., with an 
authorized capital of 650,000 shares of $2 par value common stock 
to engage in the business carried on by The Perfect Circle Co.; and 
Cartonic Corp., with an authorized capital of 162,500 shares of $2 
par value common stock to produce and distribute other products 
allied to the automotive supply field. It also provided for the issuance 
of four shares of Perfect Circle Corp. stock and one share of Cartonic 
Corp. stock in exchange for each share of stock of The Perfect Circle 
Co. held. This plan was later abandoned. 

It was subsequently voted to change the name of The Perfect Circle 
Co. to Perfect Circle Corp., and to change the authorized capital stock 
to 650,000 shares uf $2.50 par value each, four shares of the new stock 
being issued in exchange for each share of no par value stock held.— 
V. 164, p. 1636. 


Personal Products Corp.—New President— 


Paige D. L’Hommedieu, Vice-President and a director of Johnson & 
Johnson, has been appointed President of Personal Products Corp. of 
Milltown, N. J., and Chicago, Ill., a subsidiary. He assumed his new 
duties on March 1.—V. 164, p. 1088. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Philadelphia Electric Co. Weekly Output— 

The electric output of this company and its subsidiaries for the week 
ended Feb. 22, 1947, amcunted to 141,149,000 kwh., an increase of 13,- 
396,000 kwh., or 10.5%, over the corresponding week of 1946.—V. 165, 
p. 1109. 


Pittsburgh & Lake Erie RR.—Earnings— 




















Month of January— 1947 $1946 
Railway operating revenues_____...--~----~--. $2,968,496 $20! 015 
Railway operating expenses___.__ ida see edb as 2,595,206 2,v3¥,492 

Net revenue from railway operations__....~ $373,290 $438,480 
Renway tax accruals. _.....<.........—........ 485,025 190,276 
Equipment ancd joint facility rents (Cr)-..._- . 548,338 616,291 

Net railway operating income_____...-.----- $436,603 7$12,465 
I RNIN. diniacgk ca dui ela anlinpan-eosmemninnenen dies Se meneneneninations 21,427 24,434 

Total income ______~.-~- green ereinn — <-~- $458,030 $11,969 
Miscellaneous deductions from income____- ~~ - 54,476 Cr15,540 
EE EE OND . once nicce mee nmwaisimenmm 3,543 3,808 

Net income —_ ..~-~-~- amen $400,011 $23,701 

*Includes Federal income taxes_...-......~. $245,156 - $10,680 


+Deficit. tFigures restated to include wage award and changes in 
taxes, etc.—V. 165, p. 724. 


Pittsburg, Shawmut & Northern RR.—Earnings— 














January— 1947 1946 1945 1944 
Gross from railway__-- $68,767 $90,462 $99,945 $118,564 
Net froni railway_____ 8,425 5,722 *3,175 14,911 
Net ry. oper. income___ *3,592 *7,661 *16,993 1,653 

*Deficit.—V. 165, p. 944. 

Pittsburg & Shawmut RR.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway___- $187,793 $143,260 $116,358 $134,435 
Net from railway____- 71,331 49,322 30,266 41,813 
Net ry. oper. income___ 54,931 39,759 21,357 23,245 
—V. 165, p. 216. 

Portland Gas & Coke Co.—Earnings— 

12 Months Ended Dec. 31: 1946 1945 
Operating revenues ----~..~~~.....+.-......- $7,403,401 $6,218,982 
Total operating revenue deductions._....tlnnaa 6,225,237 4,919,279 

Net operating revenues_____-_ a $1,178,164 $1,299,703 
Caen Weems: £H0t) W120. en dcntinn een 660 330 

i Rg, STE eM 
Net interest and other deductions__......... 450,066 467,198 

III sins ins isis sina andiesig odisuias casdebataoeeatiee $728,758 $832,835 


-—V. 164, p. 3296. 


Providence Terminal Co.—Interest Payment— 


The interest due March 1, 1947, on the first mortgage 4% 50-year 
gold bonds, due 1956, is being paid at the Second National Bank, New 
Haven, Conn. 

The New York Stock Exchange directed that the bonds be quoted 
ex-interest 2% on March 1, 1947; that the bonds shall continue to 
be dealt in “Flat,” and to be a delivery in settlement of Exchange 
contracts made beginning March 1, 1947, must carry the Sept. 1, 
1947, and subsequent coupons.—V. 164, p. 1331. 


Public Utility Engineering & Service Corp.—Output— 
Electric output of the operating companies served by this corpora- 


QP tion for the week ended Feb. 22, 1947, totaled 227,547,000 kwh. as 


compared with 175,573,000 kwh. for the corresponding week 1 
an increase of 29.6% .—V. 165, p. 1110. . ° =o 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 








Por the Years Ended Dec. 31— 1946 1945 
Net sales (excl. of intercompany sales).._~-~~~ $31,997,690 $31,169,104 
TIE ELE TOT Pee 21,750,606 21,676,496 
Selling, admin. and general expenses___----_--= 4,529,566 3,983,225 

EE Se a ae COM $5,717,517 $5,509,383 
I i sicineretinnrencngdaiie 229,773 97,482 

ES FS Ee ee ee $5,947,291 $5,606,865 
Depreciation and depletion.__._.___.__.------~~ 1,865,133 2,373,618 
Se i te eset een tupiinionne 117,450 90,800 





Federal income and surtex___.....---.~------ 1,569,350 730;775 
Federal excess profits tax (after deduction of 
I ne eehendn . | st Goellinae 1,166,600 
Minority int, in income ot subs. company-----~ 207 463 
I oI ll isi ia tietets emeecinescne te ledinbintich $2,395,149 $1,244,608 
Earnings per share____________ fC PRE Ses 4 $1.34 


—V. 164, p. 2448. 


RCA Communications, Inc.—Earnings— 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 























Total oper. revemues_.. $1,112,882 $1,474,558 $13,224,248 $14,028,593 
Total oper. expenses___ 994,978 931,629 10,773,396 7,492,634 
Net oper. revenues___ $117,904 $542,929 $2,450,852 $6,535,959 
Other communic. inc.__ Dr22,145 38,798 40,591 253,766 
Operating income ___ $95,759 $581,727 $2,491,443 $6,789,725 

Ordinary income, non- 
communication ___-- 22,938 Dr21,758 140,026 Dr33,294 
Gross ordinary income $118,697 $559,969 $2,631,469 $6,756,431 

Deductions from or-li- 
nary income —_ ~~ 10,449 17,951 120,496 135,005 
Net ordinary income_ $108,248 $542,018 $2,510,973 $6,621,426 
Extraord. income (Cr)-— 139,931 10,043 534,789 164,110 
Extraord. inc. (chgs.)~— 169,769 17,906 302,825 128,578 
Net income —_----_- $78,410 $534,155 $2,742,937 $6,656,958 
Deduct. from net inc.__ Cr1,850 382,293 1,073,000 4,841,333 

Net income transfer. 
to earned surplus__ $80,260 $151,862 $1,669,937 $1,815,625 


—V. 165, p. 578. 


Radio Corp. of America—Distributor in Italy Named— 


Appointment of the Telonda International Corp. as distributor in 
Italy of all products of Radio Corp. of America was announced’ on 
Feb. 21 by Meade Brunet, Vice-President of RCA and Managing 
Director of the RCA International Division. 

G, A. Biondo, formerly European Sales Manager of the RCA Inter- 
national Division, has been elected President of the Telonda Inter- 
national Corp., whieh has headquarters in New York and branches 
in Rome and Milan, Italy. During the past 20 years, Mr. Biondo was 
associated with the RCA organization in research engineering and ex- 
port sales work. 

Dr. Alessandro Banfi, formerly Chief Engineer of the Italian Broad- 
casting Company, has been named Technical Director of Telonda and 
head of its branches in Italy.—vV. 164, p. 2325. 


Radio-Keith-Orpheum Corp.—Scrip Certificates Void 
After March 19, 1948— 


The corporation on Feb. 25 announced that the full shares of its 
common stock underlying the scrip certificates for fractional shares 
in denominations of 24ths of a share, were sold by The Chase National 
Bank of the City of New York, transfer agent, 11 Broad St., New 
York, N. Y., upon the expiration of the exchange privilege on Dec. 31, 
1946. Holders of such scrip certificates must claim their pro rata 
shares of the proceeds, which amounted to 58% cents for each 1/24th 
of a share, at the oftice of the transfer agent before March 19, 1948, 
after which time any unclaimed portion of the proceeds may become 
part of the corporation’s general funds.—V. 165, p. 1110. 


Ralston Steel Car Co.—Bank Loan Retired— 


The company as of Sept. 15, 1946, had outstanding bank loans to 
the amount of $1,100,00C. As of Jan. 15, 1947 the total amount was 
paid off.—vV. 151, p. 3251. 


Read Machinery Co., Inc.—Merger Proposed— 
See Standard Stoker Co., Inc. below.—V. 162, p. 395. 


Reading Co.—Earnings— 
January— 1947 


; 1946 1945 1944 
Gross from railway... $9,597,179 $8,530,436 $9,205,045 $9,419,992 
Net from railway... 2,316,780 1,794,819 2,333,025 2,888,149 
= yj nar — 1,063,080 761,106 1,092,332 1,047,507 
-~-V. + BP. 7124. 


Regal Shoe Co.—1946 Sales Increased 38%—To Pa 
Future Dividends Semi-Annually, Instead of Quarterly 


Sales in 1946, amounting to $10,000,000-were the highest in the 
company’s history, and represented a 38% in over 
Seucnan cote o ga ver those in 1945, 
The company’s annual dividend payments on the common stock, 


totaling 60 cents last year. will be paid semi-annually i 
quarterly, it was announced. fic ecrage tee 


To Be Listed on Curb— 


The admission to listing on the New York Curb Exchange of 57 
shares of the $1 par commen stock was approved on on 19 uy the 
Board of Governors of the Exchange. Of the shares listed, 475,100 are 
= rama gs cag coming -_ reserved for issuance against excercise of 

rants, The shares w be admitted to dealings 
announced later—-V, 165, p. 342. a haat nybicetica 


Reliance Electric & Engineering Co.—25-Cent Com- 
mon Dividend— 


The directors on Feb. 20 declared a dividend of 25 cents r shar 
on the common stock, payable March 28 to stockholders of soni March 
18, 1947. In the 1946, the following payments were made on’ this* issue: 
—— 29 and June 29, 25 cents each; and Oct. 5 and Dec. 28, 15 cents 
e " 

The usual quarterly dividend of 52% cents per share on the $2.10 
convertible preferred stock was also declared, payable M: é 
of record April 18, 1947.—V. 165, p. 944 ee ee 


Republic Service Corp.—To Sell Units— 


The company plans to sell its holdings in three small subsidiaries 
Pennsylvania Power & Light Co., according to an application filed with 
SEC, Republic would dispose of its stock ownership in Mauch Chunk 
Heat, Power & Electric Light Co., Renovo Fdison Light, Heat & Power 
Co. and Renovo Heating Co. in Exchange for 29,330 shares of Penn- 
Sylvania Power's common stock.—vV. 164, p. 2963 5 


Reynolds Pen Co., Chicago, Wl.—Sold Fi ie 
Pens in Eight Days— ’ - ive Million 


“Completely unseasonal and without precedent is the sudden reviv 
pr ge he ao Reynolds, Chairman of the board + a 
c on b » @S he left b lane tod i f hi 
oe y p oday for inspection of his 
“It may be that this is a barometer that points to a complete revisi 
S rab rene geome policies and practices. We howe been trying 
e level where a good pen can be mad ‘ 
pe on Bye forty p e e to sell for the smallest 
“Our first pens were manufactured by hand and were sold for 
This reached only the top bracket class in the luxury field) 
So when sales in the $12.50 bracket slumped off, we made an un- 


advertised. test at $5.85. This was made in th 
pe ge = can aoe, e middle of the summer 


“At Christmas time we decided that the cheapest writin 


= - . g instrumeng 
should be the best writing instrument and so we put cut the Ro 
family at $3.85. Cket 
“Meanwhile, we were Having new machinery created and inven 
new methods developed. We had hired chemists from all over the rons 
to develop a writing fluid that would functior with a Millimeter — 


“We expected to put from €2,000,000 to $2,500,000 in advertising j,, 
back of our new line this January to sell fcr $1.69 and $2.69. a ce = 
ance of some 350,000 pens was made by Meél Jacobs, a wel] kn a 
distributor in the chain drug field. own 

““Macy’s sold 100,000 in two days. The Sun Ray Co. in Phil 
delphia sold 56,000 in one day and reordered another 100,000. Ip oe 
than a week, five million pens have been ordered. ese 


“This is a world’s recofd for the purchase of any kind of writti 
instrument in this price bracket in this period.” ng 

Present production of Reynolds is about 100,000 daily.--y, 164, 
p. 2963. 


Rheem Mfg. Co.—Affiliate to Erect Plant — 


R. S. Rheem, President, on Feb. 25 announced that Rheem-A 
Pty. Ltd, Australian affiliate, has acquired a 15-acre site in Fremantle 
largest port in western Australia, and will erect immediately a plant to 
manufacture steel shipping containers. 

Initial production, scheduled for early fall, will be confined to 6- 
gallon pails, the entire output of which will be taken by the petroleum 
industry. Because of the current shortage of sheet steel, production 
will probably be far below demands for this product. Plans call for 
equipment to make a full Jine of steel drums and pails to be added ag 
a later date. 

Rheem~Australia, which is jointly owned by Rheem. Manufacturing 
Co. and Brokxen-Hill Pty. Ltd., Australia’s basic steel producer, is 
presently operating two plants in Sydney as well.as plants in Mclbourne 
and Brisbane. Sales of Rheem-Australia in 1946 closely approached 
those cf 1945, the peak war year, and, based upon current operations, 
1947 sales should reach a- new high, the announcement said.—vy. 165, 
p. 11lo. 


ustralia | 


Rice-Stix Dry Goods Ce.—Declares Three Dividends— 
The directors on Feb. 18 declared three quarterly dividends of $1.75 
each on the first and second preferred stocks for the balance of the 
year, payable April J, July 1 and Oct. 1, 1947 to holders of record 
March 15, June 14 and Sept. 15, 1947, respectively— V. 165, p. 982. 


Richmond, Fredericksburg & Potomac RR.—Earnings 


January— 1947 1946 1945 1944 * 
Gross from railway... $2,217,795 $2,434,800 $2,958,867 $3,352,947 
Net from railway___- 724,378 995,201 1,363,326 © 1,840,434 
Net ry. oper. income __- 308,322 456,128 208,504 307,375 


—V. 165, p. 724. 


Rockwell Manufacturing Co.—10-Cent Distribution— 


The directors have declared a dividend of 10 cents per share on the 
common stock par $2.50, payable March 5 to holders of record Feb, 
21. A like amount was paid on Jan. 2, last, as compared with 6‘ cenvs 
per share on March 5, June 5 and Sept. 5, 1946. 

A dividend of 25 cents per share was paid on Jan. 4, 1946, on the 
old no par value stock which was subsequently split-up on the basis 
of four new shares for each. no par share held. 


Willard F. Rockwell, Chairman, on Feb. 24, said: 


The approximate earnings for the year ended Dec, 31, 1946, exceeded 
$3,000,000, equal to approximately $1:70 per share on the common 
stock outstanding at Dec. 31, 1946. This compares with net earnings 
of slightly over $1,000,000 equal to 67 cents per share for the year 
ended Nov. 30, 1945. 

Reconversion and strikes in the steel, coal and copper industries 
greatly restricted our output and extended the time required for 
building and equipping the new facilities for which several million 
dollars were appropriated. Nevertheless, the earnings trend was 
sharply upward for the year, and the iinal quarter earnings exceeded 
80 cents per share on the common stock. 

Net shipments in the mouth of December exceeded $4,900,000 and 
most of the company’s divisions broke all previous shipment records. 
Backlog, after the most careful study for the elimination of duplica- 
tiom or doubtful orders, is well in excess of $40,000,000. New facilities 
assure the company of shipments in excess of $5,500,000 per month, 
as soon as the material shortages can be overcome. ; 

The balance sheet at the year end showed current assets exceeding 
$23,860,000 as against current liabilities of $7,300,000 leaving a working 
capital of over $16,000,000.—V. 165, p. 724. 


Rockwood & Co.—Merger in Abeyance— 
See Froedtert Grain & Malting Co., Inc., above.—V. 165, p. 579. 


(The) Ruberoid Co.—To Pay 50-Cent Dividend— 


The directors on Feb. 25 declared a dividend. of 50 cents per share 
on the capital stock, payable March 25 to holders of record March 10. 

Last year, the following payments were made: March 25 and June 
25, 25 cents each; Sept. 25, 50 cents; amd Dec. 20, a year-end 
of $1.—V. 165, p. 816. 


Rutland RR.—Income Statement— 
(Includes ccrporate and trustees’ accounts) 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 














Railway oper. revenues $423,188 $367,882 $5,119,450 $5,049,072 
Railway oper. expenses 405,876 408,941 4,913,147 4,886,329 
Net revenue from ry. 
operations _______ $17,312  *$41,059 $206,303 $162.743 
Railway tax accruals__ 38,397 36,380 331,384 328,058 
Equip. rents (net Dr)__ 24,023 9,638 184,127 81,816 
Joint facility (net Cr)__ 1,794 2,135 31,804 27,633 
A ptoonr acai 
Net ry..oper. deficit__ $43,314 $84,942 $277,404 $219,498 
Other income __-______ 3,527 14,364 78,312 117,522 
Mise. deduc. from inc.__ 1,199 11,479 5,466 135,943 
tFixed charges _..____ 33,430 33,426 401,151 401,159 
avd sl ot 
Net deficié __./_..___ $74,416 $115,483 $605,709 $639,073 
*Deficit. +Includes interest accrued on outstanding bonds, unpaid. 


—V. 165; p. 982; 


St. Joseph Light & Power Co.—Partial Redemption— 


There have been called for redemption on April 1, next, for account’ 
of the sinking fund, $37,000 of first mortgage 256% bonds due 1976 at 
102%5. and interest. Payment will be made at the Harris Trust 
ae Bank, trustee, 115 West Monroe St., Chicago, Tll.—V. 163 


San Jose Water Works—Earnings— 
12 Months Ended Dec. 31— 1946 1945 














Operating revenues _.__._______ % 1,235,457 $1,074,905 
, in a SRE pail Pelz h ipkmiaia AGB ° pied 249,350 
(SRNL li RR aly Sat cers ended” Sls 57, ‘34,199 
gp earn ie ip as 111,383 93,877 
Pederal* taxes on income___._...._-.. 196,000 131,880 
Provision tor depreciation... ___ 104,543 96,913 
ca 

RS SE See ae ee $453,709 $468,687 
Non-operating income ._._.._._....... 10,785 7,596 
oy threat 

Balance before deductions_._tmnn....... $464,495 $476,283 
EAR ae BE RL OEM Th aia 101,902 256,203 
es al 

I Cae tle ie Te Bo San Cnn im = $362,592 $220,080 
Dividends on preferred stock__.......... 35,626 35,626 


Peto. » ae 
Balance available for common stock $326,966 $184,453 


BALANCE SHEET DEC, 31, 1946 


ASSETS—Plant, property, rights, franchises, ete. (after reserve f0F 
depreciation of $1,238,014), $7,124,813; sinking fund deposits, $25,000; 
unexpended cash advanced by depositors for construction under ]i7¢ 
extension agreements, $80,900; cash and working funds, $230,542; 
accounts receivable—less reserve, $103,132; materials and supplie% 
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prepaid accounts, $61,113; 
charges, $258; total, $7,810,172. 

LIABILITIES—First mortgage 3% bonds, series B, due Nov. 1, 1975, 
$3,474,000; accounts payable,” $134,764; accrued interest, $17,370; 
acerued taxes, 6$253,476;-accrued preferred dividends, $2,969; con- 
sumers’ meter deposits, $3,403; consumers’ extension deposits, $340,413; 
contributions for extensions, $61,437; unamortized premium on debt 
and expense, $92,923; 4%4% cumulative preferred stock (par $25), 
$75¢,000; common steck (par $25), $2,002,175; capital surplus, $131,994; 
earned slrplus, $545,242; total, $7,81u,14z. 


Stock Awarded— 


A syndicate headed by Dean Witter & Co. was awarded 30,000 shares 
of common stock on Feb. 25 on their bid of $42.139 a share. 

It is understood that the winning bidders expect to publicly reoffer 
the shares at $44.50, contingent upon approval by regulatery bodies.— 
V. 165, p. 982. 


St. Lawrence Corp., Ltd.—New Director— 


Arthur Ross, Vice-President of Central National Corp. has been 
elected a director.—V. 161, p. 27y2. 


Santa Rosa Mining Co., Keeler, Calif.—Files with SEC 


The company on Feb. 18 filed a letter of notification with the SEC 
for 98,000 shares of common, to be offered at $2 a share, The shares 
are to be sold through President and proceeds will be used for develop- 
ment purposes and for working capital.—V. 165, p. 579. 


miscellaneous and deferred 





Schenley Distillers Corp.—Security Plan for Employees 


There have been retired with assured income 125 employees of this 

corporation and its subsidiaries, and 11,060 others are currently cov- 
ered by an average of more than $5,000 life insurance under the 
company’s comprehensive Retirement and Benefit Plan, it was disclosed 
last week in a booklet-report to all employees of Scheniey and its 
ffiliates. 
" The booklet reports that life insurance issued to employees under 
the Plan totaied more than $58,000,000 up to the close or the last 
fiscal year, Aug. 31, 1946. Im adaition, it is pointed out, employees 
and their tamilies received approximately $367,000 in medical, surgical, 
hospital, sickness and accident benefits during the year and, in the 
same period, a total of $223,973 was paid to beneficiaries of employees 
covered by the company’s life insurance plan. 

In the same 12-month span, the company contributed $2,750,000 
to the trust fund created in 1943 to finance retirement income for 
employees, at no cost to the employees, themselves. Since the fund 
was established, the Schenley corporation has contributed a grand 
total. of $8,966,851 to assure steady income for workers after they have 
retired from regular emplcyment, 

Referring specifically to the Retirement and Benefit 
booklet states: 

“It has been providing retired employees with steady monthly or 
semi-monthly incomes, over and above Federal Security Benefits, and 
will continue to previde such income tor the remainder of their lives 
.. + entirely without cost to them.’’—V. 165, p. 254. 


Schulco Co., Inc.—Calls Guaranteed 6% Bonds— 


The corporation has called for redemption on March 12, 1947, 
all of its outstanding guaranteed 6% bonds, issue A, dated July 1, 
1938, at 100 and interest. Payment will be made at the Uuderwriters 
Trust Co., trustee, 50 Broadway, New York, N. Y.—V. 163, p. 319. 


Scott & Williams, Inc.—Plans Stock Split-Up— 


The stockholders at their annual meeting to be held this month will 
vote upon a proposal to split-up the outstanding stock on a four-for- 
one basis. 

The directors have declared a dividend of .50 cents per share, pay- 
able. March 12 to stockholders of record March 5. Three dividends 
of 50 cents each and a year-end dividend of $1.50 were paid in 1946. 
—V..162, p. 1520. 


Silex Co.—Transfer Agent— 


The Commercial National Bank & Trust Co. of New York, 46 Wall 
Street, New York, N. Y¥., has been appointed as transfer agent for the 
common stock, effective Murch 1, 1947.—V. 164, p. 2734. © 


Simonds Saw & Steel Co.—Earnings— 


Plan, the 


Calendar Years— 1946 1945 
pe RE ER eee Se Re a RIE 5-8 $26,059,296 $22,067,180 
Net profit after all charges and taxes____-_--- 3,004,035 1,306,886 
Number of common shares___.__---~..-~~~--- 497,000 497,000 
Wie ee RR aa. Sk SAS t ee $6.04 $2.62 


At the close of 1946, current assets amounted to $11,801,497 and 
current liabilities. were $1,754,625. The excess of current assets over 
current liabilities was $10,046,872, compared with $9,747,784 at the 
end of 1945.—V. 165, p. 852. 


Seaboard Air Line RR.—Preliminary Report— 


The company has issued to stockholders and security owners a brief 
report covering: operation of the new company for the’ last five 
months of 1946 and also operations under the receivership which 
was in effeet for the first seven months of that year. 

Setting forth the year’s results in two divisions, separated between 
the period under receivership and the period of operation by the new 
company, the report, signed by Henry W. Anderson, Chairman of the 
board, and Legh R. Powell, Jr., President, states that the total oper- 
ating revenues of $112,403,393 for 1946 were the largest of any peace 
time year in the Seaboard's history. 

While freight revenues for 1946 were greater by $975,848 than in 
1945, total operating revenues declined $17,807,105 below the previous 
year. The principal item of this decrease was in passenger revenues 
and is attributed to the jiessening of warborn travel and the return 
@f competitive forms of passenger transportation. 

The report states that increases in wages granted in 1946 added 
approximately $10,600,000 to operating costs for that year, including 
approximately $600;000 of retirement. and. unemployment payroll taxes. 
Operating expenses were also substantially increased by greater cost 
of fuel and other material and supplies. 

The report shows. that the net income of the company during the 
five months from Aug. 1, 1946, the date the new company took 
over the properties of the old company, to Dec. 31, 1946, was $1,813,- 
429 atter dcecucting five months interest .on the new company’s first 


mortgage and general mortgage bonds but before deductions for capital: 
fund acccunt and sinking funds on the two beforementioned mortgeges- 


which, with the permission of the ICC, have been charged against the 
Company's contributed surplus account for the full year 1946. Interest 
referable to the first seven months on the new company’s two mort- 
@ages has also;been similarly charged. . 

Looking toward the future, it is stated that the board of directors 
has authorized a program, which will involve expenditures of approxi- 
mately $11,000,060 for ihe installation of additional automatic signals 
at various locations over the 4,156 miles of road operated by the 
company. New equipment is estimated to cost $15,500,000. 

The report states that the South is expected in the next decade 

experience ,the greatest industrial activity in its history, accom- 
Panied by incteased diversification in its agricultural production. . 

Gn Aug. 1, 1946, upon the consummation of the plan of reorganiza- 
tion, company commenced operations of the properties formerly owned 
by the Seaboard Air Line Ry. and its leased line subsidiaries. Under 
the reorganization plan, the company has issued or authorized the 
issuance of the following securities: 


Preferred stock (150,000 shares, par $100)_----_-----_--- $15,000,000 
Common stock (850,000 shares, no par value) (at $100)_._ -85,000,000 
SS ENR IE Ee 32,500,000 
Gereral' mortgage {income) bonds___---~-..--------.---. 52,500,000 
TN ia sierra Dene entacinie geen w Shectngith ing asada apeintevceniinnachigiiains $185,000,000 
Company -'so assumed equipment obligations outstanding 
as of Aug. 1, 1946 in principal amount of-..------~- 13,063,000 


Total securities ‘issued (or. authorized to be issued to 
earry out the plan) and assumed_..__--_---__----_- $198,063,000 


The total principal amount of bonds of the old company -.and its 
subsidiaries exchangeable for securities of the .company under the 
reorganization plan is $150,791,000, of which $148,026,906, or 98% 
had been deposited for exchange as of a recent date. 


CONDENSED INCOME ACCOUNT FOR CALENDAR YEARS 






































+1946 1945 
Opets.of Opers. of Totalfor Opers. of 
Reteivers SAL RR.Co. Year Receivers 
$ 8 $ $ 
Oper. revs.—Freight.-- 49,345,238 34,331,677 83,676,915 82,701,067 
Passenger’ _.__.--___ 13,778,445 7,283,854 21,062,299 38,055,065 
I 980,016 795,291 1,775,307 1,851,538 
I RS SE 1,036,145 700,265 1,736,410 2,260,565 
ST ei 2,609,863 1,542,599 4,152,462 5,342,263 
Total oper. revenues_ 67,749,707 44,653,686 112,403,393 130,210,498 
Maint. of way & struct. 11,171,194 7,348,110 18,519,304 28,182,954 
Maintenance of equip... 11,385,798 8,202,540 19,589,338 32,624,727 
a Pa AE IE a 1,830,667 1,327,628 3,158,295 2,932,340 
Transportation _______ 27,528,989 18,198,301 45,727,290 41,449,751 
Miscellaneous _________ 1,520,993 1,011,071 2,532,064 2,904,726 
airman tS, 2,066,724 1,114,494 3,181,218 3,209,280 
Net rev.from ry. oper. 12,244,342 7,451,542 19,695,884 18,906,720 
Federal income and ex- 
cess profits taxes, Cr See 4,621,221 2,875,924 
leer See. 3,457,612 2,651,686 6,109,298 6,084,220 
Equip. & joint facility 
rents, net debit_____ 2,603,929 1,555,115 4,159,044 4,572,891 
Net ry. oper. income 10,804,022 3,244,741 14,048,763 11,125,533 
Income from investm’ts 
and other sources__ 730,449 301,592 1,032,041 1,181,868 
Total ee ee ae 11,534,471 3,546,333 15,080,804 12,307,401 
Misc. deduct. from inc. Cr1,206,377 35,946 Crl1,170,431 3,044,046 
Income available for 
fixed charges _____ 12,740,848 3,510,387 16,251,235 9,263,355 
Total fixed charges_._.._ 13,955,986 662,496 14,618,482 19,545,774 
Inc. after fixed chgs. *1,215,138 2,847,891 1,632,753 *10,282,419 
Contingent charges ___~ 138,906 1,024,463 1,173,369 189 639 
Net income —-___ -_ *1,354,044 1,813,428 459,384 *10,472,058 
Deprec., amort. and re- 
tirement chgs. incl. 
above are as follows: 
Maint. of way & struc. 743,088 546,251 1,289,339 7,707,255 
Maint. of equipment_ 1,560,725 1,168,274 2,728,999 13,331,572 
* Deficit. 
CONDENSED BALANCE SHEET, DEC. 31, 1946 
ASSETS— 
Investments: 
5 EE $288,521,067 
cai arasiapbasieaneannions Cr77,043,465 
Cn smn enmnaniep onisabenmnitperinenanonenen Cr6,321 
Accrued depreéciation—BAe —..............-......_._.. Cr57,512,562 
Accrued amortization—R&E ____.......______--.__-__- Cr23,698,142 
Capital and other reserve funds__________________--____ 17,879,717 
I SETS a ge 8,186,293 
Miscellaneous physical property__________ b caciatesiasinniptin veal tem 4,021,077 
Investments in affiliated companies_______________ 7,785,830 
Investments in other companies__________-__--_~_~ miei 2,503,404 
a ii ccwsemaapmendideeion 11,203,977 
Temporary cash investments (U. S. Govt. obligations) ___- 2,818,886 
Sen ne no os apemettuaecoebeiahinne-sieachiamenenanes 11,614,406 
Additional estimated amounts receivable for assets acquired 
at foreclosure sale and unsold assets in hands of Receiv. 23,595,332 
ee Ce wand. kad ehiananiehow daaieaess Wecbanbianen 8,349,794 
Deen a pas temnduen oes sumtime 109,067 
nt nn cmapeh darmmecliasiasieaaabelnal 1,076,065 
Gh BES Re a IE ee PRN Ss oo ol a Pe EL Dy a SA te, $229,404,425 
LIABILITIES— 
eee Gem een ee) oo eee on che dn mee eeennncen $15,000,000 
Common stock (850,000 shares, no par)_____-----------_~_- 85,060,000 
First mortgage bonds, series A__________________----___- 32,800,000 
General mortgage bonds, series A___.-__.--_-------------- 52,500,000 
ee en no em ercoeieeenqem ono 12,243,000 
Audited accounts and wages payable____._-..-._--_----- 6,265,855 
Saderest “mage Maes... = 858,737 
Uenmeatneed eterest. scurved.._.............-- 5... 2,401,121 
ha ae tet a FE La a Ee ea eS TR gs Sas 957,534 
Nee a ieee cn ensali nieinanenetieninatignailatieciin 5,829,557 
Beer SINE. ase enw ne ce ene nnn 187,829 
I a a nad eseesdinemes dint ainemeinsaup bets 8,186,293 
SEN, Se ne etmielameianes 1,228,941 
SU A incoits epennnbenin eeondweasabbahdominipenun 1,417,432 
ES Se PRE germ a NS pars owe w aaeenrEN 3,013,110 
Earned surplus, unappropriated___._._._.______-_---.--~- 1,815,016 





NOT is liable as a guarantor, jointly and severally with 
other carriers, of the securities and obligations enumerated below: 
Jacksortville Terminal Co. ref. & extension mortgage bonds, 


GRRE BI ce eERb i SSE se pa cdacd jetuencdnciodon $400,000 
Tampa Union Station Co. first mortgage bonds____...--_-- 195,000 
Norfolk and Portsmouth Belt Line RR.—Notes____..-~---- 210,000 


—V. 165, p. 1110. 


Seaboard Finance Co.—Annual Report—W. A. Thomp- 
son, President, on Jan. 20 said in part: 


Net income for the fiscal year ended Sept. 30, 1946, after providing 
for Pederal taxes and minority interests, amounted to $1,002,607. This 
was equal after preferred dividends to $1.13 a share on the 779,544 
common shares outstanding as of Sept. 30, 1946. Based on the 687,086 
average common shares outstanding during the year 1946 net income 
was equal to $1.28 a share. 

Net income in the 1945 fiscal year totaled $329,601, or 56 cents a 
share on the 592,908 common shares outstanding as of Sept. 30, 1945. 
On’ the 384,820 average common shares outstanding during the year 
1945, net income was equal to 86 cents a share. 

After issuance of series B cumulative preferred stock on May 31, 
1946 (see below) dividend payments were made on that issue on the 
basis’of 25 cents a share per quarter. Four regular quarterly dividends 
were paid on the series A preferred stock. 

*-CGommon dividend‘payments in the 1946 fiscal year totaled 85 cents 
a share, and distributions now are being mete * yo rate of 

1 a share, “Payments totaled 45 cents a share in 3 
. The company’s dollar volume of loans made in the United States in 
the 1946 fiscalyeat totaled $55,075,320, an increase of 62.4% over the 
$33,920,678 ageregate of the preceding year. 

% a of loans made in 1946 was 177,405, a gain of 446% 
over the 712 total for 1945. 

- ‘The following4ean companies were acquired by this company during 
the 2946 fiscal year: Active Loan Co. in November, 1945; Campbell 
Finance Corp., Ltd. (sold as described below); in March, 1946; Central 
Finance Co. in November, 1945; Home Finance Co. in November, 
1945: Natienal Money Corp. (51% of voting shares purchased) in 
March, 1946; and Par-Associates, Inc. (engaged in installment sales 
contract business) in March, 1946. 

On Dec. 31, 1946, Campbell Finance Corp., Ltd., was sold at a net 
profit estimated to be $700,000 after all charges, including taxes, sub- 
ject to final determination when audited figures of Campbell are avail- 
able. This profit on the nine months’ investment was equal to 90 
cents a share on the 781,348 common shares outstanding on Dec, 31 
last. The profit was brought about in part by an upward revision in 
the value of the Canadian dollar in July. It is not included in the 
income statement for the fiscal year ended Sept. 30, 1946, but will be 
shown as non-recurrent income in the statement for the first quarter 
of the 1947 fiscal year—the three months ended Dec. 31, 1946. 

The majority stock of the loan companies acquired and installment 
notes receivable purchased by the company in the 1946 fiscal year 
were exchanged, subject to a minority interest recorded at $134,100, 
for 173,400 shares of Seaboard Finance Co. common stock, 30,425 
shares of Seaboard series B $1 cumulative preferred stock and §$1,- 
242,736 in cash. 

To aid in financing its expanding business volume the company last 
year issued and sold to Investors Syndicate of Minneapolis, a subor- 
Ginuted’ note for $768,750 carrying interest of 4.88% per annum, and 
due Jan. 1, 1948. : 


Common shares outstanding were increased by 12,264 shares through 
exercise of warrants attuched to series A cumulative preferred stock 
which entitle holders to purchase at any time to and including Aug. 1, 


1948, one share of common stock at $12.25 a share for each preferred 
share owned. 


New Financing — The management reports the sale 


on Dec, 31, 1946, of $4,250,000 of 4% subordinated notes 
due Dec. 15, 1951. _Of the total $3,500,000 was purchased 
by The Mutual Life Insurance Co. of New York, with 
The First Boston Corp. handling the transaction. ‘The 
balance of $750,000 was taken by Investors Syndicate. 

The proceeds of these sales were applied by Seaboard Finance Co. 
mainly to retirement on Feb. 1, 1947, of the $2,960,000 5% debentures 
a 1, 1955, and the $768,750 4.88% subordinated note due Jan. 

Subject to terms of the agreement with The Mutual Life Insurance 
Co. Seaboard has the privilege of taking down $1,500,000 additional 
during 1947. 

The 6,705 preference shares of Money Corp. a former subsidiary of 
National Money Corp., which represented $134,100 of the minority in- 
terest shown on the Sept. 30, 1946, balance sheet, were redeemed at 
$21 per share on Jan. 2, 1947. As a result of this call and mergers 
of subsidiary companies affected during the 12 months ended Dec. pM 


jt le minority interests in Seaboard subsidiaries have been elime- 
nated. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 








1946 1945 
Int., discts. earned, commissions on insur., etc. $4,900,361 $3,410,686 
Income from Subsidiary Net Consolidated: 
wemity im: mee Gnenie os 59,642 —~ os 
SUOMI TI ii iecchoets sh stereos ede 396.238 . -...* bee 
Total | PRESET Te a RA! Ss $5,071,134 $3,410,686 
Operating and general and adminis, expenses 2,498,583 1,847,177 
Int. and amortiz. of debenture disc. and exp. 432,402 425,857 
Prov. for losses on receivables (less recoveries ) 364,570 241,365 
Amortiz. of excess of cost of acquisition of 
capital stocks of subsidiary companies over 
equity in net assets thereof_._._....__________ Sf  -ae ree 
§Provision for Federal taxes on income (est.)__ 667,067 457,576 
Net inc. before deduction of minority interests $1,020,864 $438,711 
Portion of Net Inc. Applic. to Minority Interests: 
Seaboard Finance Corp. (Del.): 
Divs. on pfd. stocks (the pfd. stocks were 
redeemed in September, 1945)---.-.--.. = —...._ 93,236 
Equity in earns. applic. to com. stock (mest 
of the com, stock was exchanged for 
stock of the company in September, 1945) 2,953 14,236 
i.e RRC Gd Necker dh 2 358 RR 15,302 1,638 
Net income carried to earned surplus..._.__. $1,002,607 $329,601 
Dividends paid on preferred stock, serics *% ___ ee eee 
Dividends paid on preferred stock, series °}____ 10,142 cvtanbibiiiinin 
Dividends paid cn common stock___.._ | 630,960 234,661 
Dividends paid on class A stock________ cies). apnea 41,231 
Earnings per common share_..____.__ *$1.13 $0.56 
*Based on 779,544 shares outstanding at Sept. 30, 1946. tBased on 


592,908 shares outstanding at Sept. 30, 1945, SIncluding provision for 
excess profits taxes of $47,854 in 1946 and $167,455 in 1945. 


CONSOLIDATED BALANCE SHEET, SEPT. 30 
ASSETS— 1946 1945 
Cash on hand and demand deposits_______.____ $3,519,220 $3,379 963 
*Instalment notes & contracts receivable (net) 25,207,600 12,859,337 
Deposit with Industrial Acceptance Corp., Ltd., 
on purchase of capital stock of Campbeil 





eeenan I I ea, Claes” - Seeks 
Due from subsidiary not consolidated—Campbell 

ED SN i ibicwiwkicwhccnnancdiedadcucs C2. ‘tie 
oe | ET GEES ana ae ae 73,642 32,544 
tInvest. in capital stock of subsid. not consol. ie eee ee SS 
tProperty and equipment (at cost)____.._ _____ 321,306 99,905 
§Excess of cost of acquisition of capital stocks 

of subsidiary companies__....._._.___________ 1,512,619 460,150 
Pies SE, Se 414,970 352,068 

UU iced eceeephiciinienecdihci ncaa a edcendt xp tsdhenibexcien en $40,679,952 $17,176,968 


LIABILITIES— 
Notes payable — Unsecured (having maturity 
terms of not more than 9 months): 


I Mitch cstbneris Sets ieee ct ali inies <daicaedlatsiciwinusee anes $23,403,875 $7,610,000 
R25" et a ae 3,000,000 1,240,000 





ee RS a ee ee 767,159 515,617 
Amount due on redemption of preferred stock of 
Seaboard Finance Corp. (Delaware)_._____. 4,575 387,570 
ne ey Re TS wr 197,757 95,455 
BEE SEE eR Ree 130,007 808 
Estimated additional payment to be made in 
acquisition of capital stock of Campbel 
BN SN I oo ons tedden te 774,970 cncseiillins 
CUNY Susans MADUNIIOS nk i is srenenes 138,162 69,510 
4.88% subordinated note payable to Investors 
Syndicate, due on or before Jan. 1, 1948_~__ 768,750 anaeteuiitdiam 
5% 10-year sinking fund subordinated debs., 
ee BE RE ee er ea 2,960,000 3,000.000 
Deferred inc. (unearned int., finance chgs., etc.) 444,741 246,301 
Unrealized gain arising from conversion adjust- 
ment on Canadian Exchange._.._.__._._._-___._.__ 768,696 re al 
Minority Interests in Subsidiaries Consolidated: 
Money Corp. (Ohio)—preferred stock (6,705 
Shares at stated value of $20 per share) __ | aw = 
Seaboard Finance Corp. (Delaware)... __ 6,174 8,326 
Seaboard Finance Co. of California__________ ‘itindeaits ’ 
Pid. stock, series A (issued and outstdg., 70,000 
no-par shares at stated value of $28 a share) 1,960,000 1,960,000 
Pfd. stock, series B (issued and outstdg., 30,425 
no-par shares at stated value of $19.25 a sh.) 585,681 preer 
Common stock (par $1 a share)____._________ 779,544 592,908 
| ET ci el nt i a aa 3,423,452 1,286,277 
| RR ET? Le a ae a eae 432,308 160,602 
SIE: ctvitpenincebptetteendinnrtnles tislilaclatlitpantbibincs eciatiguinen ieee os $40,679,952 $17,176,967 


*After reserves for losses of $756,096 in 1946 and $463,051 in 1945. 
+50,000 shares (100%) of common stock of Campbell Finance Corp., 
Ltd. (stated at applicable net asset value based on books of the sub- 
Sidiary). tAfter reserves for depreciation and amortization of $148,- 
323 in 1946 and $124,570 in 1945. SOver equity in net assets thereof 
as shown by books of subsidiaries at dates of acquisition (unamortized 
portion). {Including Federal income taxes of $684,800 in 1946 and 
$482,268 in 1945.—V. 165, p. 342. 


Solar Aircraft Co.—Dividend Action Deferred— 


The company announced on Feb. 25 that it will defer until early 
in April a decision on a further dividend on the common stock. This 
action was taken it was stated, because of heavy cash requirements 
scheduled during March for several projects. 

Regular quarterly dividends of 15 cents each had been paid up to 
and including Dec. 15, 1946. The company has paid a total of 45 cents 
per share in the current fiscal year ending on April 30, as against 
60 cents in the preceding fiscal year.—V. 163, p. 947. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31— 5 ei Ha 1946—12 Mos.—1945 


.$ $ $ 
13,700,567 12,617,708 155,889,109 142,940,307 


rat revenues __.. 
ee | 52,806 22,830 338,208 249,048 


Uncollectible oper. rev._ 








Operating revenues -. 13,647,761 12,594,878 155,550,901 142,691,259 
Operating expenses _... 12,168,660 9,046,720 129,930,029 100,868,407 
Operating taxes .----- 244,981 900,665 11,615,932 22,262,238 

rating income 1,234,120 2,647,493 14,004,940 19,560,614 
sua sitar thane. naete 886,527 862,320 10,442,329 11,524,617 


—V. 165, p. 255. 
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Southern Canada Power Co, Ltd.—Earnings— 
®eriod End. Jan. 31— 1947—Month—1946  1947—4 Mos.—1946 





“Gross earnings__-_-._.-.- $348,827 $307,261 $1,402,189 $1,238,315 
iér. & maintenance__ 130,257 112,555 528,538 449,956 
pa a a a 74,134 68,404 297,199 276,389 
Minterest, deprec. & div.. 128,578 122,051 514,886 489,065 

a CEES $15,858 $4,251 $61,566 $22,905 


—V¥. 165, p. 579. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Feb. 22, 1947, 
@otaled 2,511,000 kwh. as compared with 2,102,000 kwh. for the cor- 
Stesponding week last year, an increase of 19.5%—V. 165, p. 1110. 


Southern New England Telephone Co.—Earnings— 


Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
@perating revenues _..__ $3,302,007 $3,072,241 $37,332,671 wg 57 4 





Whacoliectible oper. rev._ 4,753 Cr36,831 48,146 ,169 

Operating revenues _. $3,297,254 $3,035,410 $37,284,525 $32,932,351 
“Operating expenses... 2,587,185 2,256,151 29,437,267 22,993,449 
“Operating taxes —.__--. 322,455 Cr1,088,003 3,614,398 4,589,091 





$5,349,811 
2,690,927 


$387,614 $1,867,262 
325,153 292,117 


$4,232,860 
3,339,188 


Wet operating income 


Southern Pacific Co.—Earnings of Company Only— 


January— 1947 1946 1945 1944 

ross from railway__.. $33,483,512 $33,126,687 $40,454,801 $40,023,740 
Py from railway—_--- 7,466,116 6,996,218 11,015,218 11,959,650 
@ict ry. oper. income... _ 2,653,727 2,973,227 2,953,189 3,646,334 


Transportation System Earnings— 


Month of January— 1947 1946 
Mailway operating revenues__..__---.-----~~--- $42,212,890 $41,964,351 
@Railway operating expenses___.._-~-~~-------~-- 32,376,934 31,930,117 





Wet revenue from railway operations____- ~~ $9,835,956 $10,034,234 
Wnemployment insurance taxes__________------ 634,240 617,550 





@ederal retirement taxes______--__--_---_----- 1,220,584 720,935 
@tate, county and city taxes___________-_----_ 1,241,706 1,199,070 
BSS a AOR EELS AS SENG HAR ae ORE 1,496,643 1,647,301 
en ce emceebheein °.'. gaaies Cr79,986 
"| 5 Pee 1,552,715 1,405,754 
apeent facility rents (net) ........i............ 150,794 121,912 
*Net railway operating income___--_ Nis ead $3,539,273 $4,401,698 


“Before provision for interest charges on outstanding debt, or other 
‘monoperating income items. 


De Golyer Elected a Director— 


Everette Lee De Golyer, internationally known geologist of Dallas, 
“Texas, has been elected a director of the company, to fill a vacancy 
aused by the recent death of Walter Douglas of New York and Phoenix, 

na. 

Mr. De Golyer is Associate Editor »f the Journal of Economic Geology 
“and a member cf many scientific and research societies. He is former 
®Wresident of the American Association of Petroleum Geologists and the 
American Institute of Mining and Metallurgic Engineers.—V. 165, 
@p. 1110 and 853. 


Southern Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway... $19,069,385 $18,093,163 $22,519,462 $21,072,791 


Wet from railway____. 4,211,934 5,139,347 8,751,802 8,431,229 
@iet ry. oper. income--. 1,771,322 2,656,690 2,578,525 2,665,996 
Period— Week End. Feb. 14 Jan. 1 to Feb. 14 

1947 1946 1947 1946 
ross earnings __ .-... $5,367,206 $5,429,024 $34,110,218 $34,034,195 


-——V. 165, p. 1119, 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 








perating revenues ___-_ $335,250 $244,615 $3,173,848 $2,738,197 
Wocollectible oper, rev._ 500 700 6,600 8,400 

Operating revenues __ $334,750 $243,915 $3,167,248 $2,729,797 
@®perating expenses ___. 222,212 183,880 2,266,778 1,849,294 
“perating taxes —.____ 49,295 36,657 381,786 518,357 

Net operating income $63,243 $23,378 $518,684 $362,146 
QNet after charges__... 44,084 4,123 300,576 160,736 


—V. 165, p. 853. 


Southwestern Public Service Co.—Stocks Offered— 
A group of underwriters headed by Dillon, Read & Co. 
Inc., on Feb. 26 offered to the public a new issue of 
20,000 shares of 3.90% preferred stock (par $100) at $102 
mer share and accrued dividends. 

The company has forwarded to holders of its common 
#tock of record Feb. 25, warrants to subscribe for 64,438 
additional shares of common stock, or at the rate of one 
mew share for each 10 shares held. The subscription 

ce is $34.50 per share, The rights expire (4 p.m. 
T) March 7, 1947. 


In order to exercise subscription warrants, holders thereof must 
#@urrender the same, prior to the time of expiration, to Continental 
Wank & Trust Co. of New York; Boatmen’s National Bank, St. Louis; 
Continental Illinois National Bank & Trust Co., Chicago; or Mercantile 
Wank at Dallas, Texas, as warrant agents, in each case accompanied 
“y subscription price. 

Boatmen's National Bank of St. Louis, Mo., is transfer agent, and 
‘The Continental Bank & Trust Co. of New York is registrar for the 
3.90% cumulative preferred stock (par $100 per share). 

The Continental Bank & Trust Co. of New York and Boatmen’s 
Wational Bank of St. Louis, Mo., are transfer agents, and Empire 
Trust Co., New York, and Mississippi Valley Trust Co., St. Louis, 
Mfo., are registrars for the common stock. - 


PURPOSE—The net proceeds, together with other funds of the com- 
many, will be available for the construction of additions and improve- 
ments to the properties of the company, to reimburse its treasury 
for funds expended for such purposes and to repay a bank loan of 
1,000,000 obtained in February 1947 from Mercantile National Bank 
@t Dallas, Texas, for the purpose of meeting current requirements in 
wonnection with the company’s construction program. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
ast mtge. bonds, 273% series due 1971_ . $20,000,000 
Ast mtge. bonds, 2%%% series due 1972_ * 73,500,000 
Serial notes, 1.30% to 2.60% , due 
$165,000 each March 25 from 1948 to 
to 1956, incl., and $170,000 each 
March 25 from 1957 to 1961, incl... $2,500,000 2,335,000 
3.70% cum. preferred stock (par $100) 45,000 shs. 22,410 shs. 
4.15% cum. preferred stock (par $100)_ 50,000 shs. 42,590 shs. 
3.90% cum. preferred stock (par $100)_ 20,000 shs. 20,000 shs. 
Common stock (par $1)__.... 1,250,000 shs. +708,808 shs. 


*The mortgage securing the bonds provides that bonds may be issued 
nm one or more series subject to the limitation that not in excess of 
$500,000,000 aggregate principal amount thereof may be issued at any 
@ime and subject to further restrictions contained in the mortgage. 


TThese bonds were sold on J 7 x 
~ n Jan, 10, 1947 to three institutional in 


\. $Reflects the cancellatio 


; n of certain sh 
F Dee. 31, 1946 of the righ ares due to the expiration on 


t to exchange outstanding scrip certificates 
therefor. The number of shares of common stock to ey outstanding 
upon consummation of the exchange (assuming that prior thereto the 
full 708,808 shares are outstanding) would be 1,134,093 shares. 





COMPANY AND BUSINESS—Company was incorporated Aug. 17, 
1921 in New Mexico as Roswell Public Service Co. Name subsequently 
changed to Southwestern Public Service Co. As of Sept. 1, 1942, the 
company acquired from various affiliated and non-affiliated interests 
the greater portion of the properties which it presently owns. These 
acquisitions were made pursuant to a plan of integration and sim- 
plification in accordance with the Public Utility Holding Company 
Act of 1935. 

The company is engaged principally in the generation, transmission, 
distribution and sale of electric energy. Practically all of the com- 
pany’s electric energy is produced in its own plants. 

The present territory comprises principally the region generally 
known as the “Texas Panhandle,’ extending north into the so-called 
“Oklahoma Panhandle,’ and extending south in Texas to embrace the 
greater part of the so-called ‘“‘South Plains’ region. It includes the 
Pecos Valley region in southeastern New Mexico, a relatively small 
area in east central New Mexico, the City of Santa Rosa in central 
New Mexico and part of one county in southwestern Kansas. 

The electric properties comprise a fully interconnected system ex- 
cept for the small communities of Santa Rosa, N. M., and McLean 
and Texline, Texas. : 

The company serves with electric energy, in its present territory, 
24 communities in Texas, with a 1940 population of 1,000 or more, 
the largest being Amarillo; 9 such communities in New Mexico, of 
which the principal city is Roswell; and 3 such communities in Okla- 
home. The present population of the present territory is estimated 
by the company at approximately 500,000. Of the electric operating 
revenues of the company approximately 17.8% was derived from the 
Amarillo service area in the fiscal year ended Aug. 31, 1946 and 
approximately 17.25% in the three months ended Nov. 30, 1946. 


COMMON STOCK EXCHANGE AND DIVIDEND POLICY 


The board of directors has authorized the issuance to holders of 
common stock of record at the close of business on April 15, 1947 
(which would include the common stock now offered of eight shares 
of common stock (par $1) in exchange for each five shares of com- 
mon stock (par $1) held of record as of such record date. In con- 
nection therewith the board of directors has authorized the transfer 
from earned surplus to common stock capital of an amount equivalent 
to one dollar for each of the additional shares to be issued upon 
such exchange which, assuming that prior thereto 708,808 shares are 
outstanding, would be 425,285. 

The board of directors has also adopted a policy that regular divi- 
dends on the company’s common stock outstanding after such exchange 
shall be paid at the annual rate of $1.40 per share or 35 cents per 
quarter, and that dividends at the new rate shall first apply to the 
quarterly dividend payable June 1, 1947. Such annual rate is equiva- 
lent to $1,587,730 per year assuming that 1,134,093 shares of com- 
mon stock are outstanding after such exchange. Payment of divi- 
dends at such rate must necessarily depend upon the judgment of 
the. board of directors in the light of future earnings, cash require- 
ments and other conditions existing from time to time. 


UNDERWRITERS—The names of the principal underwriters who 
have severally agreed to purchase the respective numbers of shares 
of new preferred stock and not exceeding the respective numbers of 
shares of common stock set opposite their respective names are as 
follows: 

—Number of Shares— 
Preferred Common 


nn ew bene 2,000 6,338 
Nee eT eu win edecaitmaniananen 1,200 3,850 
ee ce een ee 700 2,250 
enn eoudeneme 925 3,000 
Central Republic Co. (Inc.)........._____.____ 500 1,600 
Dewar, Robertson & Pancoast_.______________ 325 1,000 
i ne eeeinome 925 3,000 
I Se te  ececanaimmentemrerer 925 3,000 
Desa wee oe CO., Inc... 925 3,000 
a i es eptvenerepnbenananas 700 2,250 
a I I oo a iw mreerceenn 925 3,000 
eet I 8 i dine ech ecienemaioos 700 2,250 
a <r et eee 700 2,250 
RE SER RE eee OE SAA ae 925 3,000 
Rauscher, Pierce & Co. Inc.........-.-....... 1,100 3,550 
eg OPT piel Se aot Oe Seed aaa ee ee 500 1,600° 
I ns eth is asess es ah gninniniansgiumeanneliiignarichaiaien 700 2,250 
NN EF So | SRR eS a TET 925 3,000 
Stone & Webster Securities Corp._._...._______ 925 3,000 
I CUE SAIN. SD se cerecivsisch-toewmitvre se abate aii 700 2,250 
Ey . ORNS CRON ee oo ih ecmanaeeees 925 3,000 
iis a) NE OE Gain sc cs ctessditeinss tna padncun nace enieaiies 925 3,000 
SR: WTOUE Ob Oh Sack wo ccdlndn nulieemuitine 925 3,000 
—V. 165, p. 983. 

Spokane International RR.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway____ $153,794 $103,688 $181,565 $170,654 
Net from railway. __- 39,242 26,564 68,714 43,361 
Net ry. oper. income___ 10,996 10,939 23,590 16,177 


—V. 165, p. 725. 


Springfield Gas Light Co.—Notes Approved— 


The Massachusetts Department of Public Utilities has approved the 
petition of the company for approval of an issue of $200,000 five-year 
3% notes to mature April 1, 1952. The proceeds are to be applied to 
the payment of outstandinf notes of a like amount which come due 
April 16, 1947.—V. 159, p. 220. 


Standard Brands, Inc.—FTC Files Complaint— 


The Federal Trade Commission charged Feb. 14 that continued use 
of a current type of Fleischmann’s yeast would drain the body of 
thiamin (vitamin B-1) to an extent that might have “very serious 
consequences.”’ 

The F.T.C. also asserted that Fleischmann’s Yeast does not cure 
adolescent pimples, as advertised. 

The F.T.C. complaint was filed against Standard Brands, Inc., 
makers of Fleischmann’s yeast. It was supplemental to a 1943 com- 
ewe  aperionag the company of misrepresenting the values of its 
product, 

The new complaint said that yeast cakes produced under a formula 
in use from 1938 to 1944, and from 1946 to date “will not only con- 
tribute no thiamin to the body but will result in depriving the body of 
considerable amounts of thiamin obtained from other foods. 

“Continued eating of the product will result in depletion of the 
jae a te an extent which may have very serious consequences.,”’ 
“eS » PB. . 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Dec.31— 1946—Month—1945 1946—12 Mos.—1945 
$ 


$ $ $ 
15,022,147 14,567,670 181,227,993 167,599,708 
60,772 18,557 337,354 244,575 


14,961,375 14,549,113 180,890,639 167,355,133 
12,706,934 9,893,335 134,809,689 106,519,773 


Operating revenues ___- 
Uncollectible oper. rev._ 





Operating revenues __ 
Operating expenses ____ 





Operating taxes _____ 1,291,748 Cr1,436,258 23,386,269 36,812,311 
Net operating income 962,693 6,092,036 22,694,681 24,023,049 
Net after charges__-_. 685,471 1,385,684 19,944,896 16,429,820 


Definitive Debentures Ready— 


Definitive 40-year 234% debentures, due Oct. 1, 1985, are now ready 
for issuance in exchange for outstanding temporary debentures at 
~ rey as Co. of New York, 140 Broadway, New York, N. Y. 
—Vv. » Pp. 3. 


Standard Factors Corp.— Securities Offered — Sills, 
Minton & Co. and associates offered to the public Feb. 26, 
$250,000 434% 15-year convertible subordinated deben- 
tures, due Dec. 31, 1960, and 60,000 shares of ($1 par) 
common stock. The debentures were offered at par plus 
accrued interest and the common stock at $5.25 per 
share. Proceeds from the sale of the securities will be 
used for additional working capital. 


In a recent statement preliminary to the company’s annual report, 
Theodore H, Silbert, President, reported purchases for the year ended 


_ officers of the corporation are George R. 


en 
Dec. 31, 1946, totaling $40,237,612 compared: with $24,311,117 for 194: 
an increase of 65%o. 5, 


Upon completion of the sale of the securities capitalization wij, cones 
of a funded debt of $1,213,500; 36,000 shares of 75-cent cumulative 
preferred stock (no par), and 199,800°shares «($1 par) common Stock 

Earnings for Calendar Years— 

1946 


Volume of purchases--.--.-.-------------___- $40,237,612 $24,311 117 
Net profit before taxes____.------~---------__. 204,77: 109,495 
Wet ‘Beetle iter TOE. noe tees sn epee ceonnee 128,985 67.995 
Common shares outstanding--._~---~----.L__ 139,800 100/009 
Earned per common share_-----~--~---~--- Rat cae = $0.74 $0.59 


Voting Trust Certificates Registered— 


The company on Feb, 19, filed a registration statement with the 
SEC covering: voting trust certificates for 199,800 shares ($) par) 
common plus an indeterminate number of shares as may be used {from 
time to time upon conversion of $913,500 of 434% 15-year convertible 
subordinated debentures, Theodore H. Silberg is. the sole voting 
trustee. Voting trust certificates will be exchanged for Outstanding 
shares of common.—V. 165, p. 852. 


Standard Gas & Electric Co.—Plans Sale -of Stock in 


Two Companies— 

The directors on Feb. 21 decided to offer for sale in the near future 
the company’s holdings of the common stocks of California Oregop 
Power Co. and of Mountain States Power Co. 

The directors also voted to authorize Oklahoma Gas & Electric Co, 
(which see) to sell directly 140,000 additional shares of common stock- 
to provide funds for carrying out that company’s extensive construction 
program. 

The directors authorized the employment of Stone & Webster Service 
Corp. and J. Samuel Hartt of Chicago to appraise the system's assets. 

This appraisal is to form the basis of a plan.to be filed with the SEC 
to set aside certain assets for paying off the bank loan and to formulate 
a plan for allocation of remaing assets among the various security 
holders of Standard Gas. 

This plan is expected to be ready in about 60 days.—V. 164, p. 3420. 


Standard Stoker Co., Inc.—Consolidation Proposed— 
The stockhclders of this company and of the Read Machinery Co 
Inc., at special meetings to be held this month, will vote upon a plan 

to consolidate the two companies.—V. 165, p. 579. 


Staten Island Rapid Transit Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway_- $276,091 $250,095 $478,385 $383,090 
Net from railway_.__- 10,126 3,053 152,270 187,857; 
Net ry. oper. income__- *51,965 *53,493 67,857 109,31% 


*Deficit.—V. 165, p. 725. 


Sterling Inc., New York—Files with SEC— 

The company on Feb. 20 filed a letter of notification with the SEC 
for 30,000 shares of common stock (par $1), to be issued in exchange 
for 15,000 shares of common stock of Pearson Co., Inc., on basis of 
two Sterling shares for one share of Pearson. The offer will be with- 
drawn April 10.—V. 165, p. 243. 


Stone Container Corp.—Amends Registration Statem’t 

Filing of an amendment to the registration statement was announced 
Feb. 24 by Nerman H. Stone, president. Manufacturers of corrugatec. 
containers, the company has been privately owned since it was startec 
as a partnership in 1926. 

Total of 250,000 shares of common stock is to be offered, according tc 
the amended registration statement filed with the SEC, including 
100,000 for the account of the company and 150,000 for members ot 
the Stone family and trusts, with public offering March 5 to be made 
by a national underwriting group headed by Hornblower & Weeks. 

Proceeds of the company financing will be used to retire a bank loar 
and debentures which will leave the company free of debt and with 
capitalization consisting solely of common . stock... M2mbers of the 
Stone family and trusts will retain 450,600 of the 700,000 shares to be 
cutstanding. ‘ 

Sales totaled $9,832,739 for 1946, compared with $7,771,877 for 1945 
The Stone organization has operated at a profit in each year since it 
organization.—V. 164, p. 2326. 


Strouss-Hirshberg Co. 
Credit Agreement— 

The company on Feb. 25 announced that it has completed arrange- 
ments with the Irving Trust Co., New York, N. Y., for a credit agree- 
ment under which up to $1,500,000 may be borrowed for a period 0! 
10 years. The arrangement was negotiated with the assistance 0! 
Goldman, Sachs & Co., New York, N, ¥.—V. 158, p 1384. 


Texas Eastern Transmission Corp.—Offers to Buy 
“Big” and “Little” Inch Pipe Lines—Dillon, Read & Co... 
Inc., to Handle Financing— 


Robert M. Littlejohn War Assets Administrator, on Feb. 14 an- 
nounced that the WAA Real Preperty Review Board had recommendec 
that the Big Inch and Little Big Inch Pipe Lines be sold to the above 
corporation for $143,127,000 for the transmission of “gas to the 
metropolitan area of the Eastern Seaboard. . 

Mr. Littlejohn pointed out that the sale of the lines couid not be 
consummated until the Attorney General approved it. [This approva: 
was received on Feb. 25, according to an Associated Press dispatch 
which added that Texas Eastern still must obtain a certificate of 
public convenience and necessity from the Federal Power Commission.” 

The bid suvmitted by the Texas Eastern corporation was higher 
by 12,127,000 than the second best bid, that offered by Claude A 
Williams and Associates, Austin, Texas. 

“This offer,’ Mr. Littlejohn said, ‘will bring the Federal Govern- 
ment $77,000,000 more than it would have received had the highes’ 
cash bid of $66,000,000 submitted to WAA in July been accepted. ‘ 

The proposed sale price exceeds by $7,458,800 the combined sales 
prices received by WAA for the Velasco (Texas) chemical plant (pur- 
chased by Dow Chemical Co., for $35,155,000); the South Chicas° 
(Tll.) steel plant (bought by Republic Steel Corp., for $35,000,000). 
and the three Pennsylvania steel facilities located at Braddock, Du- 
quesne and Homestead (purchased by the United States Steel Corp. 
for $65,013,000). x 

The Texas Eastern Transmission Corp. proposal was submitted by 
E. Holley Poe, New York, N. Y. The bid is as follows: Big Inch 
$77,002,326; Little Big Inch, $66,124,674; total, $143,127,000. Listed as 
rown, Houston, ‘Texas, 
Chairman of the board; E. Holley Poe, President; Charlies I. Francis 
Houston, Texas, Vice-President and General Counsel; Herbert J 
Frenzley, Houston, Texas, Secretary-Treasurer; and Hilding Cariso™ 
New York, N. Y., Assistant Secretary and Assistant Treasurer. 

Directors of the corporation are George R. Brown, E. Holley Poe 
Herman Brown, E, DeGolyer and Charles I. Francis. Registered hold- 
ers of more than 5% of the outstanding common stock sre Herma! 
Brown, George R. Brown, E. DeGoiyer, F. I. Andrews, E. Holley Poe 
R. H. Hargrove, Charles I. Francis and C. Douglas Dillon. ot 

The corporation has a commitment from the Manufacturing Trus' 
Co., New York, N. Y., to lend the corporation $4,000,000 in which 
the City National Bank, Houston, Texas, will participate to the) exteD' 
of $500,000. . : 

Dillon Read and Co., Inc., has studied the corporation's plans 10! 
the permanent financing of these properties as gas transmissiem lines 
Based on data currently available with respect to such factors 4° 
cost of conversion to gas transmission service and construction: of th 
necessary extensions to markets, supply, revenues, expenses and It- 
turn, Dillon Read has advised the corporation that if the projec 
develops substantially in accord with such data, it is their opinio' 
that, subject to satisfactery market conditions, the funds require: 
can be obtained. - 

{See also “Big” and “Little” Inch Pipe Lines in V. 165, p. 935.—E¢- 


Texas Gulf Sulphur Co.—Extra Dividend— 


The directors have declared an extra dividend of 25¢¢ents share 
and the regular quarterly dividend of 50 cents per shate on the capita: 
Stock, both payable March 15 to holders of record Feb. 28. The coro 
pany last year, in addition to paying four quarterly Mividends of °° 
cents each paid the following extras: On) June 15 and Sept. 16, 25 ce"'” 
each; and on Dec. 16, 50 cents.—V. 164, p. 2964. J 
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THE COMMERCIAL & FINANCIAL CHRONICLE’ : 





Texas Electric Service Co.—Earnings— 


Period End. Dec./31— 1946—-Month—-1945 1946—12 Mos.—1945 
Operating revenues ____ $1,275,388 $1,199,693 $14,887,413 $14,836,236 











operating expenses _.— 680,288 576,131 6,733,608 6,302,844 
Federal income, excess 

profits, ete., Federal 

t Spent es eseemews 171,492 243,747 2,208,868 3,654,588 
Special deduction _-_-. = -_-__- OG — sae Cr2,612,349 
Property, etc., taxes___ 76,350 77,589 924,439 912,880 
Prop. retire. res, appros. 172,500 43,334 860,000 750,000 

Net oper. revenues_-__ $174,758 $1,083,621 $4,160,498 $5,828,273 
Other income -~-_.-~---~ 629 1,151 38,638 38,326 

Gross income - _---~- $175,387 $1,084,772 $4,199,136 $5,866,599 
et int., etce., deductions 64,640 232,898 881,727 3,294,496 

Net income —_------- $110,738 $851,874 $3,317,409 $2,572,103 
Dividends applicable to pfd. stock for period__ 375,678 375,678 


*Extraordinary non-recurring tax benefits from participation with 
arent in consolidated Federal income and excess profits tax returns 
and from refinancing by the company.—V. 165, p. 344. 


Texas Power & Light Co.—Earnings— 


Period End. Jan. 31— 1947—Month—1946  1947—12 Mos.—1946 
Operating revenues -... $1,567,718 $1,459,688 $17,971,150 $17,357,729 














Operating expenses -~-- 741,512 622,517 8,454,165 7,512,156 

ederal taxes —.---.----. 201,430 203,007 2,258,421 794,830 
Other taxes —.-..-«--. 74,036 72,477 916,527 848,957 
Prop. retir. res: approp. 125,000 100,000 1,425,000 1,200,000 
Amort. of limited-term 

investments _.--.--- 266 401 4,222 4,698 

Net cperating revenue $425,474 $461,286 $4,912,815 $6,997,088 

ther income (net) -_ 498 Dr218 6,412 71,708 

Gross income _-_.---.. $425,972 $461,068 $4,919,227 $7,068,796 
‘{nterest, etc., charges_. 103,514 116,442 1,270,161 3,932,815 

Net income ~-_~.~---- $322,458 $344,626 $3,649,066 $3,135,981 
‘Pref. stock dividend requirements for the period 865,050 865,050 
—V. 165, p. 725. 

Texas Utilities Co—To Amend Charter— 

The SEC wun Feb. 4 authorized the company to amend its 


charter to change its presently authorized and outstanding 2,001,000 
shares of common stock~(no par), all of which are owned by American 
"Power: & Light Co.; to 4,000,000 shares of common stock (no par) but 
without any ehance in the aggregate stated value, the 4,000,000 shares 
to be: issued. to. American in exchange for its presently held shares of 
Texas Utilities. 

oe Utilities further p20poses to amend its charter in the following 
respects: 

(3) To increase its authorized capital stock to 40,000,000 shares (no 
par); 

(b) To provide for preemptive rights to stockholders with respect to 
any offering of common stock, or security convertible into common 
a for meney, other than with respect to a public offering of such 
snares, 

(¢) To authorize the board of directors to sell, exchange or other- 
= dispose of any property not essential to the conduct of its corporate 
business. 

(d) To authorize the corporation to sell, exchange or otherwise dis- 
pose of all or an essential portion of its property upon the vote of a 
majority of the board of directors and a majority of the aggregate 
number of shares outstanding and entitled to vote. 

(e) To provide that statutes passed in the future affecting the rights 
of the company or its stockholders shall be applicable to the company 
ues the vote of the holders of a inajority of shares of the outstanding 
6 oc . 

The reclassification of shares held by American is proposed in order 
to facilitate the sale of 15% of the stock of Texas Utilities by American 
sn accordance with a plan for the retirement of American’s preferred 
stock pending before this Commission. The remaining amendents, it 
is stated, are for the purpose of providing for authorized but unissued 
‘apital stock in connection with possible future financing, and to in- 
sure apropriate flexibility in future management.—V. 165, p. 115. 


Third Avenue Transit Corp.—Interest Payment— 
The directors have declared an instalment of interest payable April 
i, 1947, at the rate of 1%% on the Third Avenue Ry. Co. adjustment 
income bonds.—V. 165, p. £54. 


Transcontinental & Western Air, Inc.—Frye Resigns— 
_ According to an Associated Press dispatch from Kansas City, Mo., the 
Howard Hughes interests assumed complete control of this corporation 
on Feb. 21 in a managerial shake-up that brought the resignation of 
Jack Frye, President since 1934. 

Announcement of his resignation and that of E. Lee Talman, 
Senior Vice-President in charge cf transportation, came in a statement 
-from the Hughes Tool Co. of Houston, Texas, owner of 46% of the 
-line’s outstanding stock. 

The development followed weeks of speculation about rumors that 
Messrs. Frye and Hughes were at odds over proposed refinancing of the 
company. Recently the Hughes interest advanced a $10,000,000 loan. 

Mr, Frye said on Feb. 21, that he had decided not to stand for re- 
‘election as President ‘because I am not in agreement with the policies 
of the controlling stockholder with respect to the financing of TWA.” 
-His suceesser and other new officers wi!] be named following a meeting 
of stockholders in Kansas City on April 24 and the creation of a new 
‘Doard of directors. 

Until then, an executive committee will manage the airline. Its system 
“Stretches from San Francisco to New York and half way around the 
world to Bombay. 

The statement made no reference to Paul E. Richter, Vice-President 


““n_ charge of operations, 


First indication of the shake-up in the management came two weeks 
“ago with the resignation of T. B. Wilson as Chairman of the board and 
-Nead of the international division. 

Mr. Frye on his resignation as President said: 

. I have decided that I will not stand for re-election as president of 
TWA or as a member of its board of directors. I-have arrived at this 
“decision because I am not in agreement with the policies of the con- 
rolling stockholder with respect to the financing of TWA and the 
2peration of its world-wide routes.”’ 
ay The Hughes Tool Co. issued a statement that it had no intention of 
separating the transcontinental and international division of the airline, 
“aS resent reports stated. It was also said that a new program of man- 
; «gement for TWA designed to strengthen its financial status and to 
Nee rer refinancing pluns would be presented to stockholders within 
&. V. Leslie, Chairman of the executive committee of the airline’s 
te diveetors, said that a recent report that Hughes Tool Co. felt 
ara the international division of TWA should be disposed of because 

- Was responsible for the carrier's serious financial plight was ‘‘without 
“my basis of fact and is conirary to the opinion held.” 


Concerning the new program to be suggested to stock- 
holders, the: Hughes company stated: 


A basic step>in the new program involves the election on April 24 of 
“@ new board of directors, probably of 11 or 12 members, to replace the 
resent! board! of 24. 
che wing the election of the new board, offfcers will be chosen by 
fer board « to: manage the airline for the ensuing year. T. B. Wilson, 
pny Chairman of the board, Jack Frye President, end E. Lee Tal- 
Sieas, Sénior! Vice-President, will not continue in administrative capaci- 
br All are now board members. Mr. Frye and Mr. Talman, however, 
a Probably continue in consulting capacities. 
ome... executive commitee is functioning in a management capacity 
A v % the election of new officers. This committee is composed of 
Washi Leslie, Chairman; Patmer Bradley and John A. Collings. The 
Pate ington executive offices have been closed. Headquarters of the 
ei pany will remain in Kansas City, Mo., with the international divi- 
Sion offices in New York City. 
a... Leslie formerly was with the Mellon banking interests in -Pitts- 
How te Mr. Bradley is a senior partner of a prominent law firm in 
Fis, Texas. Mr. Collings, currently serving as acting Executive 
és resident of TWA, is its Vice-President in charge of transporta- 
jon.J—V. 165, p. 1111. 


Twentieth Century-Fox Film Corp.—Dividends— 


The directors on Feb. 20 declared a quarterly dividend of 75 cents 
per share on the outstanding common stock and the regular quarterly 
dividend of 37% cents per share on the outstanding convertiole pre- 
ferred stock, both payable March 31 to holders of record March. 8. 
The usual quarterly dividend of $1.12% per share on the outstanding 
prior preferred stock was also declared, payable March 15 to holders 
of record March 3. 

In addition to four regular quarterly distributions of 75 cents each 
made in 1946, the common shareholders last year received an extra 
of 25 cents on Sept. 30 and an extra of 75 cents on Dec. 23, making 
z oa of $4 for the year, as against $2.50 paid in 1945.—V. 165, 


Twin Coach Co.—Production and Deliveries Rise— 


Deliveries by this company in 1947 totaling more than $30,000,000 
worth of public transportation equipment were predicted on Feb. 21 by 
H. C. Arnot, Vice-President in charge of sales. 

The company, with plants at Kent, Ohio, and Buffalo, N. Y., has 
scheduled 2190 urban type motor coaches for delivery this year. 

Unfilled orders en the company’s books for urban type coaches at 
ne of January exceeded $32,000,000, representing 2550 motor 

es. 

During the last quarter of 1946, production and deliveries climbed 
sharply. November deliveries showed an increase of 57% over October. 
December deliveries increased 25% over November. 

In January, the company delivered 135 coaches, a further increase 
over December and more than any other monthly period during the 
its 20-year history. 

Mr. Arnot commented, however, that January output fell short of 
production goals due to work stoppages in the last few days of the 
month. Equipment delivered in January was valved at more than 
$2,000,000 

About 1947 schedules Mr. Arnot says, ‘““‘We fully expect producti to 
continue upward until a monthly output of 250 coaches is at ed. 
Piant capacity for building coaches, in addition to the capacity of a 
wholly-owned subsidiary plant for manufacturing Fageol Twin Coach 
engines, is adequate to triple the company’s prewar volume of busines.” 

ve floor area of the Kent and Buffalo plants now exceeds 500,000 
sq. ft. 

The pilot model of a deluxe intercity highway coach is now in 
operation. 

Within a few months a pilot model of the Super Twin, seating 58 
passengers and the nation’s largest urban type motor coach, will be 
completed, the company said.—V, 165, p. 256. 


Union Pacific RR. (& Leased Lines)—Earnings— 
(Excluding offsetting accounts between the companies) 


Month of January— 1947 1946 
Railway operating revemues____-.-- ~~ -----~ $31,412,909 $31,526,034 

















Railway operating expenses____.--..---~--.---- 23,083,435 ~2,490,04 
Net revenue from railway operations__..~~-~- $8,329,474 $9,635,992 
PT ac. am decd idieteets Da eee aaes ace ttniids aiceas 4,225,235 4,340,484 
Equipment and joint facility rents (net) _--~- - 1,083,751 £20,347 
Net income from transportation operations... $3,050,488 $3,875,161 
Income from investments and other sources._. 1,112,011 436,544 
. S| NR ae S| | Rf 
Pixed ana, ether. chatees...... 2.466 826,321 1,069,158 
Net income from all sources__..__---------. $3,336,178 $3,242,547 
*Includes Federal income taxes___- -..---~- 2,050,000 2,500,000 


—V. 165, p. 984, 


Union Trusteed Funds, Inc.—Distributions— 


The directors have declared the following dividends, all payable 
March 20 to stockhoders of record March 10: On Union Bond Pund A, 
19 cents; on Union Bond Fund B, 17 cents; on Union Bond Fund C, 5 
cents; on Union Preferred Stock Fund, 28 cents; and on Union Com- 
mon Stock Fund, 11 cents. 

For record of dividend payments made in 1946, see V. 164, p. 2964. 
—V. 165, p. 115. 


United Air Lines, Inc.—Preferred Stock Oversub- 
scribed—The 94,773 new shares of 442% cumulative 
preferred stock (par $100) recently offered to common 
stockholders on a pro-rata basis, have either been sub- 
scribed for or sold, it was announced Feb. 26. 

A total of 83,089 shares were subscribed for through 
exercise of subscription warrants, including 6,235 shares 
by the underwriters headed by Harriman Ripley & Co., 
Inc. The 11,684 shares taken up by the underwriters, 
and those subscribed for by them, were sold. 

Sale of Debentures Privately—Under date of Feb. 11, 
1947, the corporation entered into separate agreements 
with two insurance companies, under the provisions of 
which the corporation agreed to sell, at 100, plus inter- 
est from Feb. 1, 1947, $12,000,000 20-year 342% deben- 
tures, Series A. Harriman Ripley & Co., Inc., acted as 
agent of the corporation in connection with the sale of 
the debentures. The purchasers are the Metropolitan 
Life Insurance Co. and Mutual Life Insurance Company 
of New York. 


TERM BANK LOAN—The company has entered into a credit agree- 
ment with a group of banks for which National City Bank, New York, 
is acting as agent. The credit agreement provides that the corporation 
may borrow thereunder on a revolving basis at any time or times 
on or before July 1, 1948 not to exceed an aggregate of $28,000,000 
at any one time outstanding. Each such borrowing shall be evi- 
denced by notes, dated the day the borrowing is made, and payable 
on July 1, 1948. It is a condition of each borrowing that, upon 
completion thereof, the aggregate amount then owing by the cor- 
poration on loans under the credit agreement will not exceed 75% 
of the sum of (1) the depreciated value of flight equipment then 
owned by the corporation, and (2) cash deposits or advances there- 
tofore made on account: of contracts covering the purchase of flight 
equipment not then owned by the corporation. Such notes are to 
bear interest at the rate of 142% per annum. 

The corporation has agreed to pay commitment fees at the rate of 
Y, of 1% per annum on the average daily amount of the commit- 
ment unused prior to July 1, 1948. 

The credit agreement provides that the respective banks, which are 
parties thereto, will, on July 1, 1948, make term loans to the cor- 
poration in the amount of and in payment of the balance then 
remaining unpaid on notes evidencing borrowings under the revolving 
credit, subject to delivery of a certificate, signed by an officer of the 
corporation, to the effect that the corporation is not in default under 
the credit agreement. Loans so made on July 1, 1948, will be evidenced 
by notes bearing that date and payable in 20 equal consecutive quarter- 
annual instalments, the first of which shall mature on Oct. 1, 1948. 
Such notes are to bear interest at the rate of 2% per annum. 


USE OF PROCEEDS—The entire net proceeds of the 42% preferred 
stock ‘estimated to be not less than $8,987,240 nor more than 
$9,176,786) will be available for general corporate purposes. It is 
anticipated that a substantial portion of such net proceeds may be 
temporarily invested in securities of the U. S. Government. 

The corporation's proposed expansion program involves expenditures 
of approximately $85,165,000, of which $15,212,000 had been expended 
as of Nov. 30, 1946, and of which approximately $69,953,000 is to be 
expended prior to Jan. 1, i949. Expenditures proposed to be made 
subsequent to Nov. 20, 1946 and prior to Jan. 1, 1949 consist of 
approximately $26,217,00 for progress and final payments on aircraft, 
including engines, radio equipment and accessories during 1947, and 
approximately $20,308,000 for similar purposes during 1948. In addi- 
tion it is estimated that approximately $20,340,000 will be expended 
by the end of 1948 for construction of new ground facilities, The 
foregoing amounts are exclusive of $1,505,000 proposed to be expended 
for increased ground facilities for Lineas Aereas, Mexicanas, S. A., the 


een 


corporation’s Mexican subsidiary, and $1,583,000 pr to be ex= 
pended for increased inventories and personnel Fe ya 

In addition to the proceeds expected from this financing, funds for 
the foregoing purposes will be available from depreciation, accrueé 
between Dec. 1, 1946 and Dec. 31, 1948 on flight equipment and other 
assets, from the $28,000,000 bank loan and from the sale to certaim 
insurance companies of $12,000,000 20-year 3%‘ debentures, series A, 
due Feb. 1, 1967. It is possible that future financing, either of 
public or private nature, may be resorted to if the costs of the ex- 
pansion program should exceed current estimates. 

Corporation has certain short-term bank borrowings which were 
made subsequent to Dec. 1, 1946 in anticipation of payments requireaé 
by the corporation’s expansion program. Such borrowings will be 
repaid out of funds to be available for such program. 

The proposed expenditures and the sources from which funds are 
expected to be obtained are stated as follows: 


Proposed expenditures: 
ite Mt ema a ORS, SAECO ORS ME ie 2 $58,456,000 





dealt on, BR RRSP ES AR IRE SE S 22,517,008 
Ground communications equipment_-..._...-_..-.------- 425,008 
TE» RE PE eS sae 3,767,000 
RRR Rh Si MAE ete BC Oe rr Oh Pitas Beta BOR ARS $85,165,000 
Less amounts expended to Nov. 30, 1946_....____-_--__-- 15,212,000 
Balance proposed to be expended from Dec. 1, 1946 to 
| BS ECE SR eA ar ete RE le a $69,953,000 
Sources of funds: 
Minimum net proceeds from preferred stock offered_... 8,987,240 


Estimated depreciation from Dec. 1, 1946 to Dec. 31,1948 21,086,000 


Seater oth MBP na Mec RS AER SOME Ee ,000,00 
Proceeds of 20-year 342% debentures, series A__..._---~ 11,850,000 
OE iin ws usensicitailincsltsai tn ecingen ieinaiin techesnhilindnitglasleiatp tibiae aii $69,923,248 


HISTORY AND BUSINESS—Company was incorporated in Delaw 
July 20, 1934 under the name of United Air Lines Transport Corp, 

The corporation has been engaged in the air transportation of 
persons, property and mail since Dec. 28, 1934. Various of its cor 
porate predecessors began operations as early as 1926. Among pred 
ecessors companies were United Aircraft & Transport Corp. and 
certain of its subsidiaries, including Boeing Air Transport, Inc., Na- 
tional Air Transport, Inc., Pacific Air Transport, and Varney Am 
Lines, Inc. 

The corporation's system, exclusive of its Mexican subsidiary, con— 
Sists of 10,079 certificated route miles, including a 2;400-mile route 
between San Francisco and Honolulu over which operations have 
not yet begun. Scheduled flights within the United States, as of 
Dec. 1, 1946 totaled 164,782 airplane miles daily. 

On Dec. 1, 1946 corporation's transcontinental route connects the 
Atlantic Coast cities of Boston, New York, Newark, Philadelphia, and 
Washington, D. C., with the Pacific Coast cities of Oakland, San 
Francisco, Portland, Seattle, Spokane and Vancouver via such points 
among others, as Cleveland, Detroit, Chicago, Omaha, Denver, and Saté 
Lake City. On the Pacific Coast, the corporation’s routes extend from 
Vancouver, B. C. to San Diego, Calif. via 24 intermediate points 
including such cities as Seattle, Portland, Sacramento, San Fran 
cisco, Oakland, and Los Angeles. As of Dec. 1, 1946 the corporation's 
routes served an aggregate of 62 cities. oe 

In addition to its commercial operations, the corporation has beem 
engaged in the perfo1mance of various operations for the Armed Forces 
of the United States, including flights across the Pacific Ocean for 
the Air Transport Command, and management of a landing aids 
experiment station at Arcata, Calif. Corporation terminated such trans— 
Pacific operations in January 1947 and withdrew from the operation 
of the Arcata project on Jan. 31, 1947. 

The corporation's efforts to expand its services have been hampered 
by inability to secure flight equipment as rapidly as desired, unavail- 
ability of construction materials and the time required for training 
additional personnel. Higher operating costs, a decreasing passenger 
load factor, lower fares and shipping rates, and the reduction im 
air mail pay are at present adversely affecting earnings. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

FC TOI: Bai og bic din eh aieinalancs tine $28,000,000 ° 
20-year 3%% debentures, series A__-. 12,000,000 12,000,000 
Cum, preferred stock ($100 par)__--_~- 194,968 
442% cum. preferred stock (convertible 

Olter Wi Ae irlk cetiaadukd weenie 94,773 shs. 
Common stock ($10 par). ~~. ---~-- ~2,500,000 shs. 1,848,087 shs. 
Management stock ($10 par) __ ~~~ 100,000 shs. 39,150 shs. 


*See description above. tOf the orginally authorized 200,000 shares 
of cumulative preferred stock 105,032 were issued in a series designated 
“4%% cumulative preferred stock.’ Prior to Sept. 30, 1946, 104,29% 
of such shares were converted into common stock and the remaining 
741 shares were redeemed. tiIncludes 100,000 shares reserved for 
conversion of management stock, and 2,817 shares reserved for future 
sale to officers and employees. Also includes 379,092 shares reserved 
for conversion of 442‘% preferred stock. 


UNDERWRITERS—tThe names of the underwriters and the percent— 
ages of unsubscribed preferred stock to be purchased by each of them 
respectively are as follows: 


Per- Per- 
centages eentages 
Harriman Ripley & Co., Boettcher and Co,........ 1.70 
TR etl RGR: RE 9.20 Bosworth, Sullivan & Co.. 1.70 
Blyth & Co., Inc.__------ 6.50 First of Michigan Corp... 1.70 
Hornblower & Weeks... 6.50 Hayden, Miller & Co.___- 1.70 
Lehman Brothers —___- ae ane The Illinois Co.______._... 1.70 
Merrill Lynch, Pierce, McDonald & Co._.._..-... 1.70 
Fenner & Beane___----. 3.90 Pacific Co. of California... 1.70 
Smith, Barney & Co,__--- 3.90 Pacific Northwest Co._._- 1.76 
presse! @ .C0...0.. nce 3.60 Watling, Lerchen & Co... 1.70 
Paine, Webber, Jackson & Whiting, Weeks & Stubbs. 1.70 
I oo achicha ean 3.60 Schwabacher & Co.__--.. 1.40 
Dean Witter & Co..._.... 3.60 J. Bastin @ Od... cans. Jae 
Dominick & Dominick... 2.75 E. W. Clark & Co....-... 1.30 
Glore, Forgan & Co._---- 2.75 Farwell, Chapman & Co... 1.30 
Lee Higginson Corp.._- ~~ 2.75 Folger, Nolan Inc.___._--_. 1.30 
Carl M. Loeb, Rhoades & Merrill, Turben & Co..._. 1.30 
EE ES RR Se TES 2.75 The Milwaukee Co.___.._.- 1.30 
White, Weld & Co. _.. -. 2.75 Julien Coliins & Co... .30 
Harris, Hall & Co. (Inc.). 2.10 Hemphill, Fenton & 
Kebbon, McCormick & Co. 2.10 Campbell Inc........... .90 
Bacon, Whipple & Co._--- 1.70 Kirkpatrick-Pettis Co.__—- 90 
Kuhn, Loeb & Co._-_- - 6.78 


SUMMARY OF CONSOLIDATED INCOME 
12 Mos. End. —————Calendar Years———-_——-~ 
Sept. 30, '46 1945 1944 1943 
Operating revenues— 
Domestic operations 

















Passenger -....--- $43,873,367 $27,437,210 $22,772,909 $18,760,108 
PEE Waitictdanccaiin 5,415,319 9,474,149 10,742,709 6,316,233 
OF eee 1,770,911 2,305,947 1,895,657 2,063,393 
PAS Sem mucghinats 587,073 Scat doin APOE pean 
Trans-Pacific oper. 6,466,895 CRE ini daicnichen ton oes 
Ottier (net).......<« 96,798 130,484 218,690 510,846 
REE | rs temmricigyese $58,210,363 $39,347,790 $35,629,965 $27,650,545 
Depreciation ___----~--- 4,416,702 2,419,411 1,386,317 1,045,943 
Other expenses ~--~--- 48,331,657 29,216,503 22,827,558 19,379,817 
Gross profit .------- $5,462,004 $7,711,876 $11,416,090 $7,224,785 
Net inc. under U. 8S. 
Govt. contracts --.-.- 41,652 259,456 351,660 442,438 
Prov. for losses of Mex. < 
sub.—not consolidated Dr904,000 Dr465,000 Dr410,000 ictal 
Other income -------- 105,673 99,483 1,641 16,227 
Net income....._.. $4,705,329 $7,605,815 $11,359,391 $7,683,458 
Prov. for income taxes_ 2,271,000 3,402,000 4,744,400 3,480,174 
Prov. for postwar re- 
adjustments -------- ------ pialisscaeh 500,000 1,000,000 
Net income__...----. $2,434,329 $4,203,815 $6,114,991 $3,203,200 


—V. 165, p. 1111. 
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United Aircraft Products, Inc.—Omits Dividend— 


The corporation on Feb. 20 announced that “in order to conserve 
cash for expedition and completion of the company’s new products 
program, the board of directors has decided against declaration of 
a dividend at this time.” 

On Dec. 16, last, a quarterly dividend of 12% cents per share was 
paid on the new stock outstanding following two-for-one stock split-up. 
The old stock received quarterly dividends of 25 cents per share on 
March 15, June 15 and Sept. 16, 1946.-—V. 164, p. 1916, 


(The) United Corp. (Del.)—Bought 78,500 of Its Pref- 
erence Stock in Six Months— 


The corporation announces that during the six month period ended 
Feb. 20, 1947, it has expended a total sum of $3,780,584, to purchase on 
the New York Stock Exchange and Philadelphia Stock Exchange 78,500 
shares of its $3 cumulative preference stock. Of the number of shares 
purchased, 200 haye been acquired since Nov. 20, 1946, the date of the 
last report. The corporation’s authority to purchase shares of its 
preference stock, which was granted by an order of the Securities and 
Exchange Commission dated Aug. 9, 1946 issued under the Public 
Utility Holding Company Act, expired on Feb. 20, 1947.—V. 165 p. 984. 


United Electric Coal Cos. (& Subs.)—Earnings— 
Period End. Jan. 31— 1947—3 Mos.—1946 | 1947—6 Mos.—1946 





Profit from operations_ $502,845 $548,207 $1,256,702 $1,197,235 
Depletion, and deprec._ 201,168 218,859 445,702 438,077 
SE ana cee 20,273 2,291 37,741 4,529 
Misc. income and misc. 

deductions (net) ___- 18,450 23,967 95,763 21,148 
Federal income and ex- 

cess profits taxes___- 75,800 110,6C0 207,200 319,600 

Net income __------- $187,154 $192,490 $470,296 $413,881 
Earnings per share __- $0.34 $0.35 $0.85 $0.75 


—V. 164, pp. 2836 and 2060. 


United Fruit Co.—Official Retires— 


John J. Kelleher has retired as Traffic Vice-President after 39 years 
of service with this company, it was announced on Feb. 19.—V. 164, 
p. 3003. 





United Gas Corp.—Partial Redemption— 


The corporation has called for redemption on April 1, 1947, through 
operation of the sinking fund, $1,995,000 of first mortgage and col- 
lateral trust bonds, 3% series due 1962, at 100 and interest. Payment 
will be made at the Guaranty Trust Co. of New York, corporate trustee, 
140 Broadway, New York, N. Y.—V. 164, p. 2736. 


United States Lines Co. (& Subs.) —Earnings— 


Calendar Years— 1946 1945 
Ses Sk ths, cn Cente etibenomane *$6,507,000 +$2,079,377 
Common shares outstanding__..._._______-_-- 1,327,400 1,282,568 
eee Ne GO en. eetieeemwclnannacwmeme $4.82 $1.51 


*Of which £5,883,000 wits operating profit and $624,000 consisted 
of profits from the sale of securities and out-dated vessels and prop- 
erty. tIncluding capital gains of $736,648 and operating profit of 
eT . tAfter depreciation, interest and Federal taxes on income. 
—V. 165, p. 725. 


United States Steel Corp.—Attorney General Holds 
Acquisition of Consolidated by Columbia Will Violate 
Anti-Trust Laws— 


Attorney General Clark on Feb. 24 announced the filing of a suit 
at Wilmington, Del., to enjoin the proposed acquisition by Columbia 
Steel Co., U. S. Steel’s West Coast subsidiary, of the fabricating 
assets and business of Consolidated Steel Corp., on the ground that 
such a purchase would violate the Sherman Anti-Trust Act. 


The suit charges that the purchase would ‘eliminate substantial 
competition’’ in the sale of rolled steel products. It adds that com- 
petition would be greatly reduced between U. S. Steel and its sub- 
Sidiaries and Consolidated in manufacturing and selling fabricated 
steel products in Arizona, California, Idaho, Louisiana, Montana, 
Nebraska, New Mexico, Oregon, Texas, Utah and Washington. 


' United States District Judge Richard S. Rodney at Wilmington, Del., 
on Feb. 25 fixed March i4 for a hearing on the Government's suit. 


Benjamin F. Fairless, President of United States Steel 
Corp., on Feb. 24 made the following statement: 


In the judgment of ourselves and our counsel, this proposed ac- 
quisition would not result in a substantial suppression of competition. 

Consolidated is a fabricator of steel: Its principal fabricating opera- 
tions are at Los Angeles and San Francisco. U. S. Steel now has no 
fabricating plants on the West Coast of the character of those owned 
by Consolidated. There is no competition of any substance today 
between Consolidated and Columbia Steel, or between Consolidated 
and any other U. S. Steel subsidiary. 

The active competitive situation now existing in the steel fabricating 
field on the Pacific Coast, with some 47 different concerns engaged in 
this business, would not be changed in any substantial way by the 
consummation of this transaction. Columbia Steel would merely take 
the place of Consolidated. 

Such an acquisition of the assets cf Consolidated would not in- 
crease the steel making capacity of U. S. Steel for the simple reason 
that. Consolidated has no steel making facilities and does not 
produce steel. 

Last June, U. S. Steel purchased from the government its large 
steel mill at Geneva, Utah. This was a war facility, built by the gov- 
ernment to provide plates and structural steel for the government’s 
huge wartime shipbuilding program on the Pacific Coast. Geneva’s 
capacity to manufacture plates and structural steel is in excess of any 
likely post-war needs for these products in the Far West. Upon 
‘acquiring the Geneva plant, it became U. 8S, Steel’s responsibility to 
seek means to utilize so far as_ possible these excessive plate and 
Structural steel capacities; and thus permit the Geneva plant to be 
continved in operation over the years and serve as a source of supply 
for Western users of steel. A natural step toward accomplishing this 
result is for U. S. Steel to engage in the steel fabricating business 
on the West Coast, an activity which it has carried on for many 
_ years in other parts of the country. 


Consolidated informed U. S, Steel some months ago that its fabricat- 
ing business was for sale. Such a purchase seemed to U. S. Steel to 
be the logical way to secure an essential outlet for plates and struc- 
tural steel to be produced at Geneva, and thus help to insure the 
future operation of the Geneva plant. 


Negotiations with Consolidated for such a purchase were commenced 
last October. Last December Columbia Steel announced that it had 
entered into a contract for the purchase of the fabricating assets and 
business of Consolidated, subject to approval by the stockholders of 
Consolidated. A meeting of the stockholders of Consolidated was 
a to be held on March 3, 1947, to act on this matter.—v. 165, 


Universal Match Corp.—50-Cent Distribution— 

The directors on Feb. 21 declared a dividend of 50 cents per share on 
the outstanding capital stock, payable March 15 to holders of record 
March 1, 1947. Payments iast year were as follows: March 15 and 


Sept. 15, 50 cents each; and Dec. 31, $1. In 1945 a total of $1. 
share was disbursed.—V. 164, p. 3003. ; pire 


Van Norman Co.—Earnings— 
Calendar Years— 


1946 1945 
Net income after all charges and taxes________ *$1,070,025 $296,520 
Common shares outstanding... == 60,000 240,000 
St RSPR a RRNA OR $2.97 $1.24 


*The profits for 1946 include the earnings of th 

_ D ‘i e Mcrse Twist Drill 
& Machine Co. from April 26, 1946, the date of acquisition of that 
ya ge med by Van Norman Co. The combined profit of Van Norman 
and Morse Twist Drill & Machine for the complete year 1946 was 


$1,267,664, equal to $3.52 per sk 
a ee per share on the stock now cutstanding.— 


Ventnor Boat Corp.—Production~ Highest Since End 
of War—Chairman Resigns and Sells Holdings—Pre- 
ferred Dividends Declared— 


A special meeting of the directors was held on Feb. 25, at which 
time Arno Apell, President, announced that production during the 
month of February had attained the highest daily record since termin- 
ation of the company’s war work. 

John W. Hubbard resigned as a director and Chairman of the 
board. : 

A syndicate, through Newburger & Hano, purchased Mr. Hubbard's 
holdings of the company’s stock. 

The semi-annual dividend on the preferred stock, amounting to 
15 cents per share, was declared, payable March 15 to holders of 
record March 1.—V. 163, p. 1292. 


Wabash RR.—Earnings— 


December— $1946 1945 1944 1943 
Gross from railway... $7,441,627 $6,468,633 $7,616,328 $7,971,040 
Net from railway. .-. 1,692,560 *3,644,048 2,973,422 3,770,713 
Net ry. oper. income___ 647,424 444,295 1,009,832 999,496 

From Jan. 1— 

Gross from railway.... 80,766,674 91,077,915 94,701,127 95,520,547 

Net from railway__--~_ 15,196,075 25,533,041 36,455,911 41,164,687 

Net ry. oper. income... 6,682,347 8,666,113 9,277,432 11,777,668 
RESULTS FOR MONTH OF JANUARY 

January— 1947 1946 1945 1944 
Gross from railway_... $7,527,018 $6,184,693 $7,663,656 $7,686,229 
Net from railway_- ~~ ~~ 2,144,623 1,483,652 2,630,269 2,862,566 
Net ry. oper. income__. 911,198 614,360 705,344 746,841 


*Deficit. tRevised figures. 
Interest and Dividends Declared— 


At a meeting of the directors beld on Feb. 20, 1947, the results of 
operation for the year 1946 were considered and the beard declared 
that the interest on the general mortgage 4% income bonds, series 
A, and the general mortgage 444% income bonds, series B, had been 
earned and authorized payment thereof in full on April 1, 1947. 

At the same meeting, the board determined that the full dividend 
of $4.50 per share on the preferred stock had also been earned and 
authorized payment of $4.50 per share on the preferred stock to pre- 
ferred shareholders of record at the close of business on March 31, 
1947, payable on April 18, 1947, apd declared a dividend of $1 per 
share on the outstanding common stock, payable on April 18, 1947, 
to common shareholders of record at the close of business on March 
31, 1947. Like amounts were paid on April 19, 1946.—V. 165, p. 726. 


Ward Baking Co., New York—Registers with SEC— 


The company on Feb. 24, filed a registration statement with the 
SEC for 291,487% shares ($1 par) common. The shares are the number 
reserved for exercise of stock purchase warrants which expire April 1, 
1956, and are to be priced at $12.50 a common share during first 
four years beginning April 1, and $15 a share during the last five 
years. Payment may be made in cash or by tender of 54%% cumula- 
tive preferred stock. Proceeds will be added to treasury funds.— 
V. 165, p. 727. 


Warner Bros. Pictures, Inc. (& Subs.)—Earnings— 

13 Weeks Ended— Nov. 30, '46 Dec. 1, ’45 Nov. 25, '44 Nov. 27, ’43 
Film income, rents. roy- 

iin cnsnipengnene<o $43,911,297 $39,053,991 $33,093,321 $34,413,961 











Amortiz. of film costs__ 8,£00,407 6,941,994 5,568,841 6,698,598 
Other costs, incl. royal- 

ties & participations_ 2,384,084 2,012,095 1,274,757 3,003,285 
Oper. and gen. expense 20,407,990 20,302,210 17,791,388 17,094,764 
tAmort. & depreciation 

Of - praénerty............ 959,282 971,477 1,040,035 1,144,934 
Interest expense ~~~ 140,652 250,632 489,801 579,025 
Provision for conting...  -~.---- 15C,000 qubGiniyintin, < : ». 5 gaan 
Foreign exch. loss and 

exchange adjust., met -___-- Cri,817 ccietnincions 3,524 

I a $11,518,882 $8,427,400 $6,928,499 $5,889,832 
Other income —..-~~-~-. 92,584 356,540 300,780 294,073 

Total income____--~-- $11,611,466 $8,783,940 $7,229,279 $6,183,905 
Loss on sale of fixed 

ER Slee OE Pe NE Ea tee ieee ge 108,509 26,630 250,000 
Minority interest ~~. 7,637 8,069 9,084 Dr7,174 
Federal income taxes__-— 4,400,000 $4,300,000 *4,825,000 13,945,000 

ee pee: 2.3... $7,203,829 $4,367,362 $2,368,565 $1,981,730 
Earn. per com. share_-_- $0.93 $1.17 $0.63 $0.52 


*Includes excess profits tax of $3,825,000, after credit for debt retire- 
ments, $162,000 and postwar refund $236,000. {Other than amounts in 
respect of studio properties charged to film costs. tAfter allowing for 
credit on debt retirement, $120,000 and postwar refund, $210,0G0. 
§Includes excess profits tax cf $1,500,000. 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1946 


ASSETS—Cash, $19,566,158: U. S. Government bonds, at cost or 
redemption value, $2,430,128; accounts and notes receivable, $2,870,725; 
production and royalty advances, $1,551,766; inventories, $47,922,370; 
current and working assets of subsidiaries operating in foreign ter- 
ritories, $3,884,282; investments in affiliated companies, $9,080,683; 
fixed assets, $99,812,818; cther assets, $5,382,865; total, $192,501,795. 

LIABILITIES—Dividend payable, $2,775,822) accounts payable, $4,- 
464,538; amounts withheld and collected for Federal Government, 
$2,337,665; accrued liabilities, $8,844,867; royalties and participations 
payable, $1,913,587; reserve for Federal income taxes (less U. S. 
Treasury Notes of $11,248,707), $11,273,370; mortgages and contrac- 
tual obligations maturing within one year, $662,033; owing to affiliated 
companies, $117,476; advance payments for film, deposits, etc., $722,- 
201; current liabilities of subsidiaries operating in foreign territories 
(including $402,500 guaranteed by Warner Bros. Pictures, Inc.), 
$6,579,562; debt maturing after one year, $23,255,560; deferred credits, 
$1,893,375; reserve for contingencies, £5,377,026; interest of minority 
stockholders in capital and surplus of subsidiary companies, $304,672; 
capital stock (par $5), $37,010,900; capital surplus, $39,466,631; earned 
surplus, $45,502,510; total, $192,501,795.—V. 164, p. 1332. 


(S. D.) Warren Co.—Split-Up Ratified— 


The stockholders on Feb. 24 approved a four-for-one split of the 
company’s 101,387 shares of no par value common stock. New certifi- 
cates will be issued for three shares in addition to each share held. 
—V. 165, p. 1111. 


Wellington Fund, Inc.—To Pay 20-Cent Dividend— 


The directors have declared the 69th consecutive quarterly dividend 
distribution on the capital stock. This dividend of 20 cents per share 
is payable March 31 to holders of record March 14, 1947. Of this 
distribution, 10 cents per share is from ordinary net income and 
10 cents per share represents a special dividend from net realized 
securities profits. These profits, realized this year, amount to approxi- 
mately 39 cents per share and resulted from the sale of certain public 
utility holding company preferreds which had appreciated to near their 
estimated work out values; and other equities that seemed .amply 
priced in view of present estimated earnings and appreciation possibil- 
ities, the corporation announced. Wellington Pund shares will be ex- 
dividend at 4 p.m. (EST), March 11, 1947. 

In 1946, the following distributions were made: March 30, June 29 
and Sept. 30, 20 cents each; and Dec. 27, 70 cents (the latter being 
payable in cash or stock, at the holder’s option) —V. 165, p. 984 


Western Air Lines, Inc.—Improvements Planned— 


The first year’s Federal Aid Airport Program calls for contruction or 
improvement of ten airports in cities on Western Air Lines 8,500-mile 
system, it was announced last week by C. N. “Jimmy” James, Vice- 
President of operations. 

The total cost of improvements will be $1,628,182 with the Federal 
Government furnishing $767,638 of that amount and iecal or state 
government sponscrs providing an additional $860,544. 

The Federal program covers only smaller airports, those designated by 
the Civil Aeronautics Administration as Class 1, 2 and 3 and does not 
include construction on the $40,000,000 Los Angeles Airport where 


~ntneecens 
Western Air is making an overall initial expenditure of more than 
$2,000,000. 

A breakdown of the total funds reveals $330,700 will be spent o, 
land: $158,600 on buildings; $1,138,882 on miscellaneous items 

Cities scheduled for airport construction and, improvements arp. 
Huron, Hot Springs, Spearfish, Brookings, S. Dak.,; Grand Jun . 
Colo.: St. George, Utah; Mankato, Minneapolis-St. Paul, Minn. 

In the lists of airports to be constructed or improved during fisea) 
1948, 30 more Western Air cities are included: Los Angeles, El Centro 
Palm Springs, San Bernardino, San Diego, Oakland, Sen Francisco. 
Calif.;. Denver, Colo.; Yuma, Ariz.; Idaho Falls, Pocateilo, Idaho: Butte 
Cut Bank, Helena, Great Falls, Lewiston, Mont.; Alliance, Chadron’ 
Neb.; Las Vegas, Nev.; Rapid City, Huron, Pierre, S. Dak.; Cedar City’ 
Logan, Ogden, Richfield, Sait Lake City, Utah; Casper, Sneridan, 
Cheyenne, Wyo: 


Set Record in December— 


The corporation set a year’s record for cargo during the month of 
December when its planes transported more than 800,000 pounds of 
mail, express and freight over its 47-city system, it was announced by 
Arthur C. Smith, Manager of cargo. 

The airmail figure of 402,866 pounds marked a 25% increase over the 
poundage for November, 1946. Air express reached a high of 236,549 
pounds and air freight totaled 162,945 pounds.—V. 165, p. 854. 


c Hon, 


Western Maryland Ry.—Earnings— 














Month of January— 1947 1946 
Opereting.. vevenees. .....~..---..-.-. =. $3,380,951 $2,695,874 
ee SS RS SISTERS gc = SG 2,262,079 1,789,557 

Seat -ateratiee - eveRuC.- 5 en $1,118,882 $906,317 
a i Ss 5S 8S eater necnanianniginals 510,000 375,000 

peti Te on occ cen eendanannen $608 .382 $531,317 
DOS TentE Tor). 35-3 neers 45,886 56,083 
Joint facility rents (net Dr)... -.-..--... 12,221 13,500 

Net railway operating income_____------~--~~-~ $642,547 $573,900 
Gaer Gets: . . so kn... eee ne 23,209 31,089 

NR NN on bk etic kince snc epanaeibpus $665,756 $604,989 
ee I a a adeestene 228,300 229,956 

TS SI sis para oenetainchinee tee cninnata $437,456 $375,053 

*Include account amortization of__._-___-.-. 2,696 2,600 
—V. 165, Pp. 727. 

Western Pacific RR. Co.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway__.. $2,956,492 $3,982,282 $4,821,152 $4,177,091 
Net from railway--__- 404,432 1,378,877 2,030,029 1;796,214 
Net ry..oper. income_-__ 134,021 678,251 591,716 554,329 


—V. 165, p. 727. 


Wéyenberg Shoe Mfg. Co.—Secondary Offering—The 
Wisconsin Co. on Feb. 14 effected a secondary offering 
of 2,750 shares of common stock (par $1) at $17% per 
share. —V. 158, p. 2298. 


White’s Auto Stores, Inc.—Registers with SEC— 


The company on Feb. 25 filed a registration statement with the SEC, 
covering $1,000,000 of 32-year debentures and 50,000 shares of .common 
stock (par $1). The proposed public offering will be made by an under- 
writing group headed by First Colony Corp. 

Proceeds of the debentures will be used to retire bank loans and for 
generalecorporate purposes. They will have a sinking fund, starting 
with the 1947 fiscal year, equal to $50,000 or 20% of consolidated net 
earnings, whichever is larger. Interest rate will be filed by amendment. 
The 50,000 shares of common stock are being sold for the account of 
the four principal stockholders of the company, who ccnstitute its 
directors:.and principal executive officers: 

The company’s net sales for 1946 amounted to $9,258,453, and net 
income -after taxes to $762,547.—V. 164. p. 1332. 


Whitehall Fund, Inc., New York—Registers with SEC 


The company on Feb. 19, filed a registration statement with the 
SEC for 250,000 shares ($1 par) capital Stock. Underwriter, Broad 
Street Sales Corp., New York. Proceeds, will be used for investment. 
The company was incorporated Feb. 10, 1947. 


Wieboldt Stores, Inc.—Current Sales Up 25.9%— 


Period End. Jan. 25— 1947—13 Wks.—1946 1947—26 Wks.—1946 
ERE EAE ey Ae Ser SS $18,333,984 $14,565,205 $31,371,905 $24,373,505 
—vV. 164, p. 1768. 


Will & Baumer Candle Co., Inc.—10-Cent Dividend— 


The directors on Feb. 19 declared a dividend af 10 cents per share 
on the common stock, payable March 14 to holders of record March 
10. A like amount was disbursed on Jan. 2 and on Feb. 14, last. 


Last year, distributions of 10 cents each were made on Jan. 2, 
Feb. 15, March 15, May 15, June 15, Aug. 15 and Nov. 15, making 
a. total of 70 cents for the year 1946.—V. 164, p. 3338. 


Wilson Brothers, Chicago—New Secretary— 


Eugene J. Hynes, Chairman of the board, on Feb. 20 announced that 
Richard V. Carpenter has been elected Secretary to succeed William 
F. McKee, who will ccntinuec as Treasurer. 


Following his release from the Army as a Lieutenant Colonel, aot 
Carpenter was appointed Dean of the Law School of the University 0 
St. Louis. He will maintain his new office in the company’s Chicago 
headquarters.—V. 165, p. 1111. 


WIR, The Goodwill Station, Inc—25-Cent Quar. Div.— 


The directors have voted a quarterly dividend of 25 cents a 
payable March 7 to holders of record Feb. 27. This compares with 2 
cents per share paid on the new $1.25 par value stock on Dec. 12, last, 
which was followed by a year-end payment of 15 cents on Dec. ~4 
Prior to the two-for-one split-up, the old $2.56 par stock received - 
cents each on March 14 and June 14, 1946, and 50 cents on Sept. 12, 
31946.—V. 164, p. 3338. 


Wyandotte Worsted Co., Waterville, Me.—Registers 
with SEC— 

The company on Feb. 26 filed a registration statement, for a 
shares of common stock (par $5). Stock will be sold through ty 
market channels, without underwriting, over , the New, York a. 
Exchange at “the best prices obtainable.” Stotk is being sold by 
five stockholders.—V. 164, p. 466. F 


Yale & Towne Manufacturing Co.—To Borrow er 
000,000 From Insurance Firms—W. Gibson | Carey, ~ 
President, on Feb. 25 announced that this company Na ' 
arranged to borrow $10,000,000 to provide for coer 
working capital and for plant expansion. | Metropoli =. 
Life Insurance Co. and The Mutual Life ineapance . 
of New York are financing the loan on notes maturing 
May 1, 1967, at a 2%4% interest rate, he said. The — 
pany will take $5,000,000 immediately, and the additiona 
$5,000.000 in the fall. 

Mr. Carey explained the need for additional working capital = 
pointing out that the company’s volume of business is currently ates, 
that which existed before the war in its plants in the United States 
Canada and England. hoists 

The company’s products are locks, builders’ hardware, pumps, ffie 
industrial trucks and scales. In addition, it is entering the aa of 
appliance field with an automatic electric iron, the manufactur 


which is just starting in its newly organized Buffalo, N. Y. plant. 
—V. 164, p. 2196. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Jefferson County (P. O. 
Birmingham), Ala. 

Bond Offering — C. M. Pinson, 
President of the County Commis- 
sion, will sell at public auction at 
10 a.m. on March 5, the following 
refunding bonds totaling $395,000: 
$340,000 court house, jail and road 

bonds. Dated April 1, 1947. 
Due $20,000 April 1, 1950 to 
1966. 

55,000 court house, jail and 
road bonds. Dated May 1, 
1947. Due $5,000 May 1, 1950 
to 1960. 

Bidders may name the rate of 
interest. All bonds will be sold 
subject to the approving opinion 
of Storey, Thorndike, Palmer & 
Dodge, of Boston. A deposit of 2% 
is required of all bidders. 


ARKANSAS 


Hot Springs, Ark. 

Bends Voted—An issue of $10,- 
000 .airport construction bonds 
carried at the election held on 
Feb. 18. 


: Searcy, Ark. 

Bond Election—The issuance of 
$31,000 airport improvement bonds 
will be submitted to the voters 
for approval at an election sched- 
uled for March 11. 


CALIFORNIA 


Alameda County, Decoto Sch. Dist. 
(P. O. Oakland ), Calif. 

Bond Sale—The $72,000 school 
bonds offered for sale on Feb. 
25—-v. 165, p. 1112—-were awarded 
to R. H. Moulton & Co., of Los 
Angeles. Dated April 15, 1947. 
Denomination $1,000. These bonds 
are due April 15, from 1951 to 
1970, inclusive. The next highest 
bidder was the Bank of America 
National Trust & Savings Asso- 
ciation, San Francisco. 


Arcata, Calif. 

Bond Offering—The City Clerk 
will receive sealed bids. until 
March 7, for the purchase of. $50,- 
000 sewer bonds. 


Los Angeles County, County Water 
Works District No. 22 (P. O. 
Los Angeles), Calif. 

Bond Sale—The $12,000 water 
bonds offered for sale on Feb. 25 
—v. 165, p. 1112—were awarded 
to Jones, Cosgrove & Co., of Pasa- 
dent, as 3s, at a price of 100.116, 
a basis of about 2.99%. Dated 
June 1, 1946. These bonds are 
due $500 from June 1, 1950 to 
1973, inclusive. The next highest 
bidder was Redfield & Co., for 
3%s, at a price of 100.95. 


Santa Clara County, Gilroy 
School District (P. O. 
San Jose), Calif. 

Bonds Voted — It is reported 
that the issuance of $365,000 con- 
struction bonds was ratified by 
the voters at a recent election. 


San Diego County, Jacumba 
School District (P. O. 
San Diego), Calif. 

Bend Offering—Sealed bids will 
be received until 10:30 a.m. on 
March 17, by J. B. McLees, Coun- 
ty Clerk, for the purchase of $20,- 
000 school bonds. Interest rate 
is not to exceed 5%, payable J-D. 
Denomination $1,000. Dated June 
1, 1947. Due $2,000 from June 1, 
1948 to 1957, inclusive. Principal 
and interest payable at the Coun- 
ty Treasurer's office. The approv- 
ing Opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of 

n Francisco, will be furnished. 
A certified check for 3% of the 

nds bid for, payable to the 

Mairman of the Board of Super- 
visors, is required. 


San Diego County, South Bay 
Union Sch. Dist. (P. O. 
San Diego), Calif. 
Bond Offering — J. B. McLees, 
County Clerk, will receive sealed 





bids until 10.30 a.m. on March, 
for the purchase of $90,000 school 
bonds, to bear not exceeding 5%, 
interest. Dated May 15, 1947. 
Denom. $1,000. These bonds are 
due $5,000 from May 15, 1948 to 
1965. Principal and interest pay- 
able at the County Treasurer’s 
office. The approving opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Franciso, will 
be furnished the successful bid- 
der. A certified check for 3% of 
the amount bid, payable to the 
Chairman of the Board of Super- 
visors, is required. 


Santa Cruz County, Live Oak Ele- 
mentary Sch. Dist. (P. O. 
Santa Cruz), Calif. 


Bond Offering—Sealed bids will 
be received until 2 p.m. (PST), 
on March 7, by H. E. Miller, Coun- 
ty Clerk, for the purchase of $75,- 
000 coupon school bonds. Inter- 
est rate is not to exceed 5%, pay- 
able J-D. Denomination $1,000. 
Dated Dec. 15, 1946. Due $5,000 
from Dec. 15, 1947 to 1961, in- 
clusive. Rate of interest to be in 
multiples of % of 1%. Bidders 
will be permitted to bid different 
rates of interest and to split rates, 
irrespective of the maturities of 
said bonds. Principal and interest 
payable at the County Treasurer’s 
office. The legal opinion of Or- 
rick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, ap- 
proving the validity of the bonds, 
will be furnished to the purchaser 
without charge. The cost of print- 
ing the bonds will be borne by the 
district. A $2,000 certified check, 
payable to the County Treasurer, 
must accompany the bid. 


Stanislaus County, Ceres Elemen- 
tary School District (P. O. 
Modesto), Calif. 

Bond Offering—C. C. Eastin, 
County Clerk, will receive sealed 
bids until 2 p.m. on March 10, 
for the purchase of $150,000 school 
bonds, to bear not exceeding 5% 
interest. Dated April 1, 1947. De- 
nomination $1,000. These bonds 
are April 1, as follows: $7,000 in 
1948 to 1957, and $8,000 in 1958 
to 1967. Principal and interest 
(A-O) payable at the County 
Treasurer’s office. A _ certified 
check for 2% of the bonds bid 
for, payable to the Chairman of 
the Board of Supervisors, is re- 
quired. 


Stanislaus County, Ceres Sch. Dist. 
(P. O. Modesto), Calif. 
Bond Offering — The Clerk of 
the Board of Supervisors will re- 
eeive sealed bids until March 10 
for the purchase of $150,000 school 
bonds. 


Yolo County Sch. Dists. (P. O. 
Woodland), Calif. 


Bond Sale—The $100,000 Wash- 
ington’ Elementary Sch. — Dist. 
bonds offered for sale on Feb. 18 
—v. 165, p. 728—were awarded to 
John Nuveen & Co., of Chicago, 
at a price of 100.052, a net interest 
cost of about 1.614%, on the 
bonds divided as follows: $70,000 
as 144s, due from Feb. 1, 1948 to 
1954, and $30,000 as 1%4s, due on 
Feb. 1, in 1955 to 1957. Interest 
payable F-A. 

Additional Bond Sale—The fol- 
lowing school bonds aggregating 
$73,000, offered for sale at the 
same time — v. 165, p. 728—were 
purchased by Weeden & Co., of 
San Francisco, as 24s: 


$48,000 Cacheville Elem. Sch. Dist. 
bonds at a price of 101,472, a 
basis of about 2.35%. Due on 
Feb. 1, in 1948 to 1967, incl. 
25,000 Esparto Elem. Sch. Dist. 
bonds at a price of 102.32, a 
basis of about 2.21%. Due on 
Feb. 1, in 1948 to 1962, incl. 


Dated Feb. 1, 1947. Interest 





payable F-A. 


COLORADO 


Denver (City and County), Colo. 

Bond Election Pending—It is re- 
ported that the voters will be 
asked at the city election in May 
to pass on the issuance of 
$23,000,000 Water Department ex- 
pansion bonds, to be used in con- 
nection with a $30,000,000 im- 
provement program. 


Fort Collins, Colo. 

Bond Offering J. Morris 
Howell, Commissioner of Finance, 
will receive sealed bids until 
4 p.m. on March 13, for the pur- 
chase of $250,000 sewage disposal 
plant refunding bonds. Dated 
March 1, 1947. These bonds are 
due March 1, as follows: $10,000 
in 1948 and 1949, $11,000 in 1950 
to 1953, $12,000 in 1954 to 1957, 
$13,000 in 1958 to 1961, $14,000 in 
1962 to 1965, and $15,000 in 1966 
and 1967. The approving opinion 
of Myles P. Tallmadge, of Denver, 
will be furnished. A _ certified 
check for $5,000, is required. 


Pueblo, Colo. 

Bond Call — All outstanding 
34%% sewage disposal plant bonds, 
being Nos. 1 to 280, amounting to 
$280,000, are called for payment 
on April 1, at par plus accrued in- 
terest, at the First National Bank, 
Denver. Dated April 1, 1937. 
These bonds are due April 1, 
1952, optional on and after April 
1, 1947. Interest ceases on date 
called. 


CONNECTICUT 
New Britain, Conn. 

Note Offering—W. J. Judd, 
President of the Board of Finance 
and Taxation, will receive sealed 
bids c/o New Britain National 
Bank, until 11:30 p.m. on March 
5, for the purchase of $300,000 tax 
anticipation notes. Denomination 
as may suit purchaser. These 
notes are due June 16, 1947. Pay- 
able in New York or Boston. The 
approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished. Signa- 
tures will be certified by the New 
Britain National Bank. Delivery 
on or about March 7, in New York 
or Boston, if desired. 


FLORIDA 


Fort Lauderdale, Fla. 
Bonds Authorized— The City 
Commission is said to have ap- 
proved the issuance of $6,500,000 
revenue bonds to pay for a tour- 

ist attraction development. 


Hillsborough County, Plant City 
Special Road and Bridge Dist. 
(P. O. Tampa), Fla. 

Bond Sale — The $68,000 SBA 
series of 1947, refunding bonds of- 
fered for sale on Feb. 18—v. 165, 
p. 855 — were awarded to the 
Union Security & Investment Co., 
of Tampa, as 1%s, at a price of 
100.022, a basis of about 1.747%. 
Dated April 1, 1947. Denom. $1,- 
000. These bonds are due April 
1, 1956. The next highest bidder 
was the Florida National Bank, 
Jacksonville, and Clyde C. Pierce 
Corp., jointly, for 1.80s, at a price 
of 100.272. 


Jacksonville, Fla. 

Bond Legality Under Con- 
sideration—Legislation providing 
for the proposed issuance of $15,- 
000,000 municipal light plant 
bonds has been submitted to Cald- 
well, Marshall, Trimball & Mit- 
chell, of New York, for approval. 


Kissimmee, Fla. 

Certificate Sale — The $153,000 
2% utilities revenue certificates 
offered for sale on Feb. 24—v. 165, 
p. 1112—-were awarded to Leedy, 
Wheeler & Co., of Orlando, at a 
price of 90.66, a basis of about 
2.905%. Dated June 1, 1946. De- 
nomination $1,000. These certifi- 
cates are due June 1, in 1947 
through 1966. The next highest 


Lakeland, Fla. 

Certificate Validation Petition 
Presents New Provision — This 
city inserted a new type provision 
in their recent petition to validate 
$1,750,000 in light and water certi- 
ficates. The interest rate, the 
petition set forth, is to be “deter- 
mined at the time the certificates 
are sold, and fixed by resolution 
to be adopted by the city commis- 
sion at the time of sale.” It was 
the first such provision in a bond 
validation proceedings in the 
memory of deputy court clerks. 
Revenues of the city-owned light 
and water plant were pledged for 
retirement of the _ certificates, 
which are to mature in varying 
amounts between 1951 and 1961, 
inclusive. 


Palm Beach County, Everglades 
Drainage District (P. O. 
West Palm Beach), Fla. 

Bond Call—lIt is stated by W. 
P. Hilsabeck, Chairman of the 
Board of Commissioners, that re- 
funding bonds of 1944, Nos. 3811 
to 4100, and 4451 to 4500, aggre- 
gating $340,000, are called for 
payment on April 1, at par and 
accrued interest and a premium 
of 5%. 

Dated Oct. 1, 1944. Denomina- 
tion $1,000. Due April 1, 1969 and 
1970. 

Payment of said bonds will be 
made on or after redemptian date 
on surrender of said bonds ac- 
companied by all Oct. 1, 1947, and 
subsequent coupons, at the Marine 
Midland Trust Co., New York 
City, or the Atlantic National 
Bank, West Palm Beach. Coupons 
maturing April 1, 1947, and prior 
will be paid upon presentation 
and surrender. Interest ceases on 
date called. 


GEORGIA 


Ben Hill County (P. O. Fitz- 

gerald), Ga. 

Bonds Voted—lIt is stated that 
the voters gave a heavy margin 
of approval to a proposal calling 
for the issuance of $75,000 hospi- 
tal purchase and equipment bonds 
at a recent election. 


DeKalb County (P. O. 
Decatur), Ga. 


Bond Sale—The following 2% 
bonds totaling $1,350,000, offered 
for sale on Feb. 25, were awarded 
at auction to a syndicate com- 
posed of the Chase National Bank 
of New York, the Harris Trust & 
Savings Bank, of Chicago, Blyth 
& Co., of New York, the Trust 
Co., of Georgia, of Atlanta, John- 
son, Lane, Space & Co., of Savan- 
nah, the Citizens & Southern Na- 
tional Bank, of Atlanta, and Var- 
nedoe, Chisholm & Co., of. Savan- 
nah, at a price of 99.61, a basis of 
about 2.03%: 


$1,000,000 sanitary sewer bonds. 
Due Jan, 1, as follows: $34,- 
000 in 1949 to 1963, and $35,- 
000 in 1964 to 1977. 

150,000 court house improvement 
bonds. Due Jan. 1, as fol- 
lows: $5,000 in 1949 to 1972, 
and $6,000 in 1973 to 1977. 

150,000 administrative and jail 
building bonds. Due Jan. 1, 
as follows: $6,000 in 1949 to 
1963, and $5,000 in 1954 to 
1977. 

50,000 library bonds. Due Jan. 1, 
as follows: $2,000 in 1949 to 
1969, and $1,000 in 1970 to 
1977. 


Dated Jan. 1, 1947. Denomination 
$1,000. The next highest bidders 
were a syndicate headed by the 
National City Bank, New York, at 
a price of 99.603. 

Bonds Offered for Investment— 
The purchasers reoffered the 
above bonds for public subscrip- 
tion at prices to yield from 0.85% 





to 2.10%, according to maturity. 


bidder was B. J. Van Ingen & Co.,| Principal and interest (J-J) pay- 


at a price of 88.39. 


able at the First National Bank of 


Atlanta. Coupon bonds, register- 
able as to both principal and in- 
terest. Tax exempt in the State 
of Georgia. 


DeKalb County, County Sch. Dist. 
(P. O. Decatur), Ga. 
Bond Sale—The $1,250,000 2% 
school bonds offered for sale at 
public auction on Feb. 25, were 
awarded to a syndicate composed 
of the National City Bank, of 
New York, Northern Trust Co., of 
Chicago, Robinson-Humphrey Co., 
of Atlanta, Merrill Lynch, Pierce, 
Fenner & Beane, of New York, 
Braun, Bosworth & Co., Ince., 
Clement A. Evans & Co., and J. 
H. Hilsman & Co., both of At- 
lanta, at a price of 98.32, a basis 
of about 2.11%. Dated Jan. 1, 
1947. Denomination $1,000. These 
bonds are due Jan. 1, as follows: 
$40,000 in 1948 to 1952, and $42,- 
000 in 1953 to 1977. Legality ap- 
proved by Reed, Hoyt & Wash- 
burn, of New York. Second best 
bid was an offer of 98.31, sub- 


mitted by the Trust Co. of 
Georgia, of Atlanta, and asso- 
ciates. 


Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for general sub- 
scription at prices to yield from 
0.85% to 2.20%, according to ma- 
turity. 


ILLINOIS 


Barrington Community 
High Sch. Dist. (P. O. 
Barrington), Ill. 

Bonds Voted—The issuance of 
$940,000 construction bonds is said 
to have been approved by the 
voters at a recent election. 


Benton Consol. Sch. Dist. No. 47 
(P. O. Benton), iil. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $125,000 
building bonds, 


Cairo Bridge Commission, Ill. 

Bond Call Ray Williams, 
Chairman of the Cairo Bridge 
Commission, has advised that the 
$100,000 234% toll bridge revenue 
refunding bonds, dated March l, 
1941, maturing April 1, 1956, are 
called for payment on April 1. 
Payment of the principal amount 
of said bonds, together with a 
premium of 2%, will be made on 
surrender of said bonds in negoti- 
able form, accompanied by Oct. 1, 
1947, and subsequent. coupons at 
the Chemical Bank & Trust Co., 
New York. Coupons maturing 
April 1, 1947, will be paid on 
presentation and surrender of 
such coupons. Interest ceases on 
date called. 


Fox Lake Sch. Dist. No. 114 (P. O. 
Fox Lake), Iil. 

Bonds Voted — The issuance of 
$150,000 construction bonds is 
said to have been ratified by the 
voters at a recent election. 


Killdeer Sch. Dist. No. 97 (P. O. 
Mount Prospect), Ill. 


Bonds Voted — The issuance of 
$100.000 construction bonds is said 
to have been approved by the 
voters at a recent election. 


Mounds, Ill. 


Bonds Authorized — The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $35,000 water works and 
sewage revenue bonds. 


Newton Community High Sch. Dist, 
No. 127, Ill. 


Bonds Sold — An issue of $350, 
000 building bonds was awarded 
on Feb. 15, to the Northern Trust 
Co., of Chicago, and the Merchan- 
tile-Commerce Bank & Trust Co., 
of St. Louis, jointly, as 2s, at a 
price of 101.25, a basis of about 
1.86%. Dated Feb. 15, 1947, 
Denom. $1,000. These bonds are 
due Jan. 1, as follows: $10,000 in 





1949, $20,000 in 1950 to 1953, $25,« 
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000 in 1954 to 1963, and $10,000 
in 1964. Principal and interest 
payable at the Northern Trust Co., 
Chicago. Legality to be approved 
by Chapman & Cutler, of Chicago. 


Olney Township High Sch. Dist. 
No. 76 (P. O. Olney) Illi. 


-Bonds Purchased—aAn issue of 
$950,000 construction and site pur- 
«chase bonds has been purchased 
subject to the election on March 
8, by G. H. Walker & Co., of St. 
Louis, and Associates, at a net in- 
terest cost of 2.31%. 


Pinckneyville Community High 
Sch. Dist. No. 101, Ill. 

Bonds Purchased—An issue of 
$275,000 construction bonds was 
purchased recently by Quail & 
Co., of Davenport, at a price of 
mar, as follows: $51,000 1%s, 
maturing Dec. 1, $3,000 in 1947 
#o 1949, $5,000 in 1950 and 1951, 
and $16,000 in 1952 and 1953: and 
$205,000 2s, maturing Dec. 1, $17,- 
900 in 1954 to 1956, $18,000 in 
1957 to 1959, $19,000 in 1960 and 
1961, $20,000 in 1965. Dated Oct. 
4, 1946. Denom. $1,000. Principal 
and interest payable at the First 
Wational Bank, Pinckneyville. 
Legality approved by Charles & 
Trauernicht, of St. Louis, and 
Chapman & Cutler, of Chicago. 


Red Bud, Ill. 


Bond and Certificate Sale—The 
following 2%% revenue certi- 
#icates of indebtedness and bonds 
totaling $119,000, offered for sale 
wecently, were awarded to Rein- 
hholdt & Gardner, of St. Louis, 
at a price of par: 
$104,000 electric light plant and 

system certificates. 

15,000 refunding bonds. 


$104,000 electric light plant and 
system certificates. Due $2,000 
Jan. and July 1, 1948 to 1951, 
$2,000 Jan. and $3,000 on July 
1, 1952 to 1959, $3,000 Jan. 
and July 1, 1960 to 1964, $3,- 
000 Jan. and $4,000 July 1, 
1965 and 1966, and $4,000 on 
Jan. 1, 1967. Callable for pay- 
ment prior to maturity, at 
par and accrued interest, in 
the inverse order of their 
numbers, on any interest pay- 
ment date, as provided by Ar- 
ticle 36, Chapter 24 of the 
Revised Cities and Villages 
Act. 

15,000 refunding bonds. Due $3,- 
000 July 1, 1967 and $4,000 Jan. 
and July 1, 1968 and Jan. 1, 
1969. Callable on Jan. 1, 1952, 
Or on any interest payment 
date thereafter in the inverse 
order of their numbers, at par 
and accrued interest. 


Dated Jan. 1, 1947. Denomina- 
tion $1,000. Principal and interest 
payable at the First State Bank of 
Red Bud or at the First National 
Bank of Red Bud. The bonds will 
be sold subject to the approval of 
Charles & Trauernicht, of St. 
Louis, whose fee for the market 
opinion on the transcript of legal 
Proceedings will be paid by the 
purchasers of the bonds and cer- 
tificates. The City will pay for 
the printing of the bonds and 
other expenses. Delivery of the 
certificates and bonds will be 
made without cost to the pur- 
chesers. 


Schuyler County (P. O. Rushville), 
Illinois 

Bonds Purchased — An issue of 

$70,000 2%% road improvement 

bonds was purchased by the 

Rushville State Bank. These 

bonds were authorized at the elec- 
tion held on Feb. 18. 


Sullivan, Ill. 
Bonds Authorized — The City 
Commission is said to have passed 
an ordinance calling for the is- 


suance of $30,000 street improve- 
ment bonds. 


Whiteside County Community High 
Sch. Dist. No. 306 (P. O. 
Fulton), Ill. 

Bonds Sold—aAn issue of $190,- 
000 construction bonds was pur- 
chased recently as 1%s, by Quail 
4: Co., of Davenport. These bonds 


were authorized at an electi 
held on Feb. 15. oe 


Wood River and Godfrey Town- 
ships, Union Sch. Dist. No. 120 
(P. O. Wood River), Ill. 

Bonds Voted — The issuance of 
$15,000 construction bonds is said 
to have been approved by the 
voters at a recent election. 

INDIANA 


Indiana (State of ) 
Airport Bond Bill Passes—The 
State Legislature has passed and 
sent to the Governor for signa- 
ture a bill empowering cities to 
issue airport bonds, according to 
Indianapolis advices. 


Indianapolis School City, Ind. 

Note Sale—The $600,000 tem- 
porary loan notes offered for sale 
on Feb. 25—v. 165, p. 112—were 
purchased by a syndicate com- 
posed of the Union Trust Co., 
Fletcher Trust Co., Indiana Trust 
Co., American National Bank, In- 
diana National Bank, and the 
Merchants National Bank, all of 
Indianapolis, at a rate of 0.75%. 
Dated March 1, 1947. These notes 
are due June 30, 1947. No other 
bid was received, according to the 
Business Director of the Board of 
School Commissioners. 


Pike County (P. O. Petersburg), 
' Indiana 

Bond Offering—Sealed bids will 
be received until 10 a.m. on March 
10, by Lonnie J. Thomas, County 
Auditor, for the purchase of $10,- 
000 poor relief of 1947 bonds. In- 
terest rate is not to exceed 4%, 
payable J-D. Rate to be in mul- 
tiples of % of 1% and not more 
than one rate shall be named by 
each bidder. Denomination $1,- 
000. Dated March 1, 1947. Due 
$5,000 on June and Dec. 1, 1948. 
No conditional bids will be con- 
sidered. The bonds will be ready 
for delivery within 10 days after 
date of sale. 


IOWA 
Garner Indep. Sch. Dist. (P. O. 


Garner), lowa 
Bond Election—The issuance of 
$80,000 construction bonds will be 
submitted to the voters at an elec- 
tion scheduled for March 10. 


Grundy County (P. O. 
Grundy Center), lowa 


Bonds Voted The County 
Treasurer states that at a recent 
election the voters approved the 
issuance of $200,000 Memorial 
Hospital bonds by a substantial 
margin. 


Helstein Independent Sch. Dist., 

: lowa 

Bond Offering — Gladys L. 
Weede, Secretary of the Board of 
Education, will receive sealed 
bids until 10 a.m. on March 1, for 
the purchase of $89,000 construc- 
tion bonds. Dated March 1, 1947. 
These bonds are due Nov. l, as 
follows: $2,000 in 1948, $5,000 in 
1949, $6,000 in 1950 to 1955, $7,000 
in 1956 to 1961, and $4,000 in 
1962. Bidders to name the rate of 
interest. Bonds will be sold sub- 
ject to the approving opinion of 
Stipp, Perry, Bannister, Carpen- 
ter & Ahlers, of Des Moines. 
These are the bonds approved at 
the election held on Jan. 27. 


Shenandoah, lowa 
Bond Offering — L. L. Hunter. 
City Clerk, will receive sealed 
bids until 7:30 p.m. on March 10, 
for the purchase of $11,000 fire 
equipment bonds. 


Sioux City Sch. Dist. (P. O. 
Sioux City), lowa: 
Bonds Voted — It is officially 
reported that the $600,000 con- 
struction bonds were approved by 
a wide margin at the election held 
on Feb, 17. 


State Center Independent Consol- 
idated School District, lowa 
Bond Election — An issue of 
$150,000 construction bonds will 
be submitted to the voters at the 
election to be held on March 10. 


KANSAS , 


Great Bend, Kan. 


Bond Election — The issuance 
of $143,517 storm sewer construc- 





tion bonds is slated to come up 





for-a vote at an election to be 
held on April 1, 


Scott City, Kan. 

Bonds Sold — An issue of $55,- 
000 sanitary sewer extension 
bonds was purchased recently by 
the Crummer Co., Inc., of Wichita, 
at a price of 100.054, a net interest 
cost of 1.66%, as follows: $30,000 
maturing $6,000 Feb. 1, 1948 to 
1952, as 14s, and $25,000 matur- 
ing $5,000 Feb. 1, 1953 to 1957, as 
134s, Interest payable F-A. 


Bond Sale Details —- The $25,- 
000 street improvement bonds 
awarded to the Crummer Co., 
Inc., of Wichita, at a price of 
100.054—-v. 165, p. 856—were sold 
as follows: $10,000 maturing $2,- 
000 Feb. 1, 1948 to 1952, as 1s, 
and $15,000 maturing $3,000 Feb. 
1, 1953 to 1956, as 1%s. 


KENTUCKY 


Letcher County (P. O. 
Whitesburg), Ky. 

Bond Call — W. L. Knuckles, 
Jr., State Local Finance Officer, 
has announced that the above 
County’s 4%% refunding bonds 
of April, 1940, Nos. 259, 277, 286, 
287, 288, 289 and 303, amounting 
to $3,500, are called for payment 
on April 1, at the Continental 
Illinois National Bank & Trust 
Co., Chicago. Denom. $500. Inter- 
est ceases on date called. 


Pulaski County (P. O. 
Somerset), Ky. 

Bond Call — W. L. Knuckles, 
Jr., State Local Finance Officer, 
has announced that the above 
County’s 334% road and bridge 
refunding bonds of April 1, 1942, 
Nos. 207 to 330, amounting to 
$124,000, are called for payment on 
April 1. Said bonds are payable 
at the Citizens Fidelity Bank & 
Trust Co., Louisville. Interest 
ceases on date cclled. 


Winchester, Ky. 

Bond Sale—The $200,000 sewer 
revenue bonds offered for sale on 
Feb. 17, were awarded to the 
Bankers Bond Co., of Louisville, 
at a price of 103.75, a net interest 
cost of about 2.07%, as follows: 
for $112,000 2%s, maturing Feb. 
1, $5,000 in 1949, $7,000 in 1950, 
$9,000 in 1951, and 1952, $10,000 
in 1953 and 1954, $12,000 in 1955 
to 1957, $13,000 in 1958 and 1959; 
and $88,000 2's, maturing Feb. 
1, $13,000 in 1960 and 1961, $14,- 
000 in 1962 and 1963, and $17,000 
in 1964 and 1965. Interest pay- 
able F-A. The next highest bid- 
der was Russell & Long, for $99,- 
000 2%4s, $53,000 242s, and $48,000 
2%s, at a price of 103.10. 


LOUISIANA 


Calcasieu Parish (P. O. 
Lake Charles), La. 

Bond Election—It is stated by 
the Secretary-Treasurer of the 
Police Jury that an election will 
be held on March 18, to have the 
voters pass on the proposed is- 
suance of $650,000 drainage con- 
struction bonds. 


White Castle, La. 


Bond Sale — The following 
bonds aggregating $80,000, offered 
for sale on Feb. 20—v. 165, p. 
856—were awarded to Weil & 
Arnold, of New Orleans, as 3s: 


$49,000 street bonds. 
16,000 sidewalk bonds. 
15,000 drainage system bonds. 


Denoms. $1,000 and $500. These 
bonds are due from Dec. 1, 1948 
to 1977. The next highest bidder 
was the Equitable Securities 
oe” for $40,000 3s, and $40,000 

s. 


MASSACHUSETTS 
Essex County (P. O. Salem), 


Mass. 


Note Sale—The $900,000 tax an- 
ticipation notes offered for sale 
on Feb. 25—v. 165, p. 1113—were 
awarded to the Gloucester Na- 
tional Bank, of Gloucester, at a 
discount of 0.614%. Dated Feb. 
25, 1947. Denomination $10,000. 
These notes are due Nov. 10, 1947. 
An issue of $50,000 industrial 
farm loan notes also offered for 
sale on Feb. 25—v. 165, p. 1113— 





was awarded to the Merchants 
National Bank; of Salem, at a dis- 
count of 0.64%. Dated March 1, 
1947. Denomination $5,000. These 
notes are due March 1, 1948. 


Hampden County (P. O. Spring- 
field), Mass. ; 

Note Offering—Sealed bids will 
be received by Leo P. Senecal, 
County Treasurer, until noon on 
March 5, for the purchase of $500,- 
000 tax anticipation notes at dis- 
count. Denominations $50,000, 
$25,000 and $10,000. Dated March 
5, 1947. Due on Nov. 7, 1947. The 
notes will be authenticated as to 
genuineness and validity by The 
First National Bank of Boston, 
under advice of Ropes, Gray, Best, 
Coolidge & Rugg, and all legal 
papers incident to this issue will 
be filed with said bank, where 
they may be inspected. Payable 
at the First National Bank of 
Boston. 


Middlesex County (P. O. 
East Cambridge), Mass. 

Note Sale—The $600,000 tem- 
porary loan notes offered for sale 
on Feb. 25—v. 165, p. 1113—were 
awarded to the National Rockland 
Bank, of Boston, at a discount of 
0.484%. Dated Feb. 28, 1947. These 
notes are due Nov. 4, 1947. The 
next highest bidder was the New- 
ton-Waltham Bank & Trust Co., 
Waltham, at a rate of 0.535%. 


New Bedford, Mass. 

Note Sale — The _ $1,000,000 
temporary loan notes offered for 
sale on Feb. 24—v. 165, p. 1113— 
were awarded to the Merchants 
National Bank of Boston, at a 
discount of 0.72%. Dated Feb. 24, 
1947. Denoms. $50,000, $25,000, 
$10,000 and $5,000. These notes 
are due $500,000 on Nov. 7, and 
on Nov. 14, 1947. The next highest 
bidders were the National Shaw- 
mut Bank, Boston, at a rate of 
0.723%, and Leavitt & Co., at a 
rate of 0.765%. 


Salem, Mass. 

Note Sale — The _ $1,000,000 
temporary loan notes offered for 
sale on Feb. 21, were awarded to 
the Bankers Trust Co., of New 
York, at a discount of 0.58%. 
Dated Feb. 21, 1947 and due $500,- 
000 each on Nov. 6, and Dec. 5, 
1947. 


Weymouth, Mass. 

Note Sale—An issue of $500,000 
tax anticipation notes was offered 
for sale on Feb. 26 and was 
awarded to the Second National 
Bank of Boston, ‘at a rate of 
0.589%. Due on Nov. 12, 1947. 
Runner-up in the bidding was the 
Merchants National Bank, Boston. 
offering a rate of 0.61%, plus $1.00 
premium. 


Winthrop, Mass. 

Note Sale — The $300,000 tem- 
porary loan notes offered for sale 
recently, were awarded to the 
Merchants National Bank, of 
Boston, at a rate of 0.584%. Dated 
Feb. 20, 1947. These notes are due 
$150,000 on Oct. and Nov. 15, 
1947. The only other bidder was 
the First National Bank, Boston, 
at a rate of 0.60%. 


Worcester County (P. O. 
Worcester), Mass. 


Note Sale—The $900,000 tem- 
porary loan notes offered for sale 
on Feb. 25—v. 165, p. 1113—were 
awarded to the Merchants Nation- 
al Bank of Boston, at a discount 
of 0.592%. Dated Feb. 25, 1947. 
These notes are due Nov. 14, 1947. 
The next highest bidder was the 
Second National Bank, Boston, at 
a rate of 0.649%. 


MICHIGAN 


Newberry, Mich. 


Bond Offering — Thomas S. 
Worsham, Village Attorney, will 
receive sealed bids until March 
26 for the purchase of $70,000 
mortgage revenue bonds. These 
oa are due $7,000 in 1952 to 
1961. 


Royal Oak, Mich. 


Bond Cali — It is stated by 
George L. Nampa, Director of 
Finance, that the city’s 1944 re- 
funding bonds, Nos. 1974 to 1993. 





| 


to the amount of $20,000, are 
called for payment on April 1, at 
par and accrued interest. 

Dated Sept. 15, 1944. Due Oct, 
1, 1974. 

Said bonds should be delivereg 
to the Detroit Trust Co., Detroit. 
for payment. Interest ceases op 
date called. 


MINNESOTA 


Brainerd School District (P. 0. 
Brainerd), Minn. 

Bond Election—The issuance of 
$100,000 construction bonds wil] 
be submitted to the voters at an 
election scheduled for April 1. 


Crosby, Minn. 

Bond Offering—Sealed bids wil} 
be received until 8 p.m. on March 
11, by H. L. Nicholson, Viliage 
Clerk, for the purchase of $20.- 
000 street equipment bonds. In- 
terest rate is not to exceed 215%. 
payable A-O. Denomination $1,- 
000. Dated April 1, 1947. Due $2,- 
000 from April 1, 1949 to 1958 
inclusive. These bonds were voted 
on Feb. 11. Principal and interest 
payable at the First National 
Bank, Crosby. A $500 certified 
check, payable to the Village 
Treasurer, must accompany the 
bid. 


Lac Qui Parle County Indep. 
Sch. Dist. No. 74 (P. O. 
Madison), Minn. 

Bond Offering — Sealed bids 
will be received until 7:35 p.m. on 
March 10, by M. A. Anderson, 
District Clerk, for the purchase of 
$46,900 refunding bonds. Denom. 
$1,000, one for $900. Dated March 
1, 1947. Due on July 1; $7,000 in 
1948 to 1953, and $4,900 in 1954. 
Callable on and after July 1, 1951. 
Bidders are to name the rate of 
interest. Principal and _ interest 
payable at any suitable bank or 
trust company designated by the 
purchaser. The approving opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis, will be 
furnished the purchaser. A $1,000 
certified check, payable to the 
District, must accompany the bid. 


Lakefield, Minn. 

Utility Certificates Sold — An 
issue of $150,000 electric revenue 
certificates was purchased recent- 
ly by a syndicate composed of 
Kalman & Co., Juran & Moody, 
both of St. Paul, and the Allison- 
Williams Co., of Minneapolis, as 
1.90s, at a price of par. Dated 
Feb. 1, 1947. Due $15,000 Feb. f, 
1948 to 1957. Certificates matur- 
ing in 1953 to 1957, are callable 
on Feb. 1, 1950. 


Litchfield, Minn. 

Utility Certificates Sold — An 
issue of $500,000 public utility 
fund revenue certificates was 
purchased recently by the Alli- 
son-Williams Co., of Minneapolis, 
as follows: $210,000 2s, maturing 
Feb. 1, $20,000 in 1949 to 1951, 
$30,000 in 1952 to 1956; and $290,- 
000 2\4s, maturing Feb. 1, $20,000 
in 1958, and $30,000 in 1959 to 
1967. Interest payable F-A. Dated 
Feb. 1, 1947. Bonds maturing 1 
1958 to 1967, will be callable on 
Feb. 1, 1957. 


St. Cloud, Minn. 

Bond Offering — Andrew J. 
Haberkorn, City Clerk, will re- 
ceive sealed bids until 10 a.m. 0” 
March 18, for the purchase. of 
$125,000 park improvement bonds, 
to bear not exceeding 2% interest. 
Dated Jan. 1, 1947. ‘These bonds 
are due $10,000 in 1949 ‘to’ 'T959, 
and $15,000 in 1960. Approved at 
the election held on'Feb. 4° A 
certified check for $2,500, is’ re- 
quired. ' 


St. Louis, Park, ;Minn. 

Bond Offering — Joseph Justad,. 
Village Clerk, will receive sealec 
bids until 8 p.m. on:March 3 for 
the purchase of the followins 
certificates and orders amountins 
to $110,000, not exceeding 3% 1”- 
terest: 


$6,000 street improvement bonds 
Dated March 1, 1947. Du 
$2,000 March 1, 1948 to 195! 
104,000 certificates of indebtec- 
ness. Dated March 15, 194° 
Due March 15, as follows- 
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. $10,000 in 1949 to 1958, and 
$4,000 in 1959. 

Denomination $1,000. The Vil- 
Jage will furnish the opinion of 
Dorsey, Coireman, Barker, Scott 
& Barber, of Minneapolis. 


Shakopee Independent Sch. Dist. 
No. 1, Minn. 

Bond Sale—The $294,000 build- 
ing bonds offered for sale on Feb. 
21—v. 165, p. 986—-were awarded 
to a syndicate composed of the 
Northwestern National Bank, 
Piper, Jaffray & Hopwood, Alli- 
son-Williams Co., J. M. Dain & 
Co., all of Minneapolis, and Kal- 
man & Co., of St. Paul, as 1.80s, 
at a price of 100.301, a basis of 
about 1.77%. Dated March 1, 
1947. Denomination $1,000. These 
bonds are due march 1, in 1950 
to 1966. The next highest bidder 
was the syndicate headed by the 
First National Bank, St. Paul, for 
‘$194,000 as 154s, and $100,000 as 
2s, at a price of 100.50. 


MISSISSIPPI 


Gulfport, Miss. 

Bond Sale Details—The $300,000 
bonds awarded to the Hancock 
Bank, of Gulfport, at a net in- 
iterest cost of 2.16%—v. 165, p. 
1113—were sold at a price of par, 
as follows: $235,000 maturing 
March 1, $24,000 in 1948 to 1952, 
$11; ig’.1953 to 1957, $12,000 in 
1958 to 1962, as 2s, and $65,000 
smaturing $13,000 from March 1, 
1963 to 1967, as 2%s. Interest pay- 
cable M-S. All of said bonds will 
ear an additional 34% interest 
re aa date of issue to March 
 # a 


Jackson County, Van Cleave Con- 
solidated Sch. Dist. (P. O. 
Pascagoula), Miss. 

Bond Offering —-Fred Taylor, 
‘Clerk of the Board of Supervisors, 
will receive sealed bids until 2 
,o.m. on March 3, for the purchase 
of $16,000 school bonds. Dated 
_March 1, 1947. Denomination $1,- 
6900. These bonds are due $1,000 
from March 1, 1948 to 1963. Bid- 
ders to name the rate of interest. 
Principal and interest payable at 
ithe Guaranty Trust Co., of New 
York City. The District will fur- 
nish the legal opinion of Charles 
.& Trauernicht, of St. Louis, and 
,pay for the printing and valida- 
‘tion of the bonds. Delivery of 
‘bonds will be made to the pur- 
«chaser on or before 60 days from 
‘date of sale, in Pascagoula, with- 
‘out cost to the purchaser. A cer- 
‘tified check for $320, payable to 
tthe Board of Supervisors, is re- 
-quired. 


Louisville, Miss. 

Bond Offering—H. C. Earhart, 
‘City Clerk, will receive sealed 
‘bids until 7:30 p.m. on March 11, 
‘for the purchase of $30,000 school 
‘building bonds. These bonds were 
voted at the election held on Dec. 
10, 1946. 


Oktibbeha County (P. O. Stark- 
ville), Miss. 
Bond Election—The issuance of 
-$100,000 county hospital bonds will 
be submitted to the voters at an 
election scheduled for March 4. 


Oxford, Miss. 


Bond Election—It is stated that 
-an election is scheduled for March 
11, to have the voters pass on the 
Proposed issuance of $450,000 mu- 
nicipal natural gas transmission 
tine’ construction revenue bonds. 


Tippah County, Chaly-Beate Spe- 
cial Consolidaed Sch. Dist. 
. (P. O. Ripley), Miss. 
Bond Offering—L. B. Shelton, 
neery ,,Clerk, will receive 
sealed bids until 10 a.m. on March 
4, for the purchase of $10,000 
school bonds: These bonds are 
due $200 in 1948 to 1952, and $600 
in 1953 to 1967. Bidders to name 
the tate of interest in a multiple 
‘of % of 1%. A certified check for 
2% of the par value of the bonds, 
Payable to the County, is required. 


Tishomingo, Miss. 

Bond Offering — W. R. Nettles, 
Town Clerk, will receive sealed 
bids until April 1, for the follow- 
ing bonds amounting to $50,000: 


-$25.000~ water works revenue 
bonds. Due June 1, as follows: 
$1,000 in 19:2, $1,500 in 1952, 
$1,000 in 1953 to 1963, $1,500 
in 1964, $1,000 in 1965, &i,600 


in 1968, $1,000 in 1969, $1,500 
in 1970, $1,000 in 1971, and 
$1,500 in 1972. 

25,000 water works bonds. Due 
June 1, as follows: $1,000 in 
1951, $1,500 in 1952, $1,000 in 
1953 to 1963, $1,500 in 1964, 
$1,000 in 1965, $1,500 in 1966, 
$1,000 in 1967, $1,500 in 1968, 
$1,000 in 1969, $1,500 in 1970, 
$1,000 in 1971, and $1,500 in 
1972. 

Dated June 1, 1947. Denom. 
$500. Principal and interest pay- 
able at Iuka Guaranty Bank, Iuka. 
Bidders to name the rate of inter- 
est. Bonds to be validated by G. 
Garland Lyell, State’s Bond At- 
torney and the Chancery Court of 
Tishomingo County. A certified 
check for 2% of the amount bid, 
is required. 


Union Separate Sch. Dist. (P. O. 
Union), Miss. 

Bonds Voted—The issuance of 
$100,000 building bonds is said to 
have been approved by the voters 
at a recent election. 


MISSOURI 


Fayette, Mo. 

Bond Election—The issuance of 
the following bonds totaling $40,- 
000, will be submitted to the vot- 
ers at an election on March 4: 
$20,000 airport, and $20,000 park 
improvement bonds. 


Tron County, Ironton Consolidated 
Sch. Dist. No. 3 (P. O. 
Ircnton), Mo. 

Bond Sale—The $58,000 school 
bonds offered for sale on Feb. 20, 
were awarded to the Iron County 
Security Bank, of Ironton, and the 
Arcadia Valley Bank, of Arcadia, 
jointly, as 2s, at a price of par. 
Interest payable M-S. The next 
highest bidder was the Commerce 
Trust Co., Kansas City, for $55,- 
000 2s, and $3,000 134s, at a price 
of par. Additional printing costs 
and fiscal agents fees entailed in 
latter bid would more than offset 
the lower net interest cost. 


Poplar Bluff, Mo. 

Bonds Authorized— The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $100,000 water works bonds, 
part of the $250,000 issue approved 
by the voters last November. 


St. Louis Sch. Dist. (P. O. 
St. Louis), Mo. 

Bond Election—It is reported 
that at the regular election to be 
held on March 7, the voters will 
be called upon to pass on the is- 
suance of $10,000,000 school con- 
struction bonds. 


Sullivan, Mo. 

Bonds Sold—An issue of $100,- 
000 214% semi-annual water rev- 
enue bonds was purchased recent- 
ly by George K. Baum & Co., Inc., 
of Kansas City. Dated Nov. l, 
1946. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


MONTANA 


Deer Lodge County Sch. Dist. No. 
10 (P. O. Anaconda), Mont. 

Bond Sale—The $825,000 build- 
ing bonds offered for sale on Feb. 
21—v. 165, p. 586—were awarded 
to Kalman & Co., of St. Paul, and 
Associates. Dated July 1, 1947. 
Denomination $1,000. The next 
highest bidder was the State Land 
Commission. 


Harlem, Mont. 

Bond Election Contemplated— 
It is reported that an election is 
being considered for April 7, on 
the issuance of $110,000 sewage 
system bonds. 


Hastings, Neb. 

Bond Ordinance Passed — The 
City Council has passed an or- 
dinance authorizing the issuance 
of $75,000 refunding gas revenue 





bonds. 


in 1966, $1,000 in 1967, $1,506} 





Filley Sch. Dist. (P. O. 
Filley), Neb. 


Bonds Sold—It-is reported that 
$12,000 building bonds were pur- 
chased recently by the Filley 
Bam::, as 2s. 


Scotts Bluff County Sch. Dist. 
No. 81 (P. O. Gering), Neb. 


Bond Election — An issue of 
$20,000 construction bonds will be 
submitted to the voters at the 
election to be held on March 10. 


Valentine, Neb. 


Bond Sale—The following bonds 
amounting to $78,000 and offered 
for sale on Feb. 25, were awarded 
to the Wachob-Bender Corp., of 
Omaha; 


$20,000 water extension bonds, as 
3%s, at a price of 100.50. 
38,000 water extension bonds, as 
3%s, at a price of 100.50. 
20,000 aviation field bonds, 
234s, at a price of par. 
The next highest bidder was 
Greenway & Co., for $20,000 3\%s, 
at a price of 100.375, for $38,000 
334s, at a price of 101.052, for $20,- 
000, 234s, at a price of par. 


NEVADA 


Clark County Sch. Dists. (P. O. 
Las Vegas), Nev. 


Bond Sale Cancelled — The 
award last July of $1,500,000 bonds 
to a syndicate headed by the Bank 
of America National Trust & Sav- 
ings Association, of San Francisco, 
as 1.95s—v. 164, p. 472—was not 
consummated, as the syndicate, on 
advice of counsel, withdrew its 
bid. It is expected that the Coun- 
ty will reoffer the bonds again 
some time this year. The total in- 
cludes $950,000 County Education- 
al District No. 2 bonds, and $550,- 
000 Las Vegas Grammar School 
District No. 12 bonds. 


NEW HAMPSHIRE 


Nashua, N. H. 

Note Sale — The $200,000 tem- 
porary loan notes offered for sale 
on Feb. 25, were awarded to the 
Nashua Trust Co., at a discount of 
0.645%. Dated Feb. 25, 1947. 
Denoms. $25,000 and $10,000. 
These notes are due Dec. 2, 1947. 
The next highest bidder was 
Salomon Bros. & Hutzler, at a 
rate of 0.67%. 


NEW JERSEY 


Brigantine, N. J. 

Bonds Reported in Default—In 
his report on the current finan- 
cial position of counties and mu- 
nicipalities of New Jersey, Walter 
R. Darby, Director of Taxation 
and Finance, Division of Local 
Government, states that, as of Dec. 
31, 1946, the City of Brigantine is 
the only municipality in New Jer- 
sey reported as having principal 
and interest due on bonds in de- 
fault. The city is in default on 
$1,322,123.44 of principal and $1,- 
246,978.74 of interest. 


East Rutherford, N. J. 

Bonds Voted—It is stated by the 
Secretary of the Board of Educa- 
tion that at a recent election the 
voters approved the issuance of 
$35,000 athletic field improvement 
bonds. 

He reports that these bonds will 
be offered for sale in the near fu- 
ture. 


as 


Fort Lee, N. J. 


Warrants Purchased —=In con- 
nection with the call on Feb. 19, 
of interest funding warrants, it is 
stated by Josiah M. Hewitt; Treas- 
urer of the Board of Liquidation 
for the Borough, that the Board 
purchased $36,075 warrants at 
78.66. 


Millburn Township Sch. Dist. 
(P. O. Millburn), N. J. 
Bonds Voted—At the election 
held on Feb. 10, the following 
bonds totaling $350,000, were ap- 
proved by the voters, which gave 
each proposal heavy margin of 
victory: $140,000 Glenwood School 
construction; $118,000 South 
Mountain School construction, and 
$92,000 athletic field bonds. 


Moorestown), N. . 


tary of the Board of Fire Com- 
missioners reports now that the 
$7,000 2% fire truck and equip- 
ment bonds sold ‘to the Burlington 
County Trust Co., of Moorestown 
—v. 165, p. 986—were purchased 
by the said bank at par, and ma- 
ture on Dec. 15, as follows: $1,- 
000 in 1948, and $3,000 in 1949 and 
1950. Interest payable J-D. 


New Jersey (State of ) 


Bond Sale — The following 
bonds aggregating $15,000,000, of- 
fered for sale on Feb. 25—v. 165, 
p. 857—were awarded to a syn- 
dicate headed by J. P. Morgan & 
Co., Inc., of New York, Drexel & 
Co., of Philadelphia, Shields & 
Co., of New York, and consisting 
of Glore, Forgan & Co., of New 
York, Fidelity Union Trust Co., of 
Newark, Bear, Stearns & Co., Bo- 
land, Saffin & Co., Coffin & Burr, 
all of New York, Schoellkopf, 
Hutton & Pomeroy, of Buffalo, 
Hornblower & Weeks, Laidlaw & 
Co., Bramhall, Barbour & Co., A. 
G. Becker & Co., all of New York, 
Otis & Co., of New York, Trust 
Co., of Georgia, of Atlanta, Com- 
merce Union Bank, of Nashville, 
C. F. Childs & Co., of Chicago, 
Wm. E. Pollock & Co., Lodbell & 
Co., J. G. White & Co., all of New 
York, Yarnall & Co., of Philadel- 
phia, William Blair & Co., of 
Chicago, Gregory & Son, Donald 
MacKinnon & Co., Minsch, Monell 
& Co., all of New York, Schmidt, 
Poole & Co., of Philadelphia, Rand 
& Co., of New York, J. C. Brad- 
ford & Co., of Nashville, Hirsch 
& Co., of New York, National City 
Bank of Cleveland, Seasongood & 
Mayer, of Cincinnati, Vostal, Hall 
& Co., of New York, and Blewer, 
Heitner & Glynn, of St. Louis, as 
134s, at a price of 101.2799, a basis 
of about 1.661%: 


$7,400,000 series E, Act of 1930, 
highway improvement bonds. 
Dated Jan. 1, 1947. Due Jan. 
1, from 1949 to 1982, incl. 

7,600,000 series A, Act of 1946, 
emergency housing’ bonds. 
Dated Jan. 1, 1947. Due Jan. 
1, from 1949 to 1962, incl. 


Interest payable J-J. Prin. and 
int. payable at the First-Mechan- 
ics National Bank of Trenton. 
Coupon bonds in $1,000 denomina- 
tions, exchangeable for fully 
registered bonds. 


Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription at prices to yield from 
0.75% to 1.70% for the maturities 
ranging from 1949 to 1972, and 
priced at from 100 for the 1973 
maturity down to 98 for the 1982 
maturity. - 

Other Bids — Second best bid 
was an offer of 101.1499 for 15%4% 
bonds, submitted by a syndicate 
headed by the Bankers Trust Co. 
of New York, Smith, Barney & 
Co., and the Harris Trust & Sav- 
ings Bank of Chicago. Third high 
was a group headed by the Na- 
tional City Bank, the Chase Na- 
tional Bank, and the First Nation- 
al Bank, all of New York, with 
a bid of 100.889 for 1%s. The 
Lehman Bros. syndicate followed 
this bid with its offer of 100.669, 
also for 134% bonds. 

Bond Award Given Reluctantly 
—State officials deferred for sev- 
eral hours acceptance of the high 
bid because they were not “im- 
pressed by these bids,” according 
to Robert C. Hendrickson, State 
Treasurer. 

The Morgan syndicate offered a 
premium of $191,985 for bonds 
with a coupon of 134%, the high- 
est of five bids submitted. 

The State had hoped for an in- 
terest rate of no more than 142%, 
Mr. Hendrickson stated, but he 
conceded that a $200,000,000 issue 
of forthcoming Michigan bonus 
bonds had had an adverse effect 
on New Jersey’s position. 

State Distributes Rail Tax Fund 
to Local Units—A news dispatch 
from Trenton on Feb. 25 reported 
as follows: — Governor, Alfred. E. 





Driscoll today ordered distribu- 


Moorestown Fire Dist. N. 1 (P. O. 


Wi 
tion of about $4,500,000 of interest 
. |Payments on delinquent second 
Bond Sale Details—The Seéie-, class railroad property taxes. The 


money will go to municipalities in 
which such property is located. 
Jersey City will ge: the lion’s 
share, $2,359,144. 

Mr. Driscoll said he hoped the 
money would be used primarily 
for basic education needs, refer- 
ring particularly to a $2,400, mini- 
mum salary for school teachers. 
Any balance, he said, should be 
used to reduce anticipated in- 
creases in railroad taxes. 


Point Pleasant, N. J. 


Bond Offering—William I. Cur- 
ran, Borough Clerk, will receive 
sealed bids until 7:30 p.m. (ESTY, 
on March 6, for the purchase of 
$22,000 series A, Capital Improve- 
ment, coupon or registered bonds, 
to bear not exceeding 2% inter- 
est. Dated March 1, 1947. De- 
nomination. $1,000. These bonds 
are due March 1, as follows: $5,- 
000 in 1948 to 1951, and $2,000 im 
1952. Principal and interest pay- 
able at the Ocean County Nation~ 
al Bank of Point Pleasant Beach 
The approving opinion bf Rogers 
& Sim, of Point Pleasant Beach, 
that the bonds are valid and gen- 
eral obligations of the Mayor and 
Council, will be furnished the 
successful bidder. A _ certified 
check for 2% of the bonds bid for, 
payable to the Borough, is re 
quired. 


Watchung School Djstrict (P. O: 
R. D. 2, Plainfield), N. J. 


Bond Offering—Frank J. MilkX 
er, District Clerk, will receive 
sealed bids until 8 p.m. (EST), 
on March 6, for the purchase of 
$120,000 school coupon or regis— 
tered bonds, to bear not exceed-— 
ing 3% interest. Dated Jan. & 
1947. Denomination $1,000. These 
bonds are due $4,000 from Jan. 2, 
1948 to 1977. Rate of interest to 
be in a multiple of % or 1/20 
of 1%. Principal and interest 
(J-J) payable at the Plainfield 
National Bank, Plainfield. The 
approving opinion of Vandewater, | 
Sykes & Heckler, of New York, 
that the bonds are valid and le- 
gally binding general obligations 
of the Board of Education, will be 
furnished the successful bidder. & 
certified check for $2,400, pay- 
able to the Board of Education, 
is required. 


NEW YORK 
Central Hanover Bank & Trust Co., 
New York 
Portfolio Bonds Awarded — At 
the offering on Feb. 19, the 53 
lots of State and municipal bonds’ 
aggregating $3,247,000 were 
awarded as follows: 
To Scott, Horner & Mason, of 
Lynchburg, and the Peoples Na- 
tional Bank, of Charlottesville; 


jointly: 

Se Re cn anninieaaemel 132.76¥ 
BE BE in wine sith Aidiiin acpi 117.281. 
ge OS Se er oe eee 105.773 
SE A OM Tg io tinh os eng he aeia os 114.611 
eS YS See eee 124.662 
fo SES eee 141.398 
NO RR are a 126.74 

es ee eee 142.3713 
Se Bek Sbdecs Ste dcdine 142.488 


To the Robinson-Humphrey Co., 
of Atlanta: 


fe Ge AER ee « 120.23 
To the First Boston Corp.: 
PA Ms. ccm ccicaiindmamminenet 129.20 
Oe aa 149.51 
el a aces ena 102.09 
I cake aa dealin 128.80 
PF RR Ray es ee 133.67 


To F. S. Moseley & Co., of New 
York: 


Pe TR Ms tha aa canes 111.08 
To the Northern Trust Co., of 

Chicago: 

co SS Aare ee 103.14 

Fe Se Re 103.55 


To Wood, Struthers & Co., of 
New York: 
Rak ‘Sie: Be...) ca nda eed 107.20 
To Graham, Parsons & Co., of 
New York: 
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To Bacon, Stevenson & Co., of 
New York: 


To the Fidelity Union Trust Co., 
J. S. Rippel & Co., both of New- 
ark, and Campbell, Phelps & Co., 
of New York, jointly: 


Is a 138.512 
eS Br ene 130.112 
To Smith, Barney & Co., of 
New York: 
Se Bow oSs cunecsscd 103.224 
Pe BOs eG dade ce cee awe 106.40 
ln on ik tncamginchewnts 108.135 
ee 112.297 
Bee Ge Me aedus nuke 105.366 
Be ar SL, . cae ee cunskow 103.114 
en as hn tip wudeiias ane 107.449 


To John Nuveen & Co., of Chi- 
cago: 
I ahs acess nh enmnte 129.219 
To Shields & Co., of New York, 
and the Commerce Union Bank, of 
Nashville, jointly: 
Se GE Mc anceensbidinkt 113.23 
Ne a Bia on aS ebabcnantelth tabs eaten 111.04 
To B. J. Van Ingen & Co., of 
New York: 


To Weeden & Co., of New York 
Se I Eas cod kwicudaue 121.82 
BE: POs bawecnsecabenas 120.53 


To R. D. White & Co., of New 
York: 


ge ee eee 111.029 


To the Harris Trust & Savings 
Bank, of Chicago, and the First 


National Bank, of Portland, 

jointly: 

ee ee, ee aaa 144.775 
To the First National Bank, of 

Chicago: 

NS inn wis amtcocseiaaies 103.058 
To Barr Bros. & Co., New York: 

SE. Deon wc dan nwmsinwe 126.02 

Be We Bsa cine nd mee 104.75 


To F. W. Craigie & Co., of Rich- 
mond: 


BGO HO: $3... d6e--ccnncne 106.076 


To Ira Haupt & Co., of New 
_ York: 


ee nl cb anuane 110.712 


To the Branch Banking & Trust 
Co., of Wilson: 


SE Se ee 146.011 


To Goldman, Sachs & Co., of 
New York: 


ge ES RENE gey OPE 105.34 
To the Boatmen’s National 

Bank, of St. Louis: 

Gee Be: Ors cok ee 104.58 


To Stranahan, 
Inc., of Toledo: 
We Oe Gabuboneckabenen 107.435 

To the First Southwest Co., of 
Dallas: 

SG ees 130.84 

To Vostal, Hall & Co., and Lob- 
dell & Co., both of New York, 
jointly: 

Dy EE le sis ins nestles taewanen 115.76 

To the National City Bank, of 
Cleveland: 

I TI a 110.427 

To Wm. E. Pollock & Co., of 
New York: 
Tad on mgabnns 119.10 


Glen Cove, N. Y. 

Bond Sale — The $50,500 ap- 
paratus bonds offered for sale on 
Feb. 25 — v. 165, p. 1114 — were 
awarded to the South Shore Trust 
Co., of Rockville Centre, as 1.10s, 
at a price of 100.01, a basis of 
about 0.995%. Dated March 1, 
1947. Denoms. $1,000 and $500. 
These bonds are due March 1, in 
1948 through 1952. The next high- 
est bidder was R. D. White & Co., 
for 1.20s, at a price of 100.111. 


Salina, Lyncourt Fire District, 
New York 
Bond Sale—The following bonds 
totaling $17,000, offered for sale 
on Feb. 21—v. 165, p. 987—were 
awarded to the Lincoln National 
Bank & Trust Co., of Syracuse: 
$12,000 building bonds, as 2.40s. 
Due $800 from Jan. 1, 1948 
to 1962. 


Harris & Co., 


5,000 equipment bonds, as 1.70s. 
Due $1,000 from Jan. 31, 1948 
to 1952. 


Dated Jan. 31, 1947. Interest pay- 
able J-J. The next highest bidder 
was the First Trust & Deposit Co., 
Syracuse, for $12,000 as 2.70s, and 
for $5,000 as 2s. 


NORTH CAROLINA 


Caldwell County (P. O. Lenoir), 
North Carolina 


Bond Sale—The $300,000 school 
building bonds offered for sale on 
Feb. 25—v. 165, p. 1114 — were 
awarded to a syndicate composed 
of R. S. Dickson & Co., of Char- 
lotte, the Vance Securities Corp., 
of Greensboro, J. Lee Peeler & 
Co., Inc., of Durham, and the 
Branch Banking & Trust Co., of 
Wilson, at a price of 100.041, a 
net interest cost of about 2.14%, 
as follows: for $65,000 maturing 
Feb. 1, $5,000 in 1950 to 1952, $8,- 
000 in 1953, $9,000 in 1954, $11,000 
in 1955 to 1957, as 3s, $44,000 
maturing $11,000 Feb. 1, 1958 to 
1961 as 14s, $83,000 maturing Feb. 
1, $11,000 in 1962, $12,000 in 1963 
to 1968, as 2s, and $108,000 matur- 
ing $12,000 Feb. 1, 1969 to 1977, 
as 2%s. Interest payable F-A. 


+} Dated Feb. 1, 1947. Denom. $1,000. 


The next highest bidder was the 
First Securities Corp., Durham, 
and Campbell, Phelps & Co., 
jointly, for $180,000 as 2s, and 
$120,000 as 244s, at a price of par, 
a net interest cost of 2.1437%. 


Columbus County (P. O. White- 
ville), N.C. 


Bond Election — It is stated by 
the Clerk of the Board of County‘ 
Commissioners that an election 
will be held on March 25, in order 
to have the voters pass on the 
issuance of $1,000,000 school 
bonds. 


Pitt County Drain District No. 7 
(P. O. Greenville), N.C. 


Bond Sale—The $30,000 5% 
drainage bonds offered on Feb. 22 
—v. 165, p. 987—were sold at a 
price of par. Interest payable J-J. 
The first installment of principal 
to be payable July 1, 1950, the re- 
mainder of princpal annually with 
curtailment of 10% of the princi- 
pal each year thereafter. 


Plymouth, N. C. 


Bond Call—W. A. Roebuck, 
Town Clerk, has announced that 
the Town’s general refunding 
bonds, Nos. 10-19, amounting to 
$10,000, are called for payment 
on April 1. Dated April 1, 1938. 
Denomination $1,000. These bonds 
are due April 1, 1968. Holders 
should present their bonds to- 
gether with Oct. 1, 1947, and sub- 
sequent interest coupons attached, 
at the Central Hanover Bank & 
Trust Co., New York: City, for 
payment. Interest ceases on date 
called. 


Wallace, N. C. 


Bond Sale—The $82,000 water, 
sanitary sewer and street im- 
provement bonds offered for sale 
on Feb. 25—v. 165, p. 1114—were 
awarded to Fox, Reusch & Co., 
and Browning & Co., both of Cin- 
cinnati, jointly, at a price of 
100.009, a net interest cost basis 
of 2.885%, as follows: for $57,- 
000 maturing Feb. 1, $2,000 in 
1950 to 1960, $3,000 in 1961, and 
1962, $4,000 in 1963, $5,000 in 
1964 to 1968, as 3s, and $25,000 
maturing $5,000 from Feb. 1, 1969 
to 1973, as 2%s. Interest payable 
F-A. Dated Feb. 1, 1947. Denomi- 
nation $1,000. The next highest 
bidder was R. S. Dickson & Co., 
Vance Securities Corp., Greens- 
boro, J. Lee Peeler & Co., and 
Branch Banking & Trust Co., Wil- 


son, for $67,000 3%4s, and $15,000 
3s, at a price of par, a net in- 
terest cost of about 3.185%. 


NORTH DAKOTA 


Brandenburg Township (P. O. 
Great Bend), N. Dak. 


Bonds Voted—An issue of $5,- 
600 road construction bonds car- 
ried at the election held on Jan. 





21. 





Fessenden, N. Dak 

Bonds Voted— The following 
water bonds totaling $185,000 were 
approved at the election held on 
Feb. 17: $147,000 revenue, and 
$38,000 general obligation bonds. 
These bonds will be placed on 
the market as soon as possible. 


Jamestown, N. Dak. 

Bond Sale Details—The $10,000 
garbage control revenue bonds 
awarded to the First National 
Bank of Jamestown, as 2%s—v. 
165, p. 857—were sold at a price 
of par, in the denomination of 
$1,000, and mature $2,000 Jan, 1, 
1948 to 1952. Interest payable J-J. 


GHIO 


Bloomingsburg Local Sch. Dist. 
(P. O. Bloomingsburg), Ohio 


Other Bids—The $45,000 build- 
ing bonds awarded Feb. 8 to J. A. 
White & Co., of Cincinnati, as 1%s, 
at a price of 100.64, a basis of 
about 1.413%, as previously noted 
in v. 165, p. 987—were also bid for 
as follows: 


Bidder Int. Rate Rate Bid 


Browning & Co._.......... 1%% 100.78 
Ryan, Sutherland & Co.... 1%% 100.70 
Stranahan, Harris & 

es ME. athebidicasce 2% 101.16 
Seasongood & Mayer_.---- 2%. 100.66 
Walter, Woody & 

Heimerdinger —--.---_-- 24%2% 100.60 


Campbell, Ohio 


Bonds Authorized—The City 
Council is said to have approved 
an ordinance calling for the is- 
suance of $25,000 park improve- 
ment bonds. 


Canfield, Ohio 


Bond Sale—The $25,000 water 
improvement and extension bonds 
offered for sale on Dec. 21, 1946, 
were awarded to the First Cleve- 
land Corp., of Cleveland, as 1%s, 
at a price of 100.58, a basis of 
about 1.66%. Interest payable 
J-D. 


Cincinnati, Ohio 


Bond Disposal Report—lIt is 
stated by Henry Urner, City Au- 
ditor, that $31,000 2% recreation 
and equipment purchase bonds 
will be purchased at par by the 
City Sinking Fund. Dated March 
1, 1947. Due on Sept. 1, as fol- 
lows: $7,000 in 1948, and $6,000 in 
vo to 1952. Interest payable 


Columbus City Sch. Dist., Ohio 


Bond Offering—W. V:. Drake, 
Clerk-Treasurer of the Board of 
Education, will receive sealed bids 
until noon (EST) on March 18, 
for the purchase of $1,200,000 2% 
school coupon bonds. Dated April 
1, 1947. Denomination $1,000. 
These bonds are due $60,000 April 
1, 1949 to 1968. Bidders may bid 
for a different rate of interest in 
a multiple of %4 of 1%. Principal 
and interest payable at the Chase 
National Bank, New York. Le- 
gality to be approved by bidder’s 
attorney at bidder’s expense. 
Award of the bonds shall be made 
at a regular meeting of the Board 
at 4:30 p.m., of the same day. A 
certified check for 2% of the 
amount bid is required. 


Concord Local Sch. Dist. (P. O. 
Rt. 2, Winchester), Ohio 

Bond Offering—Ralph Walker, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on March 5, for the purchase of 
$10,000 construction bonds. Dated 
Feb. 15, 1947. Denomination. $1,- 
000. These bonds are due $1,000 
Dec. 15, 1948 to 1957. Bidders may 
bid for a different rate of interest 
in multple of 4 of 1%. Principal 
and interest payable at the Farm- 
ers & Traders National Bank, 
Hillsboro. These bonds were au- 
thorized at the election held on 
Dec. 10, 1946. The approving 
opinion of Peck, Shaffer & Wil- 
liams, of Cincinnati, will be fur- 
nished the purchaser. A certified 
check for 1% of the amount bid, 
payable to the Board of Education, 
is required. 

Dover, Ohio 

Bonds Authorized— The City 

Council is said to have passed an 


ordinance calling for a $15,000 
street resurfacing bond issue. 


it 


East Cleveland City Sch. Dist., 


Ohio ; 

Bond Call—The above District’s 
delinquent tax bonds Nos. 89 to 
114, issued on March 1, 1942, ma- 
turing March 1, 1951 and 1952, are 
called for payment on March 1, at 
the Cleveland Trust Co., Cleve- 
land. 


Johnstown-Monroe Local Sch. Dist. 
(P. O. Johnstown), Ohio 
Bond Election—The issuance of 
$150,000 construction bonds will 
be submitted to the voters at an 
election to be held on March 18. 


Keene Local Sch. Dist. (P. O. 
Keene), Ohio 

Bond Sale—The $65,000 242% 
building bonds offered for sale 
on Feb. 18—v. 165, p. 858—were 
awarded to Van Lahr, Doll & 
Isphording, of Cincinnati, as 24s, 
at a price of 100.88, a basis of 
about 2.42%. Dated March 1, 1947. 
Due on Nov. 1, in 1948 to 1972, in- 
clusive. Interest payable M-N. 
Second best bidder was Braun, 
Bosworth & Co., Ine., offering 
100.819 for 24s. 


Lorain, Ohio 

Bond Election—Earl R. Frank, 
City Auditor, states that the fol- 
lowing bonds aggregating $1,500,- 
000, will be submitted to the vot- 
ers at an election scheduled for 
March 25: $650,000 Black River 
Channel construction and im- 
provement; $500,000 War Memori- 
al; $250,000 Central Police and 
Fire Stations, and $100,000 swim- 
ming pool bonds. 


Lynchburg Local Sch. Dist., Ohio 

Bond Sale—The $107,500 school 
bonds offered for sale on Feb. 24 
—v. 165, p. 1115—were awarded 
to the Farmers Exchange Bank, of 
Lynchburg, as 1'%s, at a price of 
par. Dated Feb. 15, 1947. De- 
nominations, one for $500, others 
$1,000 each. These bonds are due 
from Dec. 15, 1948 to 1969. The 
next highest bidder was Strana- 
han, Harris & Co., Inc., for 2s, 
at a price of 102.448. 


Maumee, Ohio 

Bond Offering—O. E. Charles, 
City Clerk, will receive sealed 
bids until noon on March 17, for 
the purchase of $132,000 2% water 
main bonds. Dated April 1, 1947. 
Denomination $1,000. These bonds 
are due Oct. 1, as follows: $4,000 
in 1948 to 1965, and $5,000 in 
1966 to 1977. Bidders may bid for 
a different rate of interest in mul- 
tiples of 4 of 1%. Principal and 
interest (A-O) payable at the 
State Savings Bank Co., Maumee. 
These bonds were voted at the 
election held on Nov. 5, 1946. A 
certified check for 1% of the par 
value of the bonds, payable to the 
Village, is required. 


McKean School District (P. O. . 
Newark), Ohio 

Bond Election — An issue of 

$15,000 building bonds will be 

submitted to the voters at the 

election to be held on March 18. 


Millersport, Ohio 

Bond Offering—I. E. Weldon, 
Village Clerk, will receive sealed 
and oral bids until noon on March 
11, for the purchase of $4,000 2% 
fire equipment bonds. Dated 
March 1, 1947. Denomination $400. 
These bonds are due $400 March 
and Sept. 1, 1948 to 1952. Bidders 
may bid for a different rate of 
interest in a multiple of %4 of 1%. 
A certified check for $100, pay- 
able to the Village Treasurer, is 
required. These bonds were orig- 
inally offered for sale on Feb. 11, 
but all bids received were re- 
jected. 


Ohio State Bridge Commission, 
Ohio 

Bond Call—Ray Palmer, Secre- 
tary-Treasurer of the State Bridge 
Commission, has announced that 
the following bridge revenue re- 
funding bonds are called for pay- 
ment on April 1: 


$115,000 134%, Steubenville-Weir- 
ton bridge bonds. Dated Sept. 
1, 1940. Due Oct. 1, 1950, and 
redeemable April 1, 1941. 
Payment of the principal 
amount of said bonds so 





called for redemption, togeth- 





. —— 
er with a premium of | » of 
such principal amount. will 
be made on or after April } 
1947, on surrender of Said 
bonds in negotiable form ac 
companied by all Oct. 1. 1947. 
and subsequent coupons at th¢ 
Chemical Bank & Trust Co 
New York, or at the State 
Treasurer’s office, Columbus 
Coupons maturing April 1 
1947, and prior will be paid 
upon presentation and sur- 
render. 

25,000 3%% Pomeroy-M 
bridge bonds. Dated Oct” . 
1936. Due Oct. 1, 1956, op. 
tional April 1, 1937. Payment 
of principal amount of said 
bonds so called for redemp- 
tion, will be made on or after 
April 1, 1947, on surrender of 
said bonds in negotiable form 
accompanied by all Oct. } 
1947, and subsequent coupons 
at the Guaranty Trust Co. 
New York City. Coupons ma. 
turing April 1, 1947, and prior 
will be paid upon presenta- 
tion and surrender. 


Interest shall cease on date called. 


Prairie Local Sch. Dist. (P. O. 
Columbus), Ohio 

Bond Sale Details—The $231,000 
building bonds awarded to J. A. 
White & Co., of Cincinnati—v. 165, 
p. 987—were sold as 2s, at a price 
of 102.112, a basis of about 1.80%, 
Interest payable J-D. Dated Jan. 
1, 1947. These bonds are due June 
and Dec. 1, 1948 to 1971, inclusive. 


Sherrodsville, Ohio 

Bond Sale Details—The $5,000 
municipal building and fire truck 
bonds awarded on Feb. 7; to the 
Scio Bank Co., of Scio—v. 165, 
p. 987—-were sold as 3s, at a price 
of 102.00, a basis of about 2.637%. 
The next highest bidder was 
Cummings Bank Co., Carrollton, 
for 3s, at a price of par. 


The Plains Local Sch. Dist., Ohio 

Bond _Offering—C. J. McCul- 
lough, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on March 15, for the 
purchase of $21,000 3% building 
bonds. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due Dec. 1, as follows: $2,000 
in 1948 to 1956, and $3,000 in 
1957. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. A certified check 
for $210,000, payable to the Board 
of Education, is required. 


Tiffin, Ohio , 
Bonds Authorized— The City 
Council is said to have authorized 
the issuance of $70,000 swimming 
pool bonds, voted at the 1944 No- 
vember general election. 


Tuscarawas Local Sch. Dist. (P. O- 
Coshocton), Ohio ; 

Bond Sale—The $90,000 build- 
ing bonds offered for sale on Feb. 
18—v. 165, p. 858—were awarded 
to John B. Joyce & Co., of Co- 
lumbus, according to the Clerk of 
the Board of Education. Dated 
March 1, 1947. Due on Nov. 1, 
in 1948 to 1970, inclusive. 

These bonds were sold as 2s, 
at a price of 101.183, a basis of 
about 1.89%. Interest payable 
M-N. 

Vermilion-On-The-Lake, Ohio 

Bond Offering — Patricia Hos- 
kinson, Village Clerk, will re- 
ceive sealed bids until noon on 
March 6, for the purchase of $4,- 
000 3% fire department bonds. 
Dated March 1, 1947. Denomina- 
tion $400. These bonds are due 
$400 Oct. 1, 1948 to 1957. Bidders 
may bid for a different rate of in- 
terest in a multiple of %4 of 1%. 
These bonds were authorized at 


the election held on Dec, 10, 1946. - 


A certified check for $40, payable 
to the Village, is required. 


Vienna Township Local Sch. Dist- 
(P. O. Brookfield), Ohio 
Bond Offering—Ralph J. Scott, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on March 15, for the purchase of 
$80,000 school bonds, not exceed- 
ing 4% interest. Dated Jan. |; 
1947. Denominations $1,000 ord 
$500. These bonds are due $1,5 


May} 
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and $2,000.Nov. 1,. 1948 to 
1968, and $1,500 May and Nov. I, 
1970. Bidders may bid for a dif- 
ferent rate of interest. in multi- 
ples. of . 44. of 1%..A. certified 
check for $800, _payable to the 
Board of Education, is required. 


Westerville School. District, Ohio 
Other Bids—The $250,000 build- 
ing bonds awarded Feb. 10 to 
Sweney, Cartwright & Co., of 
Columbus, as 1%s, at a price of 
101.76, a basis of about 1.59%, as 
previously noted in v. 165, p. 987 
__.were also bid for as follows: 


Bidder Int. Rate Rate Bid 
Braun, Bosworth & Co.,Imc. 1% % 100.925 
J. A. White & Co.__----- 1%4% 100.811 


Ohio Co., of Columbus..-_. 1% % 100.724 
Field, Richards & Co,_-~~- 1% To 100.638 
Halsey, Stuart & Co.____-- 1%% 100.632 


Stramahan, Harris & — 


O8.. 106) 7 oe ee see 2% 102.181 
Fahey, Clark & Co.__----~- 2% 102.034 } 
Weil, Roth & Irving Co._- 2% 100.87 


Willoughby Townshio Lacal 
Sch. Dist. (P. O. Willoughby), 
Ohio 

Bend O‘fering—James T. Smith, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on March: 17, for the purchase of 
$60,000 4% building bonds. Dated 
Aoril. 1, 1947. Denom. $1,000. 
These bonds are due $2,000 on 
May and. Nov. 1, in 1948 to 1960, 
and $4000 on May and Nov. 1, 
1961. Bidders. may bid for a dif- 
ferent rate of interest in a multi- 
ple of % of 1%. These bonds were 
voted at the election held on Nov. 
5, 1946. A certified check for $600, 
payable to the Board of Educa- 
tion, is required. 


Xenia Township Lecal Sch. Dist. 
(P. O. Xenia), Ohio 

Bond Eleetieon—An _ issue of 

$250,000 construction bonds will 

be resubmitted to the voters at 

the election to be held on March 


11. These bonds failed to carry 
at the November, 1946, election. 
OKLAHOMA 
Ada, Okla. 


Bond Sale—The $50,000 airport 
bonds offered for sale on Feb. 24, 
were awarded to C. Edgar Hon- 
nold; of Oklahoma City, at a price 
of 100.01, a net interest cost of 
about 1.39%, as follows: For $35.- 
000 maturing $7,000 in 1950 to 
1954, as 1's, and $15,000 matur- 
ing $7,000 in 1955, and $8,000 in 
1956, as 1%s. The next highest 
bidder was R. J. Edwards, Inc., 
at a price of 100.005. 


Alfalfa County Independent Con- 
solidated Sch. Dist. No. 5 
(P. O. Amorita), Okla. 

Bonds Sold—An issue of $6,000 
bonds offered for sale on Oct. 22, 
1946, were sold recently to the 
Farmers Exchange Bank of Cher- 
okee, as 1s, at a price of par. 


Dawson, Okla. 
: Bends Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $40,000 


water system extension bonds by 
a wide margin. 


Grandfield Sch. Dist., Okla. 
_ Price Paid—The $220,000 build- 
ing bonds awarded on Feb. 4 to 
the First State Bank, of Grand- 
field, at a net interest cost of 


1.62%—v. 165, p. 858—were sold 
at a price of par. 


Marlew, Okla. 
Rond Offering—The City Clerk 
will receive sealed bids until 
March 10. for the purchase of 
$40,000 water works system bonds. 


Pryor Créek Sch. Dist., Okla. 
Ronds Sold—Frank Hair. Clerk 
of the Board of Education, has ad- 
Nberee! that an issue of $28,000 
uilding and renair bonds offered 
for sale on Oct. 28, 1946, was sold 
— to the American National 
ank of Pryor, as 1s, 


Rooseveit, Okla. 


Bonds Seld—The $15,000 bonds 
offered for sale on Dec, 3, 1946, 
were prrchsesdA hw 7 M. Cla. 
hessy, of Oklahoma City, as 314s, 
ata price of par. These ponds are 
described as fallows: $1090 
water works extension. and $5,- 


Sepulpa, Okla. 

Bond Sale 

tion with the report in v. 165, 
p. 858—of the award of $300,000 
water system and fire department 
bonds to Crummer Co., Inc. of 
Wichita, and E. M. Clohessy, of 
Oklahoma City, jointly, at a net 
cost basis of about 2.40%, the 
following further details relative 
to the sale are available: 


$108,000 2s. Due $18,000 on Feb. 
15 from 1950 to 1955 inclu- 
sive. 

192,000 2%s. Due Feb. 15: $18,- 
000, from 1956 to 1965 inclu- 
sive, and $12,000 in 1966. 

The award consisted of $250,000 
water system bonds, due from 
1950 to 1966 inclusive, and $56— 
000 fire equipment bonds, due, 
from 1950 to 1966 inclusive. Al, 
of the bonds are dated Feb; 155" 
1947. Denomination $1,000.. Prin- 
cipal and interest (F-A) ‘payable, 
at the fiscal agency of the State 
in New York City. Legality ap- 
proved by Chapman & Cutler of 
Chicago. 


Stonewall, Okla. 
Bonds Sold—An issue of $20,000 
water works bonds offered for 
sale on May 13, 1946, was pur- 
chased by Calvert & Canfield, of. 
Oklahoma City, as 4s, at a price 
of 100.14. 


Temple, Okla. f 

Bond Sale Details—The $50,- 
000 water works extension ‘and 
improvement bonds reported sold 
in v. 165, p. 262—-were purchased 
by C. E. Durgee, of Charleston, 
Ill., at a price of 100.011, a net 
interest cost basis of about 2.47%, 
as follows: 


$12,000 24s. Due $3,000 on Jan. 1 
from 1950 to 1953 inclusive. 
18,000 2s. Due $3,000 on Jan. 1 
from 1954 to 1959 inclusive. 
20,000 234s. Due Jan. 1: $1,000 
in 1960; $3,000 from 1961 to 
1965 inclusive, and $2,000 in 
1966. 


Temple School District, Okla. 

Bonds Seld—An issue of $14,500 
building bonds offered for sale on 
Oct. 22, 1946, was purchased. by 
the First National Bank & Trust 
Co., of Oklahoma City, as 2\%s, 
at a price of par. 


Tonkawa, Ohkla. 

Bonds Sold—An issue of $106,- 
000 electric light extension bonds 
offered for sale on June 4, 1946, 
was awarded to the Small-Mil- 
burn Co., and C. Edgar Honnold, 
both of Oklahoma City, jointly, as 
follows: $60,000 maturing $5,000 
July 1, 1949 to 1961, as 1%4s, and 
$46,000. maturing July 1, $5,000 in 
1962 to 1968, and $6,000 in 1969, 
as 2s. Interest payable J-J. 


Beaverton Rural Fire Protection 
District, Ore. 


Bonds Sold—An issue of $15,- 
000 impt. bonds was purch 
recently by the United States Na- 
tional Bank, of Portland, as 1%s, 
at a price of 100.262, a basis of 
about 2.91%. Dated Jan. 1, 1947. 
Denomination $1,000. These bonds 
are due $3,000 from Jan. 1, 1948 
to 1952. Legality appreved by 
Teal, Winfree, McCulloch & Shu- 
ler, of Portland. The next highest 
bidder was the First National 
Bank, Portland, for 1%s, at a 
price of 100.175. 


Yamhill County Sch. Dist. No. 40 
(P. O. Amity), Ore. 
Bends Voted—An issue of $215,- 
000 construction bonds was rati- 
fied’ at the election held on Feb. 
18. 


PENNSYLVANIA 


Aliquippa, Pa. 


Bonds Sold—An issue of $100,- 
000 public improvement bonds 
was purchased last November, by 
Singer, Deane & Schibner, of 
Pittsburgh, as 1%s. Interest pay- 
able M-N. Dated Nov. 1, 1946. 
These bonds are due $5,000 from 
Nov. 1, 1948 to 1967. These bonds 
are part of the $400,000 issue of- 
fered for sale on Sept. 23, 1946, 
for which the only bid received 





000 fire equipment bonds. 


Details—In connec-—}- 


Altoona, Pa. 


City Clerk, will receive sealed 
bids until 11 am. (EST, on 
March 12, for the purchase of 
$450,000 refunding and improve- 
ment coupon bonds. Dated March 
15, 1947. Denomination $1,000. 
These bonds are due $45,000 from 
March 15, 1949 to 1958. Bidders to 
name the rate of interest in mul- 
tiples of % of 1%. The bonds 
are subject to the approving opin- 
ion of Townsend, Elliott & Mun- 
son, of Philadelphia. A certified 
check for 2% of the face amount 
of the bonds, payable to the City 
Treasurer, is required. 


Bethlehem, Pa. 


Bonds Authorized—The City 
‘Ceuncil is said to have passed a 
‘wesolution calling for the issuance 
‘of $600,000 funding, improvement 
and equipment bonds. It is ex- 
pected that these bonds will be of- 
fered for sale before April 1. 


Eagles Mere, Pa. 

Bends Sold—It is stated by the 
Borough Secretary that $20,000 
— obligation improvement 

mds were awarded on Feb. 19 
to the First National Bank of La- 
porte, as 2s, at a price of 100.56. 
‘Interest payable M-S. Second 
best bid was an offer by E. H. Rol- 
lins & Sons, of 100.559 for 2s. 

The bonds are dated March 1, 
1947. Denomination $1,000. Due 
$1,000 on March 1 from 1949 to 
1968 inclusive; callable at par and 
accrued interest on March 1, 1958, 
or On any subsequent interest 
payment date. Coupon in form, 
registerable as to principal only. 
The bonds are payable from un- 
limited ad valorem taxes and will 
be approved as to legality by 
Townsend, Elliott & Munson of 
Philadelphia. 


Little Britain Township District 
(P. O. Quarryville), Pa. 
Bond Election — An issue of 
$37,000 construction bonds will be 
submitted to the voters at the 
election to be held on March 4. 


Mount Pleasant Township (P. O. 
R. D. No. 1, Mount 
Pleasant), Pa. 


Bend Offering—Charles Welty, 
Township Secretary, will receive 
sealed bids until 2 p.m. (EST), on 
March 3, at the office of Portser, 
Gregg & McConnell, First Na- 
tional Bank Building, Greens- 
burg, Pa., for the purchase of $50,- 
000 funding coupon bonds. Dated 
March 15, 1947. Denomination $1,- 
000. These bonds are due March 
15, as follows: $2,000 in 1948 to 
1954, and $3,000 in 1955 to 1966. 
Bidders to name the rate of in- 
terest in multiples of %4 of 1%. 
Principal and interest payable at 
the Mount Pleasant State Bank, 
Mount Pleasant. These bonds will 
be subject to the approval of the 
authorizing proceedings by the 


ased | Department of Internal Affairs. 


The Township will furnish the 
opinion of Burgwin, Churchill & 
Ruffin, of Pittsburgh, that the 
bonds are valid general obliga- 
tions of the Township. A certified 
eheck for $2,000, payable to the 
Township, is required. 


North Belle Vernon (P. O. 
Belle Vernon), Pa. 


Bend Offering —The Borough 
Secretary will receive bids until 
7:30 p.m. on March 25, for the 
purchase of $65,000 street im- 
provement coupon bonds. Dated 
April 1, 1947. Denomination $1.- 
000. These bonds are due $5,000 
in 1949 to 1961. Principal and in- 
terest payable at the First Na- 
tional Bank, Belle Vernon. These 
bonds were apvroved at the elec- 
tion held on Nov. 5, 1946. Le- 
gality approved by Burgwin, 
Churchill & Ruffin, of Pittsburgh. 
A certified check for $1,300, is 
required. 


Olyphant, Pa. 
Certificates Authorized — The 
Borough Council is said to have 
passed an ordinance calling for 
the issuance of $30,000 4% certifi- 
cates of indebtedness, Sinking 
Fund of 1947. Dated Feb. 28, 





was rejected. 


1947. Due on Nov. 1, 1947. 


Bond Offering —W. H. Baird, | 





Weisenberg Township Sch. Dist. 
(P. O. New Tripoli, R. No. 1), 
Pennsylvania 

Bond Offering—Frank J. Bitt- 
ner, District Secretary, will re- 
ceive sealed bids until noon (EST) 
on March 15, for the purchase of 
$42,000 school coupon bonds, to 
bear, not exceeding 242% interest. 
Dated April 1, 1947. Denomina- 
tion $1,000. These bonds are due 
$2,000 from April 1, 1949 to 1969. 
A certified check for 2% of the 
bonds, payable to the School Dis- 
trict, is required. 


Winton, Pa. 

Bonds Publicly Offered—aAn is- 
sue of $140,000 3%% judgment 
funding and refunding bonds is 
being offered for sale by Kline, 
Lynch & Co., of Cincinnati. These 
bonds were originally offered for 
sale on Nov. 26, 1946. 


SOUTH CAROLINA 
Lancaster, S. C. 


Bonds Offered for Investment— 
The following bonds amounting to 
$225,000 are being offered by F. 
W. Craigie & Co., of Richmond, 
for public subscription: 
$180,000 134% refunding bonds. 

Due $15,000 from Jan. 1, 1948 
to 1959. 

45,000 2% refunding bonds. Due 
$15,000 from Jan. 1, 1960 to 
1962. 

Dated Jan. 1, 1947. Denomination 

$1,000. Principal and interest pay- 

able at the Central Hanover Bank 

& Trust Co., New York. Said 

bonds, in the opinion of counsel, 

are valid and general obligations 
of the City. Legality approved by 

Huger Sinkler, of Charleston. 


SOUTH DAKOTA 


Elk Point, S. Dak. 


Bond Sale—The $107,000 elec- 
tric plant revenue bonds offered 


for sale on Feb. 25, were awarded 
to O. D. Hansen, of Elk Point, as 


2s, at a price of par. The next 
highest bidder was Fred Gefke & 
Co., for 2%s, at a price of 101.261. 


Flandreau, S. Dak. 

Bond Sale Details—An issue of 
$80,000 electric system improve- 
ment bonds awarded last Decem- 
ber to Fred Gefke & Co., of Sioux 
Falls—v. 164, p. 3200—were sold 
as 1%s, are dated Dec. 1, 1946, 
and mature Dec. 1, as follows: 
$15,000 in 1947 to 1951, and $1,- 
000 in 1952 to 1956. Said bonds 
are callable at par and accrued 


interest or any interest paying 
date. 


South Dakota (State of ) 

Proposed Legislation Would 
Strengthen Municipal Assessment 
Bonds—A series of bills recently 
introduced in the State legis!a- 
ture are designed to enhance the 
marketability of local special as- 
sessment bonds and to improve 
machinery for collection of spe- 
cial assessments. 

One of the bills would amend 
the law permitting issuance of 
bonds in lieu of assessment cer- 
tificates to include “the total cost 
of the improvement” and provide 
for a general tax levy if ever 
there is a deficiency in the special 
fund which is set up for the re- 
tirement of the bonds. 

Under a companion bill it would 
be made mandatory for the coun- 
ty treasurer to collect the special 
assessment tax in the same man- 
ner as a general ad valorem tax. 

Another of the group of muni- 
cipal bills provides that reserve 
funds would be deducted from 
the total cost of a construction 
project, if the total should exceed 
the debt limit. 

Other bills would permit com- 
bined bond issues for water and 
light utilities, and sewer and 
waterworks improvements. Sena- 
tor J. G. Barger of Aberdeen, 
who explained the bills, said the 
intent “is to strengthen the bonds 
and make them more desirable as 
investments.” 

The bills include two which ex- 
plain in more detail what consti- 
tutes a sewer improvement and 
waterworks so that special assess- 
ments may include septic plants, 


filtration and water 
plants. 

Another would permit engineer- 
ing fees and other expenses in 
plan drafting to be included in 
the total cost which may be fig- 
ured in special assessments. 


TENNESSEE 


Dyersburg, Tenn. 


Bend Bills Introduced — Three 
bills have been introduced in the 
General Assembly to authorize an 
issue of $650,000 water works, 
street, sewer and electric. light 
plant bonds. 


Gallatin, Tenn. 


Bond Offering—Sealed bids will 
be received until 1:30 p.m. on 
March 12, by R. L. Neal, City 
Recorder, for the purchase of 
$50,000 water works improvement 
bonds. Interest rate is not to ex- 
ceed 4%, payable M-S. Denomi- 
nation $1,000. Dated March 1, 
1947. Due on March 1; $4,000 in 
1948 to 1957, and $10,000 in 1958. 
Interest rate to be in multiples of 
% of 1%. The bonds will be 
awarded to a responsible bidder 
offering to take them at the low- 
est rate of interest, at a price not 
less than par and accrued interest 
to date of delivery from March 1, 
1947. The purchaser will be re- 
quired to pay the printing costs 
and legal opinion and to deposit 
certified check equal to 2% of 
the face value of the bonds. 


Rockwood, Tenn. 


Bond Sale—The $300,000 series 
B, electric system revenue bonds 
offered for sale on Feb. 21—v. 165, 
p. 988—were awarded to a syndi- 
cate composed of the Cumberland 
Securities Corp., J. C. Bradford 
& Co., both of Nashville, C. H. 
Little & Co., of Jackson, and 
Davidson & Co., of Knoxville, at 
a price of 100.003, a net interest 
cost of about 2.46%, as follows: 
for $272,000 maturing June 1, 
$22,000 in 1948, $23,000 in 1949, 
and 1950, $24,000 in 1951 to 1953, 
$25,000 in 1954, $26,000 in 1955 
and 1956, $27,000 in 1957, $28,000 
in 1958, as 2%s, and $28,000 ma- 
turing June 1, 1959, as 2%s. In- 
terest payable J-D. Dated Dec. 1, 
1946. Denomination $1,000. The 
next highest bidder was John Nu- 
veen & Co., Nashville Securities 
Co., Fidelity Bankers Trust Co., 
and Hermitage Securities Co., 
Nashville, jointly, for $300,000 
\24es, at a price of 100.147, a net 
interest cost of about 2.47%. 


Trenton, Tenn. 


Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $75,000 
water, street and sewerage sys- 
tem improvement bonds. 


TEXAS 


Burkburnet, Texas 


Bond Call—R. A. Wiggins, City 
Treasurer, states that 4% refund- 
ing bonds, Series of 1936, to the 
amount of $308,971 par value, are 
being called for payment at par 
and accrued interest on April 1. 
Dated Oct. 1, 1936. Due on Oct. 
1, 1966, optional on any interest 
payment date. Payable at the 
Central Hanover Bank & Trust 
Co., New York City, or at the 
American National Bank, Austin. 


softening 


Dona Irrigation District No. 1, 
Texas 


Bond Call —H. S. Ridgeway, 
District Manager, has announced 
that the above District’s refund- 
ing bonds, series of 1945, Nos. 
940 to 953, and 970 to 980, amount- 
ing to $25,000, are called for pay- 
ment on April 1, at par and ac- 
crued interest at the American 
National Bank & Trust Co., Chi- 
cago. Dated Oct. 1, 1945. De- 
nomination $1,000. These bonds 
are due April 1, 1970. 


Floyadada, Texas 
Bond Sale Details—The $25,000 
park bonds awarded recently to 
Crummer & Co., Inc., of Texas, of 
Dallas, as 3s—v. 165, p. rp gat 
sold at a price of par, and matu 
April 1, as follows: $5,000 in 1947 
to 1958, $1,000 in 1959 to 1971, 
and $1,500 in 1972 to 1975. 
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McAllen Indep. Sch. Dist. (P. O. 
McAllen), Texas 


Bonds Offered for Investment— 
The Ranson-Davidson Co., Inc., is 
offering $600,000 2%4 and 3% 
schoolhouse coupon bonds, Series 
of 1947, for public subscription. 
Denomination $1,000. Dated Feb. 
a, 1947. Due on Feb. 1, in 1948 
to 1971; bonds due from Feb. 1, 
1963 through Feb. 1, 1971, being 
eptional at par and accrued in- 
terest on and after Feb. 1, 1962. 
Principal and interest (F-A) pay- 
able at the office of the State 
Treasurer, Austin. Legal opinions 
by the State Attorney General, 
and by McCall, Parkhurst & 
Crowe, of Dallas. 


UNITED STATES 


United States 


Annual Survey of Municipal 
Prices Available—The broad up- 
sweep of tax-exempt State and 
local government bonds in the pe- 
riod 1933-1945 and the subsequent 
price readjustment in 1946 are 
strikingly portrayed in the annual 
municipal price and yield survey 

ust released by the Chemical 
k & Trust Co. The survey, 
mow in its 30th year, lists year- 
end prices and yields of more than 
200 tax-exempt issues, including 
ne or more bonds of each State 
having debt publicly outstanding 
and at least one city, county or 
public authority in each State. 

During the period covered by 
the survey, many long-term is- 
sues such as City of New York 
4%s 1981, City of Cleveland 5's 
1964, Detroit 4%s 1960, Little 
Rock 4s 1950 and Birmingham 
4%s 1957, among others, are seen 
to have ranged in price upwards 
of 50 to 60 points in reflection of 
the improvement in individual 
credit positions during this time; 
highest quality issues, such as 
Wew York State 344s 1960, City of 
Atlanta 4%s 1956 and City of New 
Haven 4%s 1951 registered price 
ancreases up to nearly 35 points. 
Based on an average of all bonds 
of from 10 to 25 years maturity 
included in the survey, prices 
rose from 90% in December 1933 
to a high of 13434 in December 
1945 and declined to a final 1946 
figure of 129. Yields, moving in- 
versely to price, rose from 5.29% 
ain December 1933 to a low of 
1.47% in December 1945 and to 
a final 1946 yield basis of 1.79%. 

In an added tabulation, the sur- 
wey traces the market perform- 
ances of 20 selected issues rep- 
resenting a geographical cross- 
section of the entire country and 
presents year-end average prices 
and yields for this group. De- 
spite a shortening of average 
mnaturity of these issues from 211% 
years at the beginning of the 
period to 8% years at the 1946 
year-end, average prices showed 
an appreciation of 28 points over 
December 1933 price levels. - 

The tabulation is now dis- 
tributed to a wide group of banks, 
anmsurance companies, and other 
investors throughout the country. 
in addition to constituting a valu- 
able reference work, it also pro- 
wides a ready means for distin- 
guishing differences in market 
performance among various types 
of municipal credits and is ex- 
tensively used for this purpose. 


Digest Prepared of Municipal 
Bond Laws of Rocky Mountain 
Group States—A digest of the 
statutes of the States of Arizona, 
Colorado, Idaho, Montana, Neva- 
da, New Mexico, Utah and Wy- 
oming insofar as they relate to 





DIVIDEND NOTICE 
ELECTRIC BOAT COMPANY 


33 PINE STREET, NEW YORK, N. Y. 
The Board of Directors has this day 
declared a dividend of twenty-five omaha 
per share on the Common Stock of the 
rany, payable March 12, 1947, to 
stockholders of record at the close of 
business March 3, 1947. 


Checks will be mailed by Bank 
Trust Co., 16 Wall St., New York is, 
WN.Y., Transfer Agent. , 

H. G. SMITH, Treasurer 

February 20, 1947. 








= 


| the issuance of municipal bonds 
has béen prepared by Pershing, 
Bosworth, Dick & Dawson, attor- 
neys of Denver. This digest, which 
carries the title “Rocky Mountain 
Municipal Bond Buyers’ Guide,” 
includes also a summary of the 
revenue bond laws of the same 
group of States. The Guide carries 
a notation indicating that it is re- 
vised through the legislative ses- 
sions of 1945. The Legislatures 
of all of these States are meeting 
again this year. The Guide in- 
cludes an index for quick refer- 
ence to the statutory provisions 
covering the issuance of various 
types of bonds in the eight States 
in the Rocky Mountain group. 


VIRGINIA 


Winchester, Va. 


Bond Offering —J.' W. Jones, 
City Auditor, will receive sealed 
bids until noon (EST), on March 
11, for the purchase of $650,000 
series of 1947, water, sewer and 
disposal coupon bonds, to bear 
not exceeding 2% interest. Dated 
March 15, 1947. Denomination $1,- 
000. These bonds are due March 
15, as follows: $40,000 in 1948 to 
1952; $35,000 in 1953 to 1957; $30,- 
000 in 1958 to 1962, and $25,000 in 
1963 to 1967. Rate of interest to 
be in multiples of 1/10th or % 
of 1%. Principal and interest 
(M-S) payable at the Chemical 
Bank & Trust Co., New York City. 
Bonds will be delivered to the 
purchaser as soon after March 20, 
as is possible. The successful bid- 
der will be furnished without 
cost, the opinion of Wood, King 
& Dawson, of New York City, 
stating that the bonds are valid 
and binding general obligations 
of the city. These bonds were ap- 
proved at the election held on 
Dec. 10, 1946. A certified check 
for 2% of the face amount of the 
bonds, payable to the City Treas- 
urer, is required. 


WASHINGTON 


King County, Highline Public Sch. 
Dist. No. 401 (P. O. 


Seattle), Wash. 

Bond Sale—The $195,000 school 
bonds offered for sale on Jan. 7 
—v. 165, p. 120—were awarded to 
a syndicate composed of the Pa- 
cific Northwest Co., Bramhall & 
Stein, Foster & Marshall and the 
National Bank of Commerce, all 
of Seattle, as 2s, at a price of 
100.08, a basis of about 1.981%. 
Dated Jan. 1, 1947. Denomination 
$1,000. These bonds are due Jan. 
1, in 1949 through 1962. The next 
highest bidder was the First Na- 
tional Bank, Portland, and Wm. 
P. Harper & Son & Co., jointly, 
for $195,000 2s, at a price of 
100.029. 


Klickitat County, Goldendale 
Sch. Dist. No. R-404 (P. O. 
Goldendale), Wash. 


Bond Offering — The County 
Treasurer will receive sealed bids 
until 10 a.m. on March 15, for the 
purchase of $112,000 school bonds, 
to bear not exceeding 3% interest. 
Dated March 1, 1947. Denomina- 
tion $1,000, These bonds are due 
March 1, as follows: $5,000 in 
1949 to 1954; $6,000 in 1955 to 
1963, and $7,000 in 1964 to 1967. 
Principal and interest payable at 
the County Treasurer’s office or 
at the fiscal agency of the State 
in New York City, Legality ap- 
proved by Preston, Thorgrimson, 
Horowitz & Turner, of Seattle. A 
certified check for 5% of the 
amount bid, is required. 


Wapato, Wash. 

Bond Sale—The $250,000 water 
revenue bonds offered for sale 
on Feb. 24—v. 165, p. 988—were 
purchased by Harold H. Huston 
& Co., of Seattle, as 3s, at a price 
of 98.00, a basis of about 3.185%. 
Interest payable J-J. Dated Jan. 
1, 1947. Denomination $1,000. 
‘These bonds are due Jan. 1, in 
1948 to 1972. No other bid was 
received according to the Town 


Clerk. 
WISCONSIN 


Amherst, Wis. 
Bonds Sold—The Village Clerk 





$200,000 mortgage revenue bonds 
was purchased recently by Har- 
ley, Haydon & Co., of Madison. 
These bonds are described as fol- 
lows: $100,000 water works, and 
$100,000 sewage treatment plant 
bonds. These bonds were author- 
ized at the election held on April 
2, 1946. 


Beloit, Wis. 


Bond Offering—lIt is stated by 
R. H. Calland, City Clerk, that he 
will receive both sealed and oral 
bids until March 17, at 7:30 p.m., 
for the purchase of $1,600,000 
school building bonds. Interest 
rate is not to exceed 2%, payable 
M-S. Rate to be in multiples of 
\% or 1/10th of 1%, and no bid 
shall specify more than one rate 
of interest, which shall apply to 
the entire issue. No bid will be 
considered for less than all of the 
bonds of said issue. Denomina- 
tion $1,000. Dated March 1, 1947. 
Due on March 1; $70,000 in 1948 
to 1951, $75,000, 1952 to 1955, $80,- 
000, 1956 to 1959, $85,000, 1960 to 
1963, and $90,000 in 1964 to 1967. 
Principal and interest payable at 
the City Treasurer’s office. The 
approving opinion of Chapman & 
Cutler of Chicago, will be fur- 
nished. A $20,000 certified check, 
payable to the City Treasurer, 
must accompany the bid. 


WYOMING 


Evanston, Wyo. 


Bond Offering—Leland G. Rex, 
Town Clerk, will receive sealed 
bids until 5 p.m. March 3, for pur- 
chase of $60,000 semi-annual, sew- 
er bonds, not exceeding 6% in- 
terest. A certified check for 5% 
of the amount of the bonds bid 
for, is required. 


Laramie County School District 


No. 1 (P. O. Cheyenne), Wyo. 


Bond Sale—The $300,000 build- 
ing bonds offered for sale on Feb. 
25—v. 165, p. 732—-were awarded 
to the Stockgrowers National 
Bank, of Cheyenne, and Associ- 
ates, as 1.40s, at a price of 100.108, 
a basis of about 1.385%. Dated 
May 1, 1945. Denomination $1,000. 
These bonds mature Jan. 1, in 
1953 to 1956, inclusive. The next 
highest bidder was Halsey, Stuart 
& Co., and Sidlo, Simons, Roberts 
& Co., jointly, for 1.40s, at a price 
of 100.1066. 

The American National Bank, of 
Cheyenne, Casper National Bank, 
of Casper, the First National Bank, 
of Laramie, and Coughlin & Co., 
of Denver, were associated with 
the above named in the purchase 
of the bonds. 


Wyoming (State of ) 


Municipal War Memorial Local 
Financing Approved — The State 
Legislature is said to have given 
final approval to a bill to permit 
cities in Wyoming to issue bonds 
for the erection of war memorials. 


BRITISH COLUMBIA 


Chilliwack Township, B. C. 
Bonds Purchased—An issue of 
$100,000 242% township bonds 
was purchased on Feb. 1, by 
McMahon & Burns, Ltd., of Van- 
couver, at a price of 102.216, a 
basis of about 1.74%. These bonds 
are due March 15, 1948 to 1952. 


ONTARIO 


Leaside, Ont. 

Bonds Purchased—An issue of 
$570,000 2-234% improvement 
bonds was purchased on Feb. 3 
by Wood, Gundy & Co., of To- 
ronto, and the Bank of Nova Sco- 
tia, of Halifax, jointly, at a price 
of 99.087. These bonds are due 
March 1, 1948 to 1967. 


Toronto, Ont. 

Bonds Offered for Investment— 
The Dominion Securities Corp., 
Ltd., and the Royal Securities 
Corp., Ltd., are offering $8,931,000 
2, 244,'242 and 234% serial deben- 
tures for public subscription at 
prices to yield from 2.60 to 
2.64%, according to maturity. 





.Coupon debentures in the denomi- 


a5 announced that an issue of nation of $1,000, with provision 





for registration as to principal. 
Dated Feb. 15, 1947. Due on Feb. 
15, in 1948 to 1972. Principal and 
interest (F-A 15) payable in law- 
ful money of Canada in the City 
of Toronto. Legal opinion by 
Clarke, Swabey, McLean & Ross. 
The proceeds of these debentures 
are to be applied for hospitals, 
parks, waterworks installations, 
sewers, pavements and other pur- 
poses. 


York, Ont. 


Bonds Offered for Investment— 
A syndicate headed by the Do- 
minion Securities Corp., Ltd., and 
Bell, Gouinlock & Co., Ltd., is 
offering $8,881,000 2%, 2% and 
3% debentures for public sub- 
scription at prices to yield from 
2.75% to 3.00%, according to ma- 
turity. Coupon debentures in 
the denomination of $1,000 with 
provision for registration as to 
principal. Dated April 1, 1947. 
Due on April 1, in 1948 to 1973. 
Principal and interest (A-O) pay- 
able in lawful money of Canada 
in the City of Toronto. Legal 
opinion by Daly, Thistle, Judson 
& McTaggart. The proceeds of 
the issue of these debentures are 
to be applied toward the redemp- 
tion of existing debentures of the 
municipality. 


QUEBEC 


Hull, Que. 


Bonds Purchased—An issue of 
$55,000 3% city bonds was pur- 
chased recently by the Caisse 
Populaire Notre Dame, of Hull, 
at a price of 100.68, a basis of 
about 2.95%. These bonds are due 
Nov. 1, 1947 to 1976. 


Montreal, Que. 


Bonds Offered for Investment— 
The following 1947 United States 
Currency Issue, debentures 
amounting to $77,811,000, are be- 
ing offered for public subscription 
by a syndicate composed of the 
First Boston Corp., Harriman 
Ripley & Co., Inc., Smith, Barney 
& Co., Halsey, Stuart & Co., Do- 
minion Securities Corp., Wood, 
Gundy & Co., A. E. Ames & Co., 
McLeod, Young, Weir, Inc., Blyth 
& Co., Lazard, Freres & Co., 
Goldman, Sachs & Co., Kidder, 
Peabody & Co., Salomon Bros. & 
Hutzler, Stone & Webster Securi- 
ties Corp., Union Securities Corp., 
Eastman, Dillion & Co., Hemphill, 
Noyes & Co., W. C. Langley & 
Co., Lee Higginson Corp., Mer- 
rill Lynch, Pierce, Fenner & 
Beane, Paine, Webber, Jackson & 
Curtis, and White, Weld & Co., 
all of New York: 
$1,083,000 14%,% refunding bonds. 

Due Oct. 15, 1947. 

3,649,000 14%% refunding bonds. 
Due Oct. 15, 1948. 
1,451,000 134% refunding bonds. 
Due Oct. 15, 1949. 
1,683,000 2% refunding bonds. 
Due Oct. 15, 1950. 
4,345,000 24.% refunding bonds. 
Due Oct. 15, 1951. 
5,347,000 234% refunding bonds. 

Due Oct. 15, 1952. 

2,527,000 214% refunding bonds. 
Due Oct. 15, 1953. 
1,315,000 25% refunding 
Due Oct. 15, 1954. 
5,548,000 234% refunding 
Due Oct. 15, 1955. 
5,637,000 2%%% refunding 
Due Oct. 15, 1956. 
45,199,000 3% refunding bonds. 
Due Oct. 15, as follows: $5,- 
693,000 in 1957, $5,833,000 in 
1958, $5,937,000 in 1959, $780,- 
000 in 1960, $6,073,000 in 
1961, $6,130,000 in 1962, $5,- 
842,000 in 1963, $2,881,000 in 
1964, $1,007,000 in 1965, $4,- 
448,000 in 1966, and $575,000 
in 1967. Dated Feb. 15, 1947. 

Interest payable A-O. 

Debenture Sale — An issue of 
$31,948,000 Canadian Currency is- 
sue, debentures was awarded re- 
cently to a syndicate headed by 
the Credit Interprovincial, Ltd., 
of Montreal, at a price of 99.19, 
an average basis of about 3.02%. 
These debentures are described as 
follows: 
$2,226,000 215% refunding bonds. 

Due Nov. 1, as follows: $1,- 
123,000 in 1955, and $1,103,- 


bonds. 
bonds. 
bonds. 
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Debentures Offered to Public 
The debentures are being of. 
fered concurrently with the sale 
in Canada of $31,948,000 of new 
debentures payable in Dominion 
funds. Both issues represent the 
third and last step in the refund. 
ing of all obligations issued under 
the 1944 reorganization. Two 
previous offerings were made in 
Canada in September, 1946 ang 
Panuary, last. 

The United States debentures are 
priced at 100% for the nearer 
maturities to 99% for the more 
distant due dates plus accrued in- 
terest in each case. At these 
prices, yields range from 1.25 to 
3.065%. 

Proceeds from both the new 
Canadian and United States issues 
together with additional necessary 
funds to be supplied by the city 
will be applied to the redemption: 
on May 1 of $78,036,213 (U. S.) 
and $26,805,000 (Canadian) de- 
bentures dated May 1, 1944. 

The Canadian tranche was 
awarded by the city authorities to 
Credit Inter-Provinciale, Ltd. It 
is estimated that through the sale 
of these new refunding issues 
Montreal will effect a net saving 
of more than $22,000,000 over the 
life of the new bonds against the 
total amount which would have 
been payable in principal and in- 
terest on the obligations to be re- 
funded. 

The new debentures are redeem- 
able at the option of the city at 
principal amount plus accrued in- 
terest and a premium of 4%% for 
each year remaining between the 
date of redemption and the ma- 
turity date but not exceeding 2% 
in any case. 


Purchase Price—The debentures 
were sold to the First Boston 
Corp. and Associates at a price 
of 98.553, a net interest cost of 
3.02%. 


Riviere Du Loup, Que. 

Bends Purchased—An issue of 
$150,000 214% and 34%% improve- 
ment bonds was purchased on 
Feb. 3, by Grenier, Ruel & Co. 
and Garneau, Boulanger, Ltd. 
both of Quebec, jointly, at a price 
of 99.56. These bonds are due 
Nov. 1, 1947 to 1966. 


Ste. Therese School Commission, 


Quebec 
Bonds Seld—An issue of $18,000 
3% semi-annual, school bonds 
was sold on Feb. 6, at a price 
of par. 


Weldon Centre, Que. 
Bonds Sold—An issue of $45,000 
3% semi-annual, improvement 
bonds was sold on Feb. 6, at @ 
price of par. 


Saskatchewan (Province of ) 

Debentures Offered to Public— 
An issue of $5,000,000 3% sinkin€ 
fund debentures is being offered 
by the Dominion Securities Corp.- 
Ltd., Wood, Gundy & Co., Ltd., 
and A. E. Ames & Co., Ltd. 
priced at 98.75 and accrued in- 
terest, to yield 3.10%, for genera! 
investment. Coupon debentures 
will be issued in the denomina- 
tions of $1,000 and $500 and will 
carry provision for registration 
as to principal. To be datea 
March 1, 1947. To mature oF 
March 1, 1963. Principal and 1”- 
terest (M-S) payable in lawfu! 
money of Canada in Toronto, 
Montreal, Saint John, Winnipeé- 
Regina or Vancouver, at the oP- 
tion of the holder. These deben- 
tures will be non-callable. Les 
opinion by Daly, Thistle, Judso” 
& McTaggart. The authorizing 
Order-in-Council will provide ‘0 
an annual sinking fund of a sU™ 
equal to 2% of the princi? 
amount ofthis. issue. 





